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1. O6wmMe NosIoXKeHUs.

1.1. HacTosiwume [MpaBuna onpegeneHnss CTOMMOCTM aKTUBOB, COCTaBASIOLIMX MEHCUOHHbIE pe3epBbl, W
COBOKYMHOW CTOMMOCTM MNEeHCMOHHbIX pe3epoB AO HI® «AtomrapaHT» (panee — [lpaBuna)
COCTaBJfieHbl B COOTBETCTBUMM C YKasaHuveM baHka Poccun ot  31.10.2018 Ne 4954-Y «O nopsagke
pacyeTa Tekylle/d CTOMMOCTUM aKTMBOB M CTOMMOCTM YMCTbIX aKTUBOB, COCTaBASIOWMX MEHCUOHHbIE
HaKonJeHus, Nopsake U CpoKax pacyeta CTOMMOCTU akKTUBOB, COCTABASIOWMX NEHCUOHHbIE pe3epBsbl,
M COBOKYMHOW CTOMMOCTU NMEHCUOHHbIX Pe3epBOB HEerocyaapCTBEHHOro NeHCUoHHOro doHaa» (fanee
— YKa3aHue), a TakKe B COOTBETCTBUM C BHYTPEHHUMU foKyMeHTamMu AO HIM® «AToMrapaHT (aanee
— HM®).

1.2. Hactosiwume [paeuna onpefenstoT MOPsSAOK pacydeTa (danee CoBMeCTHO fvbo  kaxablii B
oTAeNnbHOCTK - [NokasaTenu)

e CTOMMOCTM aKkTWMBOB, Be/IMYMHbI 0053aTenbCTB, COCTABASIOWMX CPeACTBa MEHCUMOHHbBIX
pe3epsoB HINd, B TOM Ynucnie nNo AOroBOpaM HerocyAapCTBeHHOro NeHCMOHHOro obecneyeHus
M [0OroBopaM [AOArOCPOYHbIX CHepexeHui, B TOM YWCe HaxoAsWMxcs B [OBepUTESIsHOM
yrpaBneHnn Mo KaxaoMy JOroBOpYy AOBEpUTENbHOro YNpaBiieHWs CPpeacTBaMU NMEHCUMOHHBIX
pe3epBoB, U COBOKYMHON CTOMMOCTM NEHCUOHHLIX pe3epBoB HIMd.

1.3. B HactoAwmx [lpaBunax He OTPaXKalTCA MNOJIOXKEHUS, KOTopble OAHO3HAYHO NpefyCMOTpPeHbl B
YkazaHuu.

1.4, HMN®, ynpaensiowme KOMMNaHWMKM, 3aKJIOUYUMBLUME [AOroBOpbl AOBepuUTesIbHOro ynpasneHus ¢ HIMd,
paccuuTLIBAOT CTOMMOCTb akKTMBOB, B KOTOpble pasMelleHbl CpeAcTBa MeHCUMOHHBbIX pe3epBoB, B
COOTBETCTBMM C YKasaHueM, yyeTHou nosmtukon HIM®P, HacTtoswmmm MNpasunamu, PernameHtom AO
«CneumannsvpoBaHHbin  genosutapuini - «<MHOUHUTYM»  » (ganee — cneumanusavMpoBaHHBLIN
[leno3vTapuii) MHBECTULIMOHHLIX POHAOB, MaeBblX UHBECTULUMOHHBLIX GOHAOB M HErocyaapCTBEHHbIX
MEeHCUOHHbIX OHAOB, OMyBNMKOBAHHBIMK B OTKPLITOM JOCTYMe Ha caWTe chneuuannsnpoBaHHOMO
nenosuTapus http://specdep.ru/ (nanee — PernameHr).

1.5. Pacuet [lokasaTteneil, NpeayCMOTPEHHbIX YKa3aHUeM, OCyLIeCTBNsSeTCs B MOpsSAKe M CPOKW,
YCTaHOBNIEHHblE  COOTBETCTBYWOWMM PernameHtoM AO  «CreunanusnpoBaHHbIN  Aeno3uTapun
<NHOUHUTYM»» (manee — cneunanv3npoBaHHbIA Aeno3uTapuin) MHBECTULIMOHHBLIX POHAOB, NaeBbIX
WHBECTULMOHHbLIX (POHAOB W HErocyfapCTBEHHbIX MEHCUOHHbIX ¢OHAOB, OMyBAMKOBaHHbIMK B
OTKPLITOM [OCTYNe Ha CalTe CreuuanusvMpoBaHHOrO Aeno3uTapus. B cnyvae ecnn YkasaHueMm
npegycMoTpeHbl 6onee paHHME CpoKM OCyllecTBieHMs pacyéTa [lokasaTenen B CpaBHeHUU C
COOTBETCTBYHOLMM PernaMeHToM, NCMoNb3YHTCS CPOKKU, YCTAHOBMIEHHbIE YKa3aHMeM.

1.6. YperynupoBaHue pasHorfiacuii Mexay HM®, ynpasnstower KoMnaHuen u cneumannsvmpoBaHHbIM
feno3vTapueM Npu pac4ére CTOMMOCTU YUCTbIX aKTUBOB MPOU3BOAUTCS B MOPSIAKE, YCTaHOBNEHHOM
cooTBeTcTBYHOWMM PernameHToM AO «CneumannavpoBaHHbiv genosutapuin <UHOUHUTYM»» (nanee
— Cneunann3MpoBaHHbI Aeno3vTapuii) MHBECTULMOHHBIX POHLOB, NaeBbIX MHBECTULIMOHHLIX GOHA0B
M HerocyfapCTBEHHbIX MEeHCUOHHbIX (OHAOB, ONYBAMKOBAHHLIMM B OTKPLITOM AOCTyNe Ha caWTe

cneunann3mMpoBaHHOro geno3ntapus.
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1.7. PacyeT CTOMMOCTU YUCTbIX aKTUBOB MPOU3BOAUTCS MO COCTOSIHUIO HA Kbl pabounii AeHb, Kaxablii
[leHb, B KOTOPOM COBEpLUANINCL Onepaummn C akTUBAMK, COCTaBNSOWMMY NEHCMOHHbIE pe3epBbl, ecin
TakoW fOeHb He sBnNseTcs paboyvM, M Ha MOCNeAHWUA KaNneHAapHbI AeHb Mecsua, ecin OH
NpUXoAUTCA Ha Hepabouuii AeHb, He Nno3gHee paboyero AHs, ClefyloLero 3a AaToW, MO COCTOSIHMIO
Ha KOTOPYH OCYLLECTBASIETCS pacyeT CTOMMOCTM YMCTbIX aKTUBOB.

Pacuet lMNokasaTenen npov3BOAUTCS MO COCTOSIHMIO HA 23:59:59 MOCKOBCKOro BpeMeHu AaThl, 3a
KOTOpYIO paccumThiBatoTcst MokazaTenu.

1.8. Ecnun AaTa OuUeHKu TEKYLI.leVI pblHO‘-IHOVI CTOUMOCTM N CTOUMOCTU YUCTbIX aKTUBOB MPUXOAUTCA Ha
BbIXOQHOM WM Hepabouuii MpasfHWYHbIA [eHb, He SIBNSHOWMEeCs TOProBbIMU OHSIMM, TO Mpw
onpefeneHnn CnpaBeasIMBoin CTOMMOCTU LieHHOW ByMaru C y4eToM MeTOAOB OLEHKW MO MCXOAHbIM
JaHHbIM 1 M 2 YpoBHEW, WCMoNb3yeTcs LeHa, onpeaenéHHas Ha nociefHui TOproBbii AeHb,
HenocpeacTBEHHO NpeawecTBYOWMIA faTe onpeaefieHnsl CnpaBeannBoi CTOMMOCTU. Mpu 3ToM ans
JONroBbIX LEeHHbIX ByMar cnpaBensvBasi CTOMMOCTb YBESIMYMBAETCS Ha MPOLEHTHbIA KyMOHHbIN
[lOXOJ,, PACCYUTAHHbIN HA AATY OLIEHKU TeKyLlel pbIHOYHOWM CTOMMOCTU M CTOMMOCTU YUCTbIX aKTUBOB.

1.9.  CrouMoCTb aKTMBOB M 0653aTeNbCTB, BblpakeHHasi B MHOCTPAHHOM BasoTe, MOANEXWUT nepecyeTy B
py6naun no odmumMansHOMY Kypcy, YCTaHOBNEHHOMY BaHkoM Poccum Ha aaTy pacyeTa lMokasaTenei.

B cnyyae ecnv BaHkoM Poccun He yCTaHOBMEH KYpPC MHOCTPAHHOW BasoThl, B KOTOPOW BblpaxeHa
CTOMMOCTb aKTUBOB (06s13aTenibcTB), K pybro, TO WUCMONb3YeTCs COOTHOLUEHWE MeXay KypcoM
MHOCTPaHHOWN BantoTbl M pybreM, onpeaensieMoe Ha OCHOBE Kypca 3TMX BasilOT MO OTHOLUEHMIO K
amepukaHckoMy gonnapy (USD) (Kpocc-kypC WMHOCTPaHHOW BantoTbl, OMpeaeneHHon Yepes

amepukaHckuid gonnap (USD)).

2. Kputepumu npM3HaHUsi aKTUBOB U 0653aTeNbCTB.

2.1. Mpu3HaHne akTMBOB M 0093aTenbCcTB (B 4YacTn 0653aTensCTB, NPeayCMOTPEHHbIX YKa3aHueM)
NMpoU3BOAUTCS B MOPSiAKe, YCTaHOBMEHHOM yyeTHon nonutukon HM®P, c y4yeToM ocobeHHoCTel,
NpeayCcMOTPeHHbIX HacTosiwmMn  [MpaBunammn, 4To B COBOKYMHOCTU COOTBETCTBYET KpUTEpUSIM
MPU3HaHUA  aKTMBOB U 06s3aTeNbCTB,  MpeaycMOTpeHHbIX  OTpacneBbiMM  CTaHAApTaMu
ByxranTepckoro y4eta HeKpeAUTHbIX UHAHCOBLIX oOpraHusaumini (ganee — OCBY H®QO) w
MeXayHapoAHbIMM CTaHAapTaMn GUHAHCOBOW OTYETHOCTM, BBEAEHHbIMWU B AENCTBUE Ha TeppuTOpum
Poccuiickoi  depepaummn  (manee — MC®PO). Kputepum npusHaHWS OTAENbHbIX aKTUBOB U
065a3aTensCcTB ycTaHoseHbl B MpunoxeHny Nel Kk HacToswmMm MpaBunam.

2.2. CToMMOoCTb LeHHbIX ByMar, nonydeHHblx Mo 1 yactm cgenku PEMO, He BKJO4YaeTcs B pacyeT
CTOMMOCTWU 4YMCTbIX aKkTMBOB (ganee — CYA). CToMMOCTb UeHHbIX ByMmar, nepefaHHbix no 1 4vactu

coenku PEMO 6e3 npekpalueHns npusHaHus, BkatovaeTcs B pacdet CHA.

B pacyeT CHA BkJitoYaeTcs:
e B COCTaBe aKkTMBOB (BEeBMTOPCKOM 3ad0SKEHHOCTM) - CTOMMOCTb AEeHeXHbIX CpeAacTs,

npepocTaeneHHbIX no 1 yactu caenku PEMO,
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e B COCTaBe erDMTOpCKOVI 3a[0JDKEHHOCTU - CTOUMMOCTb AeHeXHbIX CpeAcTB, Nony4yeHHbIX Nno 1

yacTtu cagenku PEMNO.

3. MeTopabl onpeaeneHnsa CTOMMOCTU aKTUBOB (BeNIMUUHbI 0693aTenbCTB).

3.

3.1.

3.2.

3.3.

3.4.

Mpn NnepBoHa4yanbHOM NPU3HAHUM AKTMBbI OLLEHWMBAOTCS MO CNpaBeannBoOn CTOMMOCTMY.

Ecnn ctouMocTe npuobpeTeHus akTuBa He MOXeT ObiTb NpW3HAHA CnpaBeaSiMBOA CTOMMOCTbIO
LeHHow Bymaru, To cnpaBeAnunBasi CTOMMOCTb Takow LieHHon ByMaru onpepensieTcsl B COOTBETCTBUM C
n.3.3 HacToawwmx MNpasun.

MNMocne nepBOHAYanNbHOrO MPU3HAHMS M O MpeKpalleHusl NMpU3HAHWS aKTUBLI OLEHWMBAKOTCH MO
aAMOPTU3NPOBAHHOW CTOMMOCTM NGO MO CNpaBeaivBOM CTOMMOCTM B 3aBUCMMOCTM OT WX
Knaccmpukaumu.

Knaccudbukauus akTMBOB OCYLLECTBASETCS B nopsake, npeaycMOTPeHHOM yyeTHOW nonutukon HIdp
B cooTBeTcTBMM C OCBY H®O 1 MexayHapoAHbiM CTaHZApToM ¢uHaHcoBol oTtyeTHocTu (IFRS) 9
"®UHAHCOBbLIE MHCTPYMEHTBI".

PacueT cnpaBeanvBoi CTOMMOCTM aKTMBOB (BENWYMH 00513aTeNIbCTB) OCYLUECTBASIETCA HAa OCHOBaHUM
MC®O (IFRS) 13 "OueHka cnpaBeannBon CToMMocTun®.

MeToabl pacyéTta cnpaBedsiMBOM CTOMMOCTM aKTUMBOB W BeNWYMH 0053aTenbCcTB, B TOM 4ucne
OMMCaHVe NCTOYHMKOB AAHHbIX A pacyéta CTOMMOCTM aKTMBOB (BennyuHbl 0693aTensCcTB), nopsiaka
ux Bblbopa, Nopsiaka MpU3HaHWA PbIHKOB AaKTMBOB M 06513aTeNbCTB aKTUBHBLIMWU, KpuTepun Bbibopa
cnocoboB M Mofenen OLEeHKU CTOMMOCTM B 3aBMCMMOCTU OT BUAOB aKTMBOB M 00513aTeNIbCTB YPOBHM
onpepensieMbIx LeH npueefeHbl B MpunoxeHun Ne2 K HacToswmM MpaBunam.

Mpu onpegeneHun cnpaBefnMBOA CTOMMOCTM AKTUBOB (BeNMYMHbI 06513aTenbCTB) B OTCYTCTBUM
MCXOOHbIX [aHHbIX MEepBOr0 YPOBHS HA AAaTy pacyeTa ChnpaBeasiMBOA CTOMMOCTU MPUMEHSIIOTCS
MCXOAHble AaHHble BTOPOro M TPeTbero YpPOBHSl, NMpefycMOTpeHHble lMpunoxernveM No2, Ha paty
pacyeTa CrnpaBeAnMBOM CTOMMOCTM HE3aBUCMMO OT BESIMYMHBbI M3MEHEHUS UCXOAHbIX AaHHbIX MO
CPaBHEHMIO C NpeablayLUMM pacvyeToM CrpaBeannBon CTOMMOCTY.

PacyeT cCTOMMOCTM akTMBOB (BennyuMH 06s3aTenbcTB), 32 MWCKIOYEHUMEM OLEHWBAEMbIX Mo
CNpaBeasvBOM  CTOMMOCTM, OCYLeCTBAISIETCS Ha OCHOBaHUM  MexayHapogHOro craHaapTa
¢puHaHcoBon oTyeTHOCTH (IFRS) 9 "duHaHCOBbIE MHCTPYMEHTHI".

MeToabl yyeTta u onpefeneHns CTOMMOCTU OTAeSibHbIX BMAOB aKTMBOB (06si3aTenbCcTB), NOMMMO
OLIeHMBAEMbIX MOC/Ne MepBOHAYASILHOrO MpPWU3HAHWS MO CrpaBeasIMBOA CTOMMOCTW, COOTBETCTBYIHOT
MeToAaM y4eTHor nonntukm HIMD, noaxoasl K onpeaeneHnto CTOMMOCTU OTAEeNbHbIX BUAOB akTUBOB
(obsizaTenbcTB), NpuBeaeHsl B MpunoxeHun Ne 3 K HacToswmM Mpasunam.

Moaxoabl K ¢OPMMPOBAHMIO U OMpPefeNneHni0 BeNNYUHbLI OLEHOYHbLIX Pe3epBOB MOA OXWAAeMble
KpeauTHble YDbITKM OTAEenbHbIX BMAOB aKTMBOB, MpuBeaeHbl B [MpunoxeHnn Ne6 K HacTOSILLMM
Mpasunam.

Mpn $popMMPOBaHUM OLEHOYHOrO pe3epBa MoA OXWAAEMble KpeAuTHble YObITKM Mo ¢PUHAHCOBOMY

aKTVBY, MepeoLieHka TaKoro OLEHOYHOro pesepBa MPOBOAMTCS HE3aBUCMMO OT OTKJIOHEHWUS! CYMMbl
4
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OLIeHOYHOro pe3epBa, MCMOJIb30BaHHOW B pacyeTe CTOMMOCTM YMCTbIX aKTUBOB Ha NpeaLlecTByoLWY
[aTy ee pacyeTa, OT CyYMMbl OLEHOYHOro pe3epBa Ha TeKyLllyr AATy pacyeTra CTOMMOCTM YWUCTbIX
AKTMBOB.

3.5. Cnocob y4eTa BROXeHU B akumm (nam) AoYepHUX aKLMOHEPHbIX OBLEeCTB U AN BNOXEHWUA B aKLUK
(nan)  accoUMMpOBaHHbLIX  AKUMOHEpHbIX  0bwecTB  (MaeBblX  MHBECTUMUMOHHLIX  (POHAOB)
yCTaHaBnMBaeTcs B y4yeTHon nonuTtuke HMP B COOTBETCTBMM C MeXAyHapoAHbIM CTaHLAPTOM
¢puHaHcoBo oT4eTHOCTH (IAS) 27 "OTaenbHas GUHAHCOBAS OTYETHOCTL".

CtouMocTb akumu (naeB) HOYEPHUX WAM  ACCOLMMPOBAHHBLIX aKUMOHEPHbIX 06wwecTB (naeBbIx
MHBECTMLMOHHbLIX (OHAOB) onpefensieTcs B 3aBUCMMOCTM OT Crocoba yyeTa BJIOXKEHWA B Takue

akumm (nan), yCTAHOBNEHHOro y4eTHow nonutukon HMo.

4. TNMpuMmeHeHue OTYETOB OLEeHLYMKa AnA onpepeneHun cnpaBennMBoﬁ CTOMMOCTMU.

4.1. CToMMOCTb aKTMBa oOnpefenseTca Ha OCHOBaHWW OT4YETA OUEHLWMKa npu  OAHOBPEMEeHHOM

cobnogeHnn cnepyowmx yCnoBuiA:

e  OUEHLUMK cooTBeTCTBYeT TpeboBaHMsIM YKazaHus;

e B OTYeTe OLUEHLMKA MpeayCMOTPEHO, YTO OH COCTaB/eH Ans onpepesieHusl cnpaBeanvnBon
CTOMMOCTW aKTVBa B COOTBETCTBMM C MexayHapoAHbIM CTAaHAAPTOM PUHAHCOBOWM OTYETHOCTU
(IFRS) 13 «OueHka CrnpaBeasMBOM CTOMMOCTW», BBEAEHHLIM B AENCTBME HAa TeppuTopuM
Poccuiickor depepaumu;

e U3 OTYETA OUEHLIMKA MOXHO YeTKO OnpeaenuTb CTOMMOCTb obbekTa 6e3 yyeTa Hanoros,
KOTOPbIe YMNJiayMBaloTCa B COOTBETCTBUM C 3aKOHOAATensCcTBoM Poccuiickor depepauum mnm
MHOCTPAHHOMO roCcyapcTBa Npu NpuobpeTeHny 1 peanmsaumnmn ykasaHHbIX akTUBOB;

e [aTa OUeHKM CTOMMOCTW A0/DKHA BbiTb HE paHee WecTu MecsueB A0 AaTbl, N0 COCTOSIHMIO Ha
KOTOPYH PacCYMTLIBAETCH CTOMMOCTb YUCTbIX aKTUBOB.

4.2. Wcnonb3oBaHne ot4yeta OueHwWMKa 0653aTelbHO Npy  onpepenieHMn CnpaBeasiBoM CTOMMOCTM
HeABMXMMOro WMyLLEeCTBa, a Takke AOMNyCKAeTcs Mpu onpefeneHny CnpaBeanvBoOn CTOMMOCTM
LUeHHbIX ByMar, nebuTOpCcKOM 33a[0JIKEHHOCTW, MHbIX aKTMBOB B TOM 4uC/ie B Ciy4vasx, Koraa
CNpaBeaJIMBYH0 CTOMMOCTb HEBO3MOXHO AOCTOBEPHO OnpefeNiMTb M0 MeTOAMKAM, W3MO0XEHHLbIM B
HacToawmx [MpaBuiax, Npu OTCYTCTBUM HabNOOAEMbIX AAHHbIX, 3KCMEPTHbIX MPOrHO30B WM WHbIM
npuynHaM. OnpepeneHne CNpaBeanMBOM CTOMMOCTM HA OCHOBAaHMM OT4YETA OLEHWMKa WMeeT
NpuopuTeT nepes MHbIMK Cnocobamm OLLEHOK TPeTbero ypoBHS.

4.3, NS OUeHKN MAEHTMYHBIX aKTMBOB, MOXET WCMONb30BaTbCA OAMH OTYeT oueHwwmka HIMNP u Bcemn

YNpaBnsoWUMM KOMMAHUAMK, 3aKTHOYMBLUVMKU JOrOBOPbI AOBEPUTESILHOMO yrpasneHus ¢ HMd.

5. Mopsaok yperynupoBaHus pasHoraacuit Mexay HMN®, ynpaensiowei koMnaHuein u
Crneuuann3MpoBaHHbIM AENO3UTapUEM.

5.
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5.1. CBepka pacyeTa TeKyllel CTOMMOCTM aKTMBOB WM CTOMMOCTM YUCTbIX aKTUBOB, COCTaBASIHOLLMX
MEeHCUOHHbIe pe3epBbl, U COBOKYMHOM CTOMMOCTU MEHCMOHHbIX pe3epBoB HI® ocyuecTBnsercs B
nopsiake W CPoKW, npeaycMoTpeHHble PernameHToM AO «Cneuvanu3vpoBaHHbIA  Aeno3vTapui
<NHOUHUTYM»» (manee — cneumanmavpoBaHHbIA Aen03nTapuii) MHBECTULIMOHHBLIX POHAOB, NaeBbIX
WHBECTMLUMOHHBLIX POHAOB M HEroCyfapCTBEHHbIX MNEHCUOHHbIX GOHAOB, OMybBAUKOBaHHBIMU B
OTKPbLITOM JOCTYMe Ha CaiTe Cneunann3vpoBaHHOro Aeno3uTapus.

5.2. Mpu BbISIBNIEHUM  OWIMOKW/MONYYEHUN HOBOW WHGOPMaUMK, BheKyWMX W3MEHeHWe CTOMMOCTH
aKkTMBoB/0bs3aTenscTB npu pacdete CHA, HM®, Ynpasnstowas koMnaHus u Cneumnannm3vpoBaHHbIN
Jeno3suTapuii He no3gHee 3 pabouux AHEN YCTPAHSIOT pacxoXAeHWs, MoBfeKlne W3MeHeHue

CTOUMOCTU YUCTbIX aKTUBOB.

6. 3aknruuTenbHble NONOXKEHUS.

6.

6.1. Hactoswwe lMNpasuna npuMeHatoTcs ¢ 01 aHeapsa 2025 roga.

6.2. M3MeHeHus1 B HacTosiwme MpaBuna BCTYMAOT B CUiy C AaTtbl, onpeaenéyHon HMN® u ykasaHHoW B
Mpaeunax (M3MeHeHUsIX K HWUM). YKa3aHHas AaTta He MOXeT ObiTb paHee 5 pabounx AHew C Aathbl
packpbiTUa M3MeHeHun B lMNpaBuna, a Takke camux lNpaBun Co BCEBMU BHECEHHbIMU U3MEHEHUSMU Ha

cavite HMN® B MHPOPMALIMOHHO - TENIEKOMMYHWUKALMOHHOMN ceTn «MHTepHeT».
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MpunoxeHne Nel

K MpaBunam onpeaeneHns

CTOMMOCTM aKTMBOB, COCTaBSOWMX MEHCUOHHbIE pe3epBsbl,
1 COBOKYMHON CTOMMOCTY NMEHCUOHHbBIX pe3epBOB

1. Kputepum npu3sHaHus aKTUBOB

1.1. LUeHHble 6ymaru

Buabl akTusoB

LleHHble Bymaru, B TOM Ynciie Aeno3uTHbIe CepTUdUKaThI

Kpurepnn
NpU3HaHNA

JaTta nepexoaa npaB cOBCTBEHHOCTW HA LieHHble ByMaryn B COOTBETCTBMM CO CT. 29
®3 0T 22.04.1996 Ne 39-®3 «O pbIHKE LEeHHbIX ByMar», B TOM 4ucne:

e ecu uUeHHas byMara noanexuT y4yeTy Ha cyeTe Aeno - Aata 3a4yuciieHust
LieHHoV ByMaru Ha cyeT aeno, oTKpbIThIA HIM®, B TOM Yncne B paMKax A0roBopa
[Y, B cneunannsnpoBaHHOM Aeno3vuTapum, NOATBEPXAEHHas COOTBETCTBYOLLe
BbIMUCKOW NO CYeTy Aeno;

e MO Jeno3uTHbiM cepTudukaTaM - pdaTa 3auucneHns BO Bkad (penoswT)
JEeHEeXHbIX CpefcTB, MOATBEPXAEHHAas BbINWCKOW CO CYeTa No  Bknagy
(meno3nTy) unu c paTbl NpuobpeTeHns Takoro ceptTudUkata NoATBEPXAEHHOM
aKTOM.

Kpnrepun
npexpaujeHns
NPpHU3HaHNSA

e eCnu ueHHas bymara, NoanexuT y4eTy Ha cyeTe Aeno - AaTa CNUcaHUs LeHHOM
byMarn co cyeTa Aeno, OTKpLITOro ynpaensiowein komnanun HMAP/HMP B
CNeumanu3MpoBaHHOM  Aeno3vTapuv, NOATBEepPXAEHHasi COOTBETCTBYOLLEN
BbIMWCKOM MO CYeTy Aeno;

e MO [eno3nTHbIM cepTudMKaTaM - pdata CnucaHus C Bkaga (aenoswTa)
IeHeXHbIX CpeacTB, MOATBEPXAEHHAs BbINMUCKOW CO CcYeTa MO  BKIagy
(nenosnTy), MAM C AaTbl CAMCAHMSI Takoro ceptudukaTa, MNoATBEpXAEHHOM
aKTOM;

e ©CJIM MO 3MUTEHTY LeHHbIX ByMar BHeceHa 3anuck B EMPHOJ1 o nmvkBuaaumm - C
[aTbl 3aM1CK 0 JIMKBUAAUMWN IMUTEHTA (NonyyYeHns MHPOpMaLMU O NNKBUAALMK
3MUTEHTA).

1.2. [eHe)XXHble CpeACTBa Ha cHeTax B KPeAUTHbIX OpraHM3aumuax

Bupgbl aktuBoB [leHexHble cpeAcTBa Ha CYeTax, OTKPbITbIX ynpasnstowen koMnanum HMd/HMNd

Kputepun [aTta 3auucneHns AeHeXHbIX CPefcTB Ha COOTBETCTBylOWMNA BGaHKOBCKM cyeT

NpHU3HaHNA (pacyeTHbIN, BanOTHLIN) HA OCHOBAHMM BLIMUCKU C YKa3aHHOMO CYeTa.

Kpnrepun e [laTa UCNOJSIHEHWS1 KPeaUTHOW opraHv3aumen ob6s3aTensCTB Mo NepeyncieHunto

npeKpatujeHns JeHeXHbIX CPeacTB Co CYeTa;

npu3HaHus o [aTa peweHunst baHka Poccum 06 oT3biBe nnueH3um baHka (LeHeXxHble cpeacTsa
nepexoasT B CTaTyCc npodven AeBUTOPCKON 3a[0MKEHHOCTW C HACTYNUBLLUM
CPOKOM MoraLleHus).

1.3. [JeHe)XXHble cpeACTBa B AIENO3UTHbIX BKJlagax

Bupabl aktusoB [eHexHble cpefcTBa B AENO3MTHBIX BKJ1aAaX, B TOM 4YUCie Ha BallOTHLIX cyeTax,
OTKPbITbIX Ha yNpaensiowyo KoMnanuio HIP/HMND

Kputepnn o JlaTa 3auMCneHns feHeXxHbIX CPeAcTB Ha COOTBETCTBYHOLWMIA AENO3UTHbIA cyeT

npuU3HaHNA Ha OCHOBAaHWW BbIMUCKN C YKA3aHHOMO CYeTa;

e [JlaTa nepeycTynku npasa Tp€6OBaHVIFI 0 BbiM1aTe BKaga U Ha4YUCNEHHbIX
npoLeHTax Ha OCHOBaHMK A0rosopa.
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Kputepnn
npekpalwjeHns
npu3HaHus

JlaTta ucnonHeHns KpeauTHOW opraHu3aumen obsa3aTensCTB No BO3BPaTy BkNada
(Bo3Bpat Ha cyet YK HMN®/HMP peHexHbIx cpeacTB no AoroBopy 6aHKOBCKOro
BKNaAa);

Jata nepeycTynku npaBa TpeboBaHMS O BbiMjaTe BKIAAA M HAYUCNEHHbIX
NpoLeHTax Ha OCHOBaHWM A0roBopa.

1.4. [JeHe)XHble CpeAcCTBa, HaxoAsAwWMecs Y NpodpecCUoHaNIbHbIX YYAaCTHUKOB pbiHKA LieHHbIX

6ymar
Bupael akTnBoB [leHexHble CpeAcTBa, Haxomswmecs y NpodeccMoHasbHbIX YH4aCTHUKOB pbiHKA
LieHHbIX bymar (nanee — 6pokep). [lebuTopckas 3aa0mxeHHoCTb bpokepa

Kpunrepnn [ata 3auncneHnss geHexXHbIX CpeAcTB Ha creuuanbHblid BpOKepcKuii cYeT Ha

npuM3HaHns OCHOBaHWMM oT4eTa bpokepa

Kputepun e [laTa wucnonHeHuss HpokepoM 0653aTeNibCTB MO MEepPevnCciieHno  AeHeXHbIX

npekpawjeHns CPeacTB C cneumansHoro BpokepcKoro cyeTa;

npmM3HaHns o [laTa nukeMAaaummn bpokepa cornacHo MHGopMaumm, packpbiToi B odUUManbHOM
LOCTYNHOM UCTOYHMKe (B TOM uncne 3anucu B EFPHOST o nukeuaaumm 6pokepa).

1.5. [Je6butopckas 3aAO0/HKEHHOCTb MO MNPOLEHTHOMY (KYMOHHOMY) AOXOAYy, YacTUYHOMY /

NnoJIHOMY nNoraweHu S MUTEHTOM OCHOBHOIO foJira no Ao0JiIroBbiM LIeHHbIM 6ymaraM

Buabl aktuBoB

Jebutopckas 3af0/KEHHOCTb MO  MPOLEHTHOMY (KyrmoHHOMY) [noxomy Mo
[ONIFOBbLIM LieHHbIM ByMaram;

Jebutopckas 3a40/IXKeHHOCTb MO YaCTMYHOMY/MOAHOMY MOraLleHU0 SMUTEHTOM
OCHOBHOrO [10/1ra MO AOMFOBbIM LIEHHbIM ByMaram.

Kputepnn
NpHU3HaHNSA

Ona RebuTOopCcKOW 3aAO0/MKEHHOCTM MO NPOLEHTHOMY (KYMOHHOMY)
AOXoAy N0 AONATrOBbIM LLeHHbIM ByMaram - fata HacTynjeHns Havana cpoka
MCNoNIHeHNs1 06s3aTenbCTBa MO BbiMiaTe KYMOHHOro JOXOAa (AaTa OKOHYaHWs
KYNOHHOIO nepvofa/aata nnaTexa) B COOTBETCTBMM C YCNOBUSIMM BbIMycka
LieHHo bymary;

Ona pe6buTopCcKOoi 3aA0/MKEHHOCTM MO YaCTUYHOMY MNOralleHUro
3MUTEHTOM OCHOBHOIO AJOJIra NO AONroBbIM LieHHbIM 6ymaram — pata
YaCTUYHOro NoraweHns HoMMHaNAa Ha OCHOBAHMM peLleHus O BbiMycKe.

OAna pebuTopcKoM 3a[0JHKEHHOCTU MO MOJIHOMY MOralleHUro
3MUTEHTOM OCHOBHOrO A0JIra MO AOJIrOBbIM LieHHbIM 6yMaram - Jata
CNncaHnsa LeHHoM ByMary co cyeTa Aeno, OTKPbITOrO YNpaBAsioLWein KoMnaHum
HMN®/ HMNP B cneuvanyMsnpoBaHHOM  AenosvTapuu,  MOATBEpXAeHHas
COOTBETCTBYHOLLEN BbINMUCKOM MO CHEeTy Aeno

Kpnrepun
npexpaujeHns
NPpHU3HaHNSA

Jata ucnonHeHusi 0693aTeNbCTB 3MUTEHTOM, I'IOJJ,TBEp)K}J,EHHOﬁ HaHKOBCKOM

[aTa nuKBMaauUUM 3MUTEHTA, COrflacHO Bbinucke u3 EMPHONT (unu BbINUCKK U3

[Jata npouyero npekpalleHuss npaBa TpeboBaHMS B  COOTBETCTBUMU C

BbIMMCKOM C pacyeTHOro cyeta ynpaensiowen komnanmm HMAD/HAD wnam
oT4yeToM Bpokepa;

cooTBeTCTBYHOWero ynoJIHoMo4YeHHOro opraHa MHOCTpaHHOro FOCYD,apCTBa).

3aKOHOAATeNLCTBOM P® nnn 1oroBopoM.

1.6. [Oe6burtopckas

3aA0JDXEHHOCTb NO NpPOLEeHTHOMY A[AoxoAay no AeHeXHbIM cpeacTtBaM Ha

cyeTax (3a UCK/NTIOYEeHUEM AEeNO3UTHbIX BK.I'IaAOB)

| Bupabl aktusoB | D,E6MTOpCKaFI 3aA0J/DKEHHOCTb NO MpPOUeHTHOMY Joxoay no AeHeXHbIM CpeACTBaM

8
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Ha cyeTax ynpaensiowein koMnaHun HMNd/HMNP

Kputepun [ata Havana obs3aTenbCTBa COrMlACHO YC/IOBMSM  [OroBOPa/CornaweHns o

npUu3HaHNa HaYMCNeHMN TMPOLEHTHOro Aoxoda Mo [OeHeXHbIM CpeAcTBaM  Ha  cyeTax
ynpasnsiowen komnaHum HMNe/HMNd

Kpurepnn e JlaTa NOCTYnneHus MPOLEHTHOro A0XOAA Ha PacyeTHbI CYeT ynpasfisitowen

npekpawjeHns KoMnaHuu HMNd/HMD;

NMPpU3HaHNA e [Jlata nukBuaaumm BaHka cornacHo uHdopMauuK, PackpbiTon B 0dULMANBHOM

JLOCTYMHOM MCTOYHMKe (B TOM umncne 3anucu B EMPHOJT o nukemnaauum 6aHka).

1.7. [Oe6butopckas 3af0/HKEHHOCTb MO BbiNJaTe AUBUAEHAOB MO aKuuaM, Aoxoja no

Aeno3UMTapHbIM paCnMCKaM

Buabl akTuBoB

ﬂE6VITOpCKa9I 3a[0JDKEHHOCTb MO BbiNJlaTe AMBMAEHAOB MO akuusaM, goxoda no
Aeno3nTapHbIM pacnuckam

Kpurepnn
NpU3HaHUA

e [Jlata npu3HaHus [ebuTopckoM 3a[0SHKEHHOCTM MO BbiMnaTe AWBWMAEHAOB MO
aKUMSIM, 0OX0AA NO AenOo3UTapHbIM PacnuckaM B OTHOLUEHUM:

- aKUMi, Aeno3vTapHbIX pacnuCOK POCCUMIACKUX 3MUTEHTOB SBASeTCS
B COOTBETCTBMMU C MHdopmMaumein HKO AO HPL munm odbuumanbHbix
CaliTOB 3MUTEHTA UeHHbIX OyMmar - pata dukcaumm peecTtpa
AKUMOHepoB Ans BbiMnaTbl AMBMAEHAOB;

- AKUMiA,  [eno3uTapHbIX  PacrnuMcoK  WHOCTPAHHbIX  3MUTEHTOB
SABNsSieTcs B cooTBeTCTBUM C MHPpopMaumen HKO AO HPL pata, Ha
KOTOPYHO OMpemenstoTcs nvua, UMerowme npaBo Ha MoJlyYeHue
OVBUIOEHAOB;

- B OTCyTCTBUM MHPopMaumm u3 HKO AO HP[, opuumanbHbIX CaiToB
3MUTEHTA UeHHbIX ByMar - gaTta 3a4ncneHnst AeHeXHbIX CpefcTB Ha
pacyeTHbIM cyeT, ynpasnsawowen komnaHum HMOD/HMNP (B TOM
ymcne Ha cyeT Bpokepa)

e [lpy OTCYTCTBUM MHDOPMALMM M3 BbilE YKA3aHHbIX UCTOYHWKOB (B TOM uucie
pasMepa MpUYMTAIOLMXCA BbINAAT) - AaTa 3a4MCNeHUst LeHeXHbIX CPeAcTB Ha
pacyeTHbIA cyeT ynpasnsatowen komnaHum HMP/HMP (B ToM yucne Ha cyeT
bpokepa).

Kputepnn
npeKkpaujeHns
NpU3HaHUA

e [laTa wWcnonHeHus 06S3aTenbCTB 3MUTEHTOM, MOATBEpXAEHHOW OaHKOBCKOM
BbINMUCKOW C pacyeTHOro cyeta ynpasastowen komnaHum HMG/HND wunm
oT4yeToM Bpokepa;

e [JlaTa NUKBUAALMK 3MUTEHTa, cornacHo Bbinucke u3 EMPHOJT (unu BbINUCKU U3
COOTBETCTBYHOLLIEro YNoJHOMOYEHHOro OpraHa MHOCTPaHHOrO rocyAapcTaa).

1.8. [Oe6butopckas 3a40JIKEHHOCTb MO [0XOAaM MHBECTULMOHHbIX naeB poccuirckux MUD un

naes (aKuMit) MHOCTPAHHbLIX MHBECTULMOHHbIX POHAOB, Nau KOTOPbIX BXOAAT B COCTaB

umywectsa HMo.

Bupawl aktneos Hebutopckas 3aa0MKeHHOCTb N0 A0X0AaM MHBECTULMOHHBIX NaeB poccuickux MU
1 naes (akuui) MHOCTPAHHBLIX MHBECTULMOHHBLIX GOHAOB, Mauv KOTOPbIX BXOAAT B
COCTaB MMyLLeCTBa ynpasnstowein koMmnanum HNe/HMNP.

Kpurepun e [laTo npusHaHus goxoga Mo MasM, SBASeTCd AaTa  BO3HUMKHOBEHMS

NpHU3HaHNSA obsizaTenbcTBa NO BbINJAaTe A0XOAQ, YKasaHHas B cooblieHun o Bbinniate

[oxoda NO MHBECTUUMOHHBIM MasM  poccuickux MU®P, B CoOTBETCTBUM C
wHpopmaumen HKO AO HPL, wuHdbopMaumm Ha oduuManbHOM cainTe
YNpaBsitoLLe KOMMaHuM mnuM B oduumansHOM cooblieHun Ans BnapjenbleB
MHBECTMUMOHHLIX MNaeB O BbinAate Agoxofda (ana  KBanM@PUUMPOBAHHBIX
WHBECTOPOB);

e [lpy OTCYTCTBUM MHDOPMALMM U3 BbilE YKA3aHHbIX UCTOYHWKOB (B TOM yucie
pasMepa MpUYMTAIOLMXCA BbINAAT) - AaTa 3a4MCNeHUst LeHeXHbIX CPeAcTB Ha
pacyeTHbIV cyeT ynpasnsiowen koMnanum HOM/HMP nnm Ha cyeT 6pokepa.
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Kputepnn
npekpalwjeHns
npu3HaHus

Jata wucnonHeHusi 0653aTenbCTB NO  BbiNjaTe [JOX0AA, NOATBEPXAEHHOW
HaHKOBCKOWM BbINUCKOWM C pac4eTHOro cyeTa ynpasnsiowen koMnaHum HId/HMNd
unn oT4yeToM bpokepa;

Jata nukBugaumm ynpaenstowei KoMnaHmm (MHBECTUUMOHHOrO ¢oHaa (nuua,
BblaBLIero nav (BbIMyCTUBLLEro akumu)), cornacHo Bbinucke us EMPHOJT (nnm
BbIMUCKM M3 COOTBETCTBYIOLLEr0 YMOJHOMOYEHHOr0 OpraHa WMHOCTPAHHOro
rocyaapcTea).

1.9. Mpouas pnebu

TOPCKAaa 3aA0JDKEHHOCTb

Buabl aktnBoB e 3a[0/KEHHOCTb, BO3HMKLIAS MO AOroBOopaM C ayAUTOPCKOM OpraHusauumen,
OLIEHLLMKOM, CNeLnannu3vpoBaHHbIM Leno3uTapueM;
e Jlebutopckast 3aA0MKeHHOCTb MO AOrOBOPaM apeHabl;
o [Jlebutopckas 3af0/KEHHOCTb MO AOroBOPaM Kymjv — MpofaXu HeaBMXUMOro
MMYLLECTBa;
o [Jlebutopckas 3ap0MKeHHOCTb MO AOr0BOPaM Kyriu — NpodaXwu UeHHbIX Bymar;
o [lebutopckas 3aao/mKeHHOCTb No AoroBopam obpaTHoro PENMO;
o [Jlebutopckas 3af0/KeHHOCTb MO OMAayYeHHbIM KOMUCCUSIM YYACTHWKOB TOProB
Mo 3aK/OYEHHbIM CAenKaM, CPOK UCMOMTHEHUS KOTOPLIX eLle He HAacTynun;
e 33J0/KEHHOCTb NO CAefikaM C  UeHHbiMM  ByMaramu, 3aKJlOY4eHHbIMM  Ha
ycnosusx T+;
o [Jlebutopckas 3a40KeHHOCTb MO Hanoram, cbopaMm, NowsvHbl B BogxeTbl Bcex
YPOBHEW;
o [Jlebutopckasi 3ad0/DKEHHOCTb MO BO3MELEeHW0 CyMMbl Hanoros, cbopos,
noLuvH us brogxeta Poccuiickon depepaumu;
o [poyas gebutopckas 3a40HKEHHOCTb;
Kpurepnun e [laTa nepeAayv aKTUBOB (AeHEeXHbIX CPeAcTB) nvuy aebuTopy;
npu3HaHnsa o [laTa nepexoaa npaBa cOBCTBEHHOCTU Ha LieHHble ByMarn ot HIM®;
e JlaTa wcnonHeHusi obsi3aTeNbCTB MO [OroBOPY apeHAbl B COOTBETCTBUMM C
LOrOBOpPOM;
o [laTa CnvcaHus KoMUccui ¢ BpoKepecKoro cyeTa;
o [laTa nepeuncneHust geHeXHbIX CpefcTB KOHTPareHTy Mo AOroBopy obpaTHoro
PENO;
e [laTa pacnopsixeHusi (MHoro gokymeHTta) HIMNo;
o [laTa peweHus baHka Poccumn 06 aHHYNMpoBaHUM nuueH3umn y 6aHka/6pokepa;
o [laTa 3aKto4eHns Caenku C LeHHbIMK Bymaramu;
e [JlaTa npu3HaHus o0b6s3aTenbCTBa MO BO3BpaTy Hanora (obs3atenbHoro
nnatexa), COrflacHo 3akoHogaTenbCcTBy PP no Hanoram u cbopaM M WHbIX
HOPMAaTUBHO NPABOBbIX akTOB P® 1 (Mn) AOroBopy, No pelleHnto cyaa.
Kpunrepnn e [laTa ncnosiHeHusi obsizatenbCcTB no onnate nepeg HMNd, B TOM yncne B paMkax
npekpawjeHns gorosopa AY;
npu3HaHns o [laTta nukBuaauum pgebutopa, cornacHo Bbinucke m3 EMPHOJT;

JaTa nocTtynneHus feHeXHbIX CPeacTB OT KOHTpareHTa no Aorosopy obpaTHoro
PEMNO;

[aTta nepexopa npaB cOBCTBEHHOCTU HA LieHHble Bymaru;

[aTa noctynneHmns cyMMbl HanoroB (0b6s3aTenbHbIX MJaTeXen) Ha pacyeTHbI
cyerT;

[laTa BO3HMKHOBEHWUSI WMHbIX OCHOBAHUM NpeKpalleHWUsl NMPU3HaHUS, COrjlacHo
3aKoHOoAaTenbCTBy PO.

1.10. HepBu>xumoe UMyLLECTBO

Bupgbl aktnsoB Hensuxmmoe nMyLLecTeo
Kputepnn Hanbonee paHHss 13 gart:
NpHU3HaHNSA e [aTa npuema-nepeaayq, NoATBEPXKAEHHAs akTOM NpueMa nepepaydu;

Jata rocyAapCTBeHHOM perucrpauumM nepexoja npaBa COBCTBEHHOCTU Ha
HEABMXMMOE UMYLLIECTBO, MOATBEPXAEHHas BbINUCKOM 13 EMPH.
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Kputepnn
npekpalwjeHns
npu3HaHus

Jata nepegaynm HeABMXMMOrO WMyLLeCTBa HOBOMy npaBoobnapatento —
Hanboniee paHHsIg U3 AaT:

- [aTa npveMa-nepefayv, MOATBEPXAEHHass akToM  npuema
nepegauu;

- paTa rocyaapCTBEHHON perncTpaumm nepexoaa npasa
cobCTBEHHOCTH Ha HeABUXMMOe UMYLLLECTBO HOBOMY
npaBoobnagaTento, NOATBEPXAEHHass BbINUCKoM m3 EMPH;

JaTta npekpaweHus npaBa COBCTBEHHOCTM B CBA3M C  FOCYAAPCTBEHHOW
peructpauvert JIMKBMAAUMM  HEABMXKMMOrO WMyLLeCTBa, MOATBEpPXAEeHHas
[OKYMEHTOM, BbIAAHHLIM  PErucTpUpYIOLMM  OpraHoM C  OTMEeTKOW O
pervcTpaumoHHOM OenCTBUM.

2. Kputepumu npusHaHus 0693aTenbCTB

1I1.

2.1. Kpeautopckas 3afj0J)KEHHOCTb

Bupgbi
06s3aresbCcTB

KpeanTopckas 3af0/KeHHOCTb MO YMjaTe HaforoB W Apyrnx 06s3aTefibHbIX
NnaTexen, UHbIX NnaTexen;

Kpeantopckas 3af0MKeHHOCTb Mo ynjaTe Hanora ¢ AMBUAEHO0B;

KpegnTopckas 3ago/mkKeHHOCTb MO BO3HarpaxgeHusam HIM®, ynpaenstowen
KOMMaHWK, Crneuranm3npoBaHHOMY AEeno3uTapuio, ayaAMTOPCKOWM OpraHu3auumu,
OLUEHWMKY, a Takke o0b0s3aTenbCTBaM MO oOnjiaTe MpoYMX Pacxofos,
ocywecTBnsieMbix 3a cyeT uMmyuwectea HIM®P, B pamkax gorosopa OY wau
onnayneaeMbix HIMNP 3a cyeT cpeacTB NEHCMOHHBIX pe3epBOB B COOTBETCTBUM C
TpeboBaHMSAMM AENCTBYHOLWEro 3aKOHOAATeNbCTBa;

Kpeautopckas 3a40/mKeHHOCTb MO A0roBOpaM Kyniu-npoaaxu LeHHbIX bymar;
3af0/MKEHHOCTb MO CAenkaM C  UeHHbIMM ByMaramu, 3akoYeHHbIMM  Ha
ycnosusix T+;

Kpeautopckas 3af0mKeHHOCTb JorosopaM npsmoro PENO;

Mpoyas KpeanTopcKasi 3a40/MKEHHOCTb.

