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Nudopmanus o puckax,
CBSI3aHHBIX C pa3MellleHNeM CpPeJiCTB IIeHCHOHHBIX pe3epBOB

[Tpu pa3melieHUH CpeJICTB [TIEHCUOHHBIX Pe3epBOB BO3MOXKHO KaK yBeJIMueHue, TaK U
yMeHbIlIeHue JJ0X0Jla OT UX pa3MelrieHus. Pe3ysibTaThl ”HBECTUPOBAHUS B TIPOIILJIOM He
OINpefieJiSIIOT  JIOXOAOB B OyZayllleM, TrOCyJapCTBO He TrapaHTHUPyeT JOXOOHOCTU
MMeHCUOHHBIX Pe3epBOB.

Ha ocHoBanum ®PepnepanbHoro 3akoHa ot 07.05.1998 Ne 75 «O HerocyaapcTBeHHBIX
MeHCUOHHBIX GoHAax» M Ykazanus banka Poccuu ot 04.07.2016 Ne 4060-Y «O
TpebOOBAaHUSIX K OpraHU3allMd CHUCTEeMbl YIIpaBJieHWsl PUCKaMU HerocyJlapCTBEHHOTO
neHcroHHoro ¢oHsia» B AO HIID «ATomrapanTy:

- OpraHM30BaHa CHCTeMa YIIpaBJieHHsl PUCKaMH, CBsI3aHHAsi C OCYIIECTBJISIEMON UM
NesITelTIbHOCTBIO TI0 HEroCY/TapCTBEHHOMY ITeHCUMOHHOMY 00eCIeYeHHIO;

- IPOBOJISATCS. MEPOIIPUSITUSI B paMKaxX OpraHM3alluy CUCTeMbl YIIpaBJIeHUs] PUCKAMU.

B mnpomecce pasmenieHust CpelCTB IIEHCUOHHBIX pPe3epBOB MOIYT peanu30BaTbCs
CJIeIyIOIIe PUCKU:

VHBECTUIIMOHHbIE PUCKH, BKIIOYAIOIIWEe KPeIUTHBIM W PBIHOYHBIM PHUCK; PUCK
OaJIaHCOBOU JIMKBUHOCTH; PUCK KOHIIEHTPAIMW; PUCK, CBSI3aHHBIM CO CMEPTHOCTBIO U
IIOJIOBO3PACTHOM CTPYKTYPOM 3aCTPaXOBAHHBIX JIUIl U YYAaCTHUKOB.

HNHBecTUIIHOHHBIE PHCKHU TIPE/ICTaBJISIIOT COOOM PUCKM, CBSI3aHHBIE CO CHWXKeHUEeM
CTOUMOCTH aKTMBOB {OHIA, BBbI3BaHHbIE DPBIHOYHBIMU KOJIeOAHUSIMU IIeH, W/WJU
CBsI3aHHbIE C HEHCIOJIHeHUeM 00s13aTelIbCTB KOHTpareHTaMu doHa.

[TonBepkeHHOCTh WHBECTUIIMOHHBIM DPHCKaM BO3HHUKAaeT B CBSI3U C OTKPBITBIMU
MO3UIUSIMUA TI0 GUHAHCOBBIM WUHCTPYMEHTaM, KOTOpble B CBOIO OuYepellb MOJIBep>KeHbl
KaK pHCKaM, ClelUUUHbIM [IJis 1esITeIbHOCTU U OTPaciu OTAeNbHBbIX (PMHAHCOBBIX
VMHCTPYMEHTOB, TaK U PUCKY ITI0OQJIbHBIX U3MEHEeHNH Ha PbIHKe.

PucK KOHIIeHTpanyy MOXXeT BO3HMKATh BCJIeJICTBHE YPe3MepHOI'0 yBeIWYeHUs 10N
I[leHHbIX OyMar, [el0o3UTOB OJIHOIO JOMUTEeHTa, KOHTpareHTOB B IMOpTQesie IpU
BO3JIeICTBUM HeOJIarONpUsTHBIX (GAaKTOPOB AJISI YKa3aHHBIX SMUTEHTOB, KOHTPAreHTOB.
Puck 0a1aHCOBOM JIMKBHIHOCTH MOXeT pPeajii30BaThCs B CBS3U C HEIOCTATOYHOCTHIO
JeHeXXHbIX cpelicTB PoH/IA 1711 UCTIOJIHEeHHUSI CBOMX 00513aTeJIbCTB 110 IPUYKHEe Pa3HHUIIbI
CPOKOB BO3BpaTa UHBECTHUIIMI M CPOKOB JIJIs1 UCTIOJIHEeHHUs 00s13aTebcTB PoHpa.



Pucku, cBsiI3aHHBIE CO CMEPTHOCTHI0O H II0JIOBO3PACTHOM CTPYKTYpPOH, MOTYT
BO3HUKHYTh BCJIeJICTBUEe HW3MeHeHUN NPOAODKUTENIbHOCTA J»XU3HH; COOTHOIIEHUH
MeXy BO3PACTHBIMH TIPYIIIIaMH; KOJIMYECTBA YYACTHUKOB; CTABKU AUCKOHTHUPOBAHMUS,
IIpUMeHsIeMOM TIpY pacyeTe CTOMMOCTH 00si3aTtenbCcTB POHJIA; yBeJIMYeHHs pa3Mepa
IIeHCH.



