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HNu¢popmanus o puckax,
CBSI3aHHBIX C pa3MellleHNeM CpPeJiCTB IIeHCHOHHBIX pe3epBoB

[Tpu pa3melieHUH CpeJICTB [TIEHCUOHHBIX Pe3epBOB BO3MOXKHO KaK yBeJIMueHue, TaK U
yMeHbIlIeHue J10X0Jla OT UX pa3MelleHus. Pe3ysibTaTbl ”HBECTUPOBAHUS B TIPOIILJIOM He
ONpefesiSIIOT  JIOXOAOB B OynayllleM, TrOCy[apCTBO He TrapaHTHUPyeT [OXOOHOCTU
MMeHCUOHHBIX Pe3epBOB.

Ha ocHoBanum ®PepepanbHoro 3akoHa ot 07.05.1998 Ne 75 «O HerocymaapCTBeHHBIX
MeHCUOHHBIX GoHAax» M Ykazanus banka Poccuu ot 04.07.2016 Ne 4060-Y «O
TpebOOBaHUSIX K OpraHU3alldd CHUCTeMbl YIIpaBJieHWsl PUCKaMU HerocyJapCTBEHHOTO
neHcuoHHOro ¢oHia» B AO HIID « ATomrapanTy:

- OpraHM30BaHa CHCTeMa YIIpaBJieHWs PUCKaMH, CBSI3aHHAs C OCYIIECTBJISIEMOM UM
JesITeJIbHOCTBIO 110 HeroCy/IapCTBeHHOMY TIeHCHOHHOMY 0becriedeHuIo;

- IPOBOJISATCS MEPOIIPUSITUSI B paMKaxX OpraHM3alluy CUCTeMbl YIIpaBJIeHUs] PUCKAMU.

B mnpomecce pasmenieHust CpelCTB IIEHCUOHHBIX pPe3epBOB MOIYT peanu30BaTbCs
CJIeyIOIIre PUCKU:

VHBECTUIIMOHHbIE PUCKH, BKIIOYAIOIIWe KPeIUTHBIA W PBIHOYHBIM PpHUCK; PUCK
OaJIaHCOBOU JIMKBUIHOCTH; PUCK KOHIIEHTPAIMW; PUCK, CBSI3aHHBIM CO CMEPTHOCTBIO U
II0JIOBO3PACTHOM CTPYKTYPOM 3aCTPAaXOBaHHBIX JIUI] U YYaCTHUKOB.

HNuBecTHIIMOHHBIE PHUCKHU IIPeJICTaBJISIIOT COOOM pPUCKH, CBA3aHHBIE CO CHM)KEHUEM
CTOMMOCTH aKTUBOB POHIA, BbI3BaHHble PBIHOYHBIMM KOJIeOaHUSIMU IeH, W/WIA
CBsI3aHHBIe C HEeHCIIOJIHeHUeM 00s13aTesIbCTB KOHTpareHTamu Poxpa.

[ToiBep>keHHOCTb WHBECTUIMOHHBIM PHUCKAaM BO3HHWKAeT B CBSI3U C OTKPBITBIMU
NO3WIMSIMU 110 GUHAHCOBBIM MHCTPYMEHTaM, KOTOpble B CBOIO O4Yepe/ib II0JIBepKeHbI
KaK pHCKaM, CIIe[IUPUUHBIM I [esSTeJIbHOCTH U OTPaciu OTAeNbHBIX (PUHAHCOBBIX
VMHCTPYMEHTOB, TaK U PUCKY ITI0OAJIbHBIX U3MEHEeHNH Ha PbIHKe.

Puck KoHIeHTpaAIuu MOXXeT BO3HHUKATh BCJIE/ICTBHE YPe3MEePHOr0 yBeJIMYeHUs J10JIv
IleHHbIX OyMar, [elo3UTOB OJIHOIO JOMUTEHTa, KOHTpareHTOB B IMOpTQesie IpU
BO3/IeICTBUM HeOJIarONpUsTHBIX (GAaKTOPOB AJISI YKa3aHHBIX SMUTEHTOB, KOHTPAreHTOB.
Puck 0as1aHCOBOM JIMKBHIHOCTU MOXeT Peajii30BaThCs B CBS3U C HEJIOCTAaTOYHOCTHIO
JeHeXXHbIX cpeficTB PoH/A 711 UCTIOJIHEHHSI CBOMX 00513aTeJIbCTB 110 TPUYKMHE Pa3HUIIbI
CPOKOB BO3BpaTa UHBECTHUIMI M CPOKOB JJIs1 UCIIOJIHEeHUs 00s13aTennbeTB Ponpa.



Pucku, cBsi3aHHBIE CO CMEPTHOCTHI0 U II0JIOBO3PACTHOM CTPYKTYPOM, MOTYT
BO3HUKHYTb BCJIE[ICTBME U3MEHEHUM IMPOJIOJDKUTESIbHOCTU J»KWU3HU; COOTHOIIEeHUHN
MeXy BO3PAaCTHBIMH I'PYIIIIaMH; KOJIMYEeCTBA YYaCTHUKOB; CTaBKU AUCKOHTHUPOBAHUS,
MIpUMEHsIeMOM TIpHM pacyeTe CTOMMOCTH 06si3aTenbCTB PoH[Q; yBeJlMueHUs1 pa3mepa
IIeHCHH.

OnepanuoHHbIe PHCKH - PHMCKM BO3HMKHOBEHUS! HETaTMBHBIX IMOCJIEICTBUM, H3-3a
HeHajyiexxanero GyHKIIMOHUPOBAaHUSI OCHOBHBIX OM3HEC-TIPOIIeCCOB U y4eTa OIlepaliyi,
OmMMOOK, BbI3BAHHBIX HecoBepIilleHCTBOM IT-mjaTgopmbl  WiIM  HeIOCTaTOYHOM
KBaJinpuKaIllyer 1 HeJIoOpOCOBECTHOCTbIO IIepCOHalla, BHEIIIHUX COOBITUM.