Kputepnn
NpHU3HaHNSA

Jata BO3HWKHOBeHMst o06s3aTenbCTBa NO  BbinjlaTe Hanora wu - (unn)
06513aTeNbHOro NyiaTeXxa, CornacHo HOpMaTUBHBLIM NMPaBOBbLIM akTaM Poccuiickom
depepaumm n (Mnn) gorosopy;

JlaTta 3aKiloyeHnst caenku ¢ LeHHbIMU ByMaramu;

[aTa HauucneHns B yyeTe 3af0/HKEHHOCTM 3MUTEHTA MO BbiNfaTe AMBUAEHAOB;
Jata [OoKyMeHTa, MOATBEpPXAAlolero BbinojHeHWe paboT (okasaHus ycnyr)
COOTBETCTBYIOLMM [OroBOpaM;

Jata pokyMeHTa pacrnopsbkeHnst HMN® (MHoro JOKyMeHTa);

[aTta nepexopa npaBa cOBCTBEHHOCTM Ha LieHHble ByMmary;

Jata nocTynneHns AeHeXHbIX CPeAcTB OT KOHTpareHTa no A0roBopy NpsiMoro
PEMO;

Kputepnn
npeKkpaujeHns
npU3HaHUa

[ata nepeuyncneHns cyMMbl HanoroB (06si3aTenbHbIX MNaTexei) C pacyeTHOro
cyeTa;
[aTa nepeyncneHns cyMMbl BO3HArpaxaeHun M pacxofoB C pacyeTHOro cyeta
COrnacHo 6aHKOBCKOW BbIMUCKE;
[aTa nepeuuncneHusa cyMmsl no pacriopsxkeHuto HMd;
[ata nepeuncneHus OeHeXHbIX CPeACcTB KOHTpareHTy Mo LOroBOpy NpsiMOro
PEMO;
Jata npekpaweHuss npu3HaHUS LUeHHbIX 6bymMar — npu  JOCTUXKEHUU
KOHTPAreHTaMn  JOroBopeHHoCTM 06  yperynupoBaHum  TpeboBaHuiA K
0653aTensCTB Mo HeMcrnonHeHHoOMy poroBopy npsimoro PEMO 3a cyeT LeHHbIX
byMar, nepepaHHbIX MO MepBoi Yactu goroBopa PEMO. Takoi paton Moxer
BbITb:
- [aTa, onpepenieHHas Kak AaTa UCNOonHeHus1 2 Yactu caenku PEMO
— ewiM LUeHHble bymarn 6binn  nepedaHbl NEepBOHAYaNbHOMY
nokynaTtento Npu ucnonHeHuu 1 Yyactu caenku npsimoro PEMO;
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- [paTa, onpefeneHHasl KOHTpareHTaMM Kak jJaTa [OCTUXEHMS
LLOrOBOPeHHOCTH 06 yperynupoBaHuv TpeboBaHuiA U 0b6s3aTenbLCTB
— eCnuM UueHHble byMarnm 6binM  nepefaHbl  NepBOHAYafIbHOMY
noKynaTesto npu UcnonHeHun 1 vactu caenku npamoro PEMO;
- [JaTa CnucaHusi UeHHbIXx ByMar co cyeTa f[eno - ecnn LeHHble
ByMaru HaxoaunUch y NepBoHaYaNbHOro NPoAaBLa;
e [laTa nepeyncieHmns geHexKHblX CpeAcTB Mo JOroBOpY KyMav-Npogaxw.
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MpunoxeHne Ne2

K [MpaBunam onpepaeneHus

TekyLuen CTOMMOCTU aKTUBOB U CTOMMOCTM

YUCTLIX AaKTUBOB, COCTABNSAIOLLMX NMEHCUOHHbIE pe3epBbl,
1 COBOKYMHON CTOMMOCTH NEHCUOHHbBIX pe3epBOB

METOAUKA
ONPEAENEHUA CNPABEAJINBOU CTOMMOCTU AKTUBOB U
OBA3ATEJIbCTB
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Anroputm Bbl60pa OCHOBHOINO aKTUBHOIO pbliHKa

IeHnast bymara poccHiiCKOro SMHUTEeHTa U 10 Hel

LleHHas 6ymMara MHOCTPaHHOTO 3MUTEHTa U NO Hel
3a nocsiesiHre 10 TOProBuIxX AHeH KouuecTBo cfieok Ha MockoBckoli Gupxe 10 u Gosee, 06bem 3a nocnegHue 10 TOProBbIX AHEN KOJIMYECTBO CIENOK POCCUIICKOM MM MHOCTPAHHON GUpxke
3 . caienok 500 000 Py66- 1 Goree. (Npy HaNMUMM JOCTYNa K MHOCTPaHHOW BUPXe 1 COOTBETCTRYIOLEN MHPPaCcTPyKType)10 u
a MoCJ/IeTHA TOPTOBBIH 1eHb PAaCKPBIT 00HeM TOPToB, ¥ OH He PaBeH HYJTIO Gonee, 06beM ceoK 500 000 py6. 1 Gosee
3a nocsefHUI TOProBbli AeHb PAcKPbIT 06bEM TOProB, U OH HEe PaBeH HYJIIO
HET
3a nocnegHue 10 TOProBbIX AHEN KONNYECTBO
OA CLLeNOK Ha MHOM poccuickon bupyke 10 n
6onee, o6beM caenok 500 000 py6. u 6onee JA
3a nocnefHUN TOProebli fleHb PacKpbIT
06beM TOProB U OH HE PaBEH HYO
HET HET
oA HET
A

Hanu4ue Ha OaTy OUEHKU Ha pbIHKE N KOPPEKTHOCTb XOT4A 6bl OOHON U3 HabIOOaeMbIX LieH,
NPUMEHUMbBIX AN onpeaeneHns cnpaBeunMBon CTOMMOCTW B COOTBETCTBUM C N.1.2.

LA OA HET HET OA
OCHOBHOI aKTUBHbIM PbIHOK -
v o o pOCCVIl‘/‘ICKaﬂ WJIN MHOCTPaHHasA
OCHOBHOW aKTUBHbIN OCHOBHOWM aKTUBHbIN PbIHOK MHAs POCCUICKas
6 6 6 OTCYTCTBYET OCHOBHO aKTUBHbI 6upxa ¢ HanbonbLIMM 06beMOoM
pbIHOK MOCKOBCKas MpXa ¢ HanbobLINMM 06BEMOM CAENOK MO 6 ; CAENOK MO KOSMYECTBY LIEHHBIX
Bupxka KO/IMYECTBY LieHHbIX 6yMar 3a nocnegHue 10 MPKEBOM PbIHOK 6ymar 3a nocnesHue 10 TOprosbix
TOProBbIX AHEN

nHewn

[lnsi uenei NpoBepku akTUBHOCTY PbIHKA UCMONb3YOTCS CyMMapHble 3HaveHusi o6beMa 1 KonuyecTea 6e3afpecHbiX CAENOK B PEXUME OCHOBHbIX TOProB.
Mpu onpepeneHnm pbiHka € HanbonbwnM 06LEMOM B OTCYTCTBUM MHPOPMaLmn 06 obbeMe caenok No KoNnYecTBy LieHHbIX byMar 3a nocnegHue 10 TOproebix AHEW UCMOoMb3yeTcs HpOopMaLus o
COBOKYMHOM 06beMe COBepLUEHHbIX CAENOK B AEHEXHOM BblpaXeHuW 3a AaHHbI Nepyoa. MNpu paBeHCTBe 06beMa CAeNOK HA PasfIMyHbIX TOProBbIX MJIOLAAKAX OCHOBHBLIM PbIHKOM NPU3HAEeTCs Toprosas

nnaowaaka ¢ HanboNbLWUM KONNYECTBOM COBepLUeHHbIX CAeNOK 3a AaHHbIi nepuoa. Mpu HeobxoanMocTH 0bbeM onpefensieTcst No opuLManbHOMy KypCy COOTBETCTBYIOLLEA MHOCTPAHHOM BantoThbl K py6mo
Ha AaTy onpeaeneHnsl CrpaBeasiBoi CTOMMOCTH.

B anroputMe y4acTeytoT 6MpXmM/6MpXeBbIe MOWAAKA U3 YUCIA YKa3aHHbIX B MpuaoxeHun A,

14

HokymeHT U001/241223-27417 ot 23.12.2024 18:04:40 GMT +03:00 3aperncTpupoBaH. [JokyMeHT NoAnMcaH dneKkTPOHHON NOAMUCHIO:
AKLUMOHEPHOE OBLIECTBO HEFOCYAAPCTBEHHbLIV MEHCUOHHBLIV ®OHA "ATOMIAPAHT" OI'PH 1187700014150

HOakvH Anekceit Bnagnmupouy.

[osepeHHocTb Ne18a0f722-d8ff-4b64-bcfc-9ec2cd6b2d3a. JeictButensHa ¢ 16.04.2024 03:00:00 GMT +03:00 no 31.12.2025 03:00:00 GMT +03:00.

CepuiiHblii Homep cepTudukata 017BAEDB0053B169814B7361CA4931F1FE. feiictBuTeneH ¢ 15.04.2024 16:09:50 GMT +03:00 no 16.01.2025 10:36:21 GMT +03:00

HokymeHT U001/241223-28159 ot 23.12.2024 18:44:25 GMT +03:00 3apernctpupoBaH. [IokyMeHT NOANNCAH NEKTPOHHOW NOANMCHIO:
AO "CNELUNANN3NPOBAHHbLIVN OENO3UTAPUN "MHOUHUTYM" OF'PH 1027739039283
MPACC MNABEN MTOPEBUY.

CepuiiHbli Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [eictauteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00




Anroputm 1 - OnpeaeneHue cnpaBeaMBo CTOUMOCTU LLEHHbIX 6yMar pocCMMCKMUX 3SMUTEHTOB, Kpome OBO3

~
MockoBcKasi 6up»a NpM3HaHa OCHOBHbIM aKTUBHbIM HET WHas poccuiickasi GUpska npu3HaHa OCHOBHBIM HET
PbIHKOM J 'L AKTUBHbIM PbIHKOM
A J
OA | HET
T
. HET Ha MOMEHT OKOH4YaHus Toprosoi ceccum MMBB Ha pary HET Ha MOMeHT oKoHuYaHusl Toprosoit ceccu MMBE Ha aaty
Ha MoMeHT okoH4yaHus Toproson ceccun MMBB Ha paty onpe,ﬂ,eneljm onpeaenenns CYA eCTb CPEHEB3BEIIEHHAA LieHa, U OHa B onpeaenerns CYA ecTb LeHa 3aKpbiTus. LieHa 3aKpbiTus
CYA ectb LleHa cripoca u oHa B MHTepBajse MeXAy MWHUMANAbHON U HET

MaKCMMaJIbHOM LLeHaMM CAEJIOK Ha 3Ty e AaTy 3TOM e 6UpKu

DA DA

LleHa cnpoca
Ha pgaty onpeaeneHuns CHA

MHTEpBasie MeXAy LEHOM Cnpoca 1 LLeHOM NpeasioXeHNs Ha 3Ty
Xe [aTy 3TOM Xe BUpPXK

JA JA

CpepHeB3BelleHHas LeHa
Ha gaTy onpeaenerHus CHA

J _

HET NPU3HaEeTCsl KOPPEKTHOM, €C/IN PACKPbITbl AaHHblE 06

06beMe TOProe 3a fleHb U 06bEM TOProB HE PaBEH HYJIHO

JA JA

LleHa 3aKpbITUA

Ha gaTy onpegeneHus CHA
(YpoBeHb 1) (YpoBeHb 1) (YpoBeHb 1)

N

Hannuune LleHbl HPJ, ‘

¥
IA (kpome naes ﬂl/I(D‘) Ha [aTy OLEHKM ) HET, 760 HeBOMONHA K
x ‘ HET NPUMEHEHUIO |
LleHa HPJ], Ha paTy oLeHKn™* 2MBO HEBO3MOMHA K

(yPOBeHb 2) NMPUMEHEHNK

Mogenb oueHKN — HabAtofaeMble BBOLHbIE
Mogpaenb npuBeAeHHOM CTOMMOCTU By AYLLNX AeHEXHbIX NoToKoB (DCF)
(n. 3 Npaeun)
(YpoBeHb 2)

-
JonroBas ueHHas 6ymMara ¢ Haanunmem
Hab/1104aeMbIX AaHHbIX O KPeAUTHOM cripese

1A HET

MoJie/ib OLEHKN - HabJIloJaeMble BBOAHbIE
Mopaenb OLEHKU - KOPPEKTUPOBKa UCTOPUYECKOI LieHbl (CAPM)
(YpoBeHb 2)

JoneBas LeHHas bymara
(TONBKO aKLMM POCCUIMCKMUX
SMUTEHTOB), AONYLIEHHAs K JA

Topram Ha MOCKOBCKOM GUpKe

EcTb pacueTHas ctoumoctb nas ansa MU, paccuntanHas no MCOO 13 u
pacKpbITas He No3aHee JaTbl OLEHKU

A,

PacueTHas cTouMocThb nas
nocaeAHAs packpbITas Ha AaTy OLLeHKM
(YpoBeHb 3)

Mogeib OLUEHKN - HEHaBOAaEMble BBOAHbIE

Mogaenb npuBeeHHOM CTOUMOCTU 6y AyLIMX AEHEXKHBIX
notokos (DCF) (n. 3 Mpaeun)
(YpoBeHb 3)

OTyYeT OueHLUMKa.

Il
|
LA ‘ HET
<
¥
~
Nonrosas ueHHas 6ymara HET
(OtcyTcTBYIOT Hab A AAEMBIE
AaHHbIE 0 KpeaUTHOM cnpeae)
J

* LleHa HPL, npuMeHsieTcs mpy yCIIOBMM, YTO OHa OnpefenieHa Ha AaTty, Bivmxkanluyo K AaTe onpeaeneHus CnpaBeanvneoil CTouMocTy (BKI0Yas)

LleHa HP[] npuMeHsieTcs C y4eTOM OrpaHuyeHusi, yCTaHOBAEHHOro B M. 1.2.2 HacTosiwei MeToanku
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OueHKa Ha ocHoBaHMM npodeccnoHanbHoro cyXkaeHus HMNo,
NoATBEPXKAEHHOIO ayUTOPOM.
(YposeHsb 3)




Anroputm 2- OnpeaeneHue cnpaBeaiMmBo CTOMMOCTU MHOCTPAHHbIX LLeHHbIX 6ymMar, OBO3

A
A W HET
L Poccumiickas nam nHoctpaHHas 6upyka Npu3HaHa OCHOBHbLIM aKTUBHBIM PbIHKOM >
LieHa cnpoca (Ha Hanbonee No3AHNIN TOProBbii AeHb) HA MOMEHT OKOHYaHUA HET . R
o . . LleHa 3akpbITns (Ha HanbBonee No3aHMIA TOPTroBbIN AeHb)
TOProBou ceccnn B MHTEPBaie Mexxay MMHNMMaJIbHON N MaKCUMaJZIbHOU LLleHaMU
. onpepesieHa U 06beM TOProB He paBeH «0»
CAENOK Ha 3Ty XKe AaTy 3TOM XKe BUPXKMU. HET

JA l
LleHa cnpoca Ha Haunbonee NO3AHUI1 TOProBbIi
AeHb

(YpoBeHb 1)

OA

LleHa 3akpbITMsa Ha Hanbonee No3aHUIM
TOprosblit AeHb (YpoBeHb 1)

)

HET
Hannuue ueHs! LleHoBoro ueHTpa HPA
(ypoBeHb 3)
OA HET, nn6o
HEBO3MOXHa K
NMPUMEHEHUIO
LeHa HPLl Ha aaTy OLeHKU™
(YposeHb 3)

Hanuune ueHbl LeHoBoro ueHTpa HP/

(ypoBeHb 2)

IA

A 4

LleHa HPJ Ha paTy oueHku™
(YposeHb 2)

OTyeT oueHLMKa.

* LieHa HP[] NpuMeHsIeTCs Npy yCNOBUM, YTO OHa onpedesieHa Ha Aaty, BAvxaiilyio K gaTe onpeaefeHnsl CpaBeaMBoi CTOMMOCTH (BKIToYast).
LleHa HP[] NpUMeHSIeTCS C y4eTOM OrpaHW4eHus), YCTaHOBEHHOro B N. 1.2.2 HacToswen MeToavku
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(YpoBeHb 3)

OueHKa Ha 0OCHOBaHUM NPOo¢eCcCMOHANbHOrO
cyxaeHusa HM®O, noareep)XXAeHHOro ayautopomMm.
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I. METOAMUKA ONPEAENIEHNUA CNPABEQJIMBON CTOUMOCTU LEEHHbIX BYMAT

1. OBLUMUE NoaxoAabl K ONPEAENEHUIO CMPABEAJIMBOA CTOMMOCTU LIEHHbIX BYMAT

1.1. OnpepeneHue OCHOBHOIO aKTUBHOIO pPbIHKA
1.1.1. AKTMBHbIM PbIHKOM B OTHOLEHWM LeHHOW 6ymaru, [onyleHHOM K TOopraM Ha pPOCCUMACKON Wau
MHOCTPaHHOM 6upxe!, npusHaeTcs pocTynHas (Habniogaemas) 6upxesas nnowaaka (M3 uucna
npuBefeHHbIX B MNpunoxeHun A), eciv ansi Hee 0OAHOBPEMEHHO CNpaBeasiMBo:
e 3a nocnegHue 10 TOproBbix [AHeW (NpeawecTBYOWMX JaTe onpefesneHus CrnpaBeasvuBoin
CTOMMOCTW LIeHHOWM ByMaru 1 BKNKOYaOWMX 3Ty AaTy):
0 KOJIMYEeCTBO COBEpLLEeHHbIX CAENOK C LieHHoM ByMaron coctaBnset He MeHee 10 u
O COBOKYMHbIA 06bEM COBEpLUEHHbIX CAENOK C LieHHoN ByMaroi coctaensieT He MeHee 500
ThiC. pybneii.?
e PackpbiTbl AaHHble 06 06beMe ToproB 6Ge3afpecHbiX CAENOK B peXuMe OCHOBHbIX TOProB* Ha
MOMEHT OKOHYaHWsi TOProBol ceccun B AaTy onpegeneHns CYA n 06beM Toproe He paBeH Hyno*
e Ha HanbBonee no3mHWit TOProBblii AeHb (<= AaTbl OnpeAeneHus CrNpaBesiMBoOi CTOMMOCTH)?
HabntofalTCca UeHbl, MO3BONAOLME NPOU3BECTU OnpefeSieHne CnpaBeannBON CTOMMOCTM B
cooTtBeTcTBMM C n.1.2.1.

B cnyyae, ecnm ueHHas 6ymara TOpryetcs Ha pOCCUIACKON Gupxe B OCHOBHOM pexuMe TOProB C
pacyeTamu B pybnsix 1 B MHOCTPAHHOM BankoTe, TO KPUTEPUU MPU3HAHMS PbIHKA aKTWMBHLIM NS LieHHOW ByMaru
Ha JaTy pacyeTa onpepesnisitoTcs No CyMMapHbIM UTOraM TOProB C pacyeTaMu B pybnsix M B MHOCTPaHHOW BantoTe.
Ona ueneri onpefeneHWsi COOTBETCTBUSI KPUTEPUSIM aKTUBHOrO pbiHKA, OBLEM TOProB, BbIPAXEHHbLIA B
WHOCTpaHHOM BantoTe, 3a nocnegHne 10 TOProBbix AHEV nepeBoaMTCs B pybnn no oduumansHOMY Kypcy,
yCTaHoBfeHHOMy BaHkoM Poccuu Ha paTy pacyeTa.

1.1.2. [Ons uenen onpepeneHvs CnpaBeAnvBOA CTOMMOCTM LieHHOW Bymaru MpuUMEeHsIloTCS AaHHble OCHOBHOrO

AKTUBHOIO PbIHKA.

OCHOBHbIM PbIHKOM Ans LUeHHoW 6ymaru, AOMyLeHHOW K TOpraM Ha POCCMACKOW MM MHOCTPaHHOM
bupxe, npu3HaeTcs bupxeBas nnowagka (poctynHas ana HIM®, cornacHo [MpunoxeHuto A), siBRsOWAsics
AKTUBHbBIM PbIHKOM C HAaUBOMbLUMM ANS AAHHOW LieHHoW ByMarn 06beMoM TOproB 1 YpOBHEM aKTUBHOCTM.

OCHOBHbIM PbIHKOM B OTHOLUEHWUMW LieHHOWM ByMarm poccuickoro SMUTEHTA NPU3HaeTCs:

e MockoBckas bupxa, ecnu oHa SIBNSIeTCS aKTUBHBIM PbIHKOM Ha JaTy onpefesieHus CnpaBesanvBo
CTOUMOCTH;

* MHaa poccuiickas bupxeBas nnowagka, ecnu MockoBckas bupxa He SBRAsSieTCS aKTMBHBIM
PbIHKOM Ha AaTy OnpegeseHvsl CnpaBeanuBoOM CTOMMOCTM - eC/iM Takasi TOproBasi Miolagka
SIBNISIETC aKTUBHbIM PbIHKOM W HA Hel onpefeneH Havbonblumid (MO CPaBHEHWIO C WHbLIMU
AKTUBHbLIMU POCCUICKUMKM TOProBbIMU MJlOWAAKaMM) 0bwmii 06beM COBEpLUEeHHbIX CAENoK Mo
KONn4ecTBy LeHHbIX ByMar 3a nocnegHve 10 TOprosbiX AHEW.

OCHOBHbIM pbIHKOM B OTHOLUEHUU LieHHOW GYMaI'VI MHOCTPAHHOIro 3MUTEHTA NPU3HaeTCA:
. 6Mp)KEBaF| nnowanka (pOCCMVICKaH nnun VIHOCTpaHHaﬂ) — eCin TakKad ToproBad niowanka
ABNAETCA aAKTUBHbIM PbIHKOM W Ha Hewn onpepeneH Hanbonbwunii (no CpaBHEHUK C WHbIMU

! Mpy HanWuMK JOCTYNA K UHOCTPaHHOM BUpXe 1 COOTBETCTBYHOWEN UHDPACTPYKType

2 Mpn HeobxoanMMocT ob6beM onpedensieTcss No 0dWuManbHOMY KypCy COOTBETCTBYIOWEN WHOCTPaHHON BasloTel K pybro Ha gaty
onpegeneHns CrnpaseavBon CTOMMOCTH

3 MHdbopMaums 0 Caenkax, 3aK/ioueHHbIX Ha pbiHke PEMO He ucnonb3yercs

4 MpUMeHUMO, ecniv AaTa pacyeTa SBfSeTCs TOProBbiM AHEM ANs HaboAaeMbIX BUPXKEBbIX MAOLLAAOK

5 T.e. Ha [@aTy onpegeneHusi CrpaBedfiMBoOM CTOMMOCTU WM MpeALlecTBYIOWMIA TOProBblii AeHb, B Clyvae ecniv AaTta orpepesieHvs
CrpaBeAnvBOM CTOMMOCTM He SIBNSIETCS TOProBbIM JHEM.

HokymeHT U001/241223-27417 ot 23.12.2024 18:04:40 GMT +03:00 3apernctpuposaH. [JokyMeHT NoAn1caH 3nekTPOHHON NOAMUCHIO:

AKLUMOHEPHOE OBLIECTBO HEFOCYAAPCTBEHHbLIV MEHCUOHHBIN ®OHA "ATOMIAPAHT" OIPH 1187700014150

HOakvH Anekcert Bnagumuposuy.

HosepeHHocTb Ne18a0f722-d8ff-4b64-bcfc-9ec2cd6b2d3a. OeicteutensHa ¢ 16.04.2024 03:00:00 GMT +03:00 no 31.12.2025 03:00:00 GMT +03:00.

CepuiiHblii Homep cepTudukata 017BAEDB0053B169814B7361CA4931F1FE. feiictButeneH ¢ 15.04.2024 16:09:50 GMT +03:00 no 16.01.2025 10:36:21 GMT +03:00

HokymeHT U001/241223-28159 ot 23.12.2024 18:44:25 GMT +03:00 3apernctpupoBaH. [JokyMeHT noAnuncaH 31eKTPOHHON NoANUCHIO:

AO "CNELMANTN3NPOBAHHBLIN AEMO3NTAPUN "MHOUHNTYM" OFPH 1027739039283

NPACC MABES UTOPEBWY.

CepuitHbIn Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTauteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



AKTUBHLIMM TOProBbIMM NOLAAKaMK) OBWMIA 06beM COBepLUEHHbIX CAeNnoK Mo KoNn4ecTBy
LeHHow bymaru 3a nocnegHue 10 TOproeuiX AHEN.
B oTcyTcTBUM MHbOPMaumn 06 obbeMe caenok No KonmM4yecTsy LieHHbIX ByMar 3a nocnegHue 10 ToproBbix
OHEN ucnonb3yercs MHGOpPMauMs O COBOKYNMHOM O6beMe COBepLUEeHHbIX CAENOK B AEHEeXHOM BblpaXeHWW 3a
[aHHbI nepuop. Mpu paBeHCTBe 0b6beMa CAENOK Ha PasfiMuHbIX TOProBbIX MIOLAAKAX OCHOBHBLIM PbIHKOM
Npu3HaeTCs TOProBasi NNOLAAKa C HanBONbLIMM KONIMYECTBOM COBEPLUEHHBIX CAENOK 33 AaHHbIA Nepuog.

1.2. AJITOPUTMbI OLIEHKHA

1.2.1. [Ong uenen onpedefieHns CrNpaBefjvBON CTOMMOCTM UeHHoM OyMarm npuMeHsiloTCs Cregyowme
HabntofaeMble fJaHHbIe aKTUBHBIX PbIHKOB:

A. UeHbl, pacCYWTaHHble B OTHOLIEHMWU LieHHOW ByMarn Ha Havbonee no3gHWA TOProBbi AeHb (<= AaThl
onpepeneHvst CnpaBeasiMBoO CTOMMOCTM) POCCUMIACKOM OGUPXEBOM TOProBOM MJIOLWAAKON, MPU3HAHHOW
OCHOBHbIM PbIHKOM (B nopsiake ybbiBaHWS npuopuTeTa):

e LleHa cnpoca Ha MOMEHT OKOHYaHWUS TOProBOW CeccuuM — eciiu LeHa Crnpoca HaxoauTtcs B
WHTEpBane MeXAay MWUHMMANbHOW M MAKCMManbHOM LeHAMWU CAENoK Ha 3Ty Xe AaTy 3TOn Xe
Bupxm;
* CpepHeB3BelLUeHHas LeHa, Npu yCcnoBuM, YTO AaHHasi LeHa HaxoamuTcs B npepenax crnpepa
LieH Cnpoca U NpefioXeHnsl Ha yKa3aHHyo AaTty;
e LieHa 3aKpbITuUs
Ecnn ueHHas Bymara TopryeTtcs Ha pOCCMMACKOM Bupxe B OCHOBHOM pexuMme TOproB C pacyeTamu B
pybnsx u B MHOCTpaHHOW BanioTe, TO ANS OnpedefieHus CrpaBeanvBoOM CTOMMOCTW WCMOJIb3YHOTCS LeHbl

OCHOBHOIMO peXuMa TOpProB C pacyeTamu B pybnsix. B ciiyyae, eciim HM ogHa M3 LeH OCHOBHOMO peXXuMa TOpProB C

pacyeTamum B pybnsx He MoxeT BbiTb MCMONAb30BaHA, TO MCMOJIb3YHOTCS LEeHbl OCHOBHOMO PeXxuMa TOpros C

pacyeTaMu B MHOCTPaHHON BaskoTe.

B. ULeHbl, pacCYMTaHHble B OTHOLIEHWM LieHHOW BymarM Ha Havbonee NO34HWIA TOProBblii AeHb (<= AaTbl
onpeaeneHust CnpaBeasiMBoii CTOMMOCTM) WMHOCTPAHHOW BUpXEeBOW TOProBON MJOWAAKOW, MPU3HAHHOW
OCHOBHbIM PbIHKOM (B Nopsiake ybbiBaHWUS NpuopuTeTa):

e LleHa cnpoca, ecNn LeHa Crnpoca Ha MOMEHT OKOHYaHWs TOProBOW CEecCMM HaxoguTcs B
WHTepBane Mexay MWHUManbHOM M MaKCUManbHOWM LEeHaMM COeSIOK Ha 3Ty XXe AaTy 3TOW Xe
Bupxum;

e  LieHa 3aKpbITuA.

1.2.2. B oTcyTCTBUM aKTUBHbLIX PbIHKOB (MpWM HEBO3MOXHOCTW OMNpeaennTb OCHOBHOWM PbIHOK B COOTBETCTBMM C
n.1.1.2) pna onpegeneHvsl CnpaBeasiMBoOA CTOMMOCTM LIEHHOM OyMarM MpUMEHSIIOTCS  Cheaytolime
HabntofaeMble U HeHabstogaeMble faHHble (B nopsiake ybbiBaHUS npuopuTeTa):

e pacyeTHas CTOMMOCTb MHBECTUUMOHHOro nas OMU®, UMD, 3MND, paccunTaHHas Ha Hawbonee
nosgHwo aaty onpeaenenuss CHA MU (<= paTbl onpeaeneHnsl CNpaBeasMBOi CTOMMOCTM, HO
He paHee nocnepHero paboyero AHA npenbigyliero Mecsuad), packpbitasi / npeacTaBneHHas
ynpasnstoLein komnanuen NMAo;

e LeHa, ornpefeneHHas LeHoBbIM ueHTpoM HPJ npu ycnoBuu, YTo OHa onpefesieHa:

0 Ha aaTy, banxanwyto K fgate onpegeneHns cnpaBeiivBoi CTOMMOCTM (BKOYast);

0 C MCnonb3oBaHMEM MeToauku onpefeneHus CTOMMOCTM pybnieBbix obnuraumin, BkHOYas
ZOMNONHEeHNs K Hew, onybinkoBaHHbIX Ha cante LleHoBoro ueHTpa HPI, n ocHOBaHHOM Ha
MeToaax:
— METOoJ PbIHOYHbIX LieH, KiaccuduumpyeTcs B YPOBeHb 2;
— MeToA AUCKOHTMPOBAHHOIO AEHEeXHOro NoToKa, KnaccuduumupyeTcs B YpoBeHb 2;
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0 C WCnonb3oBaHMeM MeToauku  onpegeneHusl  CTOMMOCTM  CyBOpAMHWMPOBAHHbLIX
obnuraumin, onybnukoBaHHbIX Ha canTe LleHoBoro ueHTpa HPL, # OCHOBaHHOW Ha
MeToaax:

— MEeTOA PbIHOYHbIX LEeH, KnaccubuumpyeTcs B YPOBEHb 2;
—  MeToA AMCKOHTMPOBAHHOIO AEHeXHOro noToka, KnaccuduumpyeTcs B ypoBeHb 2;

0 C WCnonb3oBaHMeM MeToauku oueHkuM obnuraumin 6e3 MeXAayHapOLHbIX PeWTUHIOB,
BK/IOYas JOMOJSIHEHWUS K HeW, onybimMKoBaHHbIX Ha canTe LleHoBoro ueHtpa HPL, u
OCHOBAHHOW Ha MeToaax:

— MEeTOA PbIHOYHbIX LeH, KnaccubuumpyeTcs B YPOBEHb 2;
—  MeToA AMCKOHTMPOBAHHOIO AEHeXHOro noToka, KnaccuduumpyeTcs B ypoBeHb 2;

0 C ucnonb3oBaHMeM MeToamku onpepenieHns CTOMMOCT KOpPNopaTMBHbLIX eBpoobnnraumi,
onybaMKoBaHHbIX Ha canTe LleHoBoro ueHTpa HPL, n 0CHOBaHHOM Ha MeTodax:

— MEeTOA PbIHOYHbIX LeH, KnaccubuumpyeTcs B YPOBEHb 2;

—  MeToA AMCKOHTMPOBAHHOIO AEHeXHOro noToka, KnaccuduumpyeTcs B ypoBeHb 2;

— MEeTOA MWHAEKCHOro AMCKOHTMPOBAHHOIO AEHEeXHOro MnoToka, Knaccubuumpyetcs B
YpOBeHb 3;

0 C ucnonb3oBaHWeM MeToaMKu onpefeneHns CToMMOCTM eBpoobsimrauuii MpaBuTensCTBa

Pd, onybnmkoBaHHbIX Ha cainTe LieHoBoro ueHTpa HPL, n 0CHOBAHHOM Ha MeTodax:
—  MEeTOA PbIHOYHbIX LEeH, KnaccubuumpyeTcs B YPOBEHb 2;
—  MeToA AMCKOHTMPOBAHHOIO AEHeXHOro noToka, KnaccuduumpyeTcs B ypoBeHb 2;
— MEeToA CMeLLEeHHOro AMCKOHTMPOBAHHOIO AEHEeXHOro noToka, Khaccnduumpyetcs B
YpOBeHb 3.
HM® Ha ocHoBaHWMM NPOdEeCCMOHANBHOTO CYXXAEHUSI MOXET MpuU3HaTb PacHETHY CTOMMOCTL Mas U LEeHy

HPL] HenpuMeHWMO# M onpegenuTb LEeHYy Ha OCHOBaHMKM NPOdEeCcCUMOHANbHOMO CYXAEHWS, COrnacoBaHHOro ¢
ayautopom HIMo.

1.2.3.

1.2.4.

1.2.5.

1.2.6.

Mpu npuMeHeHUM ANropuTMOB 1 M 2 WCMONb3YHOTCH COBOKYMHblE pe3ynbTaTbl TOProB OCHOBHOM M
LOMOJTHUTESIbHBIX Ceccuii MocKoBCKOA Bupxu.

AnropuTt™ 1, ANroput™ 2 NpUMEHSAIOTCA ANs onpeneneHusl CnpaBeannBoi CTOMMOCTU LeHHbIX ByMar, no
KOTOPbIM HAbNIOAAOTCS NPU3HAKKM 0BeCLeHEeHMs], C y4eTOM 0COBEHHOCTEN, YCTAHOBNEHHBIX B M.6.

[o paTbl MOMHOro noralweHust AONroBoM LEeHHoW ByMaru, npegyCcMOTPeHHOW YCNOBUSIMM BbIMYCKa, B
pacyeT ee CnpaBeasIMBOi CTOMMOCTU He BKJIOYAOTCS:

. CYyMMbl 4aCTUYHOro noraweHua OCHOBHOro pojara — C Aatbl Y4aCTUYHOrO noraiweHus,

npeaycMOTPEeHHOW YCNOBUSMU BbINYCKa;

e CyMMbI KYMOHHOI0 10X0[a — C AaTbl OKOHYaHWs1 COOTBETCTBYHOLLEro KyMOHHOMo nepvoaa
OnpegenexHvie CrnpaBeasiMBoOM CTOMMOCTM B pybnisx UCXOAs M3 KOMMYeCTBa UeHHoM bymarm Ha paty
onpeaesieH1s cnpaBeannBoi CTOMMOCTM

a) B cnyyvyae npuMeHeHua MeTodoB, OTJIMYHBIX OT MeToda AUCKOHTUPOBaHWUA, cCrnpaBennvBas

CTOMMOCTb NPU3HAETCS PaBHOM:
CC = OKPYIJ1(LUeHa*KonunyecTBo*Kypc;2) +
+ OKPYTJI(OKPYT 1(KynoH*Konn4yecteo;2)*Kypc;2)

b) B cnyyae npuMeHeHus METOAA AMCKOHTMPOBAHWS CNpaBeasiMBasl CTOMMOCTb NMPU3HAETCS PABHOM:

CC = OKPYTIJ1((DCF-KynoH)*KonnyectBo*Kypc;2)+
+ OKPYTJI(OKPYTJ1(KynoH*Konnuyectso;2)*Kypc;2)

roe:
CC - cnpaBeannBasi CTOUMOCTb LieHHOW ByMaru;
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LleHa — paHHble, NpeayCcMOTPeHHbIe HacToALlei MeToAMKOW, B OTHOLIeHMM efuHWLbI LeHHOM ByMarn B
BaftoTe COOTBETCTBYIOWEN LieHbl (Ana AONroBbIX LEHHLIX ByMar — B BantoTe HoMuHana). Ecnu aata, no
COCTOSIHAIO HA KOTOPYIO MONyYeHbl AaHHble, AN [AONroBOM LeHHoi 6yMaru, He coBrnajaeT C AaToil
onpefeneHns CnpaBefsIMBOA  CTOMMOCTWM, YKa3aHHble [AaHHble W3MEHATCA  MPOMOpLIMOHANBHO
M3MEeHeHUI0 HOMMHanNa (OTHOLWIEHWIO HOMWMHANa Ha AaTy onpedeneHus CnpaBeAnuBoOi CTOMMOCTU K
HOMMWHaNy Ha AaTy, 33 KOTOPYHO NoJy4YeHbl JaHHbIe).

DCF — 3Ha4eHWe, paccumMTaHHoe B COOTBETCTBMMU C M.3;

KonnyecTBo — KONUYeCTBO LIeHHOH ByMary Ha AaTy onpefeneHns CripaBeainBoi CTOMMOCTH;

KyrnoH — HaKOMMEeHHbIN KynoHHbIA Aoxod (BKOYas yrnadeHHbIR), CPOK MoralleHus KOTOporo He
HaCTynun Ha aaTy onpeaeneHus CnpaBefnMBoi CTOMMOCTY;

Kypc — odprumanbHblit Kypc BantoThl LieHs! (A1 A0AroBbIX LieHHbIX ByMar — BanioTbl HOMWHANA) K py6io
Ha AaTy onpefeneHns CrpaBeainBoi CTOMMOCTM.

1.2.7. CnpaBeanuBasi CTOMMOCTb LieHHOW ByMarn ogHOro BbiNycka Ha AaTy pacyeTa CrnpaBeaSiMBo CTOMMOCTM
onpefensieTcsl, Kak npousBefeHue LeHbl, onpeaesieHHon B COOTBETCTBUM C HacTosilwen MeToaukon, u
KONMYeCTBa LieHHbIX ByMar 0AHOro BbIMyCcka OTAEMBHO NO KaXA0N NapTuu.

lNpumeyaHue:

Echv B paty onpeaeneHus CnpaBeasiMBOA CTOMMOCTM [OSXHA ObiTb MNpUMEHeHa ueHa / LeHsl
(Habnopaemble AaHHble) Ha Haubonee MO3OHMI TOProBbid AeHb, KOTOPbIA Obin A0 AaTbl 4acTUYHOIO
noralieHnss OCHOBHOW A0Nra, YCTAHOBNEHHOW YC/IOBUMSIMM BbIMyCKa MO [AOSITOBLIM LIEeHHbIM ByMaram, To
Takas LUeHa / UueHbl KOPPEeKTUPYeTCs NPOMopUMOHANbHO W3MEHEHWI0 OCHOBHOro fJonra (6es
NMPOMEXYTO4HbIX OKPYFNIEHWI), pe3ynbTaT pacyeTa He OKpyrnseTcs.

1.2.8. LUeHHass 6ymara, npuobpeTeHHass npu pasMelieHun. CnpaBeanuBasi CTOMMOCTb LieHHbIX 6yMar,
nprobpeTeHHbIX B Xofe pa3MelLeHust onpefensietcs B oblieM nopsaxe.

1.3. 3KCMNEPTHbIE MAPAMETPbI
Mpn onpepfeneHWu cnpaBefsIMBON CTOMMOCTM LEHHbIX ByMar MOryT WCNoNb30BaTbCA 3KCMEepTHbIe

napameTpsl, onpeaenseMblie HM®. YkasaHHble NapaMeTpbl He MOTyT OT/IMYATLCA B PasHbIX NOPTHENsaX 0gHOM Mau

pasHbIX YNPaBAAIOWMX KOMMAHWUI, 3aKN0YMBLUKX AOTOBOP A0BEPUTENLHOrO yrpasneHus ¢ HId.

MapaMeTpsbl, KOTOPbIE YCTaHABAMBAOTCSA No pelueHunio HNdS:
e MPOrHO3Hble 3Ha4eHus1 (HeHabnogaeMble NCXOAHbIE AAHHbIE):

— nporHo3 pocta BBI (ang nporHo3a AeHeXHbIX NMOTOKOB MO AONrOBbIM LEHHbIM ByMaram,
CTaBKa KyMoHa no KOTOpbIM 3aBUCUT OT BBI);

— nporHo3 uH¢naumm nocne 2033 roma (cpoka norawenns O®3 52005RMFS) (ans
MPOrHo3a AeHeXHbIX MOTOKOB MO AOAroBbIM LeHHbIM ByMaraM, CTaBka KynoHa wau
NHAEKCUPYEeMbI HOMUHAN MO KOTOPbIM, 3aBUCUT OT UHDAALMMK).

* VHble UCXOAHble AaHHble, KOTOpble MOryT 6biTb MCNOMb30BaHbl B OTAENbHLIX CIyYasx nNpu
onpefeneHUn pacyeTHOM LeHbl [JONroBbiX LeHHbIX Hymar (B cooTBeTcTBMM C N.3)
YCTaHaBNMBAIOTCS HA OCHOBE MOTMBMPOBAHHOIO CyXAaeHust HMN®, B TOM yucne:

— npeMus 3a Cy6opAMHUPOBAHHOCTL;

5 MapaMeTpbl NoANexXaT perynsipHoMy nepecMoTpy W 3abnaroBpeMeHHo AoBoAsTcs HM® o cBefeHUs BCEX YNPaBNSIOWMX KOMMAHWA, C KOTOPbIMU 3aKJO4EHbI
[IOrOBOPbI OBEPUTENBHOMO YNPaBNeHUsi, U CNeLmanm3vpoBaHHOro Aeno3uTapus.
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—  3KCMepTHoe 3HayeHue KpeauTHOro crnpeaa AN BbiMycKa LeHHbIX ByMmar.
WNCTOYHMKM MPOrHO3HBIX AAHHLIX WM MOPSAOK WX WCMOMb30BaHUS MpU BbIHECEHMM MPOGECCMOHANBLHOro
cyxneHust yctaHaBaveaotcs HM® M omxkHbl 6biTb eauHbIMM AN BCex nopTdenen Bcex YnpaBnsioLmx

KOMMaHMi, ¢ KoTopbiMi HINd 3aktoueHbl JOroBOPbI JOBEPUTENILHOMO YMPaBeHuS.

2. TEPMWHbI U ONPEREJIEHUA

2.1. CpepnHeB3BelUeHHbI CPOK A0 noraweHus/odepTbl — B3BeLEHHbIN N0 rpaduKy MoraleHus
HOMWHana obauraumMmn CpoK O MoraleHns B roaax, pacCyUTbIBaeMbI Mo dopmyne:

Cp.B3B.CpOK :Z CF; x(t ) ,

365
=1
(2.1)
rne:
CPi - YacTuyHoe (MM nosnHoe) noraweHme HoMMHana B % OT HOMUHANA;
t; - JaTa YacTu4Horo (MM NoNHOro) noralleHnss HoMUHana;

T - AaTa OLEeHKMU.

B cnydae ecnu BbIMNYCKOM He NpefycMOTPeHO YacTUYHOEe MoralleHWe OCHOBHOro fosira (aMoptusaums),
TO CpefHeB3BeleHHbI CPoK [0 noraweHus/obepTbl paBeH nepuoay OT AaThl onpeaeneHust CripaBeasiBon
CTOMMOCTU [0 Haubonee paHHeit M3 AaT: AaTbl MOraweHus wan aatel odepTbl No obnauraumm, ykasaHHoW B
PEeLUeHNM O Bbinycke.

B cnyyae ecnu pata oueHKM cCoBnagaeT C Aato odepTbl, TO pacyeT CpefHEeB3BELeHHOro Cpoka
NMPOM3BOAMTCS OT AaThl OLEHKU A0 Haubonee paHHer M3 AaThl NOralleHust unu aatel odepTbl, cleayrowern 3a
NaToN OLeHKMW.

lpumeyarne:

Mpn pacyeTe cpenHeB3BELEHHONO0 Cpoka [0 noraweHus / odepTbl MPOMEXYTOYHbIe OKPYrieHWs He
NPOU3BOASTCS, pe3ynbTaT BbipaXaeTcs B rogax, OKpyraseTcs Ao 4 3HaKoB nocne 3ansTon.

B cnyyae ecnu BbINYCKOM MpegycMOTPEeHO 4acTU4HOe MOoralleHne OCHOBHOMO [JOJira, HO BesIYWHBI
rmorawaeMblx YacTeil He onpepeneHbl Ha BeCb OXWAaeMblii CPoK oBpalleHust’, Takue CyMMbl CHUATAOTCS
YCTaHOBNEHHbIMW B JATy OKOHYaHMUSI KYMOHHOro nepuopa, no UCTe4eHUn KOTOPOro OHU BbIMAAYMBAOTCS, U
YUYUTBIBAKOTCS B pacyeTe nobbix BEANYMH, NPeayCMOTPeHHbIX HacTosWwe MeToaunKon, € 3ToW AaThl.

2.2, CraBka KBJl (3HayeHvne KpuBOoM 6eCKYNnOHHON [OXOQHOCTM) MOXET pacCUMTLIBAaTLCA B TOUKeE,

COOTBETCTBYIOLLEN:
" CpeaHeB3BeLIeHHOMY CPOKY MnoralleHusi / odpepTsl NO LeHHoW byMare, onpegeneHHoOMy COrnacHo
n.2.1, uamn
. CPOYHOCTM NPOLEHTHOW CTaBKM B CAy4asiX, NpeaycMOTpeHHbIX n.3.2 u [MpunoxeHuveM Ne4
Mpasun, unm
" Aropaummn BupxeBoro MHAeKca B Cnyyasix, NpeaycMoTpeHHbIX MpunoxeHuneM Ne5 Mpasun, nnu
" MHOMY CPOKY B Ciy4asix, onpefeneHHbIx Mpasunamu.

7 HanpuMep — Anst 06aMraumii C MNOTEYHbIM MOKPbITUEM.
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lNpumeyarue:

Mpn pacyete Craeku KB[] 3HayeHue CPOK ornpepenseTcs B rofax, OKpyrnseTcda [0 4 3HaKoB nocse
3anaTon. McxopHble paHHble (32 MCKNoYeHueM n.2.1), onpegeneHHble B AHSX, MepeBofsaTcs nyTeM
JeneHns UCXofHoro 3HavyeHuUs Ha 365. Ecnn B pacyeTe UCNONb3YTCA AaHHble, BbipaXeHHble B Mecsuax,
TO pe3ynbTaT onpeaenseTca Kak:

. 1 Mecau: 0.0833 ropa
. 2 Mecsua: 0.1667 ropa
. 3 Mecsaua: 0.2500 ropa
. 4 Mecsua: 0.3333 ropa
. 5 Mecsues: 0.4167 ropa
. 6 MecsiLeB: 0.5000 ropa
. 7 MecsiLeB: 0.5833 ropa
. 8 MecsLeB: 0.6667 ropa
. 9 MecsiLeB: 0.7500 ropa
. 10 MecaueB: 0.8333 roga
. 11 MecaueB: 0.9167 roga
. 12 MecaueB:  1.0000 roa.

B pacueTe ucnonb3ytoTcs:
] MetogmMka pacyéta KpuBoM OeCcKynoHHOM [OOXOAHOCTM  rOCYAApPCTBEHHbIX — obnuraumi,
onpeaeneHHas MockoBcKol Bupxeit®;

= IMHaMM4yeckne napameTpbl G-Kp1BOM MO COCTOSIHUIO HA KaXQAbl TOProBbI AeHb.

Mpu onpepeneHnu:

. NPOrHO3HbIX 3HAYEHU MHNALMK corflacHo Nn.4. Mpunoxenns Ne4 HacToawwmx Mpasun, unm;

= NPOrHO3HbIX 3HAYeHUs NPOYUX MEepeMeHHbIX MapaMeTpoB corfacHo n.5 [MpunoxeHus No4
HacToawwmx Mpasun, unu;

. CTaBKW AUCKOHTMPOBaHUA corflacHo n.3.3 MpunoxeHus No2 HacToswmx Mpaswun,

B pacyeTe WCMONb3ylTCS AMHAaMUYeckue napameTpbl G-KpMBOM Ha paty, bawxanwyw K Apate
onpeaeneHusl CNpaBeasiMBoO CTOMMOCTU (BKJIHOYAS).
MCTOYHMK MHPOPMaUMK: 0dMUMANBHBIA CAUT MOCKOBCKOM Bupxu.
lpumeyarne:
Mpu pacyete CraBku KBI npoMeXyTOuHble OKPYrieHusi He MpOU3BOASTCS, pe3ynbTaT BblpaXaeTcs B
NpoLeHTax, OKPYrAsieTcs 40 2 3HaKOB Nnocne 3ansaTow.

3. METOAVKA ONMPEAENEHUA PACYETHOM LIEHbI ﬂOﬂFOBOﬁ LIEHHOﬁ BYMAI'n
3.1. MMpuHUUNbI ONpefeneHns pacyeTHOM LeHbl

B COOTBETCTBMM C HACTOSLLMM MYHKTOM OMpeaensercs pacyeTHas LeHa (LieHbl) 4oNroBoi LeHHow Bymaru
METO/I0M MPUBEAEHHO CTOMMOCTM ByayLLmx }J,EHe)KHbIX MOTOKOB no cdopmyne (2.2):

k
DCF Z (1 + Y)(Dk —[aTa)/365”
(2.2)

8 MeToauka pacyéta KpuBoW 6eckymoHHOW AOXOAHOCTM OnybBiMKoBaHa Ha caiTe MOCKOBCKOM Bupxu. B uensix pacueTa crnpaBenJsiuBoM
CTOMMOCTU UCMONb3yeTcst pefakumusi MeTOAMKM, aKTyanbHash Ha AaTy BCTYMeHUs B CuNly HacToswmx Mpasuin. Mpu BHECEHUU M3MeHeHWi B
MeToAMKY pacyéta KpvBoW BecKyrnoHHOW AOXOAHOCTM AaTa Hayana MCMosib30BaHWUs U3MEHEHHOW MeTOAMKWU B LiensX pacyeTa CrpaBeasiMBoin
CTOMMOCTU YCTaHAB/IMBAETCS OTAESbHO MO cornacoBanuto ¢ CA.
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rae:

CFy - CyMMa KaXAaoro [AeHeXHOro mnoToka, ornpefesieHHas CcorfacHo n.3.2 u
MpunoxeHua Ne4;
Dy - [JaTa KaXAoro [AeHeXHOro moToKa, ornpefeneHHas cornacHo n.3.2 wu
MpunoxeHusa Ne4;
Y - CTaBKa AMCKOHTUPOBAHUS, onpedeneHHast cornacHo n.3.2 v MNpunoxeHus Ne4;
Lama - AaTa onpepeneHuns CrnpaBeauBon CTOMMOCTY.
llpumeydarne:

MNpu pacyeTte UCNONbL3YIOTCA ClieaylolmMe Noaxoabl K OKpYrieHuo:

J OKpYTr/IeHMs NPOU3BOAATCS MO NPaBUIaM MaTeMaTUYECKOro OKpyriieHus;
J CF}, - 6yaywwii [eHexHbIA NOTOK, 3Ha4YeHUe OKPYIASIeTCs 40 2 3HAKOB NOC/e 3ansiTou;
. DCF}, - BMCKOHTMPOBaHHbIA AEHEXHbIA MOTOK, MPOMEXYTOUHbIE OKPYINIeHUs He MPoW3BOAATCS,

pe3ynbTaT He oKpyrnseTcs;
° DCF — obwas cyMMa OUCKOHTUPOBaHHBLIX AEHEXHbIX MOTOKOB, pe3ysbTaT OKpyrnsercs Ao 4
3HAKOB MOC/e 3ansAToN.

3.2. GdopmupoBaHue rpadpuka 6yaylIMX AEHEXHbIX MNOTOKOB ornpefensercs B COOTBETCTBUM C
MpunoxeHneM Ne4 HactoAwmx Mpasun.

3.3. OnpepeneHue CTaBKWU AUCKOHTUPOBaHUA

CraBKa AMCKOHTMPOBaHMS Byaylimx AeHEexXHbIX MOTOKOB Onpefensietcs ANis AONroBOW LeHHoW bymaru Ha
KaXxayto AaTy pacyeTta CrpaseasiMBon CTOMMOCTMH.

CTaBka OMCKOHTUPOBaHWA  npuHMMaeTcs paBHoM CraBke KB B TO4uke, COOTBETCTBYHOLLEW
CpenHeB3BeLIeHHOMY CpOKy A0 noraweHus / odepTbl UeHHOW ByMaru, yBeSMYeHHOW Ha COOTBETCTByoLlee
3HayeHue KpeanTHoro cnpeaa:

" eC/M pacyeTHas LieHa onpeaensietcs Ans uenei cnpaBeasiMBon ctomMocTu (UeHbl) B Anroputme
1, TO B pacyeTe CTaBKU AUCKOHTUPOBAHUSI MOFYT ObITb UCMOJMIb30BaHbI:

0 3KCrepTHoe 3Ha4yeHue KpeaMTHOro cnpeaa;

0 MedMaHHOe 3HayeHve W3 AMana3oHa KpeauTHbIX CrpefoB, OnpedesieHHoe AN pedTUHroBoMn
rpynnbl JONrOBOW UeHHoW Bymaru B cootBeTcTBUM C MpunoxeHueM Neo5 lMpasun — ecnn He
3a4aHO 3KCMEepPTHOM 3HaYeHMe KpeauTHOro cnpepa (3a UCKIIHOYeHWEeM JOJIrOBbIX MHCTPYMEHTOB,
OTHeCeHHbIX K IV pedTUHroBown rpynne, MeaMaHHOe 3HaYeHue KpeaMTHOro cnpefa AN KOTOpbIX
onpegensieTcs B ocobom nopsiake);

0 [ns roCymapcTBeHHbIX LEeHHbIXx ByMar (Tonbko Ans denepanbHbiX LEeHHbIX Bymar) meauaHHoe
3Ha4yeHne KpeanTHOro cnpega NpUMHMMaeTcs paBHbIM 0.

[lpumeyvanne:

Ecnn 3HayeHne KpeaMTHOro CripeAa YCTaHABAMBAETCS UCXOAS M3 HabnogaeMbiX AaHHbIX (B TOM yucie Ha
OCHOBE KpeauTHOro cnpefia no aHanorn4HbIiM BbiMyCKaM AaHHOMO 3MUTEHTa, MeAWaHHOro 3Ha4eHunsa cnpeaa
PEViTUHIOBOW TPYnnbl, CKOPPEKTUPOBAHHOrO Ha MPEMUIO/OMCKOHT 3a 0cobble YCnoBMS Ha OCHOBE
HabnopaeMbIxX AaHHbIX), pacyeTHasi LeHa LieHHon byMarn MoxeT bbiTb KnaccupuumpoBaHa B ypoBeHb 2. B
OCTanbHbIX CNy4Yasix pacyeTHas LeHa LeHHon byMarn knaccuduumpyeTcs B ypoBeHb 3.

23

HokymeHT U001/241223-27417 ot 23.12.2024 18:04:40 GMT +03:00 3apernctpuposaH. [JokyMeHT NoAn1caH 3nekTPOHHON NOAMUCHIO:

AKLUMOHEPHOE OBLIECTBO HEFOCYAAPCTBEHHbLIV MEHCUOHHBIN ®OHA "ATOMIAPAHT" OIPH 1187700014150

HOakvH Anekcert Bnagumuposuy.

HosepeHHocTb Ne18a0f722-d8ff-4b64-bcfc-9ec2cd6b2d3a. OeicteutensHa ¢ 16.04.2024 03:00:00 GMT +03:00 no 31.12.2025 03:00:00 GMT +03:00.

CepuiiHblii Homep cepTudukata 017BAEDB0053B169814B7361CA4931F1FE. feiictButeneH ¢ 15.04.2024 16:09:50 GMT +03:00 no 16.01.2025 10:36:21 GMT +03:00

HokymeHT U001/241223-28159 ot 23.12.2024 18:44:25 GMT +03:00 3apernctpupoBaH. [JokyMeHT noAnuncaH 31eKTPOHHON NoANUCHIO:

AO "CNELMANTN3NPOBAHHBLIN AEMO3NTAPUN "MHOUHNTYM" OFPH 1027739039283

NPACC MABES UTOPEBWY.

CepuitHbIn Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTauteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



4. MOAENb KOPPEKTUPOBKU UCTOPUYECKOM LIEHbI AONEBOX LEHHOW BYMAIU

CnpaBeanvBas CTOMMOCTb aKLMIA POCCUIICKMX 3MUTEHTOB, AOMYLUEHHbLIX K TOpraM Ha MocKoBCKoii Bupxe,

MOXeT onpeaensaTbCa B COOTBETCTBMM C MOAesibi0 OLeHKH, OCHOBaHHOW Ha KOPpeKTUnpoBKe I/ICTOpVILIECKOIZ LieHbl

(ypoBeHb 2) (panee — mogenb CAPM). [laHHas Mofesib NPUMeHsIeTcs B CilyYae OTCYTCTBUS HabnoaaeMon ueHsl 1,
2 ypoBHS B TeyeHune He 6onee 10 ToproBbix AHen MockoBckov 6upxu (aanee 3 ypoBeHsb).
Ons uenei ouUeHKW CnpaBefvBOM CTOMMOCTU WCMOJIb3YeTCS CPaBHEHWe AMHaMUKKM (JOXOAHOCTW 3a

onpeaeneHHbI NPOMEeXYTOK BpeMeHW) aHanM3upyeMoro GUHaAHCOBOrO MHCTPYMEHTA C AMHAMMKOM PbIHOYHbIX
MHAMKATOPOB.

PacyeT cnpaBeAsiMBOI CTOMMOCTM [OSIeBOW LieHHOW GyMaru Mo Mogenu KoppeKTUPOBKW MCTOPUYECKOi
LeHbl Npon3BoauTca no dopmyne (2.3):

roe:

Py =Pyx(1+E(R)),
(2.3)

P; — cnpaBepnuBas ctouMocTb OAHOM UeHHoW ByMmarv Ha AaTy onpefeneHus CrnpaBefvBoiA

CTOMMOCTU. Pe3ynbTaT pacyeTta oKpyrisieTcs 1o 6 3HaKOB Nocse 3anaToi;
P, — HanBonee no3aHsis onpefeneHHast LieHa A0NeBOii LieHHo 6ymary ypoBHs 1 unm 2;

E (R) - oxupaeMas 4OXOAHOCTb LieHHOM ByMaru.

OxunpaaeMasi LOXOAHOCTb LieHHOM ByMaru onpefensietcs no creaytolei dopmyne Mogenu CAPM:

rae.

E(R) =R/ +p (R -R})

(2.4)
_Pm1
R =yt~
(2.5)
T, - To)
R’ =R ( 1 0.
T
(2.6)

Pm — 3Ha4YeHne pbIHOYHOrO MHAMKATOPa Ha ATy OrNpefesieHns CNpaBeaSIMBON CTOMMOCTY;

Pm — 3HayeHue pbIHOYHOrO WMHAMKAaTOpPa Ha Npedblayllylo AaTy onpedeneHus CrnpaBefvBoOW
CTOMMOCTW.

f — BeTa KO3 PULMEHT, pacCUMTaHHBIA MO U3MEHEHUSIM LieH (3HaYeHWii) PbIHOYHOTO MHAWKATOpa U

M3MeHeHWsIM LeHbl LeHHoi ByMarn. B uensix onpepeneHvs CNpaBeAnvBoi CTOMMOCTM HacTosiLein
MeToaukol ycTaHaBnnMBaeTcs 3Havenue B = 1;

R,,, — BOXOAHOCTb PbIHOYHOIO UHAMKATOPA;
R¢ — Risk-free Rate — 6e3puckoBasi cTaBka AOXOAHOCTW (onpepensieTcs Ha AaTy onpejeneHHas

CNpaBeasiMBoOi CTOMMOCTH);
T, — mnaTa onpeneneHus CnpaBeAnvBOii CTOMMOCTY;

T — npeAblaylas AaTa onpefeneHus cCnpaseasBoi CTOMMOCTH.
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Ins akumid poCcCUACKMX 3MUTEHTOB, TOPryeMblX Ha MocKoBCKOW Bupxe, Be3puckoBasi CTaBKa AOXOAHOCTH
— cTaBka KB[ Ha uHTepBane B oavH rod. Mpu OTCYTCTBMM 3HAYeHMs Be3pMCKOBOIN CTaBKWM Ha ATy pacyeTa,
3Ha4YeHue 6e3pncKoBOV CTABKM 33 3TOT AeHb NPUHUMAETCS paBHbLIM MOCHeLHEMY U3BECTHOMY.

B KayecTBe pbIHOYHOMO MHAMKATOPA ANS CPaBHEHWSI C AMHAMWKOW aKUMA POCCUACKUX 3MUTEHTOB
ncnonb3yeTtcs nHaekc Mockosckon bupxu (IMOEX).

Mokasatens R, paccuntbiBatoTcst 6e3 NPOMEXYTOUHBIX OKPYFIEHUIA.

C naTbl BO3HMKHOBEHUSI OCHOBaHWI Ansl npuMeHeHuns mogenu CAPM o patbl npekpalieHusi OCHOBaHWUM
ans npumexerus mogenun CAPM ucnonb3yetcs nHdopMaums TONbKO ToW Bupxu, KOTOpas onpedesieHa Ha gaTy
BO3HMKHOBEHUSI OCHOBaHW Ansi npuMeHeHns mogenu CAPM.

5. OCOBEHHOCTW OMNPEAENEHUA CMNPABEQJIMBOM CTOMMOCTU LIEHHbIX BYMAr B
noPsAAKE, OTJINMHOM OT AJICOPUTMOB 1, 2

5.1. LleHHble 6yMaru [OMOJIHUTENIBHOrO BbIMYCKa, AeNnO3UTapHble PacnucKu, UeHHble 6yMarm,
noslyyeHHble B pe3ysibTaTe KOHBepTauum

Mpn HEBO3MOXHOCTM OMpeAenuTb CrpaBed/ivByl0 CTOMMOCTb LieHHOW 6yMarm € WCnofib30BaHMEM
AnroputMa 1, AnropuTMa 2, B T. 4 B OTCYTCTBUE HabniofaeMbix AaHHbLIX ANs Leneit onpeaeneHnst CnpaBeanmeoii
CTOMMOCTU LieHHOM ByMaru MoryT 6biTb NpUMEHEHbI Clleaylolune MeToabl U AaHHbIe:

. B OTHOLUEHWMN LIeHHOW 6YMaI'VI AONOJIHNTENBbHOIO BbiNyCKa NPUMEHATCA HabniogaeMble faHHbIe -
LeHbl, paCCHUTaHHbIe A1 OCHOBHOIO BbiMyCKa
. B OTHOLWIEHUN JJ,EI'IO3VITapHOI7I pacnnuckn nNpuMeHAaKTCAa Habniogaemble [aHHbe -  LEHbl,

paccunTaHHble Ana NpeacTaBnsieMol LeHHoW ByMarm B COOTBETCTBMM CO CrpaBedMBOM CTOMMOCTbIO
eavHuubl 6a3oBoro akTnea (UeHHow Bymaru, nexailer B OCHOBe Aern0o3uTapHOW Pacnuvcku). YKasaHHble
LieHbl MPUMEHSIIOTCS C YY4ETOM KONMYeCcTBa NpeacTaBisaeMoi LeHHow byMaru
. B OTHOLUEHUW JONEeBON LUeHHoW ByMaru, npuobpeTeHHon Npyu NepBMYHOM pa3MelleHun B ¢hopMe
AyKUMOHA Ha poCCUICKon bupxe, NpuMeHsieTcsl LeHa npuobpeTteHus — B TedeHue He bosiee yeM 30 gHen
C AaTbl NpuobpeTteHus
. B OTHOLUEHWW O0NEeBOW LeHHoW ByMmaru, eciv oHa nojyyeHa B pesy/bTaTe KOHBepTauuu B Hee
WUCXOAQHOM LeHHoW 6yMmaru, BxoauBliew/ BXOAsLeM B COCTAaB aAKTMBOB, MPUMEHSIOTCA Ha Aaty
onpeaeneHusl CnpaBeasivBoi CTOMMOCTH:
o} HabntogaeMble fAaHHble - LEHbl, pacCYUTaHHble AN  WCXOOHOW LeHHow 6ymaru.
YKa3aHHble AaHHble NPUMEHSAIOTCS C y4eToM Ko3dduLMeHTa KOHBEpTaLuuK;
o CTOMMOCTb LeHHON 6yMaru, onpegeneHHass Ha AaTy KoHBepTauuu, - B cJlyyae
npekpaLLeHns obpalleHns UCXOAHON LieHHoW byMaru - B TedeHune 30 aHel C AaTbl KOHBepTauumu.

5.2. LleHHble 6yMaru, CpoK noraweHust KOTopbiX HacTynuin

C paTbl MOAHOMO NOraLleHus BbIMyCKa AONroBOM LeHHoW Bymarn, npeaycMOTPEeHHOWM YCI0BUSAMU BbIMyCKa,
B OTCYTCTBMM NPU3HAKOB obecueHeHus U WHbIX [aHHbIX O CNpaBeasiBoi CTOMMOCTM (B T. Y. Ha OCHOBe
nNpodeccMoHanbHOro Cy>KAeHUs) ero CrnpaBeanvBas CTOMMOCTb MPU3HAETCS PaBHOM CyMMe OCHOBHOrO A0Ara,
noanexallero noraweHunto, (Mo ocTaTky - 3a BbIMETOM CYMMbl [eHeXHbIX CpeacTs, GakTUYecku nocTynuBLUKMX B
CYeT ee noraweHus).

CnpaBepnmBasi CTOMMOCTb LeEHHbIX 6GyMar, CpoK MoraweHuss KOTOpbIX HACTynuf, MO KOTOPbIM
HabnopaloTcs Npu3Haku obecueHeHns, paccuMTbIBAeTCs C y4eToMm n.6.
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6. OCOBEHHOCTW OMPEAEJIEHUA CNPABEQJIMBOM CTOMMOCTU LEEHHbIX BYMAI MPU
HAJINYUUN NPU3HAKOB UX OBECLLEHEHUA

6.1. Bce BbiNnyckun poneBbIX U JOATOBLIX LeHHbIX ByMar aMuTeHTa u BCce uMerowmecs TpeboBaHUS K IMUTEHTY
Mo BCEM BbINYCKaM LieHHbIX BymMar npusHatoTcs obecleHeHHbIMKY, B TOM Yuchie, B Clyyae:

a) oduumanbHoro onybnnkoBaHUS peleHns O MNPU3HAHUMKM 3MUTEHTa 6aHKPOTOM — CO AHs
onybamKoBaHus coobLleHus;

b) oduumanbHoro onybnMkoBaHWA peleHuss O Hadvase npUMeHeHUs K 3MWUTeHTY npoueayp
BbaHKpoTCTBa — CO [AHA onybsvMkoBaHWMsS CooblleHnss [0  AaThl, NpejlwecTBytowen pate
onybnukoBaHus cooblieHnss 06 OKOHYaHUM nNpuMeHeHust npouepyp OaHKpoTCcTBa WM 0O
NpU3HaHUM 3MUTeHTa BaHKPOTOM;

C) oduumanbHoro onybsMKoBaHWs COOBLLEHNS O CyLeCcTBEeHHOM ¢akTe B OTHOLEHUUM XOTS Obl
oAHoro 0ba3aTeNbCTBa, NPeayCMOTPEHHOro X0oTs Bbl 0AHUM BbIMYCKOM AONIOBLIX LeHHbIX 6ymar’
3MUTEHTa, NoATBepXaatoweM aedonT? (KpoMe TeXHUYECKOro).

YcnoBust NOANYHKTA «C» NPUMEHSIOTCS CO AHA OnybAMKOBaHMS YKAa3aHHOIr0 COOBLIeHUs A0 AHS,
npejlecTsytowero AH opuumanbHoOro onybnnkoBaHns cooblieHnst o cylwecTBeHHOM dakTe,
NOATBEPXAAoLLEM UCMONHEHWe COOTBETCTBYIoWero obsizatensCcTea B NosHOM obbeme.
MyHKT 6.1 NpuMMeHsieTCca TOMbKO K LeHHbIM ByMaraM poCCMCKMX 3MWUTEHTOB, B OTHOLUEHWUM KOTOPbIX
yCTaHoBneHbl TpeboBaHusi K Nybnukaumm / packpbITUIO YKa3aHHON Bbiwe MHPOpMaumu. B oTHOWweHun
LieHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB MYHKT MOXEeT MPUMEHSITbCA NpW AOCTYMHOCTU MHPOopMaumn ob
AHANOrMYHbIX COBLITUSAX, ONYBNNKOBAHHON B COOTBETCTBMU C 3aKOHOAATESIbCTBOM WMHbIX FOCYAAPCTB.
6.2. Bce BbiNyckun poneBbIX U JOATOBLIX LeHHbIX ByMar amMuTeHTa u BCce uMerowmecs TpeboBaHUS K SMUTEHTY
Mo BCEM BbIMyCKaM LEeHHbIX ByMmar npusHatoTcs obecueHeHHbIMU B AaTy MPW HAJIMYMKU NPOCPOYKK BbIMOSIHEHUS
3MUTEHTOM X0Ts 6bl 0AHOro 06s3aTensCTBa, NMPeayCMOTPEHHOr0 BbiMyCKOM LieHHOM ByMaru, B TeyeHue:

= ONS OONroBbIX LEHHbIX ByMar poCCMACKMX 3MUTEHTOB - 6Gonee 10 paboymx OHel cCO AOHS
BO3HWKHOBeHUsA!! 06513aTeNbCTRa,

= 0519 AONrOBbIX LEHHbIX ByMar MHOCTPaHHbIX U MeXAyHapOoAHbIX 3MUTEHTOB - 6onee 10 pabounx
IOHeln Co AHSA BO3HWKHOBEHWs 0bs3aTenbCcTBa.

= [ONS [OJIeBbIX LEHHbIX OyMar poccuiAckux 3MUTEHTOB - bonee 25 paboumx gHel co pHs
BO3HWKHOBEHWS 06513aTenbCTBa,

= [ONs JoJieBbIX LeHHbIX ByMar MHOCTpaHHbIX U MeXAyHapoAHbIX 3MUTEHTOB - bonee 25 pabounx
IOHeln Co AHA BO3HWKHOBEHWs 0bs3aTenbCTBa.

YcnoBusi nyHKTa 6.2 NPUMEHSIIOTCS A0 AAaTbl UCNOMHEHWS 3MUTEHTOM COOTBETCTBYloWero obs3atenbcTea
(obsizaTenbCcTB), NpPegycMOTPEHHOrO BbIMYCKOM AONArOBOM UeHHoW Oymaru, nepen HM®  (ynpaenstowen
KoMnaHuen HMd) B nosHOM obbeMe.

MyHKT 6.2 NpUMeHsIeTCs TONIbKO B Clyyae, eciv He npuMeHeH n.6.1.

6.3. Bce Bbinycku goneBbiX U JOSITOBLIX LEHHbIX ByMar aMMTeHTaM 1 Bce uMmetowmecs TpeboBaHUSt K SMUTEHTY
Mo BCEM BbINYCKaM LieHHbIX ByMar MoryT 6b1Tb NpU3HaHbl 06ecLeHeHHbIMU B MHbIX CITy4asX, MOMUMO YKa3aHHbIX B
n.6.1, 6.2, B cootBeTcTBun ¢ MCPO.

6.4. AnropuTMbl (MeToAabl) ornpedenieHusl CrpaBeasiMBoOM CTOMMOCTM MPUMEHSIIOTCS B OTHOLIEHWMM LeHHbIX
6yMar, npusHaHHbIX obecLeHeHHbIMM Ha JaTy pacyeTa CrpaBeasiMBoOM CTOMMOCTH, C YYETOM CieaytoLero:

% He 3aBMCMMO OT TOrO, COCTaBJISIET TaKoiA BbIMYCK akTuebl HM® nnun Her.
10 Bkntouas 4eonT Mo UCMONHEHWUIO SMUTEHTOM 0depTbI.
11 3peck ¥ ganee Noa AaToil BO3HUKHOBEHMS 06s3aTeNbCTBa MOHMMAETCA oAHa U3 AaT, onpefesieHHbIX B COOTBETCTBUM C YCJIOBUSIMU BbiNycka
[ONroBOW LieHHOM ByMaru (CooTBETCTBEHHO 0bs13aTeNnbCTBy):
e JlaTa OKOHYaHWUs Nepuoaa, Mo UCTEYEHUU KOTOPOro BbIMJAYMBAETCS KYMOHHbIM A0X0A;
e [aTa YaCTUYHOrO MOralleHusl OCHOBHOMO JOAra A0 HACTYNJIeHWUsl AaThbl NOralleHus Bbinycka;
e JaTa noraweHus Bbinycka.
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6.4.1. B OTHOLIEHUM BbIMYCKOB [OMrOBbIX M AONEBbIX LEHHbIX ByMar, npu3HaHHbIX 0becLeHeHHbIMU B
COOTBETCTBUM C N.6.1 «a)», cnpaBeasiMBasi CTOMMOCTb BbIMYCKA YCTAHABNMBAETCS PABHOW HYO
(BKNKOYAsH HAKOMNEHHBIV KYNOHHBIA AOXO0A 3@ TEKYLUMI KYMOHHLIA Nepuoa);

6.4.2. B OTHOLUEHMW BbiMYCKOB JONMOBbLIX LEHHbIX ByMar, Npu3HaHHbIX 0becLeHeHHbIMY, CPOK MOralleHus
KOTOpbIX HAaCTyNun, CNpaBefnMBasi CTOMMOCTb BbiNyCKa NPU3HAETCS paBHOW:

= CTOMMOCTW, onpeAefieHHol Ha ocHoBe NpodeccMoHanbHoro cyxaeHus HMN®, nnu
" HYMIO - B OTCYTCTBUM YKA3aHHbIX BbILIE AAHHbIX.

6.4.3. B OTHOLUEHUW WHbIX BbIMYCKOB AONIOBbIX LiEHHbIX ByMar, npu3HaHHbIX 0becLeHeHHbIMKU, ecin Ha
[aTy He onpeferieHa LeHa OCHOBHOMO aKTUBHOMO pblHKA U OTCYTCTBYHOT UHbIE HEKOPPEKTUPYEMble
HabniogaeMble faHHble 1 wnu 2 ypoBHS (B T. Y. UEHbl MHGOPMALMOHHLIX areHTCTB),
npesLycMOTpeHHble pasgenoM I, To:

MEeToA [AMCKOHTUPOBaHUS (MpUMBEAEHHOW CTOMMOCTM) OyayliMxX [eHeXHbIX MOTOKOB, C
MCMoNb30BaHWEM NOAXOA0B, NPeAyCMOTPeHHbIX N.3 pasgena I, He npuMeHsieTcs;
CMpaBeaiMBasi CTOMMOCTb BbiMyCKa NPU3HAETCS paBHOM:
= CTOMMOCTW, OnpeAesieHHoN Ha ocHoBe NpodeccMoHanbHoro cyxaeHus HMN®, nnu
= Hyno (BKIHOYAS HAKOMMEHHbIM KYMOHHLIA AOXO0L 33 TeKyLMiA KyMOHHbLIA Mepuoa) - B
OTCYTCTBWM YKa3aHHbIX BblIlUe JAHHbIX.

6.4.4. B OTHOLIEHWM MHBIX BbIMYCKOB [IONEBbIX LeHHbIX ByMar, Npu3HaHHbIX 0becLeHeHHbIMU, eciu Ha
[aTy He onpefenieHa LieHa OCHOBHOMO aKTUBHOMO pblHKA U OTCYTCTBYHOT UHbIE HEKOPPEKTUPYEMbIe
Habniogaemble fJaHHble 1 unAM 2 ypoBHA (B T.4. UeHbl WMH(OPMALMOHHLIX areHTCTB),
npeLycMOTpeHHble pasfenom I, To:

CKOPPEKTMPOBAHHAS UCTOPUYECKas! LieHa He MpUMeHsIeTcs;

CnpaBeaiMBas CTOMMOCTb BbiMyCKA NPU3HAETCS paBHOM:
=  CTOMMOCTW, OnpeAeNieHHoN Ha OCHOBE OTYeTa OLEHLUMKA UK
= CTOMMOCTW, onpeAeNieHHol Ha ocHoBe NpodeccMoHanbHoro cyxaeHus HM®, nnu
"  HYMO - B OTCYTCTBUM YKA3aHHbIX BbILLIE AAHHbIX.

6.4.5. oueHka, Npou3BeAeHHasl He3aBUCUMbIM OLIEHLUMKOM [0 AaThbl obecleHeHus Bbinycka (6e3 ydyeta
npu3HaKkoB obecueHeHuns), B LieNisiX onpefeneHuns cripaBeiivBoin CTOUMOCTM He NPUMEHSIeTCS.

6.5. CnpaBeanuBasi CTOMMOCTb 0bBecLeHeHHbIX Ha AaTy TpeboBaHui K 3MUTEHTY MPU3HAETCS PaBHOW Hynio,
BKJIHOYas:

= TpeboBaHWe Ha BbINMATY KYNMOHHOro A0X0AA (3a npeaplayLlume KynoHHbIe nepuombl)

= TpeboBaHWe Ha noralleHue OCHOBHOMO AoAra (4acTUYHOe, CPOK KOTOPOro HACTYMMWI)

= TpeboBaHWe Ha BbINNATy 0ObABNEHHbIX AMBUAEHAOB.
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II1. METOAMKA ONPEAENIEHMA CNPABEQ/IMBON CTOMMOCTU AEHE)XXHbIX CPEACTB,
PA3MELLEHHbIX MO JOrOBOPAM BAHKOBCKOIO BKJIAJA (AENO3UTOB)

1. [na peHexHbIX CPeacTB, pasMelleHHbIX BO Bknafbl, (4eno3uToB) OLEHMBaeMbiX MO  CripaBeasiMBon
CTOMMOCTW, oOnpepefieHVe CrnpaBefsiMBOM CTOMMOCTM OCYLLECTBASIETCH eXeOHeBHO, BK/Yas MpoBepKy
MPOLEHTHOW CTaBkM, BbIBOp MeToda pacyeTa B 3aBUCMMOCTM OT pe3ynbTaTa NPOBEpPKM, pacyeT CTaBKu
ONCKOHTMPOBAHMS.

2. CnpaBea/ivBasi CTOMMOCTb [EMno3vTOB OnpefensieTcs C NpuMMeHeHWeM MeToda AUCKOHTMPOBaHuS (myTem
pacyeTta npuMBeAeHHON CTOMMOCTM ByayLuMX feHeXHbIX NoTokos - DCF).

MeTop AMCKOHTUPOBAHUS HE NPUMEHSIeTCS:
= ecnm 3ddeKT 0T AUCKOHTUPOBAHUS He ABNSETCS CYLUEeCTBEHHbIM Uan
"  YCTaHOBNEH CPOK MorawleHuns «4o BocTpeboBaHus».

AddeKT OT AMCKOHTUPOBAHMUS He SBNSIETCS CyLeCTBEHHbIM, ecin
" CPOK norawleHusl Aemno3uTa, pacCYUMTaHHbIA OT AaTbl OnpefesneHus CnpaBefnvBOA CTOUMOCTH,

COCTaBNSIET MeHee 0AHOro roga (BK/KOYas Aeno3uTbl, AaTa NoralleHnst KOTOpbiX NPUXOAMTCS Ha
LpYrov OTYeTHbIN rog), u
" MpoueHTHas CTaBka No AoroBopy (Aanee - HOMWHANbHAs CTaBKa) NPU3HAETCS COOTBETCTBYIOLEN
PbIHOYHBIM YCNOBMSIM Ha AATy onpefeneHus CnpaBeaauBoi CTOMMOCTHU.
3. [poueHTHast CTaBka NO AOroBOpYy MpWU3HAETCS! COOTBETCTBYIOLWEN PbIHOYHLIM YC/IOBUSIM, B CJlyYae eciu ee
3Ha4yeHue He BbIXOAWT 33 AMANA30H PbIHOYHbLIX CTABOK.

Ona ueneii onpepeneHnWsi COOTBETCTBMSI PbIHOYHBLIM YCIOBUSIM BbINOJSIHSETCS MpoOBepka CTaBKWM MO
L0oroBopy:

*  MPOLEHTHOW CTaBKM, YCTAHOBNEHHOW YCJIOBMSIMM [OroBopa (Aanee - HOMWHaNbHas CTaBka)l? - ans
[enosvToB, CPOK MOralleHWs KOTOPbIX, PacCYMTAHHLIA OT faTbl OnpegefieHusl CrpaBeasiMBon
CTOMMOCTW, COCTaBnsieT MeHee OAHOro roga (BkIOYas Aeno3uThbl, JaTa MOoraleHus KOTOpbIX
MPUXOANUTCA Ha APYroi OTHYETHbIN roa),

= dakTnyeckon ICI no AenosuTy - AN Aeno3nToB, CPOK MOralweHns KOTOPbIX, PACCHUTAHHbLIN OT AaThl
onpefeneHvs cCnpaBegsiBoi CTOMMOCTM, COCTaBASET OfuH rog u 6onee.

[ManasoH pbIHOYHBIX CTaBOK (MMHMManNbHOE W MaKCMManbHOE [ONYyCTUMble 3HAYeHUs CTaBKW)

onpeaenseTca UCXoas U3 3HaYeHW:

= 6e3pucKoBOM CTaBKM AOXOAHOCTU. B kayecTBe 6e3pMCKOBOM CTaBKM [JOXOAHOCTM MpUMEHsieTcs
3HayeHve 6e3pucKoBOro MHAMKATOpa Ha AaTy onpefeneHvsl CrpaBefsiMBOM CTOMMOCTU Aerno3uTa,
YBEJIMYEHHOI0 Ha KOPPEKTUPOBKY AEMO3MTHOIO pbiHKal3, 1

" MWHMMANILHOMO U MAKCMMaslbHOro COOTBETCTBEHHO 3HAYeHW KpeauTHbIX CNpeaoB (3a UCKIIYeHneM
[enosnToB, OTHeceHHbIXx K IV pelTuHroBon rpynne). KpeauTHble cnpeasl onpegensoTcs ans
jernosuta B cootBeTcTBMM C  [lpunoxeHneM Ne5 TpaBun (Cc  y4yetoM npemMmum  3a
CcybopaAMHMPOBAHHOCTD).

Ina p0enosutoB, OTHECEHHbIX K IV perTUHroBOW rpynne, NpoBepka MPOLEHTHOW CTaBKW MO AOrOBOpY
BbIMOSIHAETCS C MNPUMEHEeHMEM AMana3’oHa PbIHOYHLIX CTABOK, PACCYMTAHHOrO C MPUMEHEHWEM KpeamuTHbIX
CNpenoB, yCTaHOBNEHHbIX Anst III peTUHroBoM rpynnsbl.

B oTHOweHun [eno3nToB, 3akJloyeHHbIX Ha OPLIE yepe3 uLeHTpanbHOro KOHTpareHTa, LeHa Cchesiku
SIBNSIETC ee CrpaBeasMBOA CTOMMOCTbIO B MOMEHT MepBOHAYanbHOro NPU3HaHWS, B CBSI3M C YeM MpoBepka
MPOLEHTHOW CTaBKu NO TakuM LOroBOpaM Ha NpeaMeT COOTBETCTBUS PbIHOYHLIM YC/IOBUSIM He BbIMOJHSAETCS.

12 PazHuua Mexay HOMWHANLHOM CTaBkoit U dakTuyecko 3CIM NPU3HAETCS HeCylWecTBEHHON AN Aeno3WTOB, CPOK MOTaleHWst KOTOpbIX,
paccuUMTaHHbIi OT AaThl ONPeAesieHns CNpaBeasMBoi CTOMMOCTY COCTaBASIET MeHee 0fHOro roga.
13 KoppeKTMpOBKa AEeM03MUTHOMO PbiHKA OTpaXaeT obLiee COOTHOLEHUE CTABOK Ha PbIHKE AEn03WTOB M CTaBOK 6e@3pUCKOBOro MHAMKATOPA.
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4. B kadvectBe 6e3punCKOBbLIX MHAMKATOPOB NPUMEHSIOTCA Cnefylowme 3TaNIoHHble PUHAHCOBbIE WHAUKATOPbI
(cTaBKkmM):
*  [OnS 4eno3uToB, HOMUHUPOBaHHbLIX B BantoTe Poccuiickon depepaumnn — ctaBka RUSFAR;
* [OnS Oeno3uToB, HOMUHMPOBaHHLIX B [onnapax CLUA — ctaBka SOFR (Secured Overnight Financing
Rate)!4;
*  [ONS Oeno3uToB, HOMUHWPOBaHHLIX B EBpo - cTaBka ESTR (Euro short-term rate)!®.
5. KoppeKkTupoBka Aeno3uTHOro pbiHKa SpreadD paccumTbiBaeTcs no ¢opmyne (2.7) Kak pasHuua cpegHero

3HayeHus Habniogaemon pblHO‘-IHOVI CTaBKM B OTHOLWEHWM [erno3uTa Ha ropusoHTe 3 Mecaua u cpefHero
3Ha4eHud GEBDMCKOBOFO MHOWKATOpa 3a QHANIOMMYHBIN nepuona:

3
Spread® = OKPYII1 %Zizl Town, ~ Ry 12 |,

(2.7)

rae:
I’prH~ - Habnogaemasn PbIHOYHAA CTaBKa B OTHOLWIEHUU 0eno3uTa;
i

Rf - cpeaHee 3Ha4eHwWe 6(—:’3pMCKOBOFO WHAUKATOPa 3a TOT Xe nepuopn, 3a KOTOprIZ

onpeneneHbl 3Ha4YeHWst HabnoAaeMoii PbIHOYHOW CTaBKU B OTHOLIEHWUW AenosuTa.
3HaueHne SpreadPpaccunTbiBaeTcs 6e3 MPOMEeXyTOUHbIX OKPYINIEHMA W COOTBETCTBYET 3HAUYEHMIO B

npoueHTax, OKpYrfieHHOMy 4O 2 3HAaKOB Moc/ne 3ansTon.
6. B kauvectBe HabnogaeMbiX PbIHOYHBLIX CTABOK MPUMEHSIOTCS 3HAYeHWs CpegHeB3BeLUeHHbIX MPOLEHTHbIX
CTaBOK MO MpUBJIEYEHHbIM KPeAMTHbIMWA OpraHu3auusaMu BkJ1agaM (aenosutam) HepUHAHCOBBLIX OpraHU3auMini B
py6nsix M MHOCTPAHHOM BaskoTe, packpbiBaeMble Ha oduuMansHoOM caiiTe BaHka Poccumnte,
Wcnonb3yoTca cpefHeB3BeleHHble CTaBKM B pybnsix M WMHOCTPAHHOM BanoTe, packpbiBaeMble Ha
odmumanbHoM caite baHka Poccum B uenioM no Po.
CpenHeB3BeLLeHHbIe CTaBKW ONpeaensitoTCs C UCMNONb30BAHMEM LUKASIbl, BKJTHOHAOLWEN NO3ULUNK:
e 10 30 oHen;
e 0T 31 po 90 KaneHAapHbIX gHeN;
e 0791 po 180 kaneHaapHbIX AHER;
e 0T 181 kaneHpapHbiX gHen oo 1 roaa;
e 0T 1 roga fo 3 ner;
e (CBblwe 3 net
HabntogaeMor pbIHOYHOW CTABKOM B OTHOLWEHUWM [eno3vTa SBASeTCS 3HavyeHue CpeaHeB3BeLleHHOW
NMPOLEHTHON CTaBKu 3a Mecsil, Havbonee BnAmnskuii K fate onpepeneHnst CNpaBeasivMBoO CTOMMOCTM, B BastoTe,
COOTBETCTBYIOLLEN BanOTe [eno3vTa, Ha CpoK, COMOCTaBMMbIA C  OXWAAEMbIM CPOKOM  pa3MeLLeHus,
paccyMTaHHbLIM OT AaTbl ONpefeneHns CnpaBesinBoin CTOMMOCTM.
7. TpuBeaeHHast CTOMMOCTb ByayLUMX AEHEXHbIX MOTOKOB PacCHMTLIBAETCS C yHETOM ClieflyHoLero:
7.1. MpuBeaeHHas CTOMMOCTb ByAyLLMX AeHEXHbIX NoTokoB (DCF) paccunTbiBaeTcs no popmyne (6e3
MPOMEXYTOUHbIX OKpYraeHui) (2.8):

14 https://www.sofrrate.com/
15 https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
16 http.//www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem
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7.2,

7.3.

7.4.

7.5.

7.6.

DCF Z D?l .ElaTa

=L(1+Y) 365
(2.8)
roe:

Pn — CyMMa byayLiero aeHexHoro notoka (B BafoTe AenosvTa);
Dn — [JaTa AeHeXHOoro noToka;
Y — CTaBKa ANCKOHTUPOBaHUA, onpeaeneHHada B COOTBETCTBUN C HACTOALLMMN I'IpanmaMM;
[aTta — [aTa onpeneneHunsa CI'IpEIBE)J,HVIBOVI CTOUMOCTH;
j — KOJIN4YeCTBO AeHeXHbIX NMOTOKOB C AaThbl onpeaeneHusa CI'IpaBEJJ,J'IVIBOﬁ CTOMMOCTH J0
AaTbl NorawleHnsa aeno3snTa,
n - I'IOpFUJ,KOBbIl‘;I HOMep AeHeXHOro noToka, anHap,nex(aLuMﬁ MHOXeCTBY ]

3HayeHune DCF paccynTbiBaeTCAd B BaJsiloTe Aeno3nTa C TOYHOCTbIO A0 2 3HaKOB NoCsie 3ansiTou.

Mpu dopMmUpoBaHUM rpadrKa BYAYLLMX LEHEXKHBIX MOTOKOB YYMTbIBAIOTCS BCE AEHEXKHDIE MOTOKU B
noratueH1e OCHOBHOIO [10/1ra U MPOLEHTHOIO A0X0a B TEYEHME OXKMAEMOIO CPOK Pa3MeELLEHUS
Aenosuta.

OXunpaeMblii CpPOK pasMelleHus feno3uWTa onpefensieTcs € Aathl pacyeTa ChnpaBeanvBoWv
CTOMMOCTU A0 [AaTbl MOralleHusl Oeno3wnTa, YCTAHOBSIEHHOW [OroBOpPOM, WAM AaThl, A0 KOTOPOW
onpeneneHa NpoueHTHas! CTaBka (Mo AOroBOpy C NJjlaBatoLlen NpoLEeHTHON CTaBKOWN).

BennymHa geHeXxHoro NoToka NpUHMMaEeTCs paBHOM:

e CyMMe NpOLEeHTHOro A0X04a, paccYMTaHHOW B COOTBETCTBUM C YCNOBUSMM JOroBOpa Ha aaTty
JIeHEXHOro noToKa, u
e CyMMe OCHOBHOrO [0/ra, MOAJieXalleii NnoraweHnio B AaTy AeHEeXHOro noToka.
CyMMbl JEHEXHbIX MOTOKOB PacCHMTLIBAKOTCA C YYETOM KanuTa/u3auuy MpOLEHTHbIX [OXOA0B,
€CJIM 3TO NpefyCMOTPEHO YCI0BUSIMU OrOBOPa.
[laTol JeHEeXHOro NoToKa CHMTaeTCs:

e [aTbl OKOHYAHWSI TMPOLEHTHbIX MEepUOAOB, MO 3ABEpLIEHWUIO KOTOPbIX B COOTBETCTBUM C
YC/IOBMSIMM  [OrOBOPA  OCYLUECTBASOTCSA  BbiMfaThl  MPOUEHTHOro goxoja wu  (ecim
MpesycMOTPEHO) YacTUYHOE MoralieHne OCHOBHOMO A0SIra;

e [aTa, 40 KOTOPOii onpeaesieH 0XMAAEMbI CPOK pasMeLLEeHUs!.

CTaBKa AMCKOHTUPOBaHMS BYAYyLLMX AEHEXHbIX NMOTOKOB MO AENO3UTY ONPEAENSETC Ha KaXayto AaTy

onpeaeneHus cnpaseainBoi CTOMMOCTH.

CTaBKa AMCKOHTUPOBAHWS MPUHUMAETCS PaBHOM:

e dakTnyeckoit 3CM — ecnm npoeepsieMasl CTaBKa MO [OrOBOPY COOTBETCTBYET PbIHOYHBIM
YCNIOBMSIM Ha [aTy onpefefieHnsi CnpaBef/iuBoi CTOMMOCTH;

e bBespuckoBoii CTaBke AoxoAHocTV (6e3puckoBoro WHAMKATOpa Ha AaTy onpeaefeHus
CnpaBeAnvBON CTOMMOCTM Jeno3uTa, YBeNMYEeHHOro Ha KOPPeKTUPOBKY AEMO3UTHOMO PbIHKA),
CKOPPEeKTUPOBAHHOW Ha MeAMaHHOe 3HaueHWe W3 AManasoHa KpPeauTHLIX Chpeaos,
onpefeneHHoe AN PeiTMHIOBOM rpynmbl, K KOTOPOW OTHECeH AEeno3uT B COOTBETCTBUM C
MpunoxeHneM Ne5 MMpaBui, — eciy NpoBepsieMasi CTaBka Mo [OrOBOPY HE COOTBETCTBYET
PbIHOYHLIM YC/IOBUAM Ha ATy OnpeaesieHus CnpaBeAnvBoi CTOMMOCTY.

IpaduK LEHEXHbIX MOTOKOB KOPPEKTUPYETCSA B Ciyyae:
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e BHECeHWs M3MeHeHWn B Aorosop (B T. Y. B YaCTU M3MEHEHUs CTaBKW NO [OroBOpYy, CPOKa
LencTBuna JoroBopa, NepuoamyHoOCTU UK CPOKOB BbIMAAThl NPOLEHTHBLIX JOXOAOB);
e W3MEHEeHUs CYMMbl OCHOBHOMO Aonra (MOMOfHeHWs, YacTUYHOro MOralleHusi, eciv OHO He
BbIN0 yUYTEHO rpaduKoM).
IpaduK peHexXHbIX NMOTOKOB MOXET bbiTb CKOPPEKTMPOBaH B 3aBUCMMOCTM OT U3MEHEeHWsI pacyeTHbIX
OLIeHOK MNaTexen v NocTynneHun.
8. CnpaBepnsmBasi CTOMMOCTb AEMO3UTa PacCHMTLIBAETCSA C YYETOM CleayioLLero.
8.1.B cnyyae npMMeHeHUst MeToAA AAUCKOHTUPOBaHMS CpaBeA/IMBasi CTOMMOCTb NPU3HAETCS PaBHOM:

CC = DCF + MpoueHTHr
(2.9)
Ecnv MeToa AMCKOHTMPOBAHMSI He MPUMEHSIeTCS, CNpaBeanBasi CTOMMOCTL NPU3HAETCS PaBHOM:
CC = OO +MpoueHTTk+MpoueHTr
(2.10)
roe:
CC = cnpaBepgnuBas CTOMMOCTb Aeno3uTa;

DCF — 3HauyeHwue, paccynTaHHoOe B COOTBeTCTBMM C n.7.1 Ha AaTty onpeaeneHus CI'IpaBe,D,J'IVIBOVI

CTOUMOCTH;

O - cymMMma OCHOBHOrO fJofira Ha fJaTy onpejeneHus CI'IpaBe.IJ,ﬂMBOVI cTtoumoctn  (c y4yeToM

Kanntaanm3npoBaHHOIo NPOLEHTHOro noxopa);

MpoueHTTK — MPOLEHTHbIN A0X0L 33 TeKyLMid NMPOLEHTHbIA nepuod (CPOK OKOHYaHWUS KOTOPOro He

HaCTyNuN), HAKOMMEHHbIN Ha AaTy onpeaefieHus CNpaBeasMBoi CTOUMOCTH;

MpoueHTlr — I'IpOLl,eHTHbIVI noxop (3a ucknioyveHnem KanntanmsnpoBaHHOIo nNpoueHTHOro Jjoxopa) 3a
NpoLeHTHbie nepuoabl, CPOKM OKOHYaHUA KOTOPbLIX HACTynuau Ha AaTy onpepeneHus CI'IpHBE,El,ﬂVIBOVI

CTOMMOCTW. 3HaveHue [MpoueHTlr paBHoO:

= CyMMe MPOLEHTHOro [0XOAQ, HAaYMCIEeHHOro B COOTBETCTBUM C YCNOBUSIMM AOrOBOpA Ha AaTty
OKOHYaHWSI COOTBETCTBYHOLLEro MpOLEHTHOro nepuopa, (Mo ocTaTky Ha faTy onpeaeneHus
CNpaBefIMBOM CTOMMOCTM - 33 BbIYETOM CyMMbl A@HEXHbIX CPefcTB, haKTUYeCKM NoCTyNUBLLMX B
CYeT ero norawleHus) - B TeyeHune 10 fHel C AaThl OKOHYAHWSI COOTBETCTBYHOLLEr0 NPOLEHTHOro

nepvona;

= 0 (Hyn) — no ucredeHun 10 AHe C AaThbl OKOHYAHMA COOTBETCTBYIOLIErO MPOLEHTHOro

nepuoaa.

CrnpaBeanvBasi CTOMMOCTb Aeno3uta pasHa 0 (HYH}O) C [aTbl OT3blBa JINLEH3Un er.ﬂVITHOVI
OopraHumsauumn.

31

HokymeHT U001/241223-27417 ot 23.12.2024 18:04:40 GMT +03:00 3apernctpuposaH. [JokyMeHT NoAn1caH 3nekTPOHHON NOAMUCHIO:

AKLUMOHEPHOE OBLIECTBO HEFOCYAAPCTBEHHbLIV MEHCUOHHBIN ®OHA "ATOMIAPAHT" OIPH 1187700014150

HOakvH Anekcert Bnagumuposuy.

HosepeHHocTb Ne18a0f722-d8ff-4b64-bcfc-9ec2cd6b2d3a. OeicteutensHa ¢ 16.04.2024 03:00:00 GMT +03:00 no 31.12.2025 03:00:00 GMT +03:00.

CepuiiHblii Homep cepTudukata 017BAEDB0053B169814B7361CA4931F1FE. feiictButeneH ¢ 15.04.2024 16:09:50 GMT +03:00 no 16.01.2025 10:36:21 GMT +03:00

HokymeHT U001/241223-28159 ot 23.12.2024 18:44:25 GMT +03:00 3apernctpupoBaH. [JokyMeHT noAnuncaH 31eKTPOHHON NoANUCHIO:

AO "CNELMANTN3NPOBAHHBLIN AEMO3NTAPUN "MHOUHNTYM" OFPH 1027739039283

NPACC MABES UTOPEBWY.

CepuitHbIn Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTauteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



NPUNOXXEHME A

MepeuyeHb AOCTYNHbIX U HAGNOAAEeMbIX 6UpPIKeBbIX NJIOWAA0K

Hocrynheie n Habnrogaembie 6upiKeBbie NAoWanKm

MybnnyHoe akunoHepHoe obwecTBo "MockoBckast bupxxa MMBB-PTC" (MockoBckast 6upxa)
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MNpunoxeHne Ne3

K MpaBunam onpeaeneHns

CTOMMOCTM aKTMBOB, COCTaBSOWMX MEHCUOHHbIE pe3epBsbl,
1 COBOKYMHON CTOMMOCTY NMEHCUOHHbBIX pe3epBOB

METO/Abl ONPEAENIEHUA CTOUMOCTU OTAEJIbHbIX BUAQOB AKTUBOB (OBA3ATEJNIbCTB), 3A
MCKNIOYEHUEM OLIEHUBAEMbIX MOCNE MEPBOHAYANIbHOIO MPU3HAHUSA NO CMPABEJIUBOMN
CTOUMOCTH

1. noaxoabl K ONPEAESIEHUIO AMOPTU3UPOBAHHOW CTOMMOCTU AO/ITOBOM LIEEHHOM
BYMAI'un

1. locne nepBOHAYaNbHOrO MPU3HAHWMS W [0 MPeKpPaleHnsl MPU3HaHUS N0  aMOPTU3MPOBAHHOM
CTOMMOCTU OLUEeHUBAKTCA A[OoJIroBble LUEeHHbIe 6YMaFV|, KJ'IaCCI/ICbVILWIpOBaHHbIe B 3aBUCUMOCTU OT
busHec-Mogenu, WUCNoOnb3yeMoW AN ynpaBneHust  UeHHbiMM  Bymaramm, UM xapaktepa
NpeayCMOTPEHHbIX YCNOBMSIMU [0OrOBOPA [AEHEeXHbIX MOTOKOB B KATeropuio AOMroBble LeHHble
6yMaru, oLeHVWBaeMble No aMOpPTU3MPOBAHHOM cTouMoCcTU!’.

2. AMOpPTM3MPOBAHHOW CTOMMOCTLIO JOSIFOBO LIEHHOW ByMarn npusHaeTcs cyMMa, B KOTOPOii [0SroBas
LeHHas ByMar oueHMBaeTCsl Mpu NepBOHAYaNbHOM MPU3HAHMK, 32 BbIMETOM BLIMAAT B MOralleHve
OCHOBHOW CyMMbl A0ira, MOJyYeHHbIX MPOLEHTHbIX AO0XOA0B, YBENMYEHHast Ha HA4YUC/IeHHble
MPOLEHTHbIEe JOXO0Abl, @ TaKXe YMeHblUeHHas Ha BeSIMYMHY CO3LaHHOro pesepBa nop obecueHeHwue.
AMOPTM3MPOBaHHAsi CTOMMOCTb PACCHUTLIBAETCS eXeHEBHO OTAENbHO:

e 0 KaXAOW LeHHoWM byMare — Ansi HE3MUCCUOHHbIX LEeHHbIX ByMar;

e MO Kax@oW NapTum® LeHHbIX ByMar OfHOro BbIMYCKA - AN AMUCCMOHHBIX LeHHbIX Bymar. Mpu
3TOM pacyeT aMOpPTU3MPOBAHHOW CTOMMOCTU BbLIMOJIHAETCS MCXOAS M3 OCTaTKa LieHHbIX Bymar
MapTWM Ha AaTy onpeaesieHnst CTOMMOCTU.

MpOLEHTHbIMKU AOX0AAMM NPU3HAKTCSA AOXOAbI, HAYUCNIEHHbIE B BUAE NPOLEHTA, KyNoHa, ANCKOHTA.

3. AMOpPTM3MPOBaHHasi CTOMMOCTb PACCYUTLIBAETCS C WUCMOJIb30BaHWEM MeToda 3P dEeKTUBHOW CTABKM
npoueHTa (ganee - 3CIM).

Mpn pacyeTe aMOPTM3MPOBAHHOW CTOMMOCTU C UCMOJIb30BaHWeM MeToaa 3CI NpoueHTHbIe AoXoAbl

HaumcnsoTca no 3CIMN (cTaBke AUCKOHTUPOBAHMS).

3CI onpepenseTcs oTaeNbHO:

e [0 KaXAOM LeHHow ByMare — onis HE3MUCCUOHHBIX LieHHbIX ByMmar;

e [0 KaX[O0W NapTuM LEHHbIX ByMar 04HOMO BbINycKa - AN SMUCCUOHHBIX LIEHHbIX ByMar.

4. AMOPTM3MPOBaHHAasi CTOMMOCTb [ONIFOBOM LEHHOW OyMarm C npuMeHeHueM Metoga 3ICM

onpepensietca no ¢opmyne (3.1):

AC = CTIM - )" (BMOC; + M1, £K; )+ ) P, ~ PO,
i=1 p=1

(3.1)

17 B TepMuHonorum OCBY H®O - MonoxeHve “"OTpacfieBol CTaHAApT ByxranTepckoro yyeTa onepauuii ¢ LeHHbIMW GyMaraMu B HEeKpeAUTHbIX
$uHaHcoBbIX opraHmsaumsax” (yTB. baHkom Poccum 01.10.2015 N 494-1) n MC®O0 9.

18 3neck U Aanee noa napTven NMOHUMMAETCs COBOKYMHOCTb LieHHbIX ByMar o4HOro BbiMycka, NpUOBpeTeHHbIX Ha 0BLUMX YCloBMsX (B paMKax
OAHOro AoroBopa (CAenku)) 1 NpU3HaHHbIX eAMHOBPEMEHHO.
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roe:

CIMMN - ctoMMoCTb NpY NepBOHAYANLHOM MPU3HAHWMK;

BMOC - BbiniaThl B NOraleHne 0CHOBHOM CyMMbl JOJIra;

M - noflyyYeHHble NPOLEHTHbIE JOXO0Abl;

K - KoMMCCMM M Npo4yne CyMMbl, BKJOYeHHble B pacyeT ICIM (ans ¢MHAHCOBLIX aKTUBOB: CO
3HaKoM "MUHyC" — nonyyeHHble HOO, co 3HakoM "nntoc” - ynnayeHHsle HPO);

PO - pe3epB nog obecueHeHwe;

i - NOPSIAKOBBIA HOMEp AEeHeXHbIX MOTOKOB MO BbiMjaTaM B noraweHWe OCHOBHOW CyMMbl JOSira,
MoJTy4YEeHMIO MPOLIEHTHBIX AOXOA0B, MONYyYeHUto (ynnaTte) KOMUCCUIA U NPOYUX CYMM, BKJTHOYEHHbIX
B pacyet 3CI, B nep1oa Ao AaTbl pacyeTa aMOpPTM3MPOBAHHOM CTOMMOCTY;

N - KOJIMYECTBO [eHEeXHbIX MOTOKOB C MOMEeHTa MpWU3HaHWs (UHAHCOBOro akTuea (BbinfaTbl B
noraleHme OCHOBHOW CyMMbl [0Sra, MojlydeHne MpoLEeHTHbIX AOXOAOB, NonydveHue (ynnata)
KOMUCCUIA M MPOYMX CYMM, BKJIHOUEHHbIX B pacyeT 3CI1);

p - NMOPSIAKOBbIA HOMEpP OnepauMn Mo pacyeTy MPOLUEHTHbIX AOXOA0B C NMPUMEHeHUeM MeToaa
2CM;

M - KOJIMYeCTBO Onepauuii Mo pacyeTy NPOLEHTHbIX AOXOAO0B C MpuMeHeHveM metogda 3CI ¢
MOMEHTa Np13HaHMS PUHAHCOBOIO aKTMBA.

MP - npoueHTHble AoXoAbl (Pacxofbl), paccYMTaHHbie C npuMeHeHueM Metoga 3CM no dopmyne

(3.2):
I'IPp = OKPYI'J'I(AC;H +(1+3CM7,2) - ACp_l
(3.2)
roe:
ACP_1 - aMOPTU3NPOBAHHAA CTOMMOCTb Ha AaTy NnpeaplayLlero pacyeTa NpoUeHTHBIX p-1 40oX040B
(pacxonosB);
p - NOPSIAKOBLI HOMEpP onepaumMn No pacyeTy NPOLEHTHbIX AOXOA0B (PacxofoB) C NpUMeHeHneM
Metopna ICIT;

g - YacTHoe OT AeNleHns KOSIMYecTBa AHeW OT faThl pacyeTa 4O AaThl Npedbiayliero pacyerta
(nepBoHa4anbHOro NPM3HaHUSA) Ha KONMYECTBO AHEN B KaneHAApHOM rogy, NpuHaToe 3a 365.

5. 3CIN onpepensieTca Ha AaTy NepBOHAa4asibHOrO MPU3HAHWA W MOAJIEXMT MEepecMoTpy B Clyyasnyx,
onpeneneHHbIxX yyeTHon nonutukon HM® cornacHo OCEBY HPO, MCAO, B T.4. B AaTy HacTynneHus
CneayoLmx cobbITUiA B OTHOLLEHWUN LieHHOW ByMaru:

e B JaTy odepTbl — ecnu NpaBo He UCNOb30BaHO;

e B ATy M3MeHeHus1 CBefeHuin 0 aate odepThbl, KOTOpas bblia MCMoJSb30BaHA A onpepenieHns
0XXMIAaeMoro cpoka obpalleHus LeHHol Bymaru npu pacdete 3CMY;

e B [aTy OKOHYaHWS KaXAOro KyMOHHOMO Mepuoja — ecsiM B pacyeT CTaBKU BKJIHOYEHbI
nepeMeHHble, 3HaYeHne KOTOPbIX He 3aBUCMT OT pelleHust 3MUTeHTa (MHAeKC NoTpebuTenbckux
LeH, aHaJlorn4Hbie);

e B JaTy OKOHYaHUSI KYNOHHOIO Nepuoaa — eciii 3SMATEHTOM YCTaHOB/NEHbl paHee HeonpeaesieHHble

CTaBKM Ha CJ'IE.D,WOUJMVI (I'IOCJ'IE.EI,YIOUJ,VIE) KyNnOHHbIE Nnepunoabl (32 UCKNOYeHNEM LieHHbIX GYMaI', no

19 nop paToii M3MeHeHUsi CBefieHW O AaTe odepTbl MOHWUMAETCs AaTa, B KOTOPYH packpbita MHbOpMauus 06 aHHYNIMpOBaHWM paHee
06bsiBNeHHON AaTbl 0bepThl UM O HanuMuuu Bonee paHHeil AaTbl 0depThl, 33 UCKIOYeHMeM odepTbl, NpefycMaTpuBaloLLel NPaBo BbiKyna
3MUTEHTOM LieHHbIX ByMar no CornaleHuio C UX BnagenbLuaMu, B TOM cilyyae, eciv 06beM Bbikyna He paBeH 06beMy BbiMycKa LeHHbIX ByMmar
B obpaLLeHuu.
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KOTOPbIM B pacyeT CTaBKW BKIOYEHbl NepeMeHHble, 3HaYeHUe KOTOPbIX He 3aBUCUT OT peLleHus
3MUTEHTA);

e B ATy OKOHYaHWSA KYNOHHOro nepuofa — ec/iiv SMUTEHTOM YCTAHOBJIEHA paHee HeonpefeneHHas
BE/IMYMHA MOralleHWs OCHOBHOro Aosra (ecnu ycrnoBusiMM BbiMyCKa NpeaycMOTPEHO YacTuyHoe
roraweHne OCHOBHOMO [0Sira, HO He YCTaHOBMieHbl CyMMbl MOraweHuss Ha BeCb CPOK
obpalueHus);

e B [aTy OKOHYaHWS KaXAoro KeapTasa — B OTHOWEHWW LeHHbIX ByMar € WHAeKCMpyeMbiM
HOMWHANOM, eCin B pacyeT BeSIMYMHbI OCHOBHOro Aonra (HOMWMHana) BKJIKOYEHbl NepeMeHHble,
3HaYeHWe KOTOPbIX He 3aBUCUT OT peLleHnsl SMUTEHTa;

e B MWHbIX Cny4asx, onpepeneHHbix cornacHo OCBY, MCHO (Bkntoyasi paty peksaccudukaumnm
LieHHbIX ByMar — ecnu 3T0 NpeayCMOTPEHO Af1S1 COOTBETCTBYIOLUMX KaTeropui LeHHbIX bymar).

6. 3CI npMHUMaeTcs paBHOW:

o daktnyeckon ICIM Ha AaTy NepBOHAYanbHOro MPU3HAHWS - CTaBKe, AUCKOHTUpYlowel byaywme
LEeHeXHble MOTOKW B TeyYeHue OXMAAeMoro cpoka obpalleHusi ueHHow bymarum Ao CToMMOCTW
npuobpeteHus ueHHon Bymarn (naptun) (Po), cdopMMpoBaHHON Ha AaTy ee MepBOHAYafIbLHOro
NMpU3HaHUA B COOTBETCTBUM C y4eTHol nonuTukon, OCBY, MCPO;

e daktnyeckon 3CMN Ha paty nepecmotpa 3CI - cTaBke, AUCKOHTUpYloWeln Byaylume aeHexHbie
MOTOKM B TeYEHME 0XMAAEMOro Cpoka 0bpalleHus ueHHon bymarm Ao CTOMMOCTU LieHHoM ByMaru
(naptun) (Po), cdopmupoBaHHOM Ha paty nepecmoTpa 3CM B COOTBETCTBUMM C YYETHOM
nonutukon, OCBY, MC®O. PacyeT HoOBOro 3HayeHusi 3CI BbINOSHSIETCA C Y4YeTOM BCex
MPOUEHTHbIX [OXOAOB, HAYWUC/EHHbIX B AaTy nepecMoTpa 3CM, (BKIOYasi HavucneHue
KOPpPeKTUPOBKK,  YBenuyuBalowen / yMeHblUalowWen CTOMMOCTb  LUeHHbIX bymar, ¢
UCMoJsib30BaHWEeM paHee onpegeneHHon 3CIM).

Paktnyeckas ICIM, paccuMTaHHas B MOMEHT MepBOHAYaNnbHOr0 MPU3HaHWS, CYUTaeTcs

COOTBETCTBYIOLIEN PbIHOYHOW YCNOBUAM, €CIM  ChpaBeanuBas CTOMMOCTb  LeHHoW  ByMaru

COOTBETCTBYET CTOMMOCTM npuobpeTeHus. B cnyvae ecnu crtouMmocTb npuobpeTeHns LeHHoW

6ymMarn®, He npu3HaHa CNpaBeAnMBOIi CTOMMOCTLIO, HI® ocyllecTBisieT KOPPeKTUPOBKY CTOMMOCTH

npuobpeteHns A0 CNpaBeasiuBoOM CTOMMOCTM B MOMEHT MEepBOHAYanbHOr0 MPU3HaHWS, W

ocywectensetcs pacyet 3CIM nucxoas n3 nNoslyYeHHon cnpaseasiMBon CTOMMOCTMY.

7. dopmupoBaHue rpacduka Byayumx AeHexHbIX MOTOKOB B uensix pacdeta 3CIM ocylwecTenseTcs B
cooTBeTCTBMU C lNpunoxkeHneM Ne4 HacToswmx Mpaswui.
8. Pacuet daktmyeckoin ICI BbINOMHAETCA C TOYHOCTLIO A0 7 3HAKOB MOC/He 3ansdTo B MPOLEHTHOM

BblpaXxeHun (9 3HAKOB B [OIEBOM BbipaxkeHun) no ¢opmyne (3.3):

j

-
i1+ y)(Dn-Do)/365

(3.3)

20 ¢ yyeToM [OMONMHWUTENBHBLIX 3aTpaT W CTOMMOCTM caenku MOU, HauucneHHo A0 AaThl NEPBOHAYANBHOMO MPU3HAHWS B CNyYasx,
ycTaHoBneHHbIX OCBY HPO.
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Mpe:

Y - UICKOMOEe 3HaYeHue CTaBKWU AMCKOHTMpoBaHus (3CIT);

j — KONMYecTBO AeHeXHbIX MOTOKOB B TeYEHUE OXMAAEeMoro nepuoga obpalleHns;

N - NOPSIAKOBLIA HOMEpP AEHeXHOro noToka, rae
n=0 COOTBETCTBYET «BXOAHOMY>» AEHEeXXHOMY MOTOKY;
n oT 1 [0 j COOTBETCTBYIOT AEHEXHbIM MNOTOKAaM, OnpedesneHHbIM B COOTBETCTBUM C
MNpunoxeHneM Ne4 Mpasun;

Pn — BennynHa geHexHoro notoka n, rge
3HayeHue Po paBHO 6anaHCcoBOW CTOMMOCTM NapTuy UeHHon ByMarn Ha paTy pacdeTa
3CM (6e3 y4eta nepeoueHKW), A0 KOTOPOW HAMCKOHTUPYKOTCS Oyaylwime AeHeXHble
NOTOKM, B3STON CO 3HAKOM MUHYC:
3HayeHnss oT Pl po Pj paBHbl BenMYMHAM [EHEeXHbIX MOTOKOB, OMpeaeNieHHbIM B
cooTBeTcTBuM C MNpunoxxerHnem Ne4 MNpasun;

Dn — paTa AeHeXxHoro noToka n, rae
Do paBHO gaTe, B KOTOpYH BbinofaHseTcs pacyet 3CI;
3Ha4veHunst oT D1 go Dj paBHbl AaTaM AeHeXHbIX NOTOKOB, ONpeAesieHHbIM B COOTBETCTBUM
¢ MpunoxeHueM Ne4 [Mpasun.

9. [ns HauMCNeHMs NpoLeHTHbIX AoxoaoB JCI NpuMeHsieTcsa ¢ AaThl, CiefytoLel 3a AaToii ee pacyeta.

II. noaxoAbl K OMNPEAENEHUIO AMOPTM3UPOBAHHOW CTOMMOCTU AEHEXHbIX CPEACTB,
PA3MELLEHHbIX MO IOrOBOPAM BAHKOBCKOIO BKJIAQA (AENO3UTOB)

1. [eHexHble CpeAcTBa, pa3MelleHHble Mo [oroBopy 6aHkoOBCKoro BKnaga, (manee - AenoswT)
OLIeHMBAIOTCA MO aMOPTM3MPOBAHHON CTOMMOCTM, €Ci NpU NEepBOHAYasbHOM MPU3HAHUW AEeno3nT
KiaccMduumMpoBaH B KaTeropuio OLEHWBAaEeMbIX MO aMOPTU3UPOBAHHOW CTOMMOCTU, M OTPaXaeTcs B
coctaBe akTnBoB HIMN®.

2. AMOpPTM3MPOBAHHOMN CTOMMOCTbIO Aeno3uTa NpU3HaeTcsl CyMMa, B KOTOPOW Aeno3uT OLEeHUBaeTCcs Npu
nepBOHaYasibHOM MpPU3HaHWM, 3a BbIYETOM BbIMAAT B MNOraweHWe OCHOBHOW CyMMbl [0Jra,
NOMYYEeHHbIX MPOLEHTHbIX 4OXOA0B, YBEIMYEeHHas Ha HAYMCNeHHbIe NPOLEeHTHbIe AOX0Ab!, @ Takxke 3a
BbI4ETOM CyMMbl CO34aHHOr0 pe3epBa nog obecueHeHue.

3. AMOpPTM3MpOBaHHasi CTOMMOCTb AErno3WTa pacCYUTLIBAETCS eXEeAHEBHO OTAEeNbHO MO KaXAOMY
Lenosuty.

4. AMOpPTM3NPOBaHHAs CTOMMOCTb PaCCYMTLIBAETCS C WMCMOMb30BAaHUEM JIMHEMHOMO MeToAa MpU3HAHMS
NpPOLEHTHOro AoxXoAa unu Metoda 3¢ deKTUBHOM CTaBkM npoLueHTa (panee - 3CM).

Mpn pacyeTe aMOPTU3NPOBAHHOW CTOMMOCTM C WCMONb30BAHMEM JIMHEMHOMO MeToda MPOLEHTHbIe
[0X0Abl HAYUCNIAKOTCS NO CTABKe, YCTAHOBMIEHHOW YCJIOBUSIMM A0rOBOPA (HOMUHANBHOW CTaBKe).
Mpn pacyeTe aMOPTM3MPOBAHHOW CTOMMOCTM C MCMOJIb30BaHWeM MeToda SCIM npoueHTHble A0XO4bl
HauumcnsoTca no 3CMN (cTaBke AUCKOHTUPOBAHMS).
3CIM onpepenseTcs oTAeNbHO NO KaXAoMy Aeno3nTy.
5. Metop 3CIM He NpUMEHATCS K Aeno3nTy, eciu:
e [1erno3nT UMeeT CPoK noraweHus "no BoctpeboBaHus”;
e 3pPeKkT OT ANCKOHTMPOBAHUS He SBNSIETCA CyLeCTBEHHbIM Ha [AaTy MepBOHAYanbHOro

NpU3HaHMs.
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SddekT oT AUCKOHTUPOBAHUS MNPU3HAETCA HeCyLeCTBEeHHbIM eciM Ha AaTy MepBOHAYasibHOro

NPU3HaHNSA:

e CpOK MOralleHus aenosvTa COCTaBnseT MeHee OAHOro rofa u

e [IPOLIEHTHAs CTaBKa Mo JOroBOpYy COOTBETCTBYET PbIHOYHBLIM YC/OBUSIM.

6. [lpoueHTHas cTaBka NO LOrOBOPY MPU3HAETCS COOTBETCTBYIOWEN PbIHOYHBIM YCJIOBUSIM, B Cilyyae
€C/in ee 3Ha4yeHve He BbIXOAMT 32 ANana3soH PbIHOYHbLIX CTABOK.

Ons uenen onpepeneHnsi COOTBETCTBUS PbIHOYHBIM YCIIOBMSIM BbIMOJIHSETCS NpoBepKa:

e MpOLEHTHON CTaBKW, YCTaHOB/EHHO/ YCNOBMSIMM AOroBopa (Janee - HOMMHAMNbHas CTaBka)?! -
AN [enosuToB, CPOK MOrawleHWs KOTOPbIX, pPACCYMTAHHLIA OT JAaTbl MEepBOHAYANbHOMO
MPU3HaHWUSA, COCTaBNSIET MeHee OAHOro roga (BkJOYAs AEeno3uTbl, AaTa NOraweHus KOTOopbIX
MPUXOAUTCA Ha APYroii OTYETHBIN rof);

o dakTnyeckon 3CIM no penosnTy - Ans Aerno3vTOoB, CPOK MOraleHUst KOTOPbIX, PACCYUTaHHbIN OT
[aTbl NepBOHAYaNbHOro NPU3HaHUS, COCTaBASeT oauH rog v bonee.

[nanasoH pbIHOYHBIX CTAaBOK (MMHMMANbHOE M MaKCMMasbHOE AOMYCTUMbIe 3HAYeHWs CTaBKW)

paccyMTbIBAaETCS MCX0ASt U3 3HaveHus 6e3puCcKoBOW CTaBKM AOXOAHOCTM M MUHWMAMbHOMO U

MaKCMMaJIbHOro COOTBETCTBEHHO 3HAYeHWUn M3 AnMana3oHa KpeauTHbIX Cnpesos.

B kauecTBe He3pnCKOBON CTAaBKM AOXOAHOCTM MPUMEHSIETCS 3HaYeHWe Be3puckoBOro MHAMKATopa Ha

[aTy NepBOHAYaNibHOrO MpPU3HAHUS [eno3uTa, YBEeSIMYEHHOro Ha KOPPEeKTUPOBKY AEenO3UTHOro

pbiHKa%.

[vana3oH  KpeauTHbIX cnpefoB  (MMHMManbHOE, MAKCMMaNbHOE, MeAMAHHOE  3HAYeHwus)

onpepfensercsa Ang geno3unTta B coOoTBeTCTBMM C MNpunoxeHneM Ne5 K HacToawmMm Mpasunam.

B oTHOWweHWM Oeno3nToB, 3akntoyeHHbIX Ha OPLIB yepe3 LeHTpasbHOro KOHTpareHTa, LeHa caenku

SABNSIETCA ee CnpaBeaMBOM CTOMMOCTBIO B MOMEHT MepBOHAYanbHOro NMpu3HaHUs, B CBSA3M C YeM

npoBepKa NPOLEHTHOM CTaBKM MO TaKuM AOroBOPaM Ha npeaMeT COOTBETCTBUSI PbIHOYHLIM YCIOBUAM

He BbIMNONHAETCS.

7. B kayectBe 6e3pMCKOBbLIX WHAMKATOPOB MPUMEHSIOTCS Chedytolme 3TanoHHble ($UHAHCOBbIe

WHAUKATOPbI (CTaBKK):

e 119 0eno3vToB, HOMMHMPOBAHHLIX B BantoTe Poccuiickon pepepaumm - ctaBka RUSFAR;

e [N [enosvToB, HOMUHMPOBAHHbIX B Lonnapax CLWA — ctaBka SOFR (Secured Overnight
Financing Rate)%;

e [Ins 0enosuToB, HOMUHUPOBAHHLIX B EBPO - cTaBka €STR (Euro short-term rate)?*,

8. KOppeKTMpoBKa [erno3uTHOro pbiHKa Spread” paccuuTbiBaeTcs no ¢opmyne (3.4) Kak pasHWUA

cpedHero 3HaveHusi HabnogaeMon pbIHOYHOM CTaBKM B OTHOLWEHMWM Aerno3vWTa Ha ropu3oHTe 3

Mecsdua U cpegHero 3HaveHusa 683p|/ICKOBOFO WHAUKATOpa 3a QHANIOrNYHBIN nepuon.

2l PasHMLA Mexay HOMWUHANbHOWM CTaBKoW M dakTndeckoir CMN NpUsHAeTCsl HeCYLWEeCTBEHHOW Ans Aern03WTOB, CPOK MOralleHWsi KOTOPbIX,
paccyMTaHHbIN OT AaTbl NEPBOHAYANILHOrO NPU3HAHMS COCTaBNSIET MeHee OAHOMo rofa.

22 KoppeKTMpOBKa AeMNo3WUTHOro pbiHKa OTpaXaeT obLuee COOTHOLEHMe CTaBOK Ha pbiHKe Aen03WUTOB U CTAaBOK 6e3pUCKOBOro MHAMKATOPA.

2 https://www.sofrrate.com/

2 https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
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https://www.sofrrate.com/
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html

3
Spread” = OKPYT( 3 1w~ ;.2

(3.4)
rae:
T’prHi - Habntogaemas PbIHOYHadA CTaBKa B OTHOLWEHUU feno3nTa;
R_f - CpegHee 3HadeHue 623DVICKOBOI'O MWHOWKATOpPa 3a TOT >Xe nepuon, 3a KOTOprVI

onpeaeneHbl 3Ha4YeHUst HabtoAaeMoi PIHOYHOM CTABKM B OTHOLLEHWUW Aeno3uTa.
3HaueHune Spread® paccunTbiBaeTcs 63 MPOMEXYTOUHbIX OKPYTJIEHWA W COOTBETCTBYET 3HAYeHWo B
NpoLeHTax, OKpyrleHHOMy [0 2 3HaKOB nocse 3ansToi.

9. B kayecTBe HabnOLAEMbIX PbIHOYHBIX CTAaBOK MPUMEHSIOTCA 3HAYEHUs CpefHeB3BeLUEHHbIX
MPOLEHTHbIX CTABOK MO MPUBJIEYEHHbIM KPeAUTHbIMKW OpraHvM3auusMu Bkagam  (menosuTtam)
HedhUHAHCOBbLIX OpraHW3auuii B pybnisix U MHOCTPaHHOM BanoTe, pacKpbiBaeMble Ha 0puULMANBLHOM
caiTe BaHka Poccun®,

Mcnone3yloTcs cpefHeB3BeleHHble CTaBkM B pybnsix MU MHOCTPAHHON BanoTe, packpbiBaemble Ha
oduumanbLHoM canTe baHka Poccum B uenom no Po.

CpenHeB3BeLleHHble CTaBKM ONpeaenstoTcsl C UCMONb30BaHWeM WKanbl (pa3BepHYTOM), BKIOYAtOLeN
no3uuuu:

e 10 30 OHen;

e 0T 31 po 90 KaneHAapHbIX SHeN;

e 0791 go 180 kaneHaapHbIX AHEN;

e 0T 181 kaneHgapHbix agHen oo 1 roaa;

e 0T 1ropnapo 3 net;

e CBblWwe 3 nieT.

HabniogaeMol pbIHOYHOM CTaBKOW B OTHOLUEHWW Leno3uTa SIBNSIeTCS 3HaveHue CpefHeB3BeLleHHO
NMPOLEHTHON CTaBKW 3a Mecsil, Haubonee 6aM3kuiA K AaTe nepBoHA4YanbHOMO MPU3HAHUA Aeno3nTa, B
BaJiloTe, COOTBETCTBYIOLWEN BanioTe Aeno3nta, Ha CPOK, COMOCTaBUMbIA C OXMAAEMbIM CPOKOM
pa3MeLleHns genosuTa.

10. 3CIN onpepensieTcsa Ha AaTy MepBOHAYafIbHOro MPU3HAHWS Aeno3vTa U MOAJNIeXWUT MepecMoTpy B
ciyyasix, onpegenieHHbIX yy4eTHoin nonutukon HM® cornacHo OCBY HKO, MC®O, B T. 4. B ciyyae
KOPPEKTMPOBKM rpaduka AeHEeXHbIX MOTOKOB B CBS3W C HACTYMEHWEM Cliefyrowwmx CobbITUi:

e B [JaTy BCTYNJeHUs B CWiy cornaweHnss o6 yCTaHOBfIEHMM HOBOW MPOLEHTHOW CTaBKM MO
JoroBopy 6aHKOBCKOro BKJ1aAa C NJyiaBatoLLei NpoLeHTHOW CTaBKOW;

e B [ATy BCTYMJeHWsI B CWAY COMAWEeHUs O MposioHraumu fenosuTa (ecnivm paHee K AernosuTy
npumeHsinca meton SCM).

MepecmoTtp 3CM (gencTBus nNo pacyeTy HOBOro 3HadeHus 3CI) BbINOMHAKTCA MOCHE Ha4YUCIeHUs!

BCEX MPOLEHTHbIX [OOXOAO0B (BKMOYAasi Hayuc/ieHne KOPPeKTUPOBKM CTOMMOCTM jpgeno3uTa C

ncnonsb3oBaHueM 3CM).

2 http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem.
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http://www.cbr.ru/statistics/?PrtId=int_rat&ch=PAR_11965#CheckedItem

11. 3CIN Ha paTy nepBOHAa4afibHOro MpPU3HaHWSA Aeno3vTa B 33aBUCMMOCTU OT pe3ysibTaToB MPOBepKU
COOTBETCTBMS CTaBKM MO JOrOBOPY PbIHOYHBIM YCI0BUSAM NPUHUMAETCS PaBHOWN:

e akTnyeckon ICI - cTaBke, OUCKOHTUPYIOLEN OXMAAeMble AeHeXHble MOTOKUM B TeuyeHue
0XWMAAeMOro CpoKa pa3MelleHusl feno3vTa TOYHO A0 cTouMmocTn penosuta (Po) mpu ero
NepBOHaYaNbHOM MPU3HAHWK, PaBHOI CyMMe OEeHEeXHbIX CPeACTB, pa3MelleHHbIX B AenosuT? -
€CNn aHanm3npyemas CTaBka COOTBETCTBYET PbIHOYHbIM YCI0BUSM;

e pblHOYHOW 3CIM — 3HaYeHW0 MeanaHHOW MPOLEHTHOW CTaBKWM M3 AMAMa30oHa PbIHOYHbLIX CTaBOK,
pacCYMTaHHOM ANs  feno3vdTa WUCXoAs U3 3HadveHuss 6e3puckoBoi  CTaBKM  [OXOAHOCTU
(6e3puckoBoro MHANKATOpPa Ha AaTy NepBOHAYanbHOro MPU3HAHUA Leno3nTa, YBeSMYEeHHOro Ha
KOPpPeKTUPOBKY AEMN03UTHOM0 PbiHKA), M MeAMaHHOro 3Ha4yeHWUs KpeaguMTHOro crnpeja - ecnu
aHanu3MpyeMas CTaBKa Nno AOroBOpY He COOTBETCTBYET PbIHOYHLIM YCIIOBUSIM.

Ecnv Ha paTy nepBOHAYanbHOrO MpuM3HAHUA CTaBka MO [JOroBOpY MpW3HaHA HEepbIHOYHOW,

BbINONHAETCA nepecyeT aMOPTM3WPOBAHHOM CTOMMOCTM Jeno3uTa C UCMONb30BaHMEM B KayecTBe

CTaBKN AUCKOHTUPOBAHMUS pbiHOYHOWM 3CI (HE3aBMCMMO OT CPOKa MoralleHusl 4enosuTa).

12. 3CIMN Ha paTy ee nepecMOTpa NPUHMMAETCS PaBHOM:

o daktnyeckon 3CIM - cTaBKe, OMCKOHTUPYIOLEA OXMAAeMble AeHEeXHble MOTOKW B TeyeHue
0XWAAEeMoro Cpoka pasMelleHus AenosuTa Ao CTouMocTu genosuta (Po), cnoxuBluencs Ha paty
nepecMoTpa 3CMN (BKJIHOYas NPOLEHTHbIe A0X0Abl, HAYMCNEeHHbIe 3a AaTy nepecMoTpa ICIM).

13. Ecnv nocne fathl NepBOHAYanbHOMO MPU3HAHWUA Aeno3uTa rpadpuk OXMAAEMBIX AeHEXHbIX NMOTOKOB
no AenosnTy, B OTHOLEHWN KOoToporo npumMeHsietcs metof 3CI1, nepecMOTpeH B 3aBUMCMMOCTU OT
M3MEHEeHWUSI PpacyeTHbIX OLEeHOK MuaTexeh W MNOoCTynneHWn (3a MUCKIOYEeHMeM  Ciyyaes,
npeaycMOTPeHHbIX B M1.10), TO Ha AaTy U3MeHeHus rpaduka:

e He BbInosiHgeTca nepecmoTp 3CI no genosuty;

e BbIMONHSAETCS NnepecyeT aMOPTU3MPOBAHHOW CTOMMOCTM Aeno3uTa MyTeM pacyeTa npuBefeHHOW
CTOMMOCTU pacyeTHbIX OyAylmx [AeHeXHbIX MOTOKOB COrfnacHO W3MeHeHHOMY rpaduky C
NCMoNb30BaHWEM B KayecTBe CTaBKW AUCKOHTMPOBaHWS nepBoHaYanbHon 3CI (paccumTaHHON Ha
JaTy NepBOHaYanbHOro NpM3HaAHMS UK Ha aaTty nepecMoTpa ICI cornacHo n.11 wnu 12).

14. PacyeT dakTuyeckoi ICI BbIMONHSAETCS C Y4ETOM CllefytoLero:

14.1. Tpu dopMupoBaHun rpacduvka byaywmx AEHEXHbIX NOTOKOB YYWUTHIBAIOTCS BCE AEHEeXHble

NOTOKW B MOraweHne OCHOBHOMO JoJira M MNPOLEHTHOro Aoxofda A0 AaTbl MNoraweHust
JenosunTa, B TeYeHVe 0OXMAAEMOro CpoKa pasMelleHns AenosmTa.

OXupaeMbll CpOK pa3MeLleHns genosvTa onpegensietcss C gatbl pacdeta 3CIM o gathbl
norawleHuss feno3vTa, YCTAHOBNEHHOW AOroBOPOM, WAM AaTbl, OO KOTOPOW onpeaeneHa
MpoLeHTHas CTaBka (Nno AOroBopy C NyiaBatoLiein NPOLEHTHOW CTaBKOW).

14.2. [0aTa peHeXHoro noToka NpMHUMAeTCs paBHOW:

. JaTe OKOHYaHWA KaXAoro NPOLEHTHOro nepuopa, no 3aBepLUeHWo KOTOporo B
COOTBETCTBMMN C YCNOBUSMW [0OroBOPA OCYLLECTBAAKOTCA BbINAATHI MPOLEHTHOro

noxopa u (ecnim I'Ipe,D,YCMOTPEHO) YaCTuU4HOe noraiwleHne OCHOBHOIo fgosra,;

% npouue pacxopbl (3aTpaTbl MO cAenke) He BkYaloTcs B pacyet ICT. Mpoune pacxoAbl B CUAY MX HECYLLeCTBEHHOCTM MpU3HaloTCs B
cocTaBe npubblneit 1 yBbITKOB B AATy UX OMAATHI.
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. Jare, [0 KOTOPOK onpefesieH 0XMAAeMblli CPOK pa3MeLleHns AenosuTa.
14.3. BennunHa peHexHOro NoToka NpUHWMAETCS paBHOWM
. CyMMe TMpOLIeHTHOr0 [0X0A4d, PAacCYMTAHHOM B COOTBETCTBMM C YC/IOBUSIMU
[OroBopa Ha [aTy JeHeXHOoro noToka, u
. CyMMe OCHOBHOIO 0Jira, NoAnexallei noraleHuo B AaTy AeHEeXXHOro noToka.
CyMMbl  [eHeXHbIX TMOTOKOB pacCUYUTLIBAOTCA C Y4eTOM KanuTanusauuum NPOLEHTHbIX
[0X0[0B, ec/iv 3TO NpefyCMOTPEeHO YCNoBUSMK J0roBopa.

15. Pacuet dakTuyeckoi 3CI BbINONHSAETCS NO dopMyie:
j

by
— (1 + Y)(Dn—DO)/365,

(3.5)

lpe:
Y - UICKOMOe 3HayeHue CTaBKU AMCKOHTMPoBaHUS (dakTunyeckas 3CM);
j — KOnMYecTBO AeHeXHbIX NMOTOKOB B TeYEHME OXMAAEMOro nepuosa pasMeLleHus;
N - NOPSIAKOBLIA HOMEp AEeHeXHOro noToka, rae
n=0 COOTBETCTBYET «BXOAHOMY>» EHEeXXHOMY MOTOKY;
n oT 1 [0 j COOTBETCTBYIOT AEHEXHbIM NOTOKAaM, OnpeAesnieHHbIM B COOTBETCTBUM C N.14;
Pn — BennumHa feHexxHoro noToka n, rae
3HayeHVe PO paBHO CTOMMOCTW, OO KOTOPOW AUCKOHTUPYIOTCS OXWMAAEMble LeHEeXHble
NOTOKW cOornacHo n.11 wnm n.13, B35TOM CO 3HAKOM MUHYC;
3HaveHnsi oT Pl po Pj paBHbl BeAMYMHAM [EHEeXHbIX MOTOKOB, oOrnpegesieHHbIM B
COOTBETCTBMM C N.14.3;
Dn — paTa peHexxHoro notoka n, rae
Do paBHoO faTe, B KOTOpYIO BblnonHsaeTcsa pacyet 3CIT;
3HayeHus oT D1 po Dj paBHbl gaTaM AeHeXHbIX NOTOKOB, OnpeaesieHHbIM B COOTBETCTBUM
cn.l4.2.
3HayeHns paccumTbiBaeTcs 6e3 MpPOMEXYTOYHbIX OKPYreHW B MNPOLEHTHOM BbipaXeHun C
TOYHOCTbIO A0 7 3HAKOB Mocne 3ansTon (Mnu B AONEBOM BbIPaXEHWM C TOYHOCTHIO A0 9 3HAKOB
nocne 3ansTomn).

16. AMOpTMBMpOBaHHaFI CTOMMOCTb penosumta C npuMeHeHMeMm MeToaa acn onpegensdeTca Kak
npueBeneHHasa CTOMMOCTb 6Y£WLIJMX AeHeXHbIX MOTOKOB C NpuMeHeHuMeM CTaBKn AUCKOHTUPOBaHWUA,

paBHoI 3¢ deKTUBHOM NpoueHTHoW cTaske (ICIM) no ¢opmyne (3.6):

j

c=) Ty
- a +Y)(Dn—DaTa)/365’

n=1
(3.6)

rne:

AC — UCcKoMoe 3HavyeHne aMopTU3NPOBAHHOW CTOMMOCTU Aeno3uTa

Y - 3Ha4yeHue ICI1, NpUMeHsIEMON B Ka4eCcTBe CTaBKWN AUCKOHTMPOBaHWUS corniacHo n.ll, 12;

j — KONMYeCTBO AEHeXHbIX MOTOKOB B TEYEHWe OXWAAEeMOro nepuopa pasMelleHunss C Aathbl

pacyeta AC;

N - NOPSIAKOBLIA HOMEpP AEHEeXHOro noToka, rae

n ot 1 J0 j COOTBETCTBYHOT AEHEXHbIM MOTOKaM, onpenesieHHbIM B COOTBETCTBUM C N.14;
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Pn — Beni4MHa geHeXxHoro noToka n, rge
3HayeHnss oT Pl po Pj paBHbl BenMYMHAM [EHEeXHbIX MOTOKOB, OMpeaeNieHHbIM B
COOTBETCTBUM C N.14.3;
Dn — pata geHeXHoro notoka n, rae
3Ha4eHus oT D1 po Dj paBHbl gaTaM geHexXHbIX NOTOKOB, OnpeaesieHHbIM B COOTBETCTBUM
cn.l4.2.
IlaTa — pata nepBoHAYabHOMO MPU3HAHMS Aeno3uTa.
3Ha4YeHne paccunTbiBaeTcs 6e3 NPoMeXyTOYHbIX OKPYreHWIn B BantoTe Aeno3uTa C TOYHOCTbIo Ao 2
3HAKOB MocCJe 3ansToun.

17. Onga HauncneHns npoueHTHbIX goxoaos 3CI npuMeHseTca:
e C fjaTtbl, creaywowein 3a paton pacdeta ICIM - ecnm npoBepsieMasi CTaBKka COOTBETCTByeT
PbIHOYHBIM YC/IOBUSIM Ha AaTy NepBOHAYanbHOro NpU3HaHus uau B cnyyae nepecmotpa 3CIT;

e C AaTbl pac4yeTa 3CMN - ecnn npoeepseMas CTaBka He COOTBETCTBYeT PbIHOYHbIM YCNOBUAM Ha

[aTy NepBOHA4a/ibHOro NpuU3HaHuA.

III. noaxoabl K ONPEQENEHUIO AMOPTU3MPOBAHHOM CTOMMOCTU AEHEXHbIX CPEACTB,
MONYYEHHbIX MO 1 YACTU CAENIKWU PENO (CAEJIOK MPAMOIO PENO)

1. [eHexHble cpeacTBa, nosyyveHHble no 1 yvactu coenku PENO, (panee — caenka npsimoro PEMO)
YUYUTBIBAIOTCS MO AMOPTM3MPOBAHHOM CTOMMOCTM U OTPaXalTcs B COCTaBe 0653aTenbCTB
(kpeamTopcKkow 3ap0mKeHHocTH) HINod.

2. AMOpPTM3MPOBAHHOW CTOMMOCTBLIO caenku npsiMoro PEMO?’ npusHaeTca CyMMa AeHeXHbIX CpeacTs,
MOMYYeHHbIX N0 1 YacTu caenku,

e  YMEHbLUEHHasl Ha CYMMY HA4YMCNEHHbIX MPOLEHTHbIX PacXOAOB - eC/i NPOLEHTHasi CTaBka Mo
caesnike nosioXkuTenbHas;

e YBEJIMYEHHAs HA CYMMy HAYUC/IEHHbIX MPOLEHTHbIX AOXOAO0B - €CNM MPOLEHTHasi CTaBka Mo
coenke oTpvuaTenbHas.

CyMMbI NOHECeHHbIX AOMOSIHUTESbHBIX PACcXOLOoB, CBA3aHHbLIX C 3aKJIHOYEHWEM W UCTONHEHWEM 1 n 2

Yactu PEMO BK/OYaeTCs B CTOMMOCTb Caefiku npsMoro PEMO # y4uTbIBAKOTCS B pacyeTe CTOMMOCTU

YNCTbIX aKTUBOB MO OCTATKY HA AATy pacyeTa CTOMMOCTU YMCTbIX aKTUBOB.

3. AMOpPTM3MPOBAHHAs CTOMMOCTb PacCUYUTLIBAETCS C MCMOSIb30BAaHWEM JIMHEWHOrO MeTofa MpU3HaHUS
npoueHTHoro fgoxoaa(pacxona) unm Metoaa 3 ¢deKTMBHOM CTaBku npoueHTa (fanee - 3CM).

Mpn pacyeTe aMOPTU3NPOBAHHOW CTOMMOCTM C WCMONb30BAHMEM JIMHEMHOMO METoAa MPOLEHTHbIe
noxopbl (pacxoabl) HAYMCNSKOTCSA MO CTABKe, YCTAHOB/IEHHOW yCioBMsSMK aoroeopa (ctaBke PEMO).
Mpn pacyeTe aMOPTM3MPOBAHHOW CTOMMOCTU C UCMOJib30BaHWeM MeToaa 3CI npoueHTHble A0X0Abl
(pacxopapbl) HauucnsoTes no 3CIM (cTaBke AMCKOHTUPOBAHMS).

4. CraBka PEIMO paccunTbiBaeTCs B COOTBETCTBUMN C YCNOBUSIMM CALNKN B C/iedyloLeM nopsiake:

27 Cpenku npamoro PEMO, 3akntovaeMbie HM®, HanpaBfneHbl Ha MofyyeHue AOXOoAa OT MPeAOoCTaBfieHWs BO BpeMeHHoe BrafjeHue U
NoNb30BaHWE LeHHbIX ByMar Ha yCnoBusiX CPOYHOCTU, NAATHOCTW U BO3BPATHOCTU
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R :(52—51 100

51 ) T365 T366 ’
( /365+ /366
(3.7)

rne:

R - CKOMasi HOMWHabHASA CTaBKa;

S, — cyMMa 2 YacTu (C y4eToM KyMoHHOrO J0X0Aa) COrNlacHO yCnoBusaM caenku PEMO;

S; —cyMMa 1 yactu (C y4eToM KynoHHOro J0X0fa) COrNacHo ycnoBusM caenku PEMO;

T3e5 — 4YNCNO OHER Mexay ucrosHeHneMm 1 u 2 yactu caenku PEMO, npuxogsawmxcs Ha

KaneHAapHbIV rof, COCTOAWMIA M3 365 aHew;
T3e¢— UYNCNO OHeW Mexay wucnonHeHveM 1 u 2 vactu caenku PEMO, npuxogsiumxcs Ha

KaneHAapHbIV rof, COCToAWMIA M3 366 aHEeW.

3HayeHne paccumnTbiBaeTcs 6e3 NpoMeXyTOUHbIX OKPYrfieHU B NPOLEHTHOM BbIPaXXEHUW C TOYHOCTHIO A0

8 3HaKoB nocne 3anaTou.

5. Metop 3CIM He npuMeHsieTcs K caenkam npsaMoro PEMNO, ecnu:

e 3bdekT 0T AUCKOHTUPOBAHUS He SBNSETCA CYWeCTBeHHbIM Ha AaTy NepBOHAYasbHOro
NpU3HaHUS.

S¢pdekT OoT AUCKOHTUPOBAHUS MPU3HAETCA HeCyLeCTBeHHbIM eC/iM Ha A[aTy MepBOHAYasibHOro

npu3HaHus:

e CPOK Mexay ucrnonHeHueM 1 un 2 yactei caenku PEMNO cocTaBnseT MeHee 0AHOro roaa u

e CTaBka no caenke PEMO cooTBETCTBYET PbIHOYHbLIM YCI0BUSAM.

6. Craska no caenke PEMO npusHaeTcs COOTBETCTBYIOLWEN PbIHOYHBIM YCI0BUSM, B Clly4ae ecnu:

e cpmenka PEMO 3ak/odeHa Ha OpPraHM30BAHHOM pbiHKE LEHHbIX ByMmar 4yepe3 UeHTpasibHOro
KOHTpareHTa (Ha CTaHAAPTHbIX YCNOBUSIX) UK

e ycnoBusi coenkn PEMO (B ToM uucne crtaBka PEMO) He oTnnMyaetcs CylecTBeHHO OT
CTaHAAPTHbIX ycnoBui no 6upxesbiM caenkam PEMO (coenkaM, 3akntoYeHHOW B OTHOLIEHUW
NOEHTUYHON NN aHANOMMYHON LieHHOW ByMaryn Ha COnoCTaBUMbIN CPOK).

7. Tpu nosiBNEHMM HaMepeHUs 3aKUYUTb CAeNKY, HeCcoOoTBeTCTBYILWYK YycnoBuaM n.5-6, HIMP
yCTaHaBNUBaAeT:

e MeToAbl MPOBEpKM COOTBETCTBUS CTaBku PEMO (u/vnu daktmnyeckoin 3CI) pbiIHOYHLIM YCIOBUSIM,
BKJIH04As METOAbI onpefesieHnst Ananas3oHa pbIHOYHbIX CTABOK;
e cnocob onpeaeneHust pbiHo4HowW 3CI1.

8. B cnyyae npumeHeHus Metoga 3CI B oTHoweHun chenku npsmoro PEMO, npuMeHsieTcs nopsaok
pacyeta dakTtnyeckor 3CI, aHaNoOrMyHbLIN NOPAAKY, onpefeneHHOMY Ans Aeno3vToB B pasgene II
HacTosien MeToamku.

9. CroumocTb cpenku npsamoro PEMO yuuTbiBaeTc B cocTaBe 06s3aTensCTB (y MnepBOHaYanbHOro

npoaaBsLa).
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Iv. noaxoAbl K OMNPEAENEHUIO AMOPTU3MPOBAHHOW CTOMMOCTU AEHEXXHbIX CPEACTB,
MEPEAAHHbIX MO 1 YACTWU CAENIKWU PENO (CAEJIOK OBPATHOIO PENO)

1. [eHexHble cpeacTBa, NpeaocTaBneHHble no 1 yactu caenku PEMO, (manee — coenka obpaTHoro
PEMO) y4nTbIBAOTCA MO AMOPTU3MPOBAHHOM CTOMMOCTM M OTPaXalTcsl B COCTaBe aKTUBOB
(nebutopckoin 3agomkeHHocTr) HMd.

2. AMOpTM3NPOBAHHOW CTOMMOCTbIO caeniku obpatHoro PEMO npu3HaeTcs CyMMa OeHeXHbIX CpeacTs,
nepefaHHbIX No 1 vyactu caenkuy,

e yBEJIMYEHHAs! Ha CYMMY HAYMCJIEHHbIX MPOLEHTHLIX LOXOA0B, - €C/M MPOLEHTHasl CTaBka Mo
CAesike NnosoXxuTesbHas;

*  YMEeHbLIEHHAas! Ha CYMMY HAYMCIEHHbIX MPOLEHTHbIX PacXOAOB - eC/i NPOLEHTHas CTaBka Mo
cAesike oTpuuaTesnbHas,

e A TakXke 3a Bbl4ETOM CyMMbl CO34aHHOr0 pe3epsa nog obecueHeHue.

CyMMbI NMOHECeHHbIX AOMNONHUTENbHBIX PAacXOAOB, CBA3AHHbLIX C 3aKNOYEHNEeM M UCNOoNHeHweM 1 un 2

yactu PEMNO BkntoYyaeTcs B CTOMMOCTb caefiku obpatHoro PEMO u yuutbiBatoTcs B pacdete CHA no

OCTaTKy Ha paty pacyeta CYA.

3. AMOpPTM3MPOBaHHAsi CTOMMOCTb PACCYUTLIBAETCS C MCMOSIb30BAHMEM JIMHEMHOrO MeToda MpPU3HAHMS
npoueHTHoro goxoaa (pacxoma) unun Metoaa 3¢ heKTMBHOM CTaBKM npoueHTa (manee - 3CM).

Mpn pacyeTe aMOPTU3NPOBAHHOW CTOMMOCTM C WCMONb30BAHMEM JIMHEMHOMO MeToda MPOLEHTHbIe
[0Xx04bl (pacxodbl) HAUUCNAOTCS NO CTABKe, YCTAHOBMIEHHOW YCIoBUsSIMM Aorosopa (cTtaske PEMO).
Mpy pacyeTe aMOPTM3UPOBAHHOW CTOMMOCTU C MCMNONb3oBaHWeM MeTtoga ICIM NpoueHTHble AOXO0Abl
(pacxonbl) HaumcnsoTca no 3CMN (cTaBke ANCKOHTUPOBAHMS).

4. CraBka PEINO paccunTbiBaeTCsS B COOTBETCTBUM C YCNOBUSIMU CALNKN B CliedyloweM nopsiake:

R [52=51 100
S ) (Tas T366 '
( /365+ >/ 366)

(3.8)

roe
R - nckoMast HOMMHabHasi CTaBKa
S, — cyMMa 2 yacTu (€ y4eToM KYNoHHOro A0X0fa) CornacHo ycnosusM caenku PEMO;

S, —cymMa 1 yacTu (€ y4eToM KYNoHHOro Aoxofa) cornacHo ycnosusM caenku PEMNO;
Tags — UYNCNO [OHeid Mexay ucrnonHeHvem 1 wu 2 4actu coenku PEMO, npuxopswmxca Ha

KaneHAApHbIV oA, COCTOALWMIA M3 365 aHel;
Tage— YWUCNO OHEN MeXay ucnosHeHneM 1 n 2 uactu caenku PEMO, npuxopsawmxcs Ha

KaneHAApHbIV oA, COCTOAWMIA M3 366 AHEW.
3HayeHune paccuuTbiBaeTcs 6e3 NpPoOMeXYTOYHbIX OKPYrIEHWIA B MPOLEHTHOM BbIPaXXeHWUN C TOYHOCTbIO A0
8 3HaKoB nocne 3anaTou.
5. Metop 3CIN He npuMeHsTCA K caenkam obpatHoro PENMO, ecnu:
e 3pdekT OoT AUCKOHTUPOBAHUS He SBNSETCS CyLWeCTBeHHbIM Ha [aTy MepBOHAYafbHOMo

NPU3HaHUA.
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OPbdeKkT OoT AMCKOHTMPOBAHUSI MPU3HAETCA HeCyLWecTBEeHHbIM eciiM Ha AaTy NepBOHayasbHOro
NpU3HaHUS:

e CPOK Mexay ucrnosiHeHneM 1 u 2 yactew caenku PEMO coctaBnsieT MeHee OAHOrO roga u

e CTaBka no cgenke PEMO cooTBETCTBYET PbIHOYHBLIM YCIIOBUSIM.

6. CraBka no cgenke PEMO npu3HaeTcs COOTBETCTBYIOLLEN PbIHOYHBLIM YCIIOBUSIM, B Cllyvae ecsiu:

e cpgenka PEMO 3akioyeHa Ha OpraHM30BAHHOM pbiHKE UeHHbIX ByMmar 4yepe3 UeHTpasibHOro
KOHTpareHTa (Ha CTaHAAPTHbIX YCNOBUSIX) UK

e ycnoBus cpenkn PEMO (B ToM uucne crtaBka PEMO) He oOT/AMYaeTcs CylwecTBeHHO OT
CTaHAAPTHbIX ycnoBui no 6upxeBbiM caenkam PEMO (coenkaM, 3aKitOY4eHHOW B OTHOLLUEHUM
WOEHTUYHOW MM aHANIOrMYHON LieHHOM ByMarn Ha CONOCTaBUMbIA CPOK).

7. MNpu nosiBNEHMM HaMepeHUs 3aK/ioYUTb CAEenKy, HeCOoOTBeTCTBYHLWY ycnoBusM n.5-6, HMP
yCTaHaBNMBaeT:

e MeToAbl NpoBepku cooTBeTCTBUS cTaBkn PEMO (n/vnu daktnyeckon 3CM) pbIHOYHLIM YCNOBUSM,
BKJ/IOYAs METOAbI onpefesieHnst Ananas3oHa pbIHOYHbIX CTABOK;
e cnocob onpeneneHust pbiHo4HoM 3CT1.

8. B cnyyae npumeHeHusi Metoaa 3CI B OTHOWeHWUU caenku obpaTtHoro PEMO, npuMeHsieTcs nopsifok
pacyeta daktndeckon 3CI, aHaNOrM4HbIN NOPSAKY, onpefesieHHOMY Ans Aeno3nToB B pasgene 2
HacTosLwen MeToauku.

9. CrouMmocTb caenku obpatHoro PEMO yuuTbiBaeTCS B cCocTaBe akTuBoB (y MepBOHAYanbHOMO

nokynaTens).

V. noaxoabl K ONPEAEJIEHUKO CTOMMOCTU COAENOK C UEHHbIMM BYMATrAMU OO AATHI
HAYAJIA PACYETOB

1. CTouMocCTb cenok Ha npuobpeTeHue LeHHbIX ByMar, oueHWBaeMbIX MO CrpaBeasiMBoi CTOMMOCTM
Yepes NpubblIb UK YBLITOK, MO YCIIOBUSIM KOTOPbIX AATa UCMOAHEeHUs (MOCTaBKOWM LeHHbIX byMar) He
COBMafaeT C AaToM 3aKniouveHus coenku, (aanee — caenka T+28) B ciyyae ecnu faTta pacyeToB Mo
coenke (pata onnathl, AaTa MOCTaBKM LeEHHbIX Bymar) He HacTynuna Ha aaTy onpenenexus CYA,
onpenensieTcsd B pa3Mepe pasHuLbl Mexay:

e  CMpaBeanMBON CTOMMOCTBIO LieHHbIX ByMar, SBnsiloWmMXCs NpeaMeToM caefiku T+, pacCYMTaHHOM
Ha paTy pacyeta (6e3 yyeta HaKOMMEHHOro KyrnmoHHOrO [0XOAa) B COOTBETCTBUMM C MeToauKon
onpegesieHnsl CrpaBeasiMBoOM CTOMMOCTM LieHHbIX ByMar B cocTaBe MpunoXeHus 2 K HacTosILLMM
MNpasunam, u

e pybnesbiM 3KBMBANEHTOM CYMMbl CAEJIKM, PAacCYMTaHHbLIM MO KypCy BantoThl CAeNKM K pybnto Ha
[aTy pacyeTta, (b6e3 yyeTa KynoHHOro AOX0Aa, BXOASLWEro B CyMMy CAENKW).

CronMocTb caenkn T+ y4uTbIBaeTCA:

e B CNy4ae MNONOXMTESNbHOW pa3HuUbl - B COCTaBe aKTUBOB (nebutopckasi 3af0SIXEHHOCTb) Y

nokynartend,

2 MonoxeHne NpUMEHSIeTCS He3aBMCMMO OT TOro, MPWU3HAaHA M AaHHas cAenka T+ Npou3BOAHbIM (DUHAHCOBLIM WHCTPYMEHTOM (danee —
M®WU) cornacHo OCBY HKO unu siBnsieTcst CTaHAAPTHOW CAENKON, Ha KOTOPbINA He pacrnpocTpaHstoTcs HopMbl OCBY HKO no yyety MU,
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e B CNy4yae OTpULATENbHOM pasHuMubl B COCTaBe 0653aTenbCTB (KpeanTopcKas 3a40/KEHHOCT) Y
nokynaTens.
2. C paTbl Hayana pacyeToB Mo chenike T+ CTOMMOCTb caefiku T+ He onpefensieTcs B COOTBETCTBUM C
HacToAWMM pa3denoM, NPUMeHSOTCA nosoxeHns pasgena 1 MNpunoxerus Ne2 Mpaswun.
3. W3MeHeHue crnpaBenvBoi CTOMMOCTM MO caefikaM T+ Ha npuobpeTeHue LeHHbIX ByMar, npusHaeTcs

B OTHOLUEHUM LeHHbIX ByMar, oueHMBaeMbIX Mo CrpaBeaSiMBoM CTOMMOCTY.

VI. noaxoabl K OMPEAENEHMIO BEIMYMH (CTOMMOCTWU) AEBUTOPCKOM U KPEAUTOPCKOW
3AQO0JDKEHHOCTU, OCOBEHHOCTU ONMPEAEJIEHUA CTOMMOCTU ANiIA OTAEJNIbHbIX BUWAOB
3AA0JDKEHHOCTU

1. [JebuTtopckasi 3af0MmKeHHOCTb, He COAepXKallasi CyLeCTBeHHOro KOMMOHeHTa $UHaHCMpoBaHUs (He
npeanonararowas OTCPOYKY MiaTtexa Ha CPoK CBbilwe 1 roga), y4MTbIBAEeTCS Npu NepBOHaYasIbHOM
NpU3HaHUM W MOCNeayloWeM y4yeTe MO LeHe A0roBopa, B paMKax KOTOPOW OCyLWecTBAseTcs
npu3HaHue gebuTopckow 3aA0MKEeHHOCTY.

2. [JebuTopckasi 3af0/MKEHHOCTb, COAepXallasl CyLeCTBEHHbI  KOMMOHEHT  dWUHAHCMPOBAHUS
(Nnpepnonaratowas OTCPOYKY MiaTeXxa Ha CPOK CBbiwe 1 roda), AMCKOHTUMPYETCS C UCMOJSIb30BaHNEM
metoga ICI v yunTbiBaeTCs N0 aMOPTM3MPOBAHHON CTOMMOCTMU.

B cnyyae npumeHeHus metoga SCIM npy onpeaeneHMn aMOpTU3MPOBAHHOM CTOMMOCTM Aebutopckon

33[0/MKEHHOCTU  Ucnonb3yetcs  pbiHOoYHAs 3CM.  [Mopsgok  onpepeneHus  pbiHOYHOW — 3CI

ycTaHasnuneaetcs HIMd.

3. Jebutopckas 3ag0/mKeHHOCTb BKoYaeTcs B pacyeT CHA B pasMepe ee CTOMMOCTM (MO OCTaTKy) Ha
naty pacyeta CHA 3a BblYeTOM cHOpPMUPOBAHHOMO pe3epBa nof obecueHeHue.

4. BenuumHa (CTOMMOCTb) AEBUTOPCKON 33[0/MKEHHOCTM MO BbinjaTe AMBMAEHAOB MO akKUMSIM, 4OXOAa
Mo Aeno3vTapHbIM pacnuckaM Ha akuuu Mpy ee nepBOHaYafibHOM MPU3HAHWM ONpefensieTcss UCXoas
u3:

e KONIMYECTBA aKLUMii/Aeno3nTapHbIX pacnucok, YYTeHHbIX Ha cyeTe geno HM®, B ToM uucne no
porosopy 1Y Ha aaTy onpegeneHust Cnvcka nuu, MMeroLwmx Npaeo Ha NonyvyeHue AMBUAEHAOB, U

e 00bSBNEHHOrO pasMepa AuBMAeHAA (Boxopa), NpUXOAsWerocs Ha OfHy LUeHHyto 6ymary
COOTBETCTBYHOLEN KaTeropum (Tuna).

BennunHa (cToMMocTb) AebUTOPCKO 3a40MKEHHOCTM MO BhiniaTe AOX0AA MO nasiM poccuickux MG

M nasM (aKuMsM) WMHOCTPaHHbIX WMHBECTULIMOHHLIX (OHAOB MpU €e MepBOHAYaNIbHOM MPU3HAHUK

onpenensieTcsl UCXons us:

e KONIMYECTBA WHBECTULUMOHHBLIX MaeB MMU® wnnn naeB (akumi) WHOCTPAHHLIX WMHBECTULMOHHBIX
$OoHAOB, y4yTeHHbIX Ha c4yeTe geno HM®, B TOM uucne B pamkax forosopa Y Ha pgarty
onpegesieHnst CNncka Nuu, MMelLWwmMX NpaBo Ha NoflyyYeHue AoXoAa;

e 0b6BbsSIBNEHHOro pasMepa Aoxofa No MHBECTULMOHHOMY Nato, YKa3aHHOro B coobLieHnn o Beinnate
[OX0AA MO WHBECTULMOHHBIM nasiM  poccuickux MAD 1 nasim  (akumsM)  MHOCTPaHHbIX
WHBECTULIMOHHBIX HOHAOB.

MNcTouHnK mHbopMaumm 06 obbsiBneHHoM pasmepe goxofa: HKO AO HPL, oduvumanbHbii canT

(oduumManbHoe NMCLMO) yNpaBnsioLeid KOMNaHWM UHBECTULIMOHHOMO doHAa.
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BennunHa (cToMMoCTb) yKas3aHHOW [OebUTOpCKOM  3afJ0/MKEeHHOCTW, a Takke nebutopckon
3aA0JKEHHOCTX NO BbIMAATe 3MUTEHTOM KYMOHHOrO AOX0A4Aa WM YaCTMYHOMY MOraleHut0 OCHOBHOro
Jonra no JONroBbIM LeHHbIM ByMaram nocne BO3HWKHOBEHWSI 0643aTenbCTB IMUTEHTA Onpeaensercs

Mo OCTaTKy TaKoW 3aJ0/KEHHOCTM Ha AaTy pacyeta CYA 3a Bbi4eTOM ChHOPMMPOBAHHOIO pesepBa

noa obecueHeHwe.

5. MMpwu3HaHua aebuTopCcKoi 3a40MKeHHOCTM MO BbiNnaTe AMBMAEHAOB MO akuusiM / MO MPOLEHTHOMY
(KynoHHOMYy) poxofy / MO 4YaCTUYHOMY MOrALIEHWIO 3MWUTEHTOM OCHOBHOMO JOJira MO AOMrOBbIM
LeHHbIM ByMaram, nony4eHHbIM no 1 Yyactu caenku PEMNO, He npoucxoauT.

6. B uensix pacyeTa CTOMMOCTM YUCTbIX aKTUBOB, COCTABASIIOLLMX NEHCUOHHbIE pe3epBbl, yYeT Hanora Ha
npubbIb C AMBUAEHAOB MO aKUMAM OCYLLUECTBASeTCS B COOTBETCTBUM C YYETHON MOAUTUKON HIMd B
cnenytoleM nopsake:

e B MoMeHT npu3HaHua [eBUTOPCKOM 3af0/MKeHHOCTU MO BbiNNaTe AMBUAEHAOB MO aKUMAM
MpOM3BOAMTCS MPU3HaHWe YCNoBHOMO (OoueHo4HOro) obsizaTenbCTBa B KpeaMTOPCKOWM
3a00JKEHHOCTU Ha CyMMy Hanora C AVBUAEHAOB K YAEPXAHWIO, KakK Mnpou3BefeHue CyMMbl
06bABNEHHbIX AWBUMAEHAOB U [OEWCTBYHOLIeA CTaBKW Hanora Ha npubbinb C AUBMAEHAHOrO
[oxopa.

B pmaty akTuyeckon BbIMNaThl  AMBMAEHAOB M yAepXaHWs Hanora MpOuM3BOAWTCS
BOCCTaHOB/IeHMe paHee CHOPMUPOBAHHOMO OLIEHOYHOrO 06s3aTeNbCTBa, M OTpaXaeTcs CyMMa
Hanora, pakTUyeckun yaepXaHHasi y MICTOYHWUKA BbINiaThl.

7. BenuuuHa (CTOMMOCTb) AEHeXHbIX CPeACTB Ha pacyeTHbIX CHeTax, OnpeaensieTcs B CyMMe MX ocTaTka
Ha gaty pacdeta CYA 3a BblueToM chOpMMPOBaHHOro pe3epBsa nof obecLeHeHue.

BennunHa (CTOMMOCTb) AEHEXHbIX CPeacTB, Haxoasawmxcs y bpokepa (aebutopckoin 3aponmkeHHOCTH

bpokepa Mo BO3BPaTy [LEHEXHbIX CPeACTB, HaXOAAWMXCS Ha cneuuanbHoM 6pokepckoM cyeTe)

onpefensieTcs B CyMMe OCTaTka Ha faTy pacyeta CHYA 3a BblueToM cHOPMUMPOBAHHOIO pe3epBa nog
obecLieHeHue.

BennumHa (CTOMMOCTb) MPOLEHTHOrO A0X0AA MO AeHEeXHbIM CPeACTBaM Ha pacyeTHbIX cyetax HIMd, B

TOM 4yucne B paMkax fJoroBopa [lY onpefenseTcd B CyYMME HaYMCNEeHHbIX COMfacHO YC/I0BUSAM

[OroBopa/cornawleHns NpoLeHTOB Ha CYMMy HECHUXAeMoro ocTaTtka - B Ciy4ae, eciv ycnoBus

HauMCNeHnsl NPOLEHTOB MO3BOJIAKOT paccynTaTb MX pa3Mep Ha AaTy pacdeta CHA, 3a BblYeTOM

chopMMpoBaHHOro pe3epea noj obecueHeHue.

8. Tlopsnok onpepeneHvs BennunHbl U GOPMUPOBaHWS pe3epBa noA obecueHeHne no Aebutopckon
33A0JKEHHOCTKN, OTAENIbHbIX BUMAOB (PUHAHCOBBIX WHCTPYMEHTOB YKa3aHHbIX B HAacTosLeM pasgene
yCTaHaBN1BaeTCcs MeToAMKON pacyéta pe3epBa Noj oXuiaeMble KpeauTHble YObITKM B COOTBETCTBUM
¢ MC®O (IFRS) 9, yyeTHon nonutukon HM® B coorBetcTBumn ¢ OCEY HPO, MCDO.

9. Kpeautopckast 3afO/mKeHHOCTb YYMUTLIBAETCS MpW NepBOHAYasbHOM MPU3HAHUM M NocheayoweM
y4yeTe Mo LeHe [OroBopa, B paMKax KOTOPOW OCYLEeCTBASIeTCS MpuU3HaHWe KpeamuTopCKOM
3aA0JKEHHOCTU, - N0 ee OCTaTKy Ha AaTy pacyeta CHA.

10. CopmupoBaHHble pe3epBbl nod obecueHeHWe, Kak MNpaBWIO, He BKIKOYAOTCA B COCTaB
KPeauTopcKoM 3a[0JDKEHHOCTU UM OTHOCATCS HAa YMeHblueHUe CTOMMOCTWM aKTUBOB (aebutopckon
33[0/KEeHHOCTM) npu onpeaenerun CYA.
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MpunoxeHne Ne4

K MpaBunam onpeaeneHns

TekyLuen CTOMMOCTU aKTUBOB U CTOMMOCTK

YUCTbIX aKTUBOB, COCTABNAIOLLMX NMEHCUOHHbIE pe3epBbl,
1 COBOKYMHOW CTOMMOCTMN MEHCUOHHBIX pe3epBoB

®OPMUPOBAHUE NPA®UKA BYYLLUUX AEHE)XXHbIX MOTOKOB
[OJZITOBOU LLEHHOU BYMATU

1. O6wwue noaxoabl

Mpn ¢dopMmpoBaHun rpadmka 6Oyaylmnx [AeHEeXHbIX MNOTOKOB Y4YMTbIBAIOTCS BCe AeHEeXHble MOTOKU B
roraLleHne 0CHOBHOMO A0Jira U KYNoHHOro JoX04a B TeYeHMe 0XMAAEeMOoro cpoka obpalleHus.

OxunpaeMsblii cpok obpalueHus LeHHon Bymarn onpepensieTcs C AaTbl pacyeTa CnpaBeaiMBoi ctoumoctn/3CT
(He BK/OYas) A0 HauMeHbluen 13 aaT (Bka4as):

e pathl odepTbi®®, BAMXaiWwen K AaTe onpeaeneHWs CnpaBedsiMBoii CTOMMOCTM (He BKouyas maTy
onpeaeneHusl cnpaBeasiMBon ctomMocTtu)/3CHM;

e [aTbl MOSIHOMO NOraleHus, NPefyCMOTPEHHOW YCIOBUSIMU BbIMyCKa.

Mon naToi AeHeXHOro NoToka NoHUMaeTcs:

e [aTbl OKOHYAHWUS KYMOHHbLIX NEpMOoAOB, MO 3aBEPLUEHUU KOTOPbIX B COOTBETCTBUMM C YC/IOBUSIMU
BbiMyCKa OCYLUECTBASIIOTCS BbIMNAThl KYMOHHOr0 Aoxoda W (ecnM npesycMOTPeHO) YacTuvHoe
roraLleHvme 0CHOBHOro Aora;

e [aTa, A0 KOTOPO¥ onpefeneH 0XuaaeMbli Cpok obpalueHus.

[eHexHble NOTOKM, BKIOYAS KYMOHHbIA JOXO0L4, PaCCUMTLIBAIOTCS B COOTBETCTBUM C YCIIOBUSIMU BbIMYCKA.
Mpn dopMmpoBaHuu rpadrka AeHeXHbIX NOTOKOB B LieNISX pacyeTa crpaBeAlnBoi CTOMMOCTM LieHHbIX Bymar
OCYLLeCTBASETCS NepecMoTp ByayLumx AeHeXHbIX MOTOKOB NPpW HAaU4YMKM 0BHOBNEHHOH MHdOopMaumm®:

e 0 BefIMYMHE CTaBKM KymnoHa (ANs LeHHbIX ByMar, no KOTOPbIM MPOLEHTHbIe CTaBKWU He onpefeneHbl
Ha BeCb 0XuAaeMblii CPoK 0bpaLleHns)) — HoBOe 3HaYeHWe CTaBKW KynoHa CYATAeTCs YCTAHOBNEHHbIM
B AaTy Hayana KynMoHHOro nepuoja, bnuxanwero K Aate YCTaHOBNEHUSt CTaBKM (KYMOHHOMO
nepuopa, Ha KOTOPbIN CTaBKa yCTaHOB/eHa, unu bonee paHHero KymoHHOro nepvoaa, [0 Havana
KOTOPOro CTaBKa YCTaHOBMEHa);

e 0 BeJIMYMHEe MNOrallaeMoii 4YacTM OCHOBHOro onra (4ans LUeHHbIX bymar, mo KOTopbIM NpesycMoOTpeHo
YacTU4yHOe mMoralleHMe OCHOBHOMO [0Ara, HO CyMMbl MOrallaeMblX YacTel OCHOBHOrO Aosira He
onpefeneHbl Ha BeCb OXWAAeMbll CPoK 0bpalleHns) — BeNnYMHbl MoralaeMor YacTh OCHOBHOMO
JONra CYMTAIOTCS YCTaHOBMEHHbIMW B AAaTy OKOHYaHWUS KyMOHHOMO nepuopa, no UCTeYeHUU KOTOoporo
MPOW3BOAMTCS COOTBETCTBYIOLLAS BbINAaTa paHee Heu3BeCTHOW CyMMbI3! (33 WCKIHOYEHWEM LieHHbIX

ByMar C MHAEKCMpYeMbIM HOMUHAMOM);

2% 3a uCKoYeHeM odepTbl, NpeaycMaTpyBaloLLeil NPaBo BbiKyna 3MUTEHTOM LieHHbIX ByMar Mo COrnalleHuio C UX Bhagenbuamu, B TOM
cny4ae, ecnv 06beM BbiKyna He paBeH 06beMy BbiNycka LieHHbIX 6yMar B obpalieHnm.

30 C y4yeToM JaHHOMO YC/IOBMA O AaTe Hadana MpUMEHEHWsi paHee HEeM3BECTHbIX BeSIMYMH (CTaBKU KYMOHa, CYMMbl MOrallaeMoro OCHOBHOMO
[0Ara, 3a UCK0YeHWeM 0banraumii C MHAEKCMPYeMbIM HOMUHAJIOM) BbIMOSHAETCS PAaCcHET MHbIX MokKasaTeseil, NpefyCMOTPEHHbIX HacTosLen
MeToanKon.

31 Mpwn 3TOM, NepecyeTy NOANEXAT B T.4. BCE AEHEXHble MOTOKM, CiefyloWme 3a AaTON OKOHYaHWUsi COOTBETCTBYHOLLEro KyrMoHHOro rnepuoaa,
Mo OKOHYaHWK KOTOPOro NMPOW3BOAMTCS BbIMIaTa OCHOBHOMO AOAra.
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e 0 BefMuMHax (BK/OYasi MepeMeHHble, 3HaYeHWe KOTOPbIX He 33aBUCUT OT pEeLUeHWs 3MUTEHTA),
CYLLECTBEHHbIX A1 pacyeTa HOMUHAMBHOW CTOMMOCTU LieHHbIX ByMar ¢ MHAEKCMPYEMbIM HOMUHAMOM.

[na nonroBbiX LeHHbIX ByMar, Mo KOTOpbIM MPefycMOTPeHO YacTUYHOe MOoraleHWe OCHOBHOMO [OoAra, Ho
BEJIMYMHBI MOrallaeMoro OCHOBHOrO [OJra He orpefesieHbl HAa BeCb CpoK obpalueHusi, CyMMbl Byayuimx
LEHeXHbIX MOTOKOB PacCyMTLIBAOTCA MCXOAS M3 OCTAaTKa OCHOBHOMO AOAra Ha AaTy pacyeTa, onpefenéHHoro C

YYETOM BCeX paHee YCTAaHOB/EHHbIX CYMM MOoralleHus.

2. BennumMHa MHAEKCUPYEMOro HOMUHana

[na [onroBbiX LEHHbIX ByMar C WHOEKCUPYeMbIM HOMWHANIOM, B pacyeT BefIYMHbI KOTOPOro BKJIHOYEHbI
MepeMeHHble, 3HayeHWe KOTOPbIX He 3aBWUCMT OT pelleHUss 3MUTEHTa, M NPU 3TOM He MNpeaycMOTpeHa ero
amMopTu3auMsi, HOMUHAMNbHAs CTOMMOCTb PacCUMTbIBAEeTCA Ha AaTy Kaxk[oro AEHEeXHOro MoToka Mcxoasa M3
HOMMHANbLHON CTOMMOCTM Ha AaTy onpefdeneHust CrnpaBefnuBoil cToMMocTu/3CM, cpoka [0 AaThl [EHEXHOro

MOTOKA W MPOrHO3HOrO 3HAYEHMs MHGAALMU ANS COOTBETCTBYIOLWEro nepuoaa no ¢opmyne (4.1):

Dn’Dn—l
HOMWHAJT IH,, = OKPYTJ1{ HOMVHAT VH,,_; x (1 + MPOTHO3 UML,,_;) 365 2],

(4.1)
rae:
HOMWHAN VH,, - MCKOMOE 3HayeHVe HOMMHANA Ha AaTy KaXAoro AeHeXHOro NoToKa;
HOMWHAJTWH,_; - BenuuMHa HOMWHana, paccuuTaHHas Ha [aTy MpeAwecTByoLWero

JNEeHeXHOoro noToka, HO He paHee jAaTbl pacyeTa CnpaBeainBOM
crouMocTu/3CT1. Pe3ynbTaT pacyeTa He OKpyrnsercs;

HOMWHAN WH,,_; = HOMUHAJ1 NH,, - BeJMYMHA HOMWHana Ha [JaTy onpeaeneHus
cnpaseasimBor ctoumocTu/3CIM;
MPOMHO3 UMU,,_; - nporHosHoe 3HaueHue WHOAAUMM, OMpedesieHHoe Ha  AaTy

NpeaLLecTBYOLWEero AeHexHoro notoka (n-1).

Ins NONroBbIX LEHHbIX ByMar C MHAEKCUPYEMbIM HOMWUHANOM, B PacyeT BefMYMHbI KOTOPOro BKIIHOYEHbI
NepeMeHHbIe, 3Ha4YeHWe KOTOPbIX He 3aBUCUT OT PpeLeHWst 3MUTEeHTa, M MNpu 3TOM MpeaycMoTpeHa ero
amMopTV3aUMs, HOMWHANBHas CTOMMOCTb PaCCUUTLIBAETCA Ha [aTy KaX[Aoro [EeHEeXHOro MNoToka C y4yeToM
NpeaLecTBYIOLWEero YacTMYHOro MoralleHusi OCHOBHOro fonra no dopmyne (4.2):

HOMMWHAJT WH,, = OKPYI/1(HOMVHAI VIH,, x (1 - CYMM (1019 AMOPT),_; ,2),
(4.2)
roe:
HOMWHANT NHy,, - BeSIMYMHA HOMMHANa C Y4eTOM ero amopTU3aLnKU - UCKOMOe 3HayeHue

HOMWHaNa Ha AaTy KaXAoro OeHEeXHOro MoTOKa 3a BbIYETOM HacTUYHOro
noraLieHns OCHOBHOrO J0fra C AaThl pa3MeLLeHuns Boinycka (He BKJouas
YaCTMYHOE MOoraleHne OCHOBHOMO JOAra B COCTaBe AEHeXHOro MoToka
n);

HOMWHAT H,, - BefMuYMHa HOMMHana 6e3 yyeTa ero aMopTusaLMM - 3HadeHue,

pacCynTaHHOe Ha nA[aTy COOTBETCTBYKUWero pneHeXHoro noToka no
48
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¢dopMyne (4.1) 6e3 y4eTa 4YaCTUYHOrO MOraleHUs OCHOBHOMO Aora C
JaThl pa3sMelleHVst BbiMycka (C y4eToM WHOEKCMPOBAHWS BeINYMHBI
HOMWHana, YCTaHOBNEHHOM HA AaTy pasMelLeHns Bbinycka);

CYMM(OOJ11 AMOPT),,_1- cymMMa pJoniedt 4aCTMYHOrO MOralweHUsl HOMWHana C  Aatl

pa3MeLlleHnsa BbiMyCKa A0 AaTbl AeHe>XHOro noToka n (He BKJIOYAs ponto
YaCTUYHOro MoralweHMs HOMMHaNA B COCTaBe AEHEeXHOro noToka n).

B pacyeT CyMMbl AeHeXHOro noToka BKHOYaeTCs CYMMa YaCTUYHOrO rnoraleHnss OCHOBHOrO Aonra, eciv OHo
npesycMOTPEHO YCIOBUSIMU BbINyCKa B AATy AEHEXHOro noToka, paccuntaHHas no ¢opmyne (4.3):

CYMMA AMOPT,, = max(OKPYI/1(HOMUHAJT x IONA AMOPT,, ,2);
OKPYIJ1(HOMVHAJT VH,, x 1O/l AMOPT,, 2)),

(4.3)
roe:
CYMMA AMOPT,, - WCKOMasi BENMYMHA YaCTUYHOrO TMOralleHUs HOMMHana B AaTy
COOTBETCTBYIOLLEr0 IEHEXHOr0 NOTOKa;
HOMWHANT VH,, - Be/MyMHa HOMMHana 6e3 yyeta ero amopTusauum - 3HadeHue,

PacCcyYMTaHHOE Ha [aTy COOTBETCTBYHOWEro AEHEeXHOro MoToka Mo
dopmyne (4.1) 6e3 yyeTa 4aCTUYHOrO MOraleHUsi OCHOBHOTO AOAra C
[aTbl pasMelLeHust BbiMycka (T.e. TONbKO C Y4eTOM WHAEKCUMPOBAHMS
BEJIMYMHBI HOMUHAJA, YCTAHOBJIEHHOM Ha AATy pa3MeLLeHust BbiMycka);

HOMWHAI - Be/NMYMHa HOMMHaNa Ha faTy pasMelueHus Bbinycka (6e3 ydeta

WHAEKCALMM 1 aMopT13aLmum);
Aona AMOPT, [0NS YaCTUYHOO MOraleHWs HOMUHANa B AaTy AeHeXHOro NoToka n.

3. BenuunHa nepeMeHHOM CTaBKM KYMNOHA
[ns BonroBbiX LieHHbIX ByMar, Mo KOTOPbIM MPOLEHTHble CTaBKW He onpedesieHbl Ha Becb OXWAAeMblii CPoK
obpalleHus, CyMMbl ByAylwmMxX OEHEeXHbIX MOTOKOB, [JIi KOTOPbIX CTaBKa He onpefesieHa Ha AATy OUEeHKu
MHCTPYMEHTa, PacCHUTLIBAKOTCS:
e NS UeHHbIX ByMar, B pacyeT CTaBKuM MO KOTOPbIM BKJOYEHbI NepeMeHHble, 3HaYeHWe KOTOpbIX He
33aBMCAT OT pelleHWst SMUTEHTa, - UCXOAS CTaBKM, OMpefenieHHO C y4eTOM MPOrHO3HbIX 3HAYEHM
TaKMX MepeMeHHbIX MapaMeTpoB, (pacyeT CTaBKWM BLIMOMHAETCA MO GopMyne, OnpeaeneHHoM
YCOBMSIMM BbINYCKa),
e [N MPOYMX LeHHbIX ByMar — MCX0AS U3 CTaBKM, 3aflaHHOW Ans Hauboniee no3gHEro KyrnoHHOro
nepvoaa.
PacuyeT CTaBOK BbIMOHSETCS OTAESBHO A4S KaXKA0ro KyMOoHHOrO Nepuoaa.
Ecnu B KauecTBe nepeMeHHOro napaMmeTpa AJfi pacyeTa CTaBKU KynoHa YCJIOBMSIMU BbINyCKa WHCTPYMEHTa
NpegycMoTpeHa «CTaBka MWHOMASUMM» W MHAS  «CTaBKa [OEHEXHOro pbiHKa»®2, 3HauyeHue CTaBku
COOTBETCTBYIOLIEro KyrnoHa paccyuTbiBaeTcss no ¢opMynie, NpeaycMOTPEHHOW YCNOBUSIMM BbINycka WUCXoms w3

NPOrHO3HONO 3Ha4eHus I/IHCDJ'IFILI,I/IVI, COOTBETCTBYHOLEero KyrnoHHoMy nepuoay, M nNpoOrHO3HOro 3Ha4veHus MHOWN

32 Hanpumep, MAX (MHNAUMS; KNlOYeBast CTaBKa)
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CTaBKM [EHEXHOro pbiHKA COOTBETCTBYOWEA CpoYHOCTU (MyTeM BbIBOpa MaKCMMaNbHOrO W3 3HAYEHMWIA,
PacCUUTaHHbIX C NMPUMEHEHWNEM YKa3aHHbIX [BYX MPOrHO3HbLIX NapaMeTpoB).

Mpu pacyeTe CrpaBeaaMBOA CTOMMOCTM OCYLIECTBMSIETCA MepecMoTp ByAylMX [AeHEeXHbIX MOTOKOB Mpu
Hanuunu 06HOBNEHHOW MHGOPMaLIMK O 3HAYEHUSX CTaBKU KyrnoHa. HoBoe 3HayeHWe CTaBKM KyroHa npuMeHsieTcs
C OaTbl Hayana COOTBETCTBYIOLIEro KyrMOHHOro nepuoaa, bavxanwero K Aate YCTAaHOBMEHMS CTaBKU (HO He
no3gHee AaThl Havana KyrnoHHOro Mepuona, Ha KOTOpbIA CTaBKa YCTaHOBMEHa, M 6osiee paHHero KynoHHOro

nepuonaa, 10 Hayana KOTOpOro CTaBKa yCTaHOBEHa).

4. TporHo3sHbie 3HaYeHUs uHbNAUnU

[ns NporHo3HbIx 3HadeHuin nHdnaumm (MPOTHO3 UML) ncnonb3yoTcs 3Ha4eHus:

e «BMeHeHHOW» uHdnaumm (ganee take — BUMLL, INF);

e  3KCMEpTHbIM MpOrHo3 o Oyaywmx 3HavyeHusiX WHNAUMM - B Cllydae OTCYTCTBUS 3HAYeHUs
«BMEHEHHOW» WMHONAUMM AN COOTBETCTBYHOLMX MepuofoB. B KayecTBe HAaHHbLIX O MPOrHO3HbIX
3HaYeHUsIX MepeMeHHbIX MNapaMeTpoB  MCMOJb3YIOTCH  MPOrHO3bl  COLMASIbHO-3KOHOMUYECKOrOo
pa3BuTUS MUHUCTEPCTBA 3KOHOMMYECKOro pasBuTus Poccuitckoi denepaumn™,

[ns Bcex nepvoaoB, faTa Havana KoOTopbiXx He npeBbiwaeT 2028 rog (roa noraweHust Bbinycka Od3
52002RMFS), B ka4yecTBe MPOrHO3a MHOAALUMKU UCMOSb3YeTCS 3HAYeHUEe «BMEHEeHHOW» MHONAUMKU Ans Bbinycka
Od3 52002RMFS, paccuntaHHoe no dopMyne (4.4) kak pasivua Mexay Crasko KB B Touke,
COOTBETCTBYHOLIEA CPOKYy A0 noraweHus Bbinycka O®3 52002RMFS, u cpeagHeB3BeLLEHHOW [OOXOAHOCTbH K

norateHnio 3Toro >xe BbiNyCKa:

INF 5008 = KBLs2000 — YTMs2002,
(4.4)

[ns BCex NMepuoaoB, HauMHaWMXCS B npoMexyTke ¢ 2029r. o 2030r. (Bkntoyast), B Ka4yecTBe NporHo3a
MHPNALUMM MCMOSIb3YeTCs 3HaYeHune, paccyuMTaHHoe Mo ¢opmyne (4.5), Mcxoas M3 3HAYEHWU «BMEHEHHOW»
UHONAUMKM BbinyckoB OD3 52002RMFS n 52003RMFS:

£520037152002 (1 + INF <2030 /100)t52003

INF09-2030 = OKPYTJ1 (1% INF sy 100) 52002 -11,4 =100,
(4.5)
roe:
INF 25030 = KBAs2003 = Y TM 52003,
(4.6)
INF 50 - 3HayeHMe <«BMEHEHHON» WHoONAUMM ana  Bbinycka O®3

52002RMFS, paccuutaHHoe no dopmyne (4.4) C TOYHOCTbIO Ao 2

33 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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3HaKOB MoC/e 3ansToin — pesynbTaT pacdeta no dopmyne (4.4)
COOTBETCTBYeT 3HAaYeHWI0 B NPOLIeHTax;

INF <5030 - 3HaYeHWe «BMEHEHHOW» WHONAUMM AN Bbinycka O®d3
52003RMFS, paccuutaHHoe no dopmyne (4.6) ¢ TOYHOCTbIO Ao 2

3HaKOB Mocfie 3ansToW — pe3ynbTaT pacyeta no ¢opmyne (4.6)
COOTBETCTBYET 3HAUYEHUIO B NMPOLIEHTAX;

tso002: £52003 - 3HayYeHue CpefHeB3BELUEHHOr0 CPOKa A0 MOralleHUs BbiMycKoB

O3 52002RMFS, 52003RMFS, paccunmTaHHoe B rogax C TOYHOCTbHO
[0 4-X (4eTblpex) 3HAKOB Mnocsie 3ansTo;

KBOsyo02,  KBAsp003 - 3HayeHne Crasku KB[l B  TOYKe, COOTBETCTBYIOLLEI

CpeaHeB3BelLleHHOMY CpPOKYy [0 MoraweHus BbinyckoB Od3
52002RMFS, 52003RMFS;

YTMsp000, YTMsppp3 - CpenHeB3BelleHHast [OXOAHOCTb K MOralueHuio Bbimyckos O®3

52002RMFS, 52003RMFS Ha paty oOueHku, nybnukyemas
MockoBCKoW Bupxen.

[na Bcex nepuvogoB, HadMHamWMXCcsa B npomexyTtke ¢ 2031r. go 2032r. (Bkito4as), B Ka4ecTBe NporHosa
UMHPNALUMM MCMOSb3YeTCs 3HayeHune, paccymMTaHHoe Mo dopmyne (4.7), ucxoast M3 3HAYEHWH «BMEHEeHHOW»
UHONAUMKM BbinyckoB OP3 52003RMFS u 52004RMFS:

t52004~*52003 (1 + INF 503 /100)t52004

INF031-203, = OKPYTJ1 (15 INF g/ 100) 5200 -11,4 %100,
(4.7)
roe:
INF 5032 = KBAs2004 = YTMs004,
(4.8)
INF 530 - 3HaYeHMe «BMEHEHHOW» WHPAAUMM Ons  Bbinycka Od3

52003RMFS, paccuutaHHoe no dopmyne (4.6) ¢ ToYHOCTBIO Ao 2
3HAKOB rMoCne 3andATon — pe3ynbTaT pacyeta no dopmyne (4.6)
COOTBETCTBYET 3HAYEHUIO B NPOLIEHTAX;

INF 03, - 3HayeHMe «BMeHeHHOW» WH}NAUMM ans  Bbinycka O®3
52004RMFS, paccuutaHHoe no ¢opmyne (4.8) ¢ TOYHOCTbIO Ao 2
3HaKOB Mocfie 3ansToh — pe3ynbTaT pacdeta no ¢opmyne (4.8)
COOTBETCTBYET 3HAYEHUIO B NPOLIEHTAX;

50003, £50004 - 3Ha4yeHune CpefHeB3BELUEHHOrO CpoKa [0 MOralleHusl BbiMyCckKoB
Od3 52003RMFS, 52004RMFS, paccuntaHHoe B rofax C TOYHOCTLIO
[0 4-X (4eTbipex) 3HaKOB Nocsie 3ansTow;

KBAs5003, KBAsn004 - 3HaveHe CraBkv KB B TOYKe, COOTBETCTBYHOLLEN

CpeoHeB3BelIeHHOMY CPOKy A0 roralleHusi BbinyckoB O®d3
52003RMFS, 52004RMFS;
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YTM55003, YTMs5004 - CpeAHeB3BeLleHHas A0XOAHOCTb K MOralleHuto Bbinyckos Od3

52003RMFS, 52004RMFS Ha paty oOueHku, nybnukyemas
MockoBckor bupen.

[ns BCcex NepvoaoB, HauMHalWMXCs B npoMexyTke ¢ 2033r. no 2033r. (Bkntoyast), B Ka4yecTBe NMporHo3a
UMHPNALUMM MCMOSb3YeTCs 3HayeHue, paccyuMTaHHoe Mo dopmyne (4.7), Mcxoast M3 3HAYEHWA «BMEHEeHHOW»
UHONAUMKM BbinyckoB OP3 52004RMFS 1 52005RMFS:

5200552004 (1 + INF§2033/100) 50005

INF 0332033 = OKPYTJ1 -
2033-2033 (1 + INF —305/100) 52003

,4 | %100,

(4.9)
roe.
INF 25033 = KBAs2005 = Y TM 52005,
(4.10)

INngoe,z - 3HayeHue «BMEHEeHHOM» WHONAUMM Aans  Bbinycka Od3
52004RMFS, paccuuTaHHoe no ¢opmyne (4.8) Cc TOYHOCTbO Ao 2
3HAKOB MoOCNe 3ansTol — pe3ynbTaT pacyeta no ¢opmyne (4.8)
COOTBETCTBYET 3HAYEHWUIO B NPOLIEHTAX;

INF 5033 - 3HaYeHWe «BMEHEHHOW» WHGNAUMM Ans  Bbinycka O®3
52005RMFS, paccuutaHHoe no ¢opmyne (4.10) c TOYHOCTbIO o 2
3HaKOB Mocne 3anaToil — pe3ynbTaT pacyeta no dopmyne (4.10)
COOTBETCTBYET 3HAYEHUIO B NPOLIEHTAX;

50004, £50005 - 3Ha4yeHune CpefHeB3BEeLUEHHOr0 CpoKa A0 MOraleHusl BbinyCckoB
Od3 52004RMFS, 52005RMFS, paccuntaHHoe B rofax € TOYHOCTbLIO
[0 4-X (4eTbipex) 3HAaKOB NOCJe 3ansTow;

KBAs2004, KBAsz005 - 3HaueHue CraBkv KB B TOYKe, COOTBETCTBYHOLLEN
CpefHeB3BELeHHOMY CpOKy A0 roraweHusi BbinyckoB O®3
52004RMFS, 52005RMFS;

YTM55004, YTMs50005 - CpelHeB3BelUeHHasl AOXOAHOCTb K MOralleHuo BbinyckoB Od3

52004RMFS, 52005RMFS Ha paTy oueHku, nybnvkyemas
MockoBckoin Bupxen.
MNpumeyaHue:

Mpu BbinonHennn pacdeta INFyoog 2030, INFog31_2032, INFpg33_p033 3Ha4enns nokaszatenein INF .5gpg,

INF <5030, INF<pg3p, INF<50335 KoTOpblE B pesynbTaTe ux pacdeTa no popmynam (4.4), (4.6), (4.8), (4.10)

ABNAOTCS 3HAYEHUSIMM B MPOLEHTaX, NepeBOASTCA B 3HAYEHUS B JONSIX eAuHUUbl (MyTeM AeneHust Kaxaoro u3
HMX Ha 100 - 4TO SIBHO OTpaxxeHo B dopmynax (4.5), (4.7), (4.9). PeaynbTaT pacyeta no ¢opmynam (4.5), (4.7),
(4.9) cooTBeTCTBYET 3HAYEHWIO B NPOLIEHTAX, OKPYrIEHHOMY A0 2 3HAKOB MOC/e 3ansiTon.

[na Bcex nepnofoBs, HaunHaowmxcs ¢ 2034 r., B Ka4eCcTBe NpPOrHo3a MHOASAUMM UCNONb3YeTCsl 3KCMepPTHLIN

MPOrHO3 UHGAUMK.
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Mpn pacyete crnpaBegnnBoOi CTOMMOCTW, €CNINM CPOK MOralleHWs OOAroBOr0 WHCTPYMEHTa He npeBbillaeT
2034r. » OTCYTCTBYIOT MHble MPOrHO3HbIE 3HAYEHUS MNepeMeHHbIX NapameTpoB, TO BJIMSIHME 3KCMepTHOro
NporHo3a MHGNAUUM Ha pe3ynbTaT pacyeTa CNpaBeasiMBoN CTOMMOCTU MPU3HABTCS He3HAYMTEeSbHbIM, pacyeTHas
LeHa ueHHon Bymarm MoxeT BbiTb KlaccMduuMpoBaHa B YpoBeHb 2. B ocTanbHbIxX ciiyyasx (MOMMMO MHORSLmUM
MCNONb3YIOTCSA MHble HeHabnopaeMble AaHHbIe WM CPOK MoraweHus npesbiwaeT 2034r.) BAMSIHWE 3KCNEepTHOro
NporHo3a UHGONSALUMKM NPU3HABTCS 3HAYMTESIbHBIM, pacyeTHas LeHa LeHHoM byMaru knaccupuumpyeTcsl B YpoBeHb
3.

5. TporHo3sHble 3HaYeHus NPoYUX NepeMeHHbIX NapaMeTpoB
MporHosHble 3HauyeHUs «KOPOTKMX» CTaBOK J[AEHEeXHOro pblHKa (ANS nnaBaloWMX
MPOLIEHTHbIX CTABOK Ha CPOK NpeAoCcTaB/IEeHUA AEHEXHbIX CPeAcTB A0 1 MecsAua BKIKOUYUTENIbHO).
K «KOpOTKMM» CTaBKaM [EHEeXHOro pblHKA OTHOCATCS crefylowme nnaBatolme npoueHTHble CTaBKu, ecsv
OHUW NpefyCcMOTPeHbI YC/TIOBUAMM BbiNyCKa OLEHNBAEMOro MHCTPyMeHTa:
e cTaBka RUONIA
e cTaBka ROISfix co cpokamu 1 Hepens, 2 Hegenu, 1 Mecay,
e cTaBka MosPrime Rate co cpokamm «overnight», 1 Hepensi, 2 Hegenu, 1 Mecsil
e craBka PEMNO, no onepauusam LleHTpanbHoro 6aHka Poccuitickoin depepaumn Ha CpoK A0 OAHOMO
Mecsua (BKIHOYUTENBHO)
e Kntouesas ctaBka LieHTpanbHoro 6aHka Poccuiickoit depepaumm
e cTaBka KBJ] Ha cpok Ao ofHOro Mecsiua (BKJIOUUTENBHO).
Ecnm B kayecTBe nepemMeHHOro mapaMeTpa npegycMOTpeHa NJlaBalowasl NPoLeHTHas CTaBka CPokoM fo 1

Mecsila, TO MPOrHO3HOe 3HauYeHWe Takoro napameTtpa Ratey paccuuTbiBaetcs no ¢opmyne (4.11) kak pasHMUA

mexay Crtaskon KB[l B TOYKe, COOTBETCTBYIOLWEN CpeAHeB3BeLIeHHOMY CPOKY A0 MOralleHusi oueHWBAeMoro

WHCTPYMEHTA, U BEJIMYMHON «CpeaHei NPOLEeHTHOW MapXu Haf CTOMMOCTbI0 GOHANPOBAHUS:

Ratef = (Ksﬂgo norawiesmns — CpMCOF) ’

(4.11)
CPMor = OKPYTJI(CP3HAN (Mc,F) A4),
(4.12)
_ (P -1000)
Mcor = FIXkynon — “T000xt
(4.13)
roe:
KB 6 norawenuns - 3Havenme Craeku KB[J B  TO4YKe,  COOTBETCTBYHOLLEIH

CpeAHeB3BeLleHHOMY CPOKY A0 MOralleHusl OLeHUBAEMOro MHCTPYMEHTA;
cPMcor - 3HayeHue «cpefHed MPOLEHTHOW MapXu Ha  CTOMMOCTbIO

OHAMPOBaHUS», paccuuTaHHoe no copMyne (4.12) Ha [aTy OLEHKM
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MHCTPYMEHTa KakK cpefHee apudMeTU4yeckoe 3Ha4YeHWin nokasatens
«MPOLEHTHON MapXuW Haj CTOMMOCTbIO POHAMPOBAHUS», PaCcCUUTAHHBIX
no ¢opmyne (4.13), no kopauHe Bbinyckos OP3-MK;

Mcor - 3HayeHue «NPOLEHTHON MapXu Haj CTOMMOCTbIO (POHAMPOBAHUS,
paccunTaHHoe no ¢opmyne (4.13) ans Beinycka O®3-MK, Bxoasawero B
KOP3WHY BbinyckoB OP3-TK;

PIXKyHOH - 3HayeHuWe UKCMPOBAHHOM YacTW KymnoHa Aans Bbinycka O®3-MK
(Hanpumep, pans Bbinycka 29010RMFS KynoH ycTaHaBAMBaeTCs B
BenmunHe RUONIA + 1.60% v BenMunHa FIX,yno, NPUHUMAETCS PaBHOW

1.60%);
P - ueHa (be3 y4eTa KynoHHOro foxoaa) KOHKpeTHoro Bbinycka Od3-MK Ha
[aTy pacyeTa B pybnsx;
t - CpeAHeB3BeLLeHHbIA CPOK A0 MorawleHusl KOHKpeTHoro Bbinycka O®d3-
MnK.
MNpuMeyaHue:

Ha paty yTBepXaeHus HacTosiweln pedakumym Metoamku kop3uHa BbinyckoB Od3-MK (nepeyeHb BbiMyCKOB
O®3-K, BrJIOYaeMbIX B pacyeT CpMCOF) BKJIOYAET CneaytoLue BbiMyCKu:
29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS; 29015RMFS; 29016RMFS;

29017RMFS; 29018RMFS; 29019RMFS; 29020RMFS; 29021RMFS; 29022RMFS; 29023RMFS; 29024RMFS;
29025RMFS.

MepeyeHb BbinyckoB O®3-TIK, BKAtOUaEMbIX B pacyeT cpMcr, NepecMaTtpusaetcs HMP npu pasMelueHum
HOBbIX BbINyckoB OP3-MK.

HoBbl nepeyeHb BbiMyckoB OM3-MK, BkOYaeMbIX B pacyeT CpMc.p, M AaTa Havana ero npuMeHeHus
ycTaHaBnmeatoTcs HM® no cornacoBaHUio Co CneunanmM3npoBaHHbIM 4en03MTapMeM U He TpebytoT onepaTMBHOIO
BHECEHWS COOTBETCTBYIOLLMX U3MEHEHWI B HAcTosILLyO MeToamky (YTBEPXAEHWUS HOBOW peaakumm MeToamku).

Boinyck O®3-TK, uckovaetcs us pacyeta cpM,r NPU HacTynaeHnn Hanbonee paHHei u3 par:

e  [aTbl NOraleHns BbIMNycKa;
e [aTbl HAaYana KynmoHHOro NepuoAa, C KOTOPOro YCTAHOBMIEHbI paHee HeonpenesieHHble CTaBKU KynoHa

Ha BeCb 0XuAaaeMblin cpok obpaweHuns OD3-MK.

LeHa P Beinycka O®3-MNK onpepensietcs no AaHHbIM MOCKOBCKOM BUPXW, ecniM OHa SBNSIeTCS aKTUBHBIM
PbIHKOM B OTHOLEHUN KOHKpeTHou O®3-MK, B nopsgake, aHanorMyHoM yctaHoBneHHoMy AnropuTMoM 1 ans
pacyeTa LeHbl ypoBHS 1.

Ecnu Ha paTy pacyeTa ueHa P koHKpeTHoro Bbinycka O®3-MK He onpefeneHa (B T. Y. MO NpUYMHE TOrO, YTO

MockoBckast bupxa He BASeTcs B AaTy pacyeTa aKTMBHBLIM PbIHKOM A BbIMyCKa), TO Takow Bbinyck OdD3-MK He

BKJItOYaeTcs B pacyeT CPM .

MNpuMeyaHue:
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MNokazatenb MCOF OTpaXaeT npeMuto Cebille CTOMMOCTU q)OH,D.VIpOBaHI/IFI (no craBke geHeXxHoro PblHKa -

RUONIA), KoTOpylo MHBECTOpbI 3aKiafblBatoT Npu nokyrnke Od3. TakuM 06pa3oM, pbIHOYHbIE OXWAAHUS MO

CTOMMOCTU POHAMPOBAHMA (MO MPOrHO3HOMY 3HaudeHuMto cTaBkm RUONIA) BO3MOXHO onpepennTb Kak

pasHUUYy Mexay 3HadeHueM KBl B Touke, COOTBETCTBYIOLEW CpeaHEeB3BeLIeHHOMY CPOKY A0 MOralleHus

AaHHoi O®3 v nokasateneM M r.

Hanpvmep, npu cTaBke 5-neTHeit O®3 B pasmepe 8.57% u 3HauveHuss M,r B pasmepe 0.52% pbIHOYHbIE

0XMAAHUSA Nno cpefHeMy 3HayeHuto ctaBku RUONIA B TeyeHue 5 net coctaeaT 8.05%.

MNMporHo3Hble 3HaUeHUsl CTAaBOK AEHEXXHOro pblHKA «CpefHei>» CpoyHoCcTM (AnA naaBaroWmnx

MPOLIEHTHbIX CTAaBOK HAa CPOK nNpeaocCTaBJ/IeHUSs AEHEeXXHbIX cpeacTts oT 1 Mecsua po 2 ner

BKJIOUUTEJNIbHO)

K CcTaBkaM [eHeXHOro pblHKa <<CpEJJ,HEl7I>> CPOYHOCTU OTHOCATCA cChieaylowne nnaBatowime npoueHTHble

CTaBKW, ec/in OHWU NpeayCMOTPeHbl YCIOBUSIMU BbiNyCKa OLEHNBAEMOr0 MHCTPYMEHTA:
e craBka ROISfix co cpokamu 2 Mecaua, 3 Mecsua, 6 Mecsues;
e cTaBka MosPrime Rate co cpokamu 2 Mecsiua, 3 Mecsua, 6 MecsiLes;

e cTaBka KBJ Ha cpok oT 1 Mecsiua [0 2 neT (BKNOUYUTENBHO).

Ecnu B KayecTBe nepeMeHHOro rnapaMeTpa MpeaycMoOTpeHa nJiaBatowwas MpoLeHTHas CTaBka CPOKOM oT 1

Mecsila o 2 NieT, To NPOrHO3HOe 3HayeHue Takoro napameTpa Rate; paccuuTbiBaeTcs no dopmyne (4.14) Kak

MPOrHO3HOE 3HaYeHWe «KOPOTKOW» CTaBKM AEHEeXHOro pblHKa Ha aHaNu3MpyeMoM nepuofe, YBenunyeHHoe Ha

pa3sHuULy Mexay 6e3p1CcKOBOI JOXOAHOCTBIO «CPeAHEro» Cpoka U «KOPOTKOW» BEe3pUCKOBOI AOXOAHOCTLIO:

Ratey = (KEﬂno noratuenus — CpMCoF) + (KBﬂCpO‘-lHOCrb craskn — KBy l:leHb) ,

(4.14)
roe:

KBAcpourocts craskn - 3HadveHve CTaeku KBJL B TOuKe, COOTBETCTBYIOWEA CPOYHOCTM CTaBKM
JEeHeXHOro pbiHKa (HanpuMmep, e 3HavyeHMe CTaBKU  KynoHa
onpefenseTca Kak 3HadeHne 6eckyrnoHHOW [OXOAHOCTM rocbymar Ha
Cpok 24 Mecsiua, To KB ans 2-x net; ecim kK MosPrime6M — 1o KB[l ans
6 MecsaueB);

KB, net - 3HayeHne CraBkm KBJl B TOuke, cOOTBeTCTByOWeN cpoky B 0.0027
roga.

MNpuMeyaHue:

Mpu onpenenexnn 3HaueHns KB cpoynocts craskn TOUKA, COOTBETCTBYIOWAA CPOYHOCTM NepeMeHHoro

napaMeTpa nnaBatolLeit NPoLEeHTHON CTaBKM, onpeaensieTcs B Nopsiake, YCTaHOBAEHHOM N.2 MpunoxeHns Ne2

MporHo3Hble 3HauYeHUs «AJIMHHbIX» CTAaBOK pblHKA KanuTana (HJ'ISI nnaBaloWmX NPoUueHTHbIX

CTaBOK Ha CPOK npenocCTtaBJieHUA AeHEeXHbIX CpeaAcCTB CBbllue 2 ne'r).

K «OAWHHBIM» CTaBKaM PblHKa Kanutana OTHOCATCA cneaylowine nnasatoume npoueHTHbie CTaBkU, ecsii OHU

MpeLycMOTPeHbI YCIOBUSIMU BbiMyCKA OLEHWBAEMOr0 MHCTPYMEeHTa:
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e cTaBka KBl Ha Cpok cBblIle 2 neT;
e [IOXOJHOCTb K roratieHuto Bbinycka Od3.

Ecnn B KayecTBe nepeMeHHOro napameTpa WCNONb3yeTcs MNJaBalowWwas NpoLeHTHas CTaBka CPOKOM OT 2-X
neT, To MPOrHO3HOe 3HayeHue Takoro napameTpa Rate; npuHuMaeTcs paBHbIM 3HayveHuto CTasku KB B Touke,
COOTBETCTBYIOLLEN CPOYHOCTU TakoM MJaBatoLlei NPOLEHTHOM CTaBKM (HanpuMep, ecsin 3HayeHue CTaBKM KyrnoHa
onpegensieTca Kak 3HavyeHue BeckynoHHOM AOX0LHOCTM rocbyMar Ha cpok 5 neT, To CtaBka KB[, paccunTbiBaeTcst

Ins cpoka B 5 ner).

MNpumeyaHue:

Ecnm B KayecTBe nepeMeHHOro napaMeTpa UCNoMb3yeTcs NiaBatowas NpoLeHTHas CTaBKa 3aMMCTBOBAHUS Ha
pblHKe KanuTana («AJWHHas CTaBKa), TO PbIHOYHbIA PUCK U3MEHEHUsI MPOLEHTHON CTaBKM MO MHCTPYMEHTY
oTcyTCcTBYeT (MpUCYTCTBYET TONbKO PUCK W3MEHEeHWsI KpeauTHOro cnpeda) M BO3MOXHO MNpUMeHeHue
MOCTPOEHUSI MPOrHO3HbIX AEHEXHbIX MOTOKOB M WX AMCKOHTMPOBAHWUSI UCXOAS M3 TeKyLMX MPOLEHTHbIX

CTaBOK NO UHCTPYMEHTaM.

MporHosHbie 3HayeHus MNPOYUX MNepeMeHHbIX napaMeTpoB (MOMMMO CTAaBOK [AEHEeXHOoro
PbIHKA).
Mpn OTCYTCTBMM HabMOAAEeMbIX AAHHLIX O MPOrHO3HbLIX 3HAYEHWUSIX NepeMeHHbIX NapameTpoB (Hampumep,
pocT BBIM) mcnonb3yeTcs 3KCMepTHbIA NPOrHO3 O Byaywmx 3Ha4YeHWsIX NMepeMeHHoro mnapaMeTpa. B kavecTse
JAHHbIX O TMPOrHO3HbIX 3HAYEHMSIX MEepeMeHHbIX MapaMeTpoB  WCMOJIb3YKTCA MPOrHO3bl  COLMANbHO-

3KOHOMUYECKOro Pa3BUTMS MUHUCTEPCTBA 3KOHOMUYECKOro pa3euTus Poccuiickoii depepaummn,

34 https://www.economy.gov.ru/material/directions/makroec/prognozy_socialno_ekonomicheskogo_razvitiya
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MpunoxeHne Ne5

K MpaBunam onpeaeneHns

CTOMMOCTM aKTMBOB, COCTaBSOWMX MEHCUOHHbIE pe3epBsbl,
1 COBOKYMHON CTOMMOCTY NMEHCUOHHbBIX pe3epBOB

PEMNAMEHT PACHETA KPEAUTHOIO CNPEAA AN1A AOJITOBbIX UHCTPYMEHTOB

B COOTBETCTBMM C HACTOSILLMM PErfiaMEeHTOM KPeAWTHbIA Crpes paccuuTbiBaeTcs Ans (Aanee uMeHyertcs
LONrOBOW MHCTPYMEHT):

e [0NrOBON LeHHoM ByMarn, HOMMHWMPOBaHHOM B pybnsx (3a MCKIOYEHMEM roCyAAPCTBEHHbIX LeHHbIX

bymar P®);

e [IeHEeXHbIX CPefCTB, pa3MeLleHHbIX BO BKJ1AJ B KPeAMTHON opraHu3auum (8enosunTos).

Ina uenen pacyeta KpeauTHOrO Crpeaa OCyLecTBASeTCs Cneayowas nocieaoBaTenbHOCTb AeNCTBUA B
OTHOLUEHUW AONrOBOM LieHHON ByMaru:

e B 3aBUCMMOCTM OT HaJIMYUS UM OTCYTCTBUSI KPEAUTHOIO PeiTUHra y Bbinycka® (a B ero oTCyTCTBUM

Y 3MUTEHTa WM MOpy4uTens) OOArOBOW LeHHOW ByMaru, onpefensieTcs NpUHAANeXHOCTb LieHHON
ByMaru K 04HOIN U3 YeTblpex PeUTUHIOBLIX FPYNM, NPefyCMOTPeHHbIX AaHHbIM PernamMeHToM;

e MeAMaHHOE 3HayeHwe KpeauTHOro crnpeaa Ans LONrOBOW LEHHOM 6yMarm MpUHWMAETCs paBHbIM
COOTBETCTBYIOLLEMY 3HAYEHMIO KPeAWTHOro CnpeAa, pacCyYMTaHHOMY [AAS PeMTUHIOBOW rpynmnbl, K
KOTOPOW OTHeceHa LeHHas byMmara (3a UCckntoYeHMeM LeHHbIX Bymar, oTHeceHHbIX K IV pedTUHroBom
rpynne, ASsi KOTOPbIX KpeaUTHbIA cnpep onpepensietcds B ocoboM nopspke, npegycMOTPeHHOM
HacTosWNUM PernaMeHToM).

[na uenen pacyeTa KpeaWTHOro crpefa OCYLeCTBASeTCS Cneaytowas nocnefoBaTefisHoCTb AeNCTBUIA B

OTHOLUEeHUW Aeno3unTa:

e B 3aBMCMMOCTM OT HanWuyusi UM OTCYTCTBUS KPeaMTHOro peiTuHra y 6aHka, B KOTOPOM pasmelleH
[enosuT, onpegensieTcs NpUHaAneXHoCTb Aeno3uTa K 04HOWM M3 YeTbipex PedTUHrOBbIX MPynm;

e MWHUMaNbHOE, MaKCMManbHOE W MeAMaHHOE 3HAYeHUS KPeAUTHbIX CnpefaoB Ans  AenosuTa
MPUHUMAIOTCS PaBHbIMU COOTBETCTBYHOLMM 3HAYEHWSIM KpeaWTHbIX CMpefoB, PacCYMTaHHbIM Ans
PeATUHIOBOM rpynmbl, K KOTOPOM OTHECEeH Aeno3uT (3a WCKIIHYeHWeM [emno3vToB, OTHeCeHHbIX K IV
pPelTMHroBOW rpynne, Aas KOTOPbIX KPeAuTHbIA cnped onpefensietcds B ocoboM nopsiake,
npenycMOTPEHHOM HacTosIlMM PernamMeHToMm).

Ona cybopAMHWPOBAHHLIX A0ArOBbIX WHCTPYMEHTOB (06AMraunini KpeauTHbIX OpraHv3auuii B Ciyyae
OTCYTCTBMS  PeMTMHra BbIMyCKa WAM  AEeno3uTOB) YCTaHaBAMBAaeTCs  AOMOAHMTENbHAas npemus  3a
CybopAMHMPOBAHHOCTb, Ha KOTOPYH YBENWYMBAETCS pacyeTHas BefWYMHA MeAMAHHOro 3Ha4YeHUs KpeauTHOro
cnpegja B C/yyasx, NpeaycMOTPeHHbIX HacToswuM [punoxeHueM. [Mpemusi 3a cybopAMHWPOBAHHOCTb
onpefensieTcs C y4eToM AOCTYMNHOW PbIHOYHOW MHGOPMaLMK O cnpegax 3a CybopAvHUPOBAHHOCTL COMOCTaBUMBIX

BbIMYCKOB MW 3MUTEHTOB (YpOoBeHb 2).

1. PelTUHroBble rpynnbi

Ina uenen onpeneneHns KpeanTHOro Crpeaa BBOASTCS Ciiedyiowme penTUHroBble rpynnbi:

3 Wcnonb3yetca KpEﬂMTHbIVI peﬁTVIHI' no wkane peﬁTMHI’OBOI’O areHTCTBa, COOTBETCTBleLLI.ePI BaJlloTe OCHOBHOIO Josra
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PeuTuHroBas rpynna I — HauBbICLUMIA YpOBEHb KpeaMTOCMOCOBHOCTU, GUHAHCOBOW HAAEXHOCTU Mo

CPaBHEHWIO C ApPYrMU 3MUTEHTaMM, BbIMYCKaMK LieHHbIX Bymar unu ¢puHaHcoBbiMM 0bszaTenscTBamMu. B

YKa3aHHYI PEeWTUHIOBYIO Tpynny BKIKOYAKTCS AONrOBble WHCTPyMeHTbl C penTtuHrom AAA(RU) (mo

HaumMoHanbHow wkane AKPA (AQ)).

[lofroBble UHCTPYMEHTLI, BbiMyLLEHHbIE MUHMCTEPCTBOM MHAHCOB Poccuiickon depgepaunm, 0THOCATCS K

penTuHroeown rpynne I.

PeutuHrosas rpynna II — BbICOKMI ypOBeHb KpeauToCnoCOBHOCTU, UHAHCOBOM HaaeXHocTu (oT

YMEpeHHO BbICOKOrO [0 BbICOKOrO), MpYM 3TOM MPUCYTCTBYET HEKOTopasl 4YyBCTBUTESILHOCTb K

BO3[ENCTBUIO HeBNaronpusaTHbIX NepemMeH B KOMMepYeckux, GUHAHCOBbIX 1 3KOHOMUYECKKX yCnoBusx. B

YKa3aHHYI0 PEeNTMHIrOBYKO Tpynny BKJIOYAIOTCS [OJSIrOBble MHCTPYMEeHTbl C peituHrom ot A-(RU) mo

AA+(RU) (no HauuoHanbHon Wwkane AKPA (AO)).

PeutuHrosas rpynna III — cpegHuit ypoBeHb KpeaMToCnocobHOCTM, UHAHCOBOM HafeXHoCTH (oT

YMEpEeHHO HW3KOr0 A0 CpepHero), Mpy 3TOM MPUCYTCTBYET BbICOKAs YyBCTBUTENBHOCTb K BO3AEWCTBUIO

HebnaronpusTHLIX NepeMeH B KOMMep4YeckuX, UHAHCOBLIX M 3KOHOMUYECKMX YCSIOBUAX. B ykasaHHyo

PENTMHIOBYHO pynny BK/KOYAOTCH AONrOBblE MHCTPYMEHTbI C peiTuHroM ot BB+(RU) go BBB+(RU) (no

HaumMoHanbHo wkane AKPA (AQ)).

PeitiTuHrosas rpynna IV. B yka3aHHy0 peiiTUHroByto rpynny BKIOYAKTCS AOArOBbIE MHCTPYMEHTDI:

e 6e3 pe’TuHra, MpUCBOEHHOI0 PENTUHIOBLIMU areHTCTBAMM, YKa3aHHbIMK B Tabnuvue 1, nnm

e C pedTuHroMm Hmxe BB+(RU) (no HaumoHanbHon wkane AKPA (AO)), NpuCBOEHHbLIM PEeNTUHIOBbIM
AreHTCTBOM, yKa3aHHbIM B Tabnuvue 1.

PeiTuHroBble rpynnbl MOryT 6biTb NepecMoTpeHbl NPU BbINOAHEHWN OQHOMO U3 CefyHLWMX YCI0BUNA:

e  BHECEHWe U3MEeHEeHWIn B MeTOAMKY pacyeTa U COCTaB MHAEKCOB MOCKOBCKOW BUpXM;

e po4YMe U3MEeHeHUs! Ha PbiHKe, NPU3HAHHbIE CYLECTBEHHLIMU A4 Lenel onpepesieHnst pedTUHIOBbIX

rpynn.
MpoBepKa yCnoBuii Ans nepecMoTpa peiTUHIOBLIX rPynm NPOBOAMTCS eXeKBapTasbHO.

2. lMopsapok onpepneneHus NpUHAAIEXXHOCTU [QOJIFOBOIr0 MHCTPYMEHTa K peMTUHIroBOM rpynne
OnpepeneHve nNpUHAANEXHOCTM AONrOBOr0 WMHCTPYMEHTa K PerTUHIOBOWM rpynne BbIMOMHSETCS Ha

OCHOBAHWM JaHHbIX BeAyLIMX PeATUHIOBbIX areHTCTB B COOTBETCTBUM C Tabnuuei 1.
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Ta6nuua 1. ConocraBneHue wKan peﬁTMHI'OBbIX areHTCTB

HauuoHanbHag wkana ana Poccuiickoin ®epepauun

PeiiTUHroBas rpynna

AKPA (AO) AO "dkcnept PA" 000 "HKP" 000 "HPA"
PeiiTUHroBas rpynna
AAA(RU) ruAAA AAA.ru AAA|ru| 1
AA+(RU), AA(RU), ruAA+, ruhA, AA+.ru, AA.ru, AA+|ru|, AA|ru], .
PeliTUHroBas rpynna
AA-(RU), A+(RU), ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|rul, I
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alrul, A-|ru]|
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|, .
PeiTuHroBas rpynna
BBB (RU), ruBBB, BBB.ru, BBB|ru], I
BBB-(RU), BB+(RU) ruBBB-, ruBB+ BBB-.ru, BB+.ru BBB-|ru| BB+]|ru|

Bonee HN3KU pedTUHr / pemTUHT OTCYTCTBYET

PeiiTUHroBas rpynna
v

MpU HanuMuuMM y AONrOBOM LEHHOW 6yMaru, ee 3MUTEHTA WM MOPYYMTensl HeCKONbKWUX PeiTUHIOB,

BbI6MpaETCFI HanboIbLUNIA 13 UMEIOLLUXCS aKTyaJlbHbIX KPeaUTHbIX DEVITMHFOB, C y4eToM cneayrouliero:

e MNpU HaNNYUN PEATWHIA BbIMYCKA MCMOSb3YeTCs HAaMBOMbLUMIA U3 aKTyasbHbIX KPEAUTHbLIX PEUTUHIOB

BbINyCKa, NMPUCBOEHHbIX pPa3yIn4HbIMU pEVITMHFOBbIMM dreHTCTBamu,

e B OTCYyTCTBUMU pEVITMHFa BbIiMyCKa, MPUCBOEHHOINo XOTA 66l 0OHUM pEVITMHFOBbIM areHTCTBOM, npu

Hann4yumn DEVITMHra 3MUTEHTA LeHHOWM 6YMaI'VI ncnonb3yertca HanbosnbluniA 13 aKTyaJlbHbIX KpeaUTHbIX

pEVITMHFOB 3MUTEHTA, NPUCBOEHHbIX Pa3yIN4HbIMU DEVITMHFOBbIMM dreHTCTBaMu;

e B OTCYyTCTBUU pe;ITVIHFa BbiMyCKa W 3MUTEHTA, MNPUCBOEHHOro XOTA 6bl  0AgHMM DEVITMHFOBbIM

dreHTCTBOM, MpU Hanunynu peﬁTMHFa nopy4urensa LieHHOM 6YMaFM ncnonb3syeTca Hanbonbwnii n3

aKTyasnbHbIX KPeAUTHLIX PEeWTMHrOB MopyyuTens,

areHTCTBamum.

Mpu Hanuuum y BaHka,

B KOTOPOM pasMelleH AernosuT HEeCKONbKUX PEerTUHIOB,

NPUCBOEHHBLIX Pa3nYyHbIMK pEﬁTMHFOBbIMM

MPUCBOEHHbIX

Pa3nnvHbIMU pEﬁTMHFOBbIMM areHTCTBaMmy, Bbl6|/|paeTC9| HanboNbLLNIA U3 MMeEetoLLMXCS aKTyaJlbHbIX KpeAUTHbIX

PEeNnTUHIOB.

3. Oco6eHHOCTU onpepaeneHus KpeauTHbix cnpepos ans I, I1, IIT peATUHroBbIX rpynn

KpeautHbii cnpep ons pentuHroebix rpynn I, II, III paccunTbiBaeTcs Ha Kaxayto AaTy onpegesieHust

CI'IpaBe.D,J'IMBOVI CTOMMOCTHM OONIrOBOro MHCTPyYMEHTaA.

Mpu BbluMcneHun kpeautHoro cnpega I, II, III pedTUHroBbIX rpynn MCNonb3yeTcs MeaMaHHoe 3HaveHue

KpeauTHOro cnpefa 3a nocneaHve 20 TOproBbiX AHel (<= AaTkl onpeaeneHns CnpaBeaiuBoi CTOMMOCTH).

[ns pacyeta MeAMaHHOrO 3HauyeHus kpeautHoro cnpepa I, II, III perMTMHrOBbLIX Fpynmn MCMOAb3yHTCS

3Ha4YyeHUa A0XOAHOCTU cnefayrowmx 06n1raumMoHHbIX MHAEKCOB MOCKOBCKOW 6Mp)KI/1, PacKpbiBaeMbIiX Mo UTOram

KaX[oro TOproBoro AHsl Ha cate MoCcKoBCKOW Bupxu:

a. MHpekc KopnopaTyBHbIX obnuraumin (> 1 roga, pentuHr = AAA(RU))
RUCBTRAAANS

Tukep:

OnucaHne nugekca:
ApXMB 3HAYEHWUI:

https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
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b. MHpekc kopnopaTuBHbIX obnvraumi (> 1 roga, A-(RU) < pentuHr = AA+(RU))

Tukep: RUCBTRA2A

OnucaHue nHpekca: https://www.moex.com/ru/index/RUCBTRA2A

ApXMB 3HAYEHWIA: https://www.moex.com/ru/index/RUCBTRA2A/archive/
C. MHpekc kopnopaTuBHbIX obnuraumi (>0,5 roga, BB+(RU) < peituHr = BBB+(RU))

Tukep: RUCBTR2B3B

OnucaHue nHaekca: https://www.moex.com/ru/index/RUCBTR2B3B

ApXMB 3HAYEHWIA: https://www.moex.com/ru/index/RUCBTR2B3B/archive/

PacyeT MenmaHHoro kpegutHoro cnpepa ans I, II, III pedTUHroBbIX rpynn OCyLLeCcTBASeTCS B CedytowemM

nopsake:

PeiiTuHroBas rpynna I
PaccuuTbIBaeTCA KpeanTHbIN cnped Sperr 33 Kaxabii 13 20 NOCNeaHWX TOProBbiX AHEM:

Spr1 = (Yrucsrraaans — KBARucsTRAAANS) X 100,

(5.1)
roe:
Ser - 3HaYeHVs CNpefa, paccunTaHHbIe B 6a3nCHBIX MyHKTaX;
Y RUCBTRAAANS - AoxoaHocTb uHpaekca RUCBTRAAANS, packpbiTasi MOCKOBCKOI Bupxei;

KBAORUCBTRAAANS - 3HadveHue CtaBku KB[l B Touke, COOTBETCTBYIOLLE/ AOpaLMM MHAEKCA

RUCBTRAAANSpacKkpbiTO MoCcKoBCKOM bupxe.

PaccuntbiBaeTca MeavaHHOe 3Ha4veHue KpeaWTHOro cnpega SPF 3a nocnegHme 20 TOProBbIX OHen

1
(MeaomaHa 13 noslydeHHoOro psaa Serr).

Mpn pacyeTe MeAMAHHOrO 3HAaYeHMS KPeAMTHOrO CripeAa Spi; MPOMEXYTOYHbIe OKPYrneHWs 3HaueHuit

Spr1 HE npousBogatcs. lNonyvyeHHoe MeaMaHHOe 3HayeHue KpeauTHOro crnpefa st oKpyrnseTca no npasuvnam

Pr'1

MaTeMaTU4eckoro okpyrjieHua Ao uenoro 3Ha4vyeHus 6a3nCHbIX MYHKTOB.

PeiiTuHroeas rpynna II
PaccumntbiBaeTCcs KpeauTHbIM cnpel Sprr 33 Kaxabii M3 20 nocnegHuX TOProBbiX LHEW:

SPFII = (YRUCBTRAZA - KEHRUCBTRAZA) x 100,

(5.2)
roe:
Serin - 3HaYeHMs cnpeja, paccynTaHHble B 6a3nCHbIX NYHKTaX;
Y RUCBTRA2A - fjoxoaHocTb uHaekca RUCBTRA2A, packpbiTas MockoBckoi bupxen;
KBARUCBTRA2A - 3HayeHne CtaBku KB[] B TOUKe, COOTBETCTBYIOLLEH AOpaLMU MHAEKCA

RUCBTRA2A packpbiToin MocKoBCKoM Bupxen.

% MMpu pacyeTe MeauaHHoOro KpeautHoro cnpepa ana I, II, III pedTUHroBbIX rpynn wcnonb3yloTca 3Havenue CTaBkum KB B Touke,
COOTBETCTBYHOLLEN AtopaLMM COBETYHOWEro perTUHIOBOW Fpynne MHAeKCa M 3Ha4YeHUst AOXOAHOCTM O0BAMrauMOHHBIX MHAEKCOB MOCKOBCKOM
BMpXK 3a psiA CONOCTaBUMBIX JaT, cOoCTosAWwMIA 13 20 NOCNIeAHNX TOProBbIX AHEW Noapsia.
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PaccuntbiBaeTca MefmaHHOe 3HayeHue KpeauTtHoro cnpepa S 33 nocnegHue 20 TOProBbIX IOHen

PITI
(MenmaHa 13 nosly4eHHoOro psaa Ser).

Mpn pacyeTe 3HA4YeHWs MeAMAHHOro KPeaMTHOro cnpepa Spi

pri; POMEXYTOUHbIE OKPYrNEHNs! 3HaueHUi

Sprir He Npon3eoaAaTcs. MonyyeHHoe MeaMaHHoe 3HayeHue KpeauTHOro crpeda Sib . OKpYrnisieTcs no npaeuiam

PriI

MaTeMaTn4eckoro okpyrjieHua oo uenoro 3Ha4yeHus 6a3ncHbIX MYHKTOB.

PeiTuHroBas rpynna III
PaccunTbiBaeTCs KpeauTHbIV cnpef Serrmr 3@ KaXabi 13 20 nocnegHWX TOProBbIX AHEN:

Sprir = (Yrucsrr2ess — KBAruceTR2B38) X 100,

(5.3)
roe:
Sprm - 3HaYeHns cnpeaa, paccynTaHHble B 6a3nCHbIX NYHKTaX;
Y RUCBTR2B3B - floxoaHoCTb uHAekca RUCBTR2B3B, packpeitas MockoBckoit bupxen;
KBAORrUCBTR2B3B - 3HaveHue Craskn KB[l B TOuKe, COOTBETCTBYIOLIEW Atopauun MHAeKca

RUCBTR2B3B packpbIToin MOCKOBCKOIN Bupxen.

PaccunTbiBaeTCS MeaMaHHOe 3Ha4YeHwe KpeauMTHOro cnpepa SI- - 3a nocnegHve 20 TOproBbiX AHEW

PrIII
(MeanaHa 13 nojly4YeHHoro psaa Serm).

Mpu pacyeTe 3Ha4yeHUs MeAUAHHOro KpeauTHOro crnpeja sn NPOMeXyTOYHble OKpyrjiieHusd 3HaYyeHun

PIrI

Serinr He npou3seogAaTcs. NonyvyeHHoe MeaMaHHOe 3Ha4YeHWe KpeauMTHOro cnpefa sy oKpyrnaeTcsa no npasuiaM

PrIII

MaTeMaTn4eckoro okpyrjieHua oo uenoro 3HavyeHus 6a3nCHbIX MYHKTOB.

4. Oco6eHHOCTH onpegeneHus KpeanTHbIX cripefoB ans IV peMTMHroBoMi rpynnbl
C y4yeToOM Hanuuusi B [aHHOW rpynne AOJroBbIX MHCTPYMEHTOB HWU3KOTO KPeAWTHOro KayecTea, B T. M.
npeasedonTHbIX, @ Takke [AONroBbIX MHCTPYMEHTOB YAOBNETBOPUTENBLHOrO KPeAMTHOro KadyecTea, Ho 6e3

PeMTUHIA, MeAMAHHbI KPEAWUTHbIA CMPeA Spr,, PACcCYMTLIBAETCS HA MHAWBMAYANbHOW OCHOBE AN KAXKAOro

LOJIFOBOTO UHCTPYMeHTa.
3HaueHWe MeaMaHHOrO KpeaMTHOro CcrnpeAa AN LONrOBOTO  MHCTPYMEHTAa, BK/OYeHHoro B IV
PeTMHIOBYIO TpynMy, PacCuMTLIBAETCS HA KaxKaylo AaTy onpefefieHWst CrpaBefdsvBOi CTOMMOCTU AOArOBOrO
WHCTPYMeHTa B CriedytowleM nopsiake’’:
HE pexe YeM Ha MOCNedHWit AeHb KAXOOro KBapTana Ans AOSroBOTO WMHCTPYMEeHTa onpeaensiercs
3HayeHue KPeaUTHOro Cripefa C MPUMEHEHMEM OAHOro M3 nepeynciieHHbIX Huxe criocoboB (panee —
3KCMepTHOe 3HayeHMe KpeauTHoro cnpeaa). OAHOBPEMEHHO ANS AOArOBOr0 MHCTPYMEHTa onpepensieTcs
BEJIMYMHA OTKIIOHEHWS! 3KCMEPTHOMO 3HAYEHWs! KpeaUTHOro Crpeaa oT 3HaYeHUs MeaMaHHOro KpeaTHOro

cnpepa, paccuntaHHoro anst III peTMHroBow rpynmnbl Ha 3Ty Xe JaTty (ASPr(III IV))

37 ECnM Ha paTy onpegeneHvs CnpaBefsiMBOA CTOMMOCTM [ONITOBOW LEHHOM ByMaru, BKoueHHoW B IV peiTWHroBylo rpynny, 3HaudeHue
Me[IMaHHOro KpeauTHOro crnpeda Ans Heé He YCTaHOBMIEHO, TO pacyeTHas LieHa TaKkoi JONroBOW LeHHoW ByMaru onpepeneHHas MeToaoM
npvBeAeHHON CTOMMOCTH ByayLMX AeHEeXHbIX MOTOKOB MPU3HAETCS PaBHOW HYMO

61

HokymeHT U001/241223-27417 ot 23.12.2024 18:04:40 GMT +03:00 3apernctpuposaH. [JokyMeHT NoAn1caH 3nekTPOHHON NOAMUCHIO:

AKUMOHEPHOE OBLLECTBO HEFOCYAAPCTBEHHbIV MEHCUOHHBIV ®OHA "ATOMIAPAHT" OFPH 1187700014150

HOakvH Anekcert Bnagumuposuy.

HosepeHHocTb Ne18a0f722-d8ff-4b64-bcfc-9ec2cd6b2d3a. OeicteutensHa ¢ 16.04.2024 03:00:00 GMT +03:00 no 31.12.2025 03:00:00 GMT +03:00.

CepuiiHblii Homep cepTudukata 017BAEDB0053B169814B7361CA4931F1FE. feiictButeneH ¢ 15.04.2024 16:09:50 GMT +03:00 no 16.01.2025 10:36:21 GMT +03:00

ﬂoxymeHT U001/241223-28159 ot 23.12.2024 18:44:25 GMT +03:00 3apeructpupoBaH. [IokyMEHT Non1caH 3r1eKTPOHHO NOANMCHIO:

AO "CMELMANIN3NPOBAHHbIN OEMNO3UTAPUN "MHOUHNTYM" OTPH 1027739039283

NPACC MABES UTOPEBWY.

CepuitHbIn Homep cepTudmkata 40601DO0FDOC7DC67CBD7BFA65C6286B. [leiicTauteneH ¢ 09.02.2024 16:28:11 GMT +03:00 no 09.12.2037 16:28:11 GMT +03:00



MeANaHHbIA KpPeauTHbIA cnpea Sii,, ANS AONFOBOrO MHCTPYMEHTa MPU3HAETCs paBHbIM (B nopsake

ybbiBaHMS npuopuTteTa):

e 3KCMepTHOMY 3HAYeHWI0 KpeOUTHOro Crpefa, ecnM OHO pacCYMTaHO Ha AaTy onpeneneHvs
CNpaBeASIMBOA CTOMMOCTM JOJITOBOMO MHCTPYMEHTA;

e 3HaYEHWID MeAMAHHOro KPeAWTHOro Crnpefa, paccyuMTaHHoMy anst III pedTWHroBoW rpynnbl HA AaTy
onpeaeneHvs CrpaBeisMBOA CTOMMOCTU AONITOBOr0 MHCTPYMEHTA U YBENIMYEHHOMY Ha BEIMYMHY

AS PaCCHNTAHHYIO Ha Hanbonee nO3aHIOKW [aTy onpepeneHna 3KCNepTHOro 3Ha4deHus

m
Pr(II-1V)’
KpPeaMTHOro cnpefa Ans AaHHOMO JOJITOBOr0 MHCTPYMEHTA.

B Lensix HacTosLWero nNyHKTa B pacyeTe 3HAaYeHUss MeanaHHoro KpeauTHoro cnpepa ans III penTuHroeon
rpynnbl HEe Yy4MTbIBAaeTCS NpeMust 33 CyBopAMHMPOBAHHOCTL B Cllydae, eC/iv AONrOBOM MHCTPYMEHT SIBNSIeTCS
CcybopaNHMPOBAHHBIM.

Mpn pacyeTe 3KCMEPTHOrO 3HAYeHWsl KPeAWTHOro Crnpeda MaKCMManbHO WUCMONb3yTCs HabnogaeMble
PbIHOYHbIE JaHHble. Hue npuBedeHbl BO3MOXHbIE METOAbI pacyeTa 3KCMepTHOro 3HavyeHusi KpeaMTHOro cnpeaa
B nopsigke ybbIBaHUS1 NpMopmUTETa MO UCMOSIb30BAHMIO PIHOYHBIX AAHHbIX:

e Ecnu y 3MuTeHTa mMMeloTcsl B 0bpalleHun Apyrue BbiMyCKU JOJSITOBLIX LeHHbIX ByMmar, nmo KoTopbiM
CyLecTByeT aKTMBHbLIN PbIHOK W WMMEKTCS AOCTYMHble LeHbl YPOBHS 1 mepapxuu cnpaBensivBoW
CTOMMOCTW, TO MeAMaHHOe 3Ha4YeHwe KpefUTHOro crnpepa paccyuTbiBaeTcs no ¢opmyne (5.4) kak
cpefHee 3HaYeHue OTKJIOHEeHU 3D PEKTUBHON AOXOAHOCTM K MoraweHunto (odepTe) Takmx BbiMyCKOB

ot CraBku KB[ Ans cpepgHeB3BELIEHHOrO CPoka A0 noraweHus (odepTbl) COOTBETCTBYHOLLErO

BbIMycKa.
EanV = OKPYI'J1(CP3HAY (YTM; - KBA,) 4) x 100,
(5.4)
roe:

g‘m, - MeMaHHoe 3HauyeHWe KpPeaWTHOro Crpeaa, PacCuUMTaHHble B 6a3MCHbIX
MyHKTax;

YTM,; - 3¢pdeKkTUBHas  OOXOOHOCTb K noraweHuio  (odepte) no
CpefHeB3BELUEeHHOW LeHe /ro BbiMycka [OOSIFOBOW LEHHOW 6bymaruy,
packpbiTasi MOCKOBCKOW Bupxeii;

KA. - 3HayeHne  CTaBku KB B  Touke, COOTBETCTBYIOLLEN

i Y
CpefHeB3BellleHHOMY CpOKy [0 noralleHnst (odepThl) Fro BbiMNycka
[OJIrOBOW LieHHon Bymaru;
i - MOEHTMUKATOP BbINYCKAa [OMrOBOM LEHHOM ByMaru 3MUTeHTa,

OT/IMYHOrO OT OLIEHWBAEMOrO.
e ECnu BbINyCKy AONrOBOM LEHHOW 6yMarM uaM 3MUTEHTY /MOpyyMTento 3TOro BbiMycka MpPUCBOEH

PENTUHI HaLMOHAMNbHLIM PEMTUHIOBBIM areHTCTBOM, YKasaHHbiIM B Tabnuue 1, TO MeauaHHoe
3HaYeHMe KpeauTHOrO Crnpeda paccuuTbiBaeTca no ¢opMmyne (5.5) Kkak cpefHee 3HauyeHue
OTKNOHEeHMUI 3¢dEKTUBHOIA JOXOAHOCTU K noralieHuto (odepTe) BbiMyCKOB AONrOBbIX LIEHHbIX ByMar

C TaKMM Xxe unu 6anskum KpeauTHbIM pEIZTMHFOM, PbIHOK MO KOTOPbIM MPU3HAeTCA aKTUBHbIM U
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uMeroTCcs Habnopaemble PbIHOYHbIE LieHbl YPOBHA 1, ot Crasku Kb[ ans cpeaHeB3BeleHHOro Cpoka

10 noratieHns (odepThbl) COOTBETCTBYIOLLErO BbIMNyCKa.

Bnuskum kpeanTHbLIM pEIZTMHFOM npusHaeTcsa KPE‘DMTHbIVI pEVITMHF, KOTOprIZ OTKJIOHAETCA OT KpeauTHOoro

peﬁTMHra 3MMTEHTa/BbII'IYCKa/I'lopyLIMTEHH MO BbINYCKY Ha +/- OAHY KpeAWUTHYIO CTyMneHb.

_OKPyFJ'I(CPBHAq(YTM KE,El) )><100,

PFIV
(5.5)
roe:

’F?m, - MeaMaHHoe 3Ha4YeHue KPeauTHOro Crpeaa, pacCHMTaHHble B Ha3nCHbLIX
MYHKTaX;

YTM]- - 30deKkTmBHas  OOXOAHOCTL K  norawenuto  (odepte) o
CpelHeB3BeLIeHHOW LeHe J-ro BbiMycka AOMArOBOM LeHHon 6ymaruy,
packpbiTasi MockoBckon bupxen;

KED,j - 3HaueHwe  CTaBku KBO B  TOuke, COOTBETCTBYIOLLEI
CpeaHeB3BEeLUeHHOMY CPOKY [0 noraweHust / odepTbl j-ro BbiMycka
[lOJIrOBOW LieHHon Bymaru;

j - MAeHTUOMKATOP BbIMYCKA AOSITOBOMA LEHHOW 6yMarn, OTAIMYHOrO OT

OLIeHMBAEMOro, C TakuM Xe uim 6anskum KpeauTHbIM DEVITMHFOM.

e [lpn OTCYTCTBUM peWTMHra BbiMyCKa [ONrOBOM LEHHOW 6yMmaru, 3MuTeHTa / nopy4nTens 3Toro

BbiNyCKa, MNPUCBOEHHOINo HaAUWOHaJIbHbIM DEﬁTMHFOBbIM areHTCTBOM, YKa3aHHbIM B Tabnvue 1,

MeAMnaHHOe 3Ha4YeHue KpeaAuTHOro cnpeaa paccymTbiBaeTCca:

(0]

KaK OTKJIOHEHWe 3PEDEKTUBHOM [AOXOAHOCTM K noraweHuio (odepTte) BbiMycka LOSITOBOM
LeHHOM 6yMary aHanorMyHoro KpeauMTHOrO KayecTBa, PbIHOK MO KOTOPOMY MpPU3HAEeTCs
AKTMBHbIM U MMEKOTCA PbIHOYHbIE LieHbl YPOBHS 1 Mepapxuu CrnpaBeasiMBOi CTOMMOCTW, OT
CraBkn KB, onsi cpenHeB3BELWEHHOro Cpoka Ao noraweHus (odepTbl) COOTBETCTBYHOLLErO
BbIMyCKa.

AHanornyHoe KpeamuTHOE KA4yeCTBO MOXET OnpeaensiteCd Ha OCHOBAHMM MPUCBOEHHOrO
KPeAUTHOr0 pernTUHra WCXoAs U3 BHYTPEHHeNn METOAMKM onpedefieHusi  BeNnYuHbI
KPeauMTHOro pucka.

KaK MeauaHHoe 3HayeHune KpeaMTHOro cnpefa, paccuymTaHHoro ans III penTMHroBon rpynnel,

YBEJIMYEHHOE Ha BenYuHy AFD.

BennunHa AFD onpegendaeTcd Kak pa3Huula Mexay B3BelleHHbIM Ha cpefHedHeBHble 06beMbl TOproe

CNpegoM AOXOOHOCTM BbIOOPKM BbIMYCKOB [JOAMOBbIX LEHHbIX bymar k CraBke KB B Touke,

COOTBETCTBWOLLI,GVI ,cuopaumm33 BbiMyCKa, W 3Ha4YeHUWeM cpeaHero 3a psan ConoCTaBUMMbIX AaT cnpeaa

noxogHoctn nHpgekca RUCBTR2B3B, ncnosib3yeMoro ans pacyeta KpeauTHoro cripepa III penTtuHrosomn

rpynnsl, K 3Ha4yeHno CtaBku KB/ B ToUKe, COOTBETCTBYOLWEN aopaumnn® niaekca RUCBTR2B3B.

38 Miopauns, onpefeneHHasi Ha OCHOBaHUM AaHHbIX MOCKOBCKOM BUPSH.
39 NMiopaums, packpbieaeMas MocKoBCKoM Bupxeit
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BbiGopka BbINYCKOB [OMrOBbIX LieHHbIX ByMar BKJlO4aeT BCe BbiNyCkM 6e3 pedTMHra“® onroBbix LEeHHbIX
ByMar poccunCKUX 3IMUTEHTOB, HOMUHUPOBAHHBIX B pybnsx, (33 UCKIIOYEHMEM rOCYAApPCTBEHHbIX LieHHbIX Bymar
P® u ueHHbIx Bymar cybbektoB Poccuitickoin depepaummn). U3 nonyyeHHOW BbIDOPKM WMCKIOYAKOTCS BbIMYCKU
JONTOBbIX  LEHHbIX 6yMar 3MuTeHTOB, gonycTvBlmMx Aedont*  xots 6bl  ogHoro 06s3aTenbCTBa,
npeaycMOTPEHHOro XOTs Bbl OQHMM BbINYCKOM JOArOBbIX LEHHbIX ByMar, a Takxke A0NroBble LeHHble Bymaru

KOJINEKTOPCKMX KOMMAHWIA, BBUMAY Crneumbuki npoduns puckoB TakUX KOMNaHWUNA.

5. Mopspok onpegeneHns AaManasoHa KpeaUTHbIX CNpefoB ANs PeMTUHIOBbIX rpynn

Bbibop Anana3oHa auanasoHOB KpeauTHbIX crnpenoB anst perdtuHrosbix rpynn I, II, IIT ocHoBbIBaeTcs Ha

cneayowem:

e MeAMaHHOe 3HAaYeHWe KpeauTHOro crpepa onpegensieTcs B nopsake, NpeayCMOTPEHHOM HacTOSLLMM
PernameHToM;

e HWXKHAS rpaHuua ansg I-oM permTMHroBOM rpynnbl NMpUHUMaETCs paBHOM 0, TaK Kak [LOXOAHOCTb
obnuraumn  I-o  pedTUHroBOW rpynnbl  He [OMKHA OblTb HUXE CpeaHel  JOXOZHOCTU
rocyAapCTBeHHbIX byMar;

*  HWKHAS rpaHuua ans II-o/i peMTMHrOBOM rpynmbl YCTaHaBAMBAETCS PaBHON MeAUaHHOMY 3HAYeHWto
I-oii peTMHroBOWM rpynmbl, TaK KaK AOXOAHOCTb obnuraumin II-o peATUHrOBOM rpynnbl HE AOMKHA
6bITb HUXXE CpeaHeln AoX0AHOCTH obnuraumii I-oi pedTMHroBOW rpynmbl;

e HWXKHAS rpaHuua ans III-eit peMTUHrOBOW rpynmnbl YCTAaHABNMBAETCS PABHOW MeAMAHHOMY 3HAYEHUHo
II-of peMTMHIrOBOWM rpynmbl, TaK Kak AOXOAHOCTb obnuraumin I1I-eit pedTUHrOBOM rpynnbl HE AOMKHA
BbITb HUXE CpeaHer AoX0AHOCTH obnuraumii I1-oi peMTUHIOBOI rpynnbl;

e  BEpXHSI rpaHULA PedTUHIOBOM Fpynnbl YCTAHABNAMBAETCS TakuM 06pa3oM, 4Tobbl ananasoH Mexay
HWXKHEN rpaHvuerd U MeauaHow Obll paBeH AManasoHy MeXxay MenuMaHOW W BepxHew rpaHuuei

PenTUHIroBOW rpynmbl.

PacyeT pnmanasoHa KpeauTHbIX CnpefoB (MUHUMMANILHOrO 3HaYeHust KpeguTHoro crnpepa - Min(a),
MaKCMMaNbHOMO 3HavyeHus KpeauTtHoro cnpepa - Max (B)) seinonHsietca ans I, II, III peMTMHroBOM rpynnbl
MCX0AS U3 3HAYEHMIN MeAMaHHbIX KpeaMTHbIX CNpefoB COOTBETCTBYHOWEN PeMTUHIOBOW rpynnbl B COOTBETCTBUM C
Tabnuuen 2 ¢ y4eToM npemmmn 3a cybopANHMPOBAHHOCTL (€CNM NPUMEHMMO K AaHANIM3MPYEMOMY UHCTPYMEHTY).

MToroBble aManasoHbl KpeauTHbIX CpefoB npusefeHs B Tabnvue 2.

PacyeT avanasoHa KpeauTHbIX cnpefoB ans IV pedTMHroBow rpynmbl He BbIMOJIHSAETCS.

Tabnuua 2. [luanasoH KpeAUTHbIX CNpefoB PEUTUHIOBbIX rpynnm.

[lnanasoH KpeauTHbIX Crpeaos
Min (a) MeaunaHa ‘ Max (B)
PeitTuHrosas rpynna I

m m
0 + npemus Spry *+ Npemus 2 X Spry + npemust

40 pejiTuHr, NPUCBOEHHBIN HALMOHANbHBIM PEATUHIOBbLIM areHTCTBOM

41 Onpenenerve [eboNTOB NPOM3BOAMTCS Ha OCHOBAHUW MYBAMYHBIX AOCTYMHBIX AaHHbIX MO AedonTaM, NyBanKyeMblx Ha caiite cbonds.ru.
[edonT, Hannune MHGOPMaLIMK O PECTPYKTYPU3aLIMM B OTHOLIEHWUW XOTS 6bl 0AHOr0 0653aTenbCTBA, NPesyCMOTPEHHOrO XOTs Bbl OAHUM
BbIMYCKOM [ONrOBbIX LIeHHbIX ByMar 3MuTeHTa, npeanonaraet Aedont aMUTeHTa.
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PeitnHrosas rpynna II

m m
Spry + npemus Spryp + Npemusa (2x SPFII PrI) + npemus
PeitunHrosas rpynna III
m m
Spry * Mpemus Spry + npemus (2 X Spryy = Spryp) + Mpemus
MNpuMeyvaHue:

B Tabnuvue 2 3HaueHue TroOKas3aTeNsl «MpeMus» MPUHUMAeTCs paBHbIM  3HA4YeHUI0 MpeMuy  3a
CyBOpAMHMPOBAHHOCTL ANt CYBOPAMHUPOBAHHLIX AEMOo3UTOB UM CyBOPAMHUPOBAHHLIX O6MUrauMii KpeauTHbIX

Opl’aHVIBaLlVIﬁ B Ciiydae OTCyTCTBUA pEVITMHFa BbIMyCKa, W paBHbIM O B OCTaNbHbIX CITyYasX.
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MpunoxeHne Ne6

K [Mpaeunam onpegeneHus
CTOMMOCTU aKTUBOB, COCTaBNAWNX NeHCUMOHHbIE pe3epBbl,

n COBOKyI'IHOVI CTOMMOCTU NEeHCUOHHbIX pe3epBoB

MeToauka pacuéra pe3sepBa noa o)XXugaemble KpeauTHble YObITKU B
coorBeTcTBMM ¢ MCPDO (IFRS) 9
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1. OBLUME MOJIOXXEHUA

Hactosiwasa MeTtoamka pacyérta pesepBa Moj OXuiaeMble KpeauTHble yObITkn B cootBeTcTBuM ¢ MCPO
(IFRS) 9 AO HMN® «AtomrapaHT» (panee — MeToamMka) COCTaBneHa B COOTBETCTBUM C «MeXayHapoAHbIM
CTaHpapToM ¢wuHaHcoBow otyeTHoCcTU (IFRS) 9 «®PuHAHCOBbIE MHCTPYMEHTbI», @ Takke B COOTBETCTBUM C
BHYTPEHHUMU JOKYMeHTaMu doHAa.

Hactosiwasa Metoavka onpepensieT noaxodbl K pacyeTy pe3epBa Mof OXWAAEMble KpeauTHble yObITKM
(manee - peseps nog OKY).

2. OBJIACTb NPUMEHEHUA

HacToslwas MeToauka onucbiBaeT MOAXOAbl K pacyéty pesepBa nog OKY ans cnedyiowux BMOoB
aKTVBOB, YYMTbIBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTY (Aanee — akTUBbI):

[onroBble LeHHble bymaru.

[leHexHble CpeacTBa, pa3sMelleHHble Ha CYeTax B KpPeAMTHbIX OpraHusauusix, C BblaeneHuem

CneayroLmMx CerMeHToB:

O [eHeXHble CpefcTBa, pa3MelleHHble Ha 6aHKOBCKMX (pacyeTHbIX, BaNIlOTHLIX) CYeTax B
KpPeamnTHbIX OpraHM3aumsx;

0 [JeHeXHble CpefcTBa Ha Aeno3nTax;

0 [eHeXHble CpefcTBa, pa3MeLLeHHbIe No AOroBOPY MUHUMASILHOMO HECHMXXAeMoro oCTaTka;

[eHeXxHble cpeacTBa Ha BPOKepCKUX cyeTax.

[ebutopckas 3a40KeHHOCTb Mo AoroBopaM obpaTtHoro PEMO.

Peseps nog OKY dopmMupyeTcsi B OTHOLWEHWN CyMMbl AEHEeXHbIX CPeACTB, NepevyncieHHbIX NpoaaBLy

no caenke obpatHoro PEMO, a Takke B OTHOWeEHUM AebMUTopCckow 3aA0HKeHHOCTU MO MpoUeHTaM,

NpW3HaHHON Ha AaTy ¢opMMpoBaHns pe3epsa nog OKY.

[ebuTopckas 3af0mKeHHOCTb, C BbiAeIeHWeM ClieaytoLmMX CerMeHToB:

0 pebuTopckas 3af40/MKEHHOCTb MO MPOLUEHTHOMY (KYMOHHOMY) AoXoAy, 4acTU4HOMY/ MOSIHOMY
MoraLeHno 3MUTEHTOM OCHOBHOMO J0JIra Mo A0ArOBbIM LeHHbIM ByMaram;

0 pebuTopckas 3a40/MKEeHHOCTb MO BbiMaaTe AMBMAEHAOB MO aKUMSIM, AOX0A4A MO Aeno3uTapHbIM
pacnuckam;

0 pebuTopckas 3ag40/MKeHHOCTb MO A0X0AAaM MHBECTMUMOHHBIX NaeB poccuiickux MNMAD u naes
(aKkuui) MHOCTPAHHLIX MHBECTULMOHHBLIX (POHAOB, Man KOTOPbIX BXOAAT B COCTaB UMyLLECTBa
®doHAa;

ToproBasl AebuTopckast 3aA0/MKEeHHOCTb;
nebutopckas 3a40mKeHHOCTb Mo apeHae.

M3 cocTaBa aebuTOpCKON 3a40/KEHHOCTW, nognagatowein nog TpeboeaHmus MCPO (IFRS) 9 B vactu

dopmupoBaHus pesepsa nof OKY, ncknroyaroTcs:

0 aKTuBbl (Takue KaK npeaonayeHHble pacxodbl), C KOTOPbIMU CBSA3aHbl ByaylmMe 3KOHOMUYeckue
BbIFOAbl B BuAe MonyyeHust (nepepaayn) TOBApOB WAWM YCIYr, a He B BWAE MpaBa MoJlyyuTb
LeHeXHble CpeaCcTBa WM MHON (PUHAHCOBLIV AaKTUB;

0 aKTMBbI HEAOrOBOPHOIo XapakTepa (HanpuMmep, nepenaTta B 6roaXeT No Hanoram n cbopam).

Ona uenein pacyeta pesepsa nog OKY MOTOKM Mo 0BAMrauMsM, YYMTLIBAEMbIM MO aMOPTU3MPOBAHHOM
CTOMMOCTM, HOPMUPYIOTCA B COOTBETCTBUM C YTBEpPXKAEHHbIMM [paBunaMu onpegeneHus Tekylieid CTOMMOCTU
aKTMBOB W CTOMMOCTM YUCTbIX aKTWBOB, COCTAaBASIOWMX MEHCUOHHbIE HAKOMMEHUsl, CTOMMOCTU aKTWBOB,
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COCTaBNSIOWMX MEHCUOHHbIe pe3epBbl, M COBOKYMHOW CTOMMOCTWM MEHCMOHHbLIX pe3epBoB (Janee - [MpaBuna
onpegenexus CHA).

Pacyet pe3epsoB nog OKY npousBogmuTcs C NepuMoaMYHOCTbIO, YCTaHOBMeHHOW MpaBunamy onpepeneHus
CYA ans pacyeTa CTOMMOCTM YUCTbIX aKTUBOB.

Pe3eps noa OKY dopmupyeTtcs B BantoTe Poccuiickon depepaumu.

3. MOAEJIb PESEPBUPOBAHUA

B cootBetctBuM C TpeboBaHusaMu MCHO (IFRS) 9 nans uener pe3epBUpOBaHMS  (HUHAHCOBbLIX
WHCTPYMeHTOB ®OHJ, NpUMEeHSIeT MoAenb 0XUAaeMbIX KpeaUTHbIX YObITKOB.

KntoyeBbIM MpPUHLMMOM AaHHOW MOAenn SBASIeTC CBOEBPEeMEeHHOe OTPaXKeHWe YXYALEeHUS Wan
yAIydLIeHNs1 KpeaMTHOro KayectTBa GUHAHCOBBIX MHCTPYMEHTOB, C Y4eTOM MHGOpMauMn 0 npoLlleawmx cobbiTusx,
TEKYLUMX YCIOBUSX, a Takke 060CHOBaHHbIX NPOrHO30B ByayLUMX COBbITUIA 1 3KOHOMUYECKUX YCNOBUIA.

0ObbeM oXuaaeMblX KpeauTHbIX YObITKOB, NMpu3HaBaeMbli Kak pe3epB nop obecueHeHwe, 3aBUCUT OT
CTeMeHW YXYAWeHUs WM YyayyleHns KpeauMTHOro KayecTBa C MOMEHTa MNepBOHAYasbHOro MpU3HaHMS
(pUHAHCOBOMO MHCTPYMEHTa.

4. ONPEAENEHUE CTAQUA OBECLIEEHEHUS

B 3aBMCUMOCTYM OT CTENeHU M3MEHEHUs! KPeAUTHOro KayecTBa C AaTbl NMepBOHAYasibHOro Npu3HaHus doHg
OTHOCUT PUHAHCOBbLIE UHCTPYMEHThI K OAHOM M3 crieaytowmx CTaaui:
e Cragus 1 - PpuUHaAHCOBbIE MHCTPYMEHTLI, N0 KOTOPbIM He Habnofanock CyLeCTBEHHOr0 yBeMyYeHus
KpeaMTHOro pucka 1/ unv NpusHakoB obecLeHeHus C faTbl NepBOHAYaNbHOro NPU3HaHUS.
e Cragus 2 — dUHAHCOBbIE MHCTPYMEHTbI, C CYLLECTBEHHbIM YBEIMYEHUEeM KPeaMTHOro puUcKa C AaThl
NepBoHAYaNLHOr0 NPU3HAHKS, HO MO KOTOPLIM NPU3HAKKN 0becLieHeHNst OTCYTCTBYHOT.
e Cragust 3 — GUHAHCOBbIE MHCTPYMEHTLI C NpuU3Hakamu obecueHeHus (B gedonTe).

PacnpegeneHve no ctaavsiM MNpOMCXOAMT Ha OCHOBE aHaNW3a KPeauTHOrOo pUCKa WCXOAS M3 Hanuuusa no
$pUHAHCOBOMY WMHCTPYMEHTY KpUTEpueB, CBUAETENbCTBYIOLWMX O CYLIECTBEHHOM YBESIMYEHUM KpeauTHOro pucka
[l0 NpU3HaHns aedonTa, U NpM3HakoB obecleHeHus (aedonTta).

®oHJ, exxeHeBHO OTC/IeXMBAET HaNN4Me KpUTEepUeB CyLLeCTBEHHOro YBENNYEeHUS KpeaMTHOro pucka M
cobbITuin obecueHeHus (pedonTa).

Mpy nepBOHa4YanbHOM MPU3HAHWM BCE aKTMBbI, YyKasaHHble B pa3spgene 2 Hactosiwen Metoaumku,
oTHocaTcs K Ctaamn 1.

Mocne nepBOHaYanbHOrO MpWU3HaHWS CcTagus obecueHeHUst aKTMBA OnpenensieTcs Ha OCHOBAaHWM
CreyroLwmnx KpuTepumes:
e VI3MeHeHWe KpeLMTHOro penTuHra.
CornacHo KpUTepuio U3MeHeHUs1 KpeaUTHOrO PeiTUHra, akTUBY NPUCBAMUBAIOTCS Ceaytolmne CTaauu:
o Cragus 2, ecnn pasHuLa Mexay HOMEpPOM rpynmbl KPeOUTHOro KayecTsa Rating number Ha AaTy
pacyeta pe3epBa nog OKY u HOMepoM rpynrbl KpeAWTHOro KavectBa Rating number Ha ATy
NepBOHAYaJIbHOro MPU3HAHWS He MeHblUe MUHUMAJIbHOMO YMCia NepexofoB Afs HoMepa rpynnbl
KpeaMTHOro KayecTBa Ha AaTy NepBOHAYANIbHOro NPU3HaHUS;
o Cragusa 1 B MHOM cnyyae.
ConocTaBfieHne aKTyaNbHOro KpeauTHOro pedTUHra C HOMepoM rpynnbl KPeaAMTHOrO KayecTBa Ha
[aTy NepBOHAYaNbHOr0 NPU3HAHMS U MMHUMANbLHOMO YMCA NEepexofoB Mexay cTaaven 1 u ctaguen
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2 ANt COOTBETCTBYIOLEN pynMbl KpeauTHOro KavecTsa (YBeNn4eHMe HoMepa pedTUHra) OTPaXeHo B
MpunoxeHun 1 K HacTosLen MeToauke®?.,
B OTHOLWEHUN AeHEeXHbIX CPefcTB Ha BPOKepCKUX cyeTax aHanu3upyeTcs U3MeHeHUe KpeauTHOro
pefTUHra ¥ npo4YMxX NPU3HAKOB, CBUAETESLCTBYIOWMX O BO3MOXHOM YXYALIEHUM KPeaWTHOro
Ka4yecTBa B OTHOLIEHWUW KPeaUTHOWM OpraHv3aumu, B KOTOPO 6poKepoM OTKPbIT CYeT.
B cnyyae, ecnv KpeauTHOWM opraHusauum, B KOTOpPoi BpokepoM oTKpbIT 6poKepckuil c4eT, NpuUcBOeH
CTaTyC UEHTPanbHOro KOHTpareHTa, AN Lenieil Hactoswen MeToauku KpeauTHbIA pUCK Takom
KpeauTHOWM OpraHu3aLmMu OLEeHUBAETCS HAa MUHUMANBHOM YPOBHE.
e [INnTeNbHOCTb NMPOCPOYEHHO 33A0JIKEHHOCTM.
e BHelwHMe Npu3HaKn CHUXEHWSI KpeauTocnocobHOCTU, Takne Kak:
o0 bBaHkpoTCcTBO;
0 BeepeHve BpeMeHHoOIt agMUHMCTpauuMM (B TOM uuciie C MOpaTOpMEM HAa YAOBNETBOPeHWe
TpeboBaHwUi KpeauTopoB);
Hannuve pgedonTta no ApyruM aKTMBaM KOHTpPareHTa;
WHble KpUTEpUM yXyALLeHUs] KPeAUTHOrO KavecTea.

4.1. Kputepum nepexopna B Craauio 2. CyujectBeHHOe yBesim4yeHue KpeauTHOro pucka

®oHp, UCnonb3yeT cneaytolme KpUTepmnm CyLLeCTBeHHOMo YBeSIMYEHNUS! KPeaAMTHOro pucka:
e [1na cerMeHTa «[eHeXHble CpeAcTBa, pa3MeLleHHble Ha BaHKOBCKMX (pacyeTHbIX, BaJIOTHLIX) CYeTax

B KPeAUTHbIX OpraHn3aumsx»:

0 HenpepbiBHas npocpoyeHHas 3aJ0MKeHHOCTb Ha AaTy pacyeTa pesepsa nof OKY coctaBnseT 1
pabouunin feHb 1 bonee, cnegytowero 3a AHEM NOAAYM NOPYYEHUS B KPEAMTHYIO OpraHn3aumio Ha
nepeBoj, AeHEeXHbIX CPeacTB.

0 YxyAweHuwe rpynnbl KpeAMTHOMO KayecTBa KOHTpareHTa Ha AaTy pacyeta pesepsa nog OKY no
CpaBHEHUIO C NpeabiayLlen aaton pacyeTta pesepsa nog OKY.

o OdwuumanbHas nybnukaumsa cooblieHns o cylecTBeHHOM dakTe, noatsepxgatowieM gedont (B
T.4. TexHu4yeckuin pedonT), B OTHOWeEHUM 0bsa3aTensCTBa, NPeayCMOTPEHHOro  BbiMyCKOM
LONITOBbIX LIeHHbIX ByMar® KoHTpareHTa - CO AHS Ny6nuKauuMmM yKasaHHOro coobLueHus
(«3apaxxeHve» akTMBOB, HE UMEIOLIMX NPOCPOYEHHON 3a0/MKEHHOCTM, Ha YPOBHE KOHTpareHTa).

e [Ing cerMeHTa «[eHexHble cpeacTsa Ha Bpokepckux cyetax»:

0 HenpepbiBHas NpocpoYeHHas 3a40/MKeHHOCTb Ha JaTy pacyeTa pesepsa nog OKY coctasnser 1
pabounin geHb u 6Gonee, cnegywowlero 3a gHeM nogayu nopydeHuss Bpokepy Ha nepeson
LEeHeXHbIX CpeacTB.

0 YxydweHue Ha paTy pacyeta pesepBa nog OKY rpynnbl KpeAMTHOro KayectBa KpeauTHOW
OpraHu3saumu, B KOTOpov BpokepoM OTKPbLIT CHET MO CPaBHEHWIO C NpeablayLlei aaToi pacyeTa
pe3epsa nog OKY.

o OdwuumanbHas nybnukaumsa cooblieHns o cyllecTBeHHOM dakTe, noaTsepxgatoweM gedont (B
T.4. TexHudyeckuin pedonT), B OTHOWeEHUM 0bsa3aTensCTBa, NpeayCMOTPEHHOro  BbiMyCKOM
LOJNITOBbIX LieHHbIX ByMar® KpeauTHOW OpraHu3aLmm, B KOTOPO 6pOKepoM OTKPbIT CYEeT - CO AHSI
nybAnMKauMmM ykasaHHOro coobuieHus («3apaxeHue» akTWBOB, He WMEeloLWMX MPOCPOYEHHON
3a00J1XEHHOCTU, Ha YPOBHE KOHTPAreHTa).

42 B cnyyae, eciim ans Poccwiickoit deaepaumm OTCYTCTBYET PEMTUHI POCCUICKUX PEMTUHIOBbLIX areHTCTB, TO ANS Lefieil pacdeTa peseps noa
OKY ®oHA B KayecTBe peiiTUHra KOHTPareHToB/ 3MUTEHTOB (HampuMmep, Ans GUHAHCOBLIX MHCTPYMEHTOB, BbINYLEHHbIX MUHUCTEPCTBOM
durHaHCOB Poccuiickoi depepaummn) UCNoNb3yeT BbICLUMIA YPOBEHb MO HALMOHANBLHOM peiiTUHroBoW Likane areHTcTBa AKPA (AO) (AAA(RU)) u
AO «3kcnept PA» (ruAAA).

43 He3aBMCMMO OT TOrO, COCTABNSIET TAaKOM BbIMYCK akTUBbI POHAA AU HET.
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e [Ina cerMeHTOB «[leHeXHble CpeacTBa Ha Aeno3nTax», «MUHMMANbHLIA HECHWXXAeMbl OCTaToK»,

«[ebuTopckas 3a0/MKeHHOCTb Mo AoroBopaM obpatHoro PEMO (B ¢hMHAHCOBLIX MHCTUTYTAX)»:

0 HenpepblBHas NpoOCpPOYeHHas 3aA0JKEHHOCTb Ha AaTy pacyeTta pesepBa nog OKY BHyTpW cpoka
pencTens GUMHAHCOBOrO MHCTPYMEHTA/ KOHTPAKTHOrO CPOKa cocTaBnsieT 1 pabouunit OeHb M
bonee.

0 YXyglweHue rpynnbl KPEAMTHOrO KayecTBa KOHTpareHTa Ha AaTy pacdeta pesepea noa OKY no
CPaBHEHMIO C AATOM NepBOHAYaNbHOro NpU3HAHUS.

o OduumanbHas nybnukaumsa coobLueHns o CyllecTBeHHOM dakTe, noarteepxpatoweM aedont (B
T.4. TexHu4yeckuint pnedonT), B OTHOWEHUM 06sa3aTeNbCTBa, NPeayCMOTPEHHOro  BbiMyCKOM
AONroBbIX LEHHbIX B6yMar‘® KoHTpareHTa - CO [AHA Ny6auKauMu YKasaHHOro COOBLLEeHMS
(«3apaxkeHne» aKTMBOB, HE UMEIOLLMX MPOCPOYEHHON 3aJ0/HKEHHOCTUN, HA YPOBHE KOHTPAreHTa).

e [Ina cerMeHTa «[ebutopckasi 3af0/KeHHOCTb Mo AoroBopaM o6paTHoro PEMO (B HedbWHaHCOBLIX

NHCTUTYTax)»:

0 HenpepbiBHasi NpocpoYeHHas 3af0SiXeHHOCTb Ha AaTy pacyeTta pesepsa noa OKY BHyTpuW cpoka
LefcTBUSt GUHAHCOBOIO MHCTPYMEHTa/ KOHTPaKTHOMO CpoKa cocTaensieT 30 KaneHAapHbIX AHEN U
6onee.

0 YXyAweHue rpynnbl KpeaWTHOTO Ka4yecTBa KOHTpareHTa Ha faTy pacdeta pe3sepea nog OKY no
CpaBHEHMIO C [aTOW NepBOHAYaNbHOMO NPU3HAHMS.

0 OduumansHas nybnukaums cooblieHMs o CyLecTBeHHOM dakTe, noateepxpatolemM fedont (B
T.4. TexHUYeckuid pedonT), B OTHOWEHWM 0653aTeNbCTBa, NPesyCMOTPEHHOrO  BbIMyCKOM
LONTOBbIX LEHHbIX ByMar® KoHTpareHTa - CO AHS nybBrukauuMmM yKasaHHOro cooblueHust
(«3apaxeHue» aKTUBOB, HEe MMEIOLUX NMPOCPOYEHHOI 3a40/IKEHHOCTU, HA YPOBHE KOHTpareHTa).

o [pobneMHas pecTpykTypusaums*.

o [Ins cerMeHTa «[ONroBble LeHHble byMaruny»:

o0 OdwvumanbHas nybnukaums coobweHnss 0 cywecTBeHHOM  dakTe, MNOATBEpPXAAtoLeM
TexHuyeckui pedonT B OTHOWeHuM xoTa 6bl ogHoro o6s3aTenbCTBa, MNpesyCcMOTPEHHOro
BbIMYCKOM OONTOBOM LEHHOW 6yMarM, ecnu TakoW [ONAroBoA (UHAHCOBBLIA  MHCTPYMEHT
cocTaBnsieT aktuebl @PoHAA - €O OHA nybnukauuy ykasaHHoro cooblweHuss O  AHS,
npeawecTBytowero AHo  oduumansHoi nybnvkauum coobuleHnst o cylwecTtBeHHOM dakTe,
NoATBepXXAatoLeM UCNOoNHeHe COOTBEeTCTBYoWero 06s3aTeslbcTBa B NOSIHOM obbeme.

0 OdwuumansHas nybnukaums coobueHns o cywecTBeHHOM dakTe, noAaTBepXaatowem gedont
(Kkpome TexHu4eckoro), B OTHOWeHWM XoTs bbl ofHOro obsizaTesnbCTBa, MpeayCMOTPEeHHOro
BbIMYCKOM WMHOW [OSIFOBOM LeHHoW 6yMaru, ecniv TakoW A0SIrOBON (PUHAHCOBLIA WMHCTPYMEHT
cocTaBnsieT akTMBbl ®OHAA - CO AHS nybnvKauum ykasaHHOrO coobuleHns («3apaxkeHue»
AKTMBOB, HE MMEILLMX MPOCPOYEHHOM 3aA0/HKEHHOCTU, HA YPOBHE KOHTPAreHTa).

0 YxyAweHuwe rpynnbl KpeAUTHOrO KayecTBa BbiMyCKa AONTOBOM LieHHOW ByMarn/ KoHTpareHTa Ha
paTy pacyeta pe3epBa noa OKY Mo CpaBHEHWIO C MakCUMManbHOM M3 gAaT - [JaTtou
MepBOHaYaNIbHOro MpUsHaHWa U AaTon odepTbl put, NpedwWwecTByOWen aaTe pacyeTa pe3epsa
nop OKY.

o0 OdwuumansHas nybnukaums coobuieHns o cywecTBeHHOM dakTe, noaTeepxgatowem aedont (B
T.4. TexHudeckui pedonT), B OTHOWweHuM 0653aTenbCTBa, MNpeayCMOTPEeHHOro  BbiMyCKOM
LONroBbIX LEHHbIX ByMar, ecnm Takon [ONroBo (UHAHCOBbLIA MHCTPYMEHT He cocTaBnsieT

44 Onpepenenve kpuTepus «MpobneMHas pecTpyKTypusaums» npuseaeHo B pasaene «TEPMUHbI U ONPELENEHUS.
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(0]

aKTUBbl POHAA - CO AHS NyBAMKAUMM YKa3aHHOro CooblieHusi («3apaXXeHue» aKTUBOB, He
MMetoLWUX NPOCPOYEHHOM 3a[0/KEHHOCTM, HA YPOBHE KOHTPAreHTa).
MpobneMHas pecTpyKTypu3auus.

e [Ina cerMeHTa «[ebuTopckasi 3afl0/XKEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) A0OX0AY, YacTMYHOMY/
MOJIHOMY MOraLeHMo 3MUTEHTOM OCHOBHOrO A0JIra Mo A0FOBbLIM LEHHbIM ByMarams:

(o]

HenpepbiBHas npocpoYeHHas 3a40J1KEHHOCTb no UCMOSTHEHMIO 06513aTeNbCTBa,
NpeayCcMOTPEeHHOro BbINMyCKOM AOMrOBbIX LEeHHbIX ByMar Ha paTty pacyeta pesepsa nog OKY 3
paboumMx pgHS W bonee. Kputepuid npuMeHsIeTCS TOMbKO B CJlydae, €Cin  OTCyTCTBYeT
oduumManbHas nybankaums coobLlleHust 0 CyllecTBEHHOM dakTe, NoATBepXaatoweM aedont (B
T.4. TexHudyeckuini aedonT), B OTHOWEHUM 0bs3aTeNbCTBa, NPeayCMOTPEHHOro  BbiMyCKOM
LONrOBbIX LIeHHbIX ByMar.

OdvumanbHass nybnukaums CoobLeHUMs O  CylwecTBeHHOM  dakTe, MOATBEPXAAOLEM
TexHu4eckun nedonT, B OTHOWEHUM XOTs Bbl OJHOMO 0b6s3aTenbCTBa, NpesycMOTPeHHOro
BbIMYCKOM OONTOBOM LEHHOW 6yMmarM, ecnun TakoW [ONroBoA (UHAHCOBBLIA  MHCTPYMEHT
cocTaBfsieT akTMBbl ®PoHAA - CO [OHA NyBNMKauMKM  YKA3aHHOro cooblieHnss [0  [OHs,
npeawecTByOWero AH oduumanbHoi nybnnkauum cooblleHns o CyllecTBeHHOM dakTe,
NOATBEPXAAIOLLEM UCTIONTHeHWEe COOTBETCTBYIOLLEro 0bs3aTeslbCTBa B NMOSIHOM obbeMe.

e [na cerMeHTa «[ebuTopckasi 3a40/MKEHHOCTb MO BbiNfiaTe AMBMAEHAOB MO akuuMaM, Aoxoda o
Leno3vTapHbIM pacnuckam», «ebuTtopckas 3afo/HKEeHHOCTb MO AOXOAAM WMHBECTULMOHHBLIX Naes
poccuitckux MUD 1 naee (akumii) MHOCTPAHHbLIX UHBECTULIMOHHLIX POHAOB, Man KOTOPbIX BXOAST B
CoCTaB uMyLecTsa doHaa»:

[o]

HenpepbiBHasi NpoCcpoYeHHast 3af0/MKEHHOCTb Ha AaTy pacyeTta pesepsa nog OKY coctaenseT 30
KaneHaapHbIX aHen u bonee.

4.2. Kputepumu nepexopa B Craguio 3. OnpegeneHue cobbiTuii o6ecueHeHus (aedponrta)

doHA ncnonb3yeT creayowme kputepum gedonTa:
e [1na cerMeHTa «[eHexHble CpeAcTBa, pa3MelleHHble Ha BaHKOBCKMX (pacyeTHbIX, BaOTHbIX) cYeTax

B KPeAUTHbIX OpraHn3aumnax» .

[o]

HenpepbiBHasi NpoCpoYeHHast 3a0/KEHHOCTb Ha AaTy pacyeTta pesepsa nog OKY coctaenget 10

paboumx oHew v bonee, cnepylowmx 3a AHEM MOAAYM MOPYYEHWs! B KpeAUTHYH OpraHvM3aumio Ha

nepeBoj AeHEeXHbIX CPeACTB.

BbisiBneHve @¢akrta 0 Mepax HaA30pHOro perynvpoBaHus baHka Poccuu, npeanpuHATHIX B

OTHOLLEHWUWN KpeauTHOW OpraHusaumm n onybnamnkoBaHHbIX Ha odurumansHOM caiite BaHka Poccum,

a VIMEHHO:

*  PUHAHCOBOE 0340POBJIEHNME;

= BBedeHWe BPeMeHHOM aAMWHWUCTpauMu C MOpaTopuveM Ha YAOoBneTBopeHue TpeboBaHuii
KpeauTopoB.;

= OT3bIB JIMLEH3MMN HA OCYLLeCTBNeHWe BaHKOBCKUX onepauuii.

KpuTepuv NpuMeHsItoTCA CO AHA COOTBETCTBYHOLWEN nybnukauum.

OduumansHoe onybiMKoBaHWE peLleHus:

" 0 Havane NpMMeHeHusl K KOHTpareHTy npoueaypbl 6aHKpOTCTBa;

" O MPW3HAHWUWU KOHTpareHTa 6aHKPOTOM.

KpuTepum npMMeHsoTCca Co AHA COOTBETCTBYIOWeW nybnukaumm.

CHuxKeHune ao fedOonTHOMO YPOBHS KPeAUTHOIO pevTUHra KOHTpareHTa Ha AaTy pacyeTa pe3epBsa

nog OKY.
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0 OxwupgaeMas HennaTeXecrnocoBHOCTb*  KOHTpareHTa Mpu  HaaWuMu  COOTBETCTBYlOLLEl
“HbOPMaLUMM [OCTYNHOM Be3 upe3MepHbIX 3aTpaT W YCUIWIA.

e [1na cerMeHTa «[eHexHble cpeacTBa Ha BpoKepckmx cyeTax»:

0 HenpepbiBHasi NpocpoYeHHast 3al0/MKEHHOCTb Ha AaTy pacyeTa pesepsa nog OKY coctasnsieT 10
pabounx paHein u 6bonee, crnefylWMX 3a AHEM MNOAa4uM MopyyeHus Bpokepy Ha nepesof
LEeHeXHbIX CpeacTs.

0 BbisiBneHne dakta 0 Mepax HaA30pHOro perynvpoBaHus baHka Poccun, npeanpuHATbIX B
OTHOLLEHMWN KpeaWTHON OpraHM3aummn, B KOTOPO BpOKepoM OTKPLIT cHeT, U 0nybAnKOBaHHbIX Ha
oduumanbHoM cavte baHka Poccuu, a MeHHo:

*  (duMHaHCOBOE 03[0POBJEHNE;
* BBefJeHMe BpEeMEeHHOW aAMMHUCTpaumMuM C MOpaTopveM Ha yAoBneTBopeHue TpeboBaHwi
KpeauTopoB;
= OT3bIB JIMLUEH3MN Ha OCyLlecTB/ieHne HaHKOBCKMX onepaumi.
KpuTepun npMMeHsoTCs Co AHA COOTBETCTBYIOLWe nybnukaumm.
o OdwuumansHoe onybiMKoBaHWe pelueHus:
" 0 Havane NpUMMeHeHUsi K KOHTPareHTy npoueaypbl 6aHKPOTCTBa;
" O MPW3HAHWUKU KOHTpareHTa 6aHKPOTOM.
KpuTepuv npMMeHsIoTCa Co AHA COOTBETCTBYIOLWe nybnukaumm.
OT3bIB IMLEH3MKN Ha OCyLLecTB/ieHne BpokepcKon AesTenbHOCTY.
CHwxKeHune po AedOnTHOro YpoBHS KpeaUTHOrO pemTuHra KpeaMTHOW OpraHusauuum, B KOTOPOM
6poKepoM OTKPLIT CYET, Ha AaTy pacyeTa pe3epsa nog OKY.

o Oxupaemasi HennaTexecnocobHOCTb KOHTpareHTa Npyu HaaMyMm COOTBETCTBYHOWENn MHPOopMaLmm

LOCTYyrMHOW 6e3 Ype3MepHbIX 3aTpaT U YCUINA.

e [Ina cerMeHTOB «[eHeXHble CpeacTBa Ha Aeno3nTtax», «MUHWMANbHbLIA HECHWXXaeMbld OCTaToK»,

«[1ebutopckas 3aa0MKeHHOCTb Mo AoroBopaM obpatHoro PEMO (B GUHAHCOBLIX MHCTUTYTaX)»:

0 HenpepbiBHasi NpoCpoYeHHas 3a0JIXEHHOCTb Ha AaTy pacyeta pe3epBa nog OKY BHyTpuM cpoka
LEeCTBMS MHCTPYMeHTa/ KOHTPAKTHOro Cpoka coctaBnseTt 10 pabounx oHewn n 6onee.

0 BbisiBneHne ¢akta 0 Mepax HaA30pHOro perynvpoBaHust BbaHka Poccun, npeanpuHATbIX B
OTHOLLUEHMWN KPeaMTHON opraHusaunmn n onybnmkoBaHHbIX Ha oduumansHOM cante baHka Poccuw,
a VIMEeHHo:
»  duMHaHCOBOE 0340pOBEHNE;
* BBeJeHMe BpEeMEeHHOW aAMMHUCTpaumMuM C MOpPaToOpuMeM Ha YyAoBneTBopeHue TpeboBaHwi

KpeamTopoB;

" OT3bIB JIMLUEH3MN Ha OCyLlecTBieHne HaHKOBCKMX Onepaumii.
KpuTepum npuMeHsoTcs Co AHA COOTBETCTBYIOWel nybnukaumm.

o0 OdwuumansHoe onybiMKoBaHWe peleHus:
" 0 Havane NpUMMEeHEeHUsi K KOHTPareHTy npoueaypbl 6aHKPOTCTBa;
" O MPW3HAHWUKU KOHTpareHTa 6aHKPOTOM.
KpuTepum npMMeHsoTca Co AHA COOTBETCTBYOWeW nybnukaumm.

0 CHwxeHve 8o AedonTHOro YpoBHS KpeaMTHOrO peMTUHIa KOHTpareHTa Ha AaTy pacyeta pe3epsa
nog OKY.

o Oxupaemasi HennaTexecnocobHOCTb KOHTpareHTa Npyu HaaMyMm COOTBETCTBYHOWENn MHPopMaumm
LOCTYrMHOW 6e3 ype3MepHbIX 3aTpaT U YCUINA.

4 Onpepenexve KpuTepus «OXuaaeMasi HennaTexecrnocobHOCTL» NpuBeAeHo B pasaene «TEPMUHbLI U ONPELOENEHUS.
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e [ns cermeHTa «[ebutopckas 3a0mkeHHOCTb No poroBopaM obpatHoro PEMO (B HedbMHAHCOBbIX

NHCTUTYTax)»:

0 HenpepbiBHasi NPOCPOYEHHas 3alOMKEHHOCTb Ha AaTy pacyeTa pe3epBa noa OKY BHyTpu cpoka
LEeiCTBUS UHCTPYMEHTa/ KOHTPAKTHOro Cpoka cocTaBnsieT 90 KaneHAapHbIX AHel u bonee.

o OdwuumansHoe onybnmMKoBaHUe peLleHust:
= 0 Hayane NpUMeHeHus K KOHTpareHTy npoueaypbl BaHKPOTCTBA;
= 0 NPU3HAHWUW KOHTPareHTa 6aHKPOTOM.
Kputepuu NpuMeHsIIoTCS CO IHS COOTBETCTBYHOLLEN NyBnmkauuu.

0 CHuxeHue [0 fedONTHOrO YPOBHSI KPeAUTHOrO PeMTUHIa KOHTPAreHTa Ha AaTy pacyeTa pe3epsa
nog OKY.
PecTpykTypu3auust aedonTHas.
OXuaaeMas HennaTexecnocobHOCTb KOHTpareHTa npy HanMuuM COOTBETCTBYHOWEeN MHbOopMaLmm
[OCTYyNHOM 6e3 Ype3MepHbIX 3aTpaT U YCUNUIA.

e [na cerMeHToB «[oNroBble LeHHble ByMaru», «[ebutopckas 3a0/KeHHOCTb MO MPOLEHTHOMY
(KynoHHOMy) AOXOAY, YaCTUYHOMY/ MOAHOMY NOraleHWI0 3MUTEHTOM OCHOBHOIO AO0Jra Mo A0SroBbIM
LeHHbIM ByMaram»;

o OdwuumanbHas nybnvkaums cooblieHus o cywecTBeHHOM dakTe, noaTeepxpatoweM gedont
(KpoMe TexHu4eckoro), B OTHOWeHuW XoTs 6bl ogHoro o06si3aTenbCTBa, MNpeayCMOTPEHHOro
BbIMYCKOM JONMOBbIX LeHHbIX ByMar, ecnin Takoi JoNnroBoi dUHAHCOBbIA MHCTPYMEHT COoCTaBnseTt
akTuBbl PoHAA - CO AHS NybnMKaumm ykasaHHOro coobLueHus.

0 CHwxeHue po aedOoNTHOrO YPOBHS KPeAUTHOMO PeMTUHIa KOHTPareHTa Ha AaTy pacyeTa pesepBa
nog OKY.

o OduumnanbHoe onybnunkoBaHue peleHns:

" 0 Havane NpuMMeHeHusl K KOHTpareHTy npoueaypbl 6aHKpOTCTBa;

" 0 NPWU3HAHUM KOHTpareHTa 6aHKpPOTOM.

KpuTepun npuMeHsoTCS Co AHA COOTBETCTBYHOWeR nybnukauum.

PectpykTypusaumsa gedonTtHas.

OxunpaeMasi HennaTexecnocobHOCTb KOHTPareHTa Npyu Haan4nM CooTBETCTBYHOLEN MHOopMaLmm
LOCTYMHOM 6e3 Ype3MepHbIX 3aTpaT U YCUIIUNA.

e [ina cermeHTa «[ebuTopckasi 3a40/mMKeHHOCTb MO BbinJlaTe AMBMAEHAOB MO akumsM, aoxoda no
[eno3uTapHbIM pacnuckam», «[ebutopckasi 3af0SHKeHHOCTb MO JOX0AAaM WMHBECTULMOHHBLIX MaeB
poccuitickux NMU® 1 naes (akumii) MHOCTPAHHBIX UHBECTULMOHHBLIX POHAOB, Mau KOTOPLIX BXOAAT B
COCTaB MMyLlecTBa doHaa»:

0 HenpepbiBHasi NpocpoYeHHast 3al0/MKEHHOCTb Ha AaTy pacyeTa pesepsa nog OKY coctasnsieT 90
KaneHZapHbIxX gHen u 6onee.

®OHA MOXET MPUMEHSITb 3KCMepTHbe KOPPeKTUPOBKM B Cyyae, KOrAa CyluecTByeT 060CHOBaHWe Toro,
YTO CHWXEHWe peiiTUHra, He 6biNo CBA3AHO C YXyALWEHMEeM KpPeaMTHOro npodwuns KoHTpareHTa. [aHHoe
060CHOBaHME JOSIXHO BbITb 33A0KYMEHTUPOBAHO B BUAE MOTUBMPOBAHHOTO CyXXAEHWS.

4.3. MNMepexoa u3 Craguu 1 B Ctaguio 2 n o6paTtHo. CyLiecTBeHHoe yBe/iInueHne KpeaguTHOro pucka,
He siBngowweecs o6ecLueHeHueM

C [aTbl BbISIBNEHWS OfHOrO WM HECKONbKUX KPUTEpUEB CYLLECTBEHHOMO YBENWYeHUS KPeauTHOro
pucka*, aktus nepesoanTca B Ctaauio 2.

46 Kputepuu, ykasaHHble B M.4.1 HacTosiwei MeToamku.
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BoccTaHOBNEHME KPEAMTHOrO KayecTBa aKTMBA, MO KOTOPOMY 6blI10  BLISIBNIEHO CyllecTBeHHoe
yBeSMyeHue KpeauTHOro pucka, A0 YPOBHS, OTHocswerocs K CTaguu 1, MPOMCXOAMT MpU OTCYTCTBUM Ha AaTy
pacueTa pe3sepea noa OKY KpuTepueB, CBUMAETENLCTBYIOWMX O CYLLECTBEHHOM YyBeNUYeHUU KpeaUTHOro pucka U
KpuTepueB fedonta®’.

Mepuoa HabnoaeHws ans CTagum 2 He NpUMeHsieTcs.

4.4, Mepexop u3 Ctaguii 1/2 B Craguio 3 u o6paTtHo. KpeautHoe o6ecueHeHne

Ha paTty BbiSIBNIEHUSI OQHOMO MM HECKoJibkux KputepueB gedonta PoHA duKCUpyeT HacTynnaeHue
cobbiTus fedonta u nepesogut akTne B Ctaguio 3.

Mo akTnBaM, oTHeceHHbIM K CTagmum 3, npuMeHsieTcs nepuop HabnogeHus. B TeyeHwe 3Toro nepuopa
aKTMB MpOoAoMKaeT ocTaBaTbcs B CTagun 3 ang noateepXaeHus Toro ¢akta, 4To cobbitne/(-1) obecueHeHus He
NOBTOPUTCS/(-ATCS) M ynyYlleHne KpeaMTHOMO KayeCTBa aKTMBaA COCTOSSIOCh M SIBASIETCS CTabunbHbIM,

Mpu BbISIBNEHUM B TeyeHue nepuofa HabnogeHus 0gHOro UM HeCKoJsIbKUX KpuTepueB AedonTa nepuog
HabniogeHns npekpaLlaeTcs, aKTuB ocTaetcs B
Craguu 3.

MNepvoa HabnwogeHus coctasnsier 180 (CTO BOCeMbAECHAT) KaNeHAAapHbIX OHen C AaThl UCYE3HOBEHUS
kputepusi/(-eB) pedonta go nepeeoaa B Ctaguio 1 nnm Craguio 2.

B panbHeiweM, ecnn y akTtuBa, Haxogsuwerocs B Cragum 3, OTCYTCTBYIOT Kputepuum pedonTta, HO
UMeeTCs OAMH WSIM HECKOJIbKO KpUTEpUEB CyLLeCTBEHHOMO YBesIMYeHus KpeaMTHOro pucka no CpaBHEHUIO C JaTOn
NnepBOHAYaNIbHOr0 MPU3HAHWS, MpPeaycMOTPeHHbIX M.4.1 HacTosiwew Metoamkun, oH nepesBoguTcs B Cragumio 2
nocne 3aBepLieHuns nepnoga HabnogeHus.

B cnyyae oTcyTCTBMSI/ npekpaleHus OeWcTBMs, Kak KputepueB pgedonta, Tak W KpuTepueB
CYLeCTBEHHOro yBeNNYeHUs1 KpeaUTHOro p1CKa, akTMB Bo3Bpallaetcs B Ctaaumio 1, nocne 3aBepLleHust nepyoga
HabnogeHus.

MepeBon akTtvMBa B Craguio 1/2 ocywlecTBisieTcs C AaTbl, C/ledylowen 3a AaToW OKOH4YaHMS nepuopa
HabniogeHus.

5. ®OPMUPOBAHUE PE3EPBA NO4 TOProBYi0 HOEBUTOPCKYIO 3AOOJDKEHHOCTb M
AEBUTOPCKYIO 3AAOJDKEHHOCTDb MO APEHAE

Mpn ¢dopMupoBaHuM pe3epBa NOA OXuaaemble KpeauTHble YObITKM MOoA TOProBylo AebuTopckyto
33[0/MKEHHOCTb, HEe COAEepPXXalLyl 3HAYUTESIbHOro KOMMOHeHTa $MHAHCMPOBaHUS, a Takke nop AebuTopckyro
33[10/KEHHOCTb Mo apeHae*® doHa npuMeHsieT YNPOLLEHHbIA MoAXod, NpeaycMoTpeHHbin MCPO (IFRS) 9 (m.
5.5.15-5.5.16).

ToproBovi  pebuTOpCKOM  33aJ0/KEHHOCTbI, He  coaepXalield  3HAYUTeNbHOro  KOMMOHEeHTa
$puHaHCMpPOBaHWS, SBNSIETCS 3a40JHKEHHOCTb neped PoHAOM, CPOKOM norawexus He bonee yeM 1 rog C gatbl
BO3HMKHOBEHMSI, B paMKax KOTOpon ®POHA BbICTyNaeT B ponu MOCTaBLMKA TOBapoB (paboT, ycnyr), u koTopas
MOANEXUT YPEeryIMpoBaHUiO AeHeXHbIMU CPeAcTBaMu (MM UHBIMU PUHAHCOBLIMU AaKTUBAMM).

[ebutopckor 3af0/MKEeHHOCTbI0 MO apeHde SBASeTCS 3af40JDKEHHOCTb, BO3HWMKAKOLWAs BCleAcTBue
onepauuit, oTHocawmxcs K cdepe npuMeHeHns MCHO (IFRS) 16.

$oHa popMupyeT oueHOYHbIV pe3epB nog yobITkn no AebUTopCcKON 3a40/MKEeHHOCTM B CYMMe, paBHOM
0XUAAeMbIM KpeauTHbIM ybbiTKaM 3a BeCb CpOK.

47 Kputepuu, yKasaHHble B M.4.2 HacTosilLein MeToauku.
“8 NpUMEHUTENBHO K [JAHHOMY pasfesly npyu COBMECTHOM YNOMUHAHMM TOProBOi AeBUTOPCKOM 3af0/KEeHHOCTU M 3a[J0/KEHHOCTM M0 apeHae
UCMonb3yeTcsl TEPMUH «AebUTopCKas 3af0MKEHHOCTb.
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PacyeT OXWAAEMbIX KpeauTHbIX YBLITKOB MO AeBUTOPCKOM  33a0/KeHHOCTU  OCyLLecTBNsieTcs C
UCMONb30BaHMEM MaTpuLbl OLEHOYHLIX Pe3epBOB, YCTaHABAMBAMOWEN GUKCUPOBaHHbIE CTaBKU OLIEHOYHbIX
pe3epBOB B 3aBMCMMOCTM OT KOMMYECTBA [Heil NpOCPOuYKM, U MpuUMeHsieMble K 6GanaHCcoBOM CTOMMOCTU
[ebUTOpPCKOi 3a40/MKEHHOCTU Ha JaTy ¢OopMUpPOBaHWS/ MepecMoTpa pe3epBa Moj OXWAaeMble KpeauTHble

ybbITKM.

Ta6bnuua 1. MaTpuua OLEHOYHbIX pe3epBoB
KonuyectBo aHeun MeHee 30 ot 30 go 90 oT 90 go 180 ot 180 oo CBbiwe 360
NPOCPOYKM OHeun OHen OHen 360 gHen LHen
Craska 1% 3% 20% 50% 100%
pe3epBu1poBaHUS

[ebnTopckas 3af0MKeHHOCTb, NaTeXM Mo KOTOPoi NPOCpoYeHbl Ha CPOK MeHee 30 KaneHAapHbIX OHei,
Knaccueuumpyetca PoHAOM Kak AebUTopckas 3afoSiKeHHOCTb, MO KOTOPOW He MPOM30WO0 CylecTBeHHoe
yBeNMyeHue KpeamTHOro pUcka C MOMeHTa NepBoHaYabHOro NpU3HaAHMS.

[ebuTopckas 3afoMXeHHOCTb, NIaTexun No KOTopoii npocpoyeHsbl 30 KaneHaapHbIX aHeit 1 6onee, HO He
Bonee 360 KaneHAapHbIX AHeMW, KnaccuduumpyloTcs POHAOM KakK 33a40/HKEHHOCTb, MO KOTOPOM MPOM30LNO
CYLIeCTBEHHOe yBeNnyeHue KpeamuTHOro pUcka C MOMeHTa NepBoHaYabHOr0 NpU3HaHMS.

[ebuTopckas 3afoiXeHHOCTb, NAaTeXxu Mo KOTOPOM MpocpoueHbl CBbile 360 KaneHAapHbIX OHeid,
Knaccueuumpytotcs GoHO0M Kak HeBo3BpaTHas (AedonTHas) 3a40/KEHHOCTb.

MOpSAOK pe3epBMPOBaHMA TOProBOM AeBUTOPCKOM 3aA0/MKEHHOCTH, COAepXallel CyLIeCTBeHHbIN
KOMMOHEHT ¢MHAHCUPOBaHUs (MpeAnonaraiowyilo OTCPOYKY Mnatexa Ha cpok Bonee roga), onpepensercs
npogeccMoHansHbLIM cyxaeHneM GoHaa.

6. PACYHET OXXUOAEMbIX KPEQUTHbIX YBbITKOB

Y4yeTHOW eauHWLUEen, B OTHOLIEHMM KOTOPOM ocylecTBnsieTcs ¢opMupoBaHve pesepBa nog OKY,
ABNSETCS OMNpeaeneHHbIi akTUB UK NapTUs onpeaeneHHoOro akTuea (ans LeHHbIX byMar).

B 3aBMCMMOCTM OT NPUCBOEHHOM CTagmu obeclieHeHUs akTMBa pe3epB nog OKY paccuuTbiBaeTcs B
paspese y4eTHbIX eAuHUL, COrNacHo NPUBEAEHHLIM HUXe hopMynaM.

Ons aktmeos B Ctaamm 1 peseps noa OKY paccumTbiBaeTcs Kak:

EL1 stage = PD1*LGD + EAD;,
(1)
roe:
PD;  — BepoATHOCTb AedonTa KOHTpareHTa B TeYeHue MepBoro rofa OT AaTbl pacyeTa pe3epsa nop
OKY;
LGD —ypoOBeHb NoTepb Npu HacTynneHuu gedonTa;
EAD,; - pa3Mep 3aJ0/MKEHHOCTM Ha MOMeHT faedoniTa B TeYeHWe MNepBoro roga OT faThl pacyeTa
pe3epsa nog, OKY.

B kayecTtBe 3HaueHus EAD1 Npu pacyeTe O0XuaaeMbiX KpeaUTHbIX yﬁbITKOB NPpUHNMaeTCqa BanoBas

H6anaHcoBasi CTOMMOCTb PUHAHCOBOrO aKTMBA Ha AaTy pacyeTa pesepsa nog OKY.
Ecnu cpok gencTBus akTnBa No COCTOSIHMIO HAa AaTy pacyeTa pe3sepsa nog OKY meHblwe 1 (ogHoro) roga,
TO BepoATHOCTbL AedonTa PD; paccumTbiBaeTCs B COOTBETCTBUM C M.7.2.5.

Ins akTmeoB B CTagum 2 peseps noa OKY paccyuThiBaeTcs Kak:
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ELZstage = E?PDZ‘*LGD + EAD;,

(2)
roe:
PD;  — BeposiTHOCTb AedonTa Mo akTUBY Ha ropusoHTe T;;
T; — KOIMYECTBO AHel OT AaTkl pacyeTa pe3epa noa OKY Ao AaThl -0ro AEHEXHOro NoToka;
LGD - ypoBeHb NoTepb Npu HacTynaeHnn gecdonTa;

EAD; - cyMMa i-Oro JIeHeXHOro NoTOKa Mo akTUBY (HEHeXHbI NOTOK B AATy J, AMCKOHTUPOBAHHLIN NOA

aKTyanbHyt0 3G PEKTUBHYIO CTaBKY);
n — YUCNO AEHEeXHbIX NOTOKOB MO aKTUBY A0 OKOHYAHMS ero CPoKa AeNCTBUS.

Ins aktmeos B CTagum 2, CO CPOKOM AENCTBMS He bonee ogHOro roga nokasatenb EAD; npuHUMMaeTcs

paBHbIM BaJIOBO HanaHCOBOM CTOMMOCTM TaKOro akTMBa Ha JaTy pacyeTta pe3epsa nog OKY.

Ons aktueos B Ctaamm 3 pe3eps nog OKY paccumTbiBaeTcs Kak:

EL; stage = LGD + EAD;,
(3)

roe:
LGD - ypoBeHb NoTepb Npu HacTynneHun necdonta;
EAD,,, — pa3Mep 3af0/KeHHOCTU Ha AaTy pacyeTa pesepBsa nog OKY.

B kauyectBe 3HauyeHuss EAD npu pacyete pesepBa nog OKY npuHuMaeTcs BanoBasi banaHcoBas

cur?

CTOMMOCTb MHAHCOBOr0 aKTMBaA.

[INs aKTUBOB, MMEIOWNX B KayecTBe oBecrieyeHWs CONMAApHOe MOPYYMTENbCTBO APYroi KOMMaHum,
t
pe3sepB noj OKY paccumMTbIBAETCs C y4eToM BeposTHOCTM Aedonta PDS "™ 1 ypoBHs noTepb npu HacTyrneHun

nedonta LGDS"0r nopyyutens. Mpu aedonTe KoHTpareHTa GoHAa NpeanonaraeTcs BO3MOXHOCTb 0bpalleHns
B3bICKAHWUS K MOPYYMTENio KOHTpareHTa MoHfa AnS Bo3BpalleHus CpeAcTs. Mo 3TOW MpUYMHE B KayecTse
pesepea noa OKY no aKkTvBaM, oBecreuyeHHbIM rapaHTUSIMA WA MOPYYUTENbCTBOM TPeThell CTOPOHBI,
NPUHMMAETC MUHWUManbHas BEMYMHA MeXJy OXWAAEMbIMU KpeauTHbIMKA yBbiTkamu no copmyne (1) u
OXMAAEMbIMU KPEAUTHBIMI YBbITKaM1, NOyYeHHbIMI NpU NofcTaHoBke B dopMyny (1) 3HaueHuii BEPOSTHOCTM
neconta PD{""™ u ypoBHs noTepb Mpu HacTynneHun aeonta LGDS“/™°" nopyuuTens. GopMyna pacyera

npuBeneHa Huxe:

ELélgL;L;rlgztor_existence — min( PD] +LGD * EADl,' PD%maruntor " LGDguamntor % EADl), (4)

Ons akTMBOB, 06ecneyeHHbIX rapaHTUSMU UK NOPYYUTESILCTBOM TpeTben CTOPOHbI, pa3Mep pe3epBa noj
OKY pna Craguu 2 (EL ) u Cragmm 3 (EL

guamntorﬁexzstence guarantoreximmp

) npennonaraeTca paBHbIM 3HAYeHUO And

2 stage 3 stage
guarantor_existence
Cragun 1 (EL1 stage ) BBMAY MpPenrnofioxXeHUs 0 He3aBUCMMOCTWU rapaHTa/ nopyyuTensi oT KOHTpareHTa
®doHpa:
guarantor_existence _ guarantor_existence _ guarantor_existence
ELl stage ELZ stage ELS stage ! (5)
lpnmeyarne.
pu pacyeTe UCNoNb3YOTCA CelyloLne noaxoabl K OKpYrieHuo:
0  OKpyrjieHnsa npousBOAATCA NO NPaBuiiaM MaTeMaTU4eCcKoro OKpyriieHus;
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0o EL- BenunumHa peseps nog OKY, 3HayeHMe OKPYrnisieTca 4o 2 3HaKOB Nocsie 3ansToil;
0 EAD, - BeHexHbI NoTOK B AATy i, AUCKOHTVMPOBAHHLIA MO aKTyasbHylo 3dEKTUBHYIO CTaBKY

ANs akTMeoB B CTaaum 2, pesynbTaT He OKpyrnseTcs.

7. PACYET PEUTUHIOB U PD

Mpouecc nonyyYeHns 3HaYeHNin BeposaTHOCTM AedonTa pa3fensertcs Ha 3Tansl:
1) OnpepeneHune rpynnbl KPEAUMTHOIO KAYecTBa aKTUBa/ KOHTPAreHTa.
2) OueHKa BeNYMHbI BePOSITHOCTM AedonTa.

7.1. OnpepgeneHue rpynnbl KPeANTHOrO KaueCTBa aKTMBAa/ KOHTPareHTa

Mpu pacyete pe3sepBa nop OKY ucnosib3yeTcs pernTuHr KpeauTocnocobHOCTM akTuBa/ KOHTpareHTa Ha
ABe patbl (Ha JaTy nepBOHAYanbHOrO MPU3HAHWMS U TEKYLUYK) U MPOrHO3 WM3MEHEeHUst KPeauTHOro pevTuHra.
MeToanka pacyeTa peiTUHra KpeamTocnocobHOCTH ABNSeTCS NAEHTUYHON Ans BCex AaT.

Mpn Bblibope peWTUHra KpeamMToCrocobHOCTM B Ciyyae Hanuums odepTbl put y akTueBa AaTon
nepBOHaAYasIbHOro NPU3HaHWS NApTUKM aKTUBA SBASIETCA MaKCUMasibHaa U3 AByX AaT:

e paTa npuobpeTeHus NapTum akTuea B noptdens GoHAaa;

e faTa odepThbl put NO aKTMBY, NpedwecTByOLWas aaTte pacyeta pesepsa nog OKY.

7.1.1. TMocTpoeHue eANHOMN LKanbl PeMTUHIOB

OcywectBnsietcd HOPMUPOBaHNE CPABHUTENbHOWM LUKanbl PENTUHIOB HAUMOHASIbHLIX PEeATUHIOBbIX
areHTcTB (MpunoxeHve 1 K HacToswen MeTtoauke). Kaxaomy pedTUHry npucBavBaeTCs MOPSAKOBLIA HOMep
Rating_number, BO3pacTaloLLMii N0 Mepe yxyALleHns KpefuTHOro KavecTsa.

7.1.2. NMopspaok onpeneneHus KPeaAUTHOro PeMTUHra akTUBa/ KOHTpareHTa

Ons ponroson LeHHon Bymaru:

e MNpU HaNUuUU peiiTUHra BbINYCKA WCMOMb3YTC KPeAUTHbIe PEeWTUHIU BbiNyCKa, MPUCBOEHHbIE
Pa3NUYHLIMU PEATUHIOBLIMU areHTCTBaMK;

e B OTCYTCTBUM PEWTMHra BbINycka, NPUCBOEHHOr0 XOTS 6bl OOHWM PENTMHIOBLIM AreHTCTBOM, Mpu
HanuuMM penTUHra 3MUTEeHTa UeHHOW OyMaru ucnonb3yetcs KpeauTHble PeRTUHIMM 3MUTEeHTa,
NPUCBOEHHbIE Pa3fINYHLIMU PEATUHIOBLIMU areHTCTBaMM.

Ina npoymx HUHAHCOBLIX MHCTPYMEHTOB MCMOMb3YeTCs PeNTUHI KOHTpareHTa.

7.1.3. Bbibop rpynnbl KpeAUTHOro KayecTBa

Ina Kaxaoro pelTvHra npucBamMBaeTCst MOPSIAKOBLIN HOMep Rating number B pa3pe3e Kaxnaoro wu3
PerTUHIOBbIX areHTCTB Ha OCHOBE LUKasbl, YKa3aHHON B lNpunoxeHun 1 K HacTosweh MeToamke.

Ecnm nMeeTcs HeCkonbKo KpeauTHbIX PedTUHIOB, NMPUCBOEHHBLIX PeWTUHIOBbIMW areHTCTBaMu, TO rpynna
KpeauTHOro KayecTBa akTMBa/ KOHTpareHTa onpefensieTcs Kak cpegHee apudMeTunyeckoe 3HayeHWe HoMepoB
PevTUHrOB, C OKPYrjeHMeM MONyYeHHOro pe3ynbTaTa A0 Uenoro 3HayeHus B MeHblUylo CTOPOHY (Nyuylwi
PeWTUHr).

Mo pe3ynbTatam Bblbopa duKCMpyeTcs HOMep rpynnbl KPeAMTHOro KayecTBa akTuBa (MapTum akTuea —
Ons  UeHHbIX ©yMar)/ KoHTpareHTa M MPOrHO3HOe 3HayeHWe pelTuHra (pPemTUHroB), WCMNOJb3yeMOro
(ncnonb3yeMbIx) Npu onpeaeneHnn rpynnbl KPeAMTHOrO KavecTBa.

B otpenbHbix cnyydasx PoHL vMeeT npaBO OMNpeaenuTb rpynny KpeauTHOro KayecTBa akTuea/
KOHTpareHTa Ha OCHOBaHWN MOTUBMPOBAHHOIO CYXXAEHWS.
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7.2. OueHKa BeJIMUUHbI BEPOATHOCTU AedosTa

B pacuéTe oXuaaeMbix KpeauTHbIX YObITKOB UCMOMb3YHTCS:

BeposiTHocTe gedonta PD — BeposiTHOCTb AedonTa akTuBa/ KOHTpAreHTa Ha ropusoHte 1 rog npwu
YCJI0BMM, YTO OH He siBnsieTcsl AedONTHbIM Ha Havano 3TOro nepuoga.

BeposiTHOCTb AedonTa Ha 3KOHOMMueckoM umkne (through-the-cycle PD) PDTC - oueHka BeposTHOCTU
nedonTta Ha ropusoHTe 1 rog Ha ocHoBe MHGOPMaUMKM 33 ANUTENbHLIN Nepuos HabnoaeHUs (3KOHOMUYEeCKui
LMKI1, NpefLIecTBYOLWMiA aaTe pacyeTta pesepea nog OKY).

BeposiTHoCTb AedonTa PIT C y4etoM nporHoHbIx AaHHbix PDYT-FL — ouenka BepositHocTv pedponta 8
TeyeHue rofoBOro nepuopa Ha OCHoBe Haubonee akTyanbHoW MH$opMauuu (point-in-time, PIT — Ha MoMeHT
BpPEMEHM), HanpuMep, 3a NOCNeAHWI roh OO AaTbl pacdeTa M C Y4eTOM MPOrHo3HbiX AaHHbIX (forward looking
information, FLI).

7.2.1. Pacuet 3HauyeHuu PD

BeposiTHocTe gedonta (PD) Ha ropusoHTe 1 roa onpegensieTcss Ha OCHOBAHMM NMYyBAMYHBLIX AOCTYMHbIX
JaHHbIX N0 BepoATHOCTAM Aed0oNTa peMTUHrOBOro areHTCTBa JKkcnepT PA, nybnvKyeMbIxX Ha caiTe areHTcTBa“.

BeposiTHocTb gedonta PDTTC no ypoBHAM peiiTuHra onpefensieTcs nocpeacTBoM annpoKcMMaLmm
BeposiTHOCTU aedonTa PD no pedTUHroBbIM KaTeropusM Ha ropusoHTe 1 rog no cnegytoulein dopmyne:

pDTIC = a X exp (Rating_number X b), (6)

1,Rating_number —

rpe:
Rating_number — HOMep rpynnbl KPeAUTHOro KayecTsa;
a b — KO3bPUUMEeHTbI Mogenu.

KoadpdurumeHTbl a, b onpepenstoTcd METOAOM HaWMEeHbLMX KBAApaTOB HA OCHOBE 3HAYeHMI 4acToTbl
nedontoB PD no peMTUHIroBbIM KaTeropusiM Ha ropusoHTe 1 rog no gpopmynam:

p="Z i1 (i (PD(x)))~(8 12 i g 1 (PD(x)))

- , (7)
n21 1% (21 1% )
n n
S i n(PD(x))-bx i ¥
a=exp m , (8)
roe:
n - KOMMYeCTBO PEeWTMHIOBbIX KaTeropui, KOTOpble COAepXaT HEeHyNieBble 3HAYeHWsl 4acToTbl
nedonTos;
i - NMOPSIAKOBbI HOMEP PelTUHIOBOW KaTeropuu, i = oT 1 go n;
X; - HOMep rpynnbl KPeaMTHOro KayecTBa PeWTWHroBOW kaTeropuu 3kcnept PA. OnpepeneHve

HOMepa rpynnbl KpPeAWTHOro KayecTBa PeMTMHrOBOM kaTeropuu 3kcrnepT PA BbiNOAHSETCS Ha
OCHOBaHuKM Tabnumupbl 2.
D(xl-) - BeposiTHOCTb Aedonta PD peTMHIOBOM KaTeropuu Ha ropusoHTe 1 rog.

Ta6nuua 2. CooTBEeTCTBUE HOMEpaA rpynnbl KPeAUTHOrO KauecTBa U PEeUTUHIOBOI KaTeropum
Jkcnept PA

49 Tabnuua «YpoBHU (4acToTbl) AecoNTa Mo PelTUHIOBbLIM KaTeropuaM HaLMOHaIbHOM POCCMCKON PeiTUHIOBOM LWKasbl AreHTCTBa Ans BCex
06LEKTOB perTUHra, KpoMe CTPYKTYPHbIX 06Mraumini U UHCTPYMEHTOB CTPYKTYPHOrO UHAHCUPOBaHMUS».
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Homep rpynnbi PeATUHroBas KaTeropus
KpPeAUTHOro Kayecrea Jkcnept PA

1 AAA

2 AA

5 A

8 BBB

11 BB

14 B

17 CCC

18 cc

19 C

7.2.2. Pacuet BepoATHOCTH AedonTa B TeueHue 6nmxanumx 12 MecsiueB Ha OCHOBE aKTyaJibHOM
uHdopmauum

Pacuét BeposiTHoCcTU gedonta B TeyeHve Bamdkanmwmx 12 MecsiueB HA OCHOBe Haubosiee akTyasibHOW
MHbOPMaLMM  OCYLLECTBASIETCS  MOCPeAcTBoM  KoppektupoBkn PDTTC ¢ ucnomb3oBaHueM cregyollero

COOTHOLUEHUS:
DRlastfyear
ppPIT TTC 1-DR
12m  _ PD last_year (9)
1-PD3,  1-PDTC _DRobs_period_|*
1-DRpg _period
roe:
PD’féZl - OUeHKa BeposATHOCTM JedonTa B TeyeHue bBamxanwmx 12 MecsueB Ha OCHOBe
Haunbonee akTyanbHOW MHGOPMaLMK [0 YYETA NPOrHO3HON UHbOPMaLWK;
pDTTC - BEPOSATHOCTb Aed0Ta Ha 3KOHOMUYECKOM LIMKAE;
DR st _year - CpegHMA ypoBeHb gAedonTa MO BCEM PEATUHIOBbIM KaTeropusM Mo CTaTUCTUKe
PEenTMHroBOro areHTCTBa JkcnepT PA 3a nocieaHni JOCTYMHbIN FOA;
DR yps_period - CpejHun YypoBeHb fJedonTa M0 BCEM PEeNTUHIOBbIM KaTeropusaM Mo CTaTUCTUKE

pel71TVIHI'OBOI'O areHTcTea 3KCI'IepT PA 33 nocnegHWin 3KOHOMUYECKNIA LK.

Ansi pacdeta DRyu; years DRops perioq MCTIONB3YIOTCS AAHHbIE PEATMHIOBOTO areHTCTBa 3kcrepT PA 06

ypoBHe fedonTa no 06beKTaM peiTUHra Ha ropusoHTe 1 rog.

lpumeyarne.

TTC y PIT
3HaueHUs BepoATHOCTM AedonTa PD\ Rating number MO YPOBHSM DEVTUHTa, BEPOSTHOCTH AedonTa PD),,

noanexar perynsipHoMy nepecMoTpy, C YY4ETOM Mocneayowmx 0bHOBNEHWI AaHHbIX MO BEepOSITHOCTSAM
JedonTta pediTUHroBOro areHTcTBa dkcnepT PA, u 3abnaroBpeMeHHo foeoasatca HIMP no ceepeHust Bcex
YNPaBAsIlOWMX KOMMAHWA, C KOTOPbIMM 3aKJIOYEeHbl [OroBOpbl [OBEPUTENIbHOMO YNpaBfeHusl, W
Cneumanu3MpoBaHHOro Aeno3uTapus.

Pacuet 3HadeHuit PDTTC, PDPIT nposoanTcs 6e3 NpoMeXyTOUHbIX OKPYINIeHWN, pe3ynbTaT OKpYrisieTcs ¢
TOYHOCTbIO A0 4 3HAKOB MoC/e 3ansaToi B NPOLEHTOM BblpaxkeHun (6 3HAaKOB B LOJIEBOM BbIpaXXeHUN).

7.2.3. Y4Yért nporHo3Hoi uHpopMauum B KOMNnoHeHte PD

MporHo3HOEe 3HAYeHWe PpelTUHra MOXeT MPWHUMATb OJHO M3 YeTbipeX BO3MOXHbIX 3HAYeHWN,
npuBeaeHHbIX B Tabnuue 3.
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Ta6nuua 3. Tunbl NPOrHO30B PENTUHIOBbIX areHTCTB.

AKPA (AO)

AO "dkcnept PA"

000 "HKP

000 "HPA"

Mo3UTUBHBIN

Mo3UTUBHBIN

Mo3UTUBHBIN

Mo3UTUBHBIN

CTabunbHbIN

CT1abubHbIN

CT1abunbHbIN

CT1abunbHbIN

Pa3BuBatowmncs

Pa3BuBatowmics

HeonpeaeneHHbii

Pa3BuBatowmics

HeratuBeHsbIN

HeratuBHbIN

HeratuBHbIN

HeratuBHbI

B uensix HacTosiLei MeToAMKN MHTeprpeTauus NporHo3oB clieaytoLlas:

e ©CJIN NPOrHO3 «MO3UTUBHBIN», TO OXUAAETCA YyHLEHWe PeATUHIa Ha OIMH HOMep;

e eC/M MPOrHo3 «CTabuNbHbIN»/ «Pa3BUBAIOLIMIACS»/ <HEOMNpPeaeNeHHbI», TO 0XWAAETCs, YTO PeUTUHT
OCTaHEeTCA HEU3MEHHbIM;

e ©C/IN NPOTHO3 «HEraTUBHbLIN», TO OXUAAETCA YXYALIeHWe peMTUHra Ha OAMH HoMep.

ECnM NporHo3Hoe 3HauYeHne peiTuHra oTcyTcTeyeT, PD 0CTaeTcs HeM3MeHHbIM (MPOrHO3HOe 3HaueHue =
CT1abunbHbIN).
Pacuét PDIT-I! ocywectesieTcst nocpeAcTBOM KOPPEKTUPOBKN HA MPOTHO3HYIO MHPOPMALIMIO 3HAYEHMS!

PDPIT no dopmyne:

12m
PIT_FLI PIT Np PIT , Ns PIT Ny
PD; PD]2m+1g >< N, Py PD,,, >< + PDy,,. 1g X N, (10)
roe:

ppJI-FL - BeposTHOCTb medonTa PIT C yyeTOM NPOrHO3HbIX AaHHbLIX, pe3ynbTaT OKpYrnseTcs C
TOYHOCTBIO [0 4 3HAKOB NOC/ie 3ansiToi B NMPOLEHTOM BblpaXeHun (6 3HaKoB B [0/IEBOM
BbIPaXXeHWN);

PDg; - OUEHKa BeposTHOCTM fecdonta B TedyeHue 6Gamxaiwumx 12 MecsueB Ha OCHOBe
Hanbornee akTyanbHoW UHPOPMaLMK [0 YYETA NPOrHO3HOW UHPOPMaLIMK;

PDg; +ig - OUEHKa BeposTHOCTM [fecdonta B TedyeHue 6Gamxaiwumx 12 MecsueB Ha OCHOBe
Hambonee akTyanbHOM MHbOPMaLUMK O YY4ETA NPOrHO3HOW MHGOPMAaLMKU HA OAWH HOMep
PeNTMHra fydlle TeKyLero penTuHra;

Pleézl g - OUEHKa BeposTHOCTM fedonta B TedyeHne 6Gamxaiwmx 12 MecsueB Ha OCHOBe
Hanbonee akTyanbHON UHPOPMaLMK A0 YYETA NPOrHO3HON MHGOPMaLMM Ha OAMH HOMep
pPenTNHra XyXKe TeKyLlero pemTuHra;

N, - KONWYEeCTBO MPOrHO30B C TUMOM MO3UTUBHbIN;

N, - KOJIM4ECTBO MPOrHO30B C TUMOM CTabunbHbIA/ Ppa3BUBAOLLMIACS;

N, - KOJIMYEeCTBO MPOrHO30B C TUMNOM HEeraTUBHbIN;

N, - obLiee KoNM4eCTBO NPOrHO30B MO PEATUHIY aKTMBA/ KOHTPareHTa.

PeintnHrn AAA 1 C oOHOCTOPOHHME, T.e. AAA MOXET TONbKO YXyAwuTcs, a C ynyywutcs, nnbo nepeitu B

nedbonT. B BMAOY OAHOCTOPOHHOCTM 3HayeHuo PDPIT

1om+1g pevituHra AAA (HoMep peWTuHra 1) npucBamBaeTcs

PIT

PIT PIT
PDy,, . 3Ha4enwio PD,, o

1g penTtuHra C (Homep pevituHra 19) npucsaveaetcs PD

B cnyyae oTcyTCTBUS Yy aKTWBA/ KOHTpareHTa peiTuHra BeposiTHOCTb AedonTta TTC Ha 3KOHOMUYECKOM
umkne PDTTC na ropusoHTe 1 rop onpepensieTcs Ha OCHOBaHWM cpedHell BeposiTHocTv gedonta PDTTC pns
penTuHroBbIx rpynn 8-16.
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B cyyae OTCYTCTBMS Yy aKTMBa/ KOHTpareHTa peiiTuHra BeposiTHOCTb AedonTa PIT C y4eToM NpOrHO3HbIX
naHHbix PDYT-FLL B teuenme rogoBoro nepuoga onpefensieTcst Ha OCHOBaHUN CPefHei BeposiTHOCTY AedonTa

PDPIT nng peittuHroskix rpynn 8-16.

12m

7.2.4. Yuet paccuMTaHHOW BeposATHOCTU AedonTa npu pacuére pesepsa nog OKY

Ona aktveoB B CTagnu 1 BeposTHOCTb AedoniTa paccuMTLIBAGTCA U MHTErpUpyeTcs B pacyéT pesepsa
CreaytoLmM 0bpasomM:

OnpepensieTca rpynna KpeauTHOro KavyeCTBa akTUBA/ KOHTpareHTa.
OnpepensoTcs NPOrHO3HbIe 3HAYeHUS! PEMTUHIA aKTUBA/ KOHTPareHTa.
PaccumnTbiBaeTcs 3Hadenne PD}-FL B cooTeeTcTBMM € N.7.2.3.

3Hauenne PDPTFL pcnonb3yeTcs B Ka4ecTBe KOMMOHeHTbl PD, B dopmyne (1) pacueta OKY ansi
1 1

Cragun 1.

Ona aktveoB B CTagnu 2 BepoATHOCTb AedonTa paccuMTLIBAGTCA U MHTErpupyeTcs B pacyéT pesepsa
CreaytoLmM 0bpasomM:

ECM OCTaBLUMIACA CPOK OEWCTBUS aKTMBa MeHee iMBo paBeH 12 MecsuaM, TO MOPSAOK Yy4éTa

BEpOATHOCTM AedoiTa Npu pacyéTe pesepsa aHanormyeH pacyety pesepsa ans Ctagum 1.

ECNM OCTaBLIMIACA CPOK AeMCTBMA akTuBa Gonblue 12 Mecsaues, TO NOpAAoK yYéTa BeposaTHOCTV AedonTa

npu pacyéTe pesepsa nog OKY cneayrowwmit:

OnpepensieTcs efuHast rpynna KpeAMTHOro Ka4yecTBa akTMBa/ KOHTpareHTa.

OnpenensioTcs NPOrHO3Hble 3HAYEeHUs PeiiTUHra akTUBa/ KOHTpareHTa.

PaccuuTbiBaloTcst 3Hauenms PDTTC, PDPITFLL g cooteTcTBMM C nyHkTamm 7.2.1 u 7.2.3,
COOTBETCTBEHHO.

Lns aeHexHbIX NOTOKOB EAD;, ANs KOTOPbIX KOAMYECTBO AHEN OT AaTbl pacdeTa pesepea noa OKY
[0 [aTbl /-Or0 A@HeXHOro noToka (T;) MeHee NMBO paBHO 12 MecauaMm B Ka4ecTBe KOMMOHeHTbl PD; B
dopmyne (2) ucnonbayetcst 3HaueHmne PDYIT-FLIS,

[ns aeHexHbIX NOTOKOB EAD;, ANs KOTOPbIX KOAMYECTBO AHEN OT AaThl pacdeTa pesepea noa OKY
[0 AaTbl -0ro AeHexHoro notoka (T;) Gonblue 12 Mecsues B KayecTBe KOMMOHeHTbl PD; B popMyne

(2) ucnonsayetcs 3Hauenme PDTTCSL

7.2.5. Pacuet BeposiTHOCTH AedosiTa HAa pa3HbIX FOPU3OHTaX

Ons pacueTa BeposiTHOCTM AedonTa Ha CPOK, OTAUYHLIA OT 1 (oAHOro) roga, ucrnonb3yetcs ¢opmyna

(11):

rae:

PD

D
PDp =1-(1-PD)% ,
(11)

- BEpOSATHOCTb AedonTa Ha ropusoHTe 1 rog;
- KOJIMYEeCTBO KasleHZapHbIX AHen, COOTBETCTBYHLEE FOPU30HTY OnpedeneHus BeposiTHOCTU
nedonta;

50 MpuHMMaeTcs Npeanockinika 0 BO3MOXHOCTU MOCTPOUTL AOCTATOMHO TOYHbLIA MPOrHO3 KPeAWTHOro PerTUHra Ha KpaTKOCPOYHbLIA Nepuog,
Tako Kak 1 rog.
51 MpuHUMaeTCA NPeanockiiika 0 HETOYHOCTU NPOrHO3MPOBAHMS KPEAUTHOrO PENTUHIA HA ANUTENbHbIA CPOK.
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PesynbTaT pacdeta PD, BblpaxaeTcs B NpoLEHTax, okpyrnsercs Ao 10 3HakoB nocne 3ansToi (12

3HakKoB B [0/1eBOM Bblpa)KE’HI/IVI).

TOpU30HT onpeaeneHust BeposiTHOCTM aedonta CpokoM MeHee 1 roga ans aktmeoB B Crtagum 1 (6e3
MPU3HAKOB CYLLECTBEHHOr0 YBEIMYEHUs] KpeANTHOro pycka u 6e3 npu3HakoB obecLeHeHns):

JeHeXHble CpefcTBa, pa3MelleHHble Ha BaHKOBCKUX (pacyeTHbIX, BaOTHbIX) CYETax B KPeauTHbIX
opraHuzaumsax — 1 pabo4yuin geHsb;

JeHeXHble cpeacTBa Ha Bpokepckux cyetax — 1 pabounin geHb;

JeHeXHble CpeacTBa Ha [heno3uTax/ [hOeHeXHble CpeAacTBa, PasMelleHHble MO COrnaweHuto o
MWHUManNbLHOM HECHWXXAeMOM OCTaTKe — OCTaBLUMICS CPOK AeNCTBUS akTMBA. B cilyvae HenpepbiBHON
NPOCPOYEHHOW 33a40/MKEHHOCTU — 1 pabounit AeHb;

nebutopckasl 3a0/KEHHOCTE MO AaoroBopaM obpatHoro PEMO (B ¢MHAHCOBLIX WMHCTUTYTax) —
OCTaBLUMIACA CPOK AEWCTBMS aKTMBa. B cniyyae HenpepbiBHOW MPOCPOYEHHON 33J0/MKeHHOCTU — 1
paboumnin feHb;

nebutopckasl 3ap0/MKeHHOCTb MO JoroBopaM obpaTtHoro PEMO (B HedUMHAHCOBbLIX MHCTUTYTaxX) —
OCTaBLUMICA CPOK AeNCTBUS akTuea. B cnyyae HenpepbiBHOW NPOCPOYEHHOWN 3apomkeHHocTu — 30
KaNleHAAPHbIX SHeN;

JOJIroBble LeHHble ByMary — OCTaBLUMIACS CPOK AeNCTBUSI aKTUBA;

nebutopckasl 3af0MmKeHHOCTb MO MPOLEHTHOMY  (KyMOHHOMY) [OOXOA4y, YacTU4YHOMY/ MOAHOMY
NoraleHn0 3MUTEHTOM OCHOBHOIO J0JIra No AOArOBbIM LieHHbIM ByMaram — 3 pabouunx gHs;
nebutopckasl 3ago/mKeHHOCTb MO BbiNJaTe AMBMAEHAOB MO akumMaM, AOXOAa MO Aeno3vTapHbIM
pacnuckam — 30 KaneHAapHbIX SHeNn;

nebutopckast 3a40/MKeHHOCTb MO AOXOAAM MHBECTULMOHHLIX NaeB poccUhckmMx MU 1 naes (akumin)
MHOCTPaHHbLIX WHBECTULMOHHLIX (POHAOB, Mauv KOTOPbLIX BXOAAT B COCTaB uMylectsa PoHpga — 30
KaneHAapHbIX OHEN.

FOpPW30HT OnpeAeneHusl BeposTHOCTM AedonTa CpokoM MeHee 1 roja ans aktmBoB B Cragum 2 (cC

CYLLEeCTBEHHbIM YBENNYEHWEM KPeAMTHOro PpUCKa C AaTbl NEepBOHAYasibHOro Mpu3HaHMS M 6e3 Mpu3HaKoB
obecLeHeHuns):

JeHeXHble CpefACTBa, pa3sMelleHHble Ha BaHKOBCKUX (pacyeTHbIX, BasOTHbIX) CYeTax B KPeaMTHbIX
opraHusaumsix — 1 pabounit feHb. B cnyyvae HenpepbiBHOM MpPOCPOYEHHOM 3af0/KeHHOCTM — 9
paboumnx gHew;

IeHeXxHble cpeactBa Ha 6pokepckux cyetax — 1 pabounii geHb. B cnyvae HenpepbiBHOM
NPOCPOYEHHOW 33a40/MKEHHOCTU — 9 pabounx aHen;

JeHeXHble CpefcTBa Ha pAeno3uTax/ [HeHeXHble CPefcTBa, pa3MelleHHble MO COornaweHulo o
MWHMMAJIBHOM HECHMXKAEMOM OCTaTKe — OCTABLUMINCS CPOK AENCTBUS akTuBa. B cnyyae HenpepbiBHOM
NPOCPOYEHHOW 3340/MKEHHOCTU — 9 pabounx aHen;

nebuTtopckasi 3af0/KEHHOCTb MO AoroBopaM 06paTHoro PEMO (B $MHAHCOBLIX WMHCTUTYTax) —
OCTaBLUMINCA CPOK OEeNCTBMSI akTMBa. B cilyyae HenpepbiBHOM MPOCPOYEHHOW 3af0JIKeHHOCTU — 9
pabounx gHeit;

nebutopckasl 3apomKeHHOCTb Mo JoroBopaM obpaTtHoro PEMO (B HedWHAHCOBbLIX MHCTUTYTax) —
OCTaBLUMINCA CPOK AeNCTBUS akTuBa. B cnyyae HenpepbiBHOW NPOCPOYEHHOWN 3afomkeHHOCTM — 60
KaneHAapHbIX AHEW;

[OJIrOBble LieHHble ByMary — OCTaBLUMIACS CPOK AENCTBUSI aKTUBA;

nebutopckasl 3a40/MKEeHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) [HOOXOA4y, YacTUYHOMY/ MOMHOMY
NoraLleH1io 3MUTEHTOM OCHOBHOMO AOAra no A0JIrOBbIM LieHHbIM ByMaram — 7 paboumnx gHeit;
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e pnebuTopckas 3af0/MKEHHOCTb MO BbiMiaTe AMBMAEHAOB MO aAKUMSAM, A0X0AA MO Aeno3vuTapHbIM
pacnuckam — 60 KaneHZapHbIX SHeR;

e pnebuTopckas 3a40SKEHHOCTb MO A0X0AAM MHBECTULIMOHHBIX MaeB poccuiickux MUAP n naes (akumi)
MHOCTPaHHbLIX WHBECTULUMOHHBLIX (POHAOB, Mauv KOTOPbIX BXOAAT B COCTaB uMylectBa PoHaa — 60
KaNeHAApHbIX SHeN.

8. PACYET LGD

Ing GMHAHCOBLIX MHCTPYMEHTOB YPOBEHb NoTepb Npy AedonTe onpeaenserca cnegyowmm obpasom:

e B cnyyae oTCyTCTBMS Y aKTUBA/ KOHTpareHTa pedTUHra NpMMeHsIeTCcs KOHCepBaTUBHAsA Npeanochlika
O HEeBO3BPATHOCTU BNOXEHWW B [aHHble akTWBbI B ciiyyae gedonta, n LGD npuHUMaeTcsi paBHbIM
100%.

e [lpy Hanuuuu y aKTUBa/ KOHTpareHTa peiTWHra, ypoeeHb noTepb Npu fedonTe onpenensercs Ha
OCHOBaHMM 3HAYeHwW Tabnuubl 44,

Ta6bnuua 4. 3HaueHus LGD ansa pa3nuuHbIX CEBrMEHTOB.

Ne CermeHT LGD
1. Jebutopckas 3a0/1KeHHOCTb

1.1. KoHTpareHT sIBNSIeTCS CyBepeHOM 47,0%
1.2. KOHTpareHT He sIBNSieTCs CyBepeHoM 62,4%
2. Jonrosbie UeHHble bymaru

2.1. KoHTpareHT aBnseTca cyBepeHoM 47,0%
2.2. KoHTpareHT He ABNgeTCcs CyBepeHoM 62,4%

3HaveHune LGD onpefeneHo Ha OCHOBaHUM aKTyanbHbIX NyBANYHBIX AOCTYNHbIX AaHHbIX, NyBankyeMbix B
oT4YeTax PenTUHroBoro areHTcTea Moody's.
3HauyeHne LGD onpegensetcs kak 1 - RR (ypoBeHb Bo3MeLLeHus):

Recovery rate (cyBepeHbi) Sovereign default and recovery rates.

Ex. "Recovery rates on defaulted sovereign bond issuers”
- Issuer-Weighted Recovery Rates (53,0%)

Recovery rate Annual default study.

Ex. “Average corporate debt recovery rates measured by
trading prices” - Sr. Unsecured Bond (37,6%)

[ng cnegytowmnx CerMeHToB:

e [IEHeXHble CpeAcTBa, pa3MelleHHble Ha BAHKOBCKMX (pacyeTHbIX, BaNtOTHbLIX) CYeTaX B KPeaMTHbIX
OpraHu3auusix;

e JleHeXHble CpeAcTBa Ha Bpokepckux cyertax;

e [IeHeXHble CpefcTBa Ha Aeno3unTax/ AeHeXHble CPefcTBa, pa3MelleHHble MO COrflaleHuto o
HeCHWXXaeMoM ocTaTke,

NpUMeHsIeTCs KOHCepBaTMBHas! MPeanochbiika O HEBO3BPATHOCTM BNOXEHWW B JaHHble aKTUBLI B Cly4vae

Jedonta, n LGD npuHuMaeTcs paBHbiM 100%.

9. PACYET EAD

PacyeT BEIMYMHBI CYMMbI NMOA PUCKOM Mo My nnatexy EAD; ocyllecTBAsSIeTCs Mo ciedytoLeit dpopmyne:
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P;

EAD; = - (12)
(1+EIR)365

roe.

Pi - CyMMa Fro OEeHeXHOro NnoToka no akTuey,

T; - KOIMYeCTBO AHeii OT AaThl pacyeTa pe3epsa nog OKY Ao AaThl FOro AeHeXHOro noToka;

EIR - 3¢deKTUBHas NpoLeHTHas CTaBKa Mo aKTUBY, akTyaNbHas Ha AaTy pacyeTta EAD.

10. POCI-aKTuBbI

K nprobpeTéHHbIM Unn CO3AaHHbLIM KpeanTHo-0becueHeHHbIM (POCI) akTBaM OTHOCSATCS:

1. AkTuBbI, NpUOBPETEHHbIe C CYLIEeCTBEHHON CKUAKOW, O0DYCNOBIEHHOW YXYALUMBLUMMCS KpeauTHbIM
Ka4yecTBOM;
AKTUBbI, UMetoLme KpuTepumn obecLeHeHns Ha MOMEHT BbiAayu Uan NpuobpeTeHus;

3. MoauduuMpoBaHHble aKTMBbLI, MO KOTOPbIM MPeKpaTUNOCh MpU3HAHWE «CTAporo» akTuBa U Bbin
BblAQH «HOBbI», B Clly4ae eciiv Ha MOMEHT MpeKpaLLeHns MpPU3HaHWUs akTUB Haxoaunca B Ctagum 3;

4. HoBble [ONrOBble WHCTPYMEHTbI, 3MUTMPOBAHHbIE KOHTPAreHTOM, B CJly4ae, eCciiv CyLecTByHOLWAs
3a[0JIKEHHOCTb KOHTpareHTa nepen @oHAOM npu3Haétca npobnemHoi. [Moa  npobneMHoi
3a[0JIKEHHOCTbI0O B KOHTEKCTE AAHHOMO MyHKTA MOHMMAEeTCsl 3aA0JIKEHHOCTb KOHTpareHTa nepepn
doHAoM, MeloLWwas Npu3Haky obecueHeHusl, NpeaycMOoTpeHHble N.4.2 HacTosLwen MeToanku.

MpuobpeTeHne akTMBa C OMCKOHTOM, HE CBSI3aHHLIM C HEYAOBETBOPUTENbHbIM KPEeAUTHBIM KayeCTBOM
KOHTpareHTa, He SIBNSieTCs NPMOBPETEHHBIM UK CO3AaHHBIM KpeaUTHO-06eCcLieHEHHbIM akTUBOM.

Mpu nepBoHayansHOM npusHaHun POCI-akTMBOB pe3epB noj obecueHeHue He dopMupyeTcs,
nepBoHayanbHoe npusHaHume POCI-akTMBOB NPOMCXOAMT NO CNpaBeasiuBoOi CTOMMOCTM.

POCI-akTuBbl C MOMEHTa MpM3HaHWS W [0 MOMEHTa MpeKpalleHns MNPU3HaHWUS OLEeHWMBAOTCS Ha
OCHOBaHWM OXMAAEMbIX NMOTOKOB AEHEXHbIX CPeACTB, MPOrHO3MPYEMbIX HA MPOTSXKEHWU BCEro CPOKa AeNCTBUS
POCI-akTtuBa.

CyMMa nepBoHayanbHoro npusHaHus POCI-akTnBa PV(t0) paBHa:

e B Cly4ae nNpuobpeTeHns — LeHe NOKYMKM;

e B CJlyyvae CO3AaHus — CNpaBeaSIMBoM CTOMMOCTY aKTMBa HQ MOMEHT MPU3HaHWUS.

Ha kaxayto nocnefytowlyo oTY4éTHy0 aaty ®oHa npusHaét peseps nof OKY no POCI-akTuBy B pa3Mepe
0XWAAeMbIX KpeauTHbIX YObITKOB Ha BeCb CPOK AENCTBUS aKTWBA, HAKOMMEHHbIX C MOMEHTa NepBOHAYasbHOIo
npusHaHusg. dopmyna pesepsa nog OKY Ha OTYETHyIO AaTy t UMeeT BUA:

ECL(t) = PV(t)— PV(t)adj, (13)
roe.

PV(t) - I'IpMBep,éHHa‘;l CTOMMOCTb 6yp,yu.w|x OeHe>XHbIX MNOTOKOB Ha OT‘-IéTHyPO aarty t B pacqéTe
NCNONb3YHTCA CYMMbI I'IOCTyFIﬂEHI/II7I, oXXunaaemble Ha MOMEHT nepBOHA4a/ibHOro NpU3HaHWA UIKU
npeablayLlero nepecMoTpa.

CF;
— n 1
PV(t) =i —E' (14)
(1+CAEIR)365
roe.
CFi - CyMMa i-oro AeHeXHOro noToka no akTuey,
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t - [aTa pacyéTa OXMOAeMbIX KpeanTHbIX YObITKOB;
T; - KONM4YeCTBO AHel OT AaThl t 40 AaTbl ~Oro AeHEeXHOro NoToKa;

n - YUCNO AEHEeXHbIX NMOTOKOB MO aKTUBY A0 OKOHYAHMUS ero Cpoka AedCTBuS;

CAEIR - (credit-adjusted effective interest rate) a¢pdexkTnBHas npoueHTHas ctaBka no POCI-akTuBY Ha

MOMEHT NepBOHAYasbHOMO NMPU3HaHUS, CKOPPEKTUPOBAHHAS HA KPEAUTHLIA PUCK.

SddekTMBHAS MNpPOUEHTHas CTaBKa, CKOPPEKTUPOBAHHAs Ha PUCK PacCYUTLIBAETCH M3 YUCIIEHHOMo
peweHunsa cneayrulero ypaBHeHus:

CF;
FV =31, — (15)
(1+CAEIR)365
roe:
FV - CnpaBesMBas CTOMMOCTb PUHAHCOBOIO MHCTPYMEHTA Ha AAaTy NepBOHAYanbHOro NpU3HaHus;
CF; - CYMMa -0ro IeHeXHOro NoToKa Mo aKTUBY, OLEHEHHbIN Ha AaTy NepBOHAYanbHOro NpU3HaHUs;
n - YUCJIO0 feHeXHbIX NOTOKOB MO aKTUBY C AAaTbl MEepBOHAYaNbHOIO MPU3HAHWUSA OO OKOHYaHUS ero

CpOKa AencTeus.

PV(t)ad]- - NepecMoTpeHHast NpuBeAEHHast CTOMMOCTb ByayLIMX AeHeXHbIX NOTOKOB Ha OTYETHyIo JaTy t B

pacuéte PV(t),; WCNONb3YIOTCA NEpecMOTPeHHble Ha OTYETHYIO [aTy ¢ CyMMbl Byaywwx

NOCTYNJIEHWN:
CF; .
PV(D)atj =¥ 1, —ad]Tl (16)
(1+CAEIR) 365
roe:
CFiudj - NepecMOTPeHHbIN Ha AaTy pacyéTa 0XWAAeMbIX KpeAUTHbIX YObITKOB Fbil JEHEeXHbIA NOTOK.

MNepvogn4yHOCTL MNepecMOTpa  OXMWAAEMbIX [AEeHEeXHbIX MOTOKOB Mo POCI-aktTnBam —
e>XXeKBapTalbHO.

Ecnn peHexxHble notoku no POCI-akTuBy He nepecMaTpyBaloTCSsl, M3MEHEHWUS! OXWUAAeMbIX KpeauTHbIX
yObITKOB HEe NMpoOMCXOAMT, TaK Kak oueHKa Byaywmx AeHeXHbIX MOTOKOB Ha AaTy NepBOHAYasbHOrO MpU3HaHWA
COBMajaeT C oueHKOoM Byaywmx AeHeXHbIX NOTOKOB Ha OTYETHYIO AaTy. B ciyyae oTCyTCTBUSI M3MEHEHWUIA C AaThbl
nepBoHayvanbHOro npusHaHus POCI — oxxugaeMble KpeanTHble YObITKM paBHbI HY0 Ha KaXXaylo OTYETHYIO AaTy.

B cnyyae, ecnm cymma 6Gyoywmx  OXMAAEMbIX AEHEeXHbIX nocTynneHud no  POCI-aktuBy
nepecMaTpMBaeTCs B CTOPOHY YMeHblUeHWsl, B AaTy nepecMoTpa (OTYETHyI0 AaTy) eAMHOBPEMEHHO MpU3HaeTcs
OKY. B cnyyae, ecnim oxupaaeMble AeHexHble noToku no POCI-aktvBy B Oyaywme nepuopabl MpeBbilLaloT
oXuiaemble AeHeXHble MOTOKW, KOTOpble MPOrHO3MPOBAJIMCb Ha MOMEHT MEepBOHAYaNbHOr0 MpU3HaHWS, TO
NPOV3BOAMTCS BOCCTAHOBMEHUe pe3epBa nog OKY.
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MPUNOXXEHME 1. CpaBHUTeNbHaA WKaJla PeMTUHIOBbIX areHTCTB

OnpefeneHne HoMepa rpynmbl KPeaAUTHOrO KayecTBa M MUHUMANbHOMO YMCia Nepexoios 10 nepesoaa B
CTagmio 2 BbIMOMHAGTCA HA OCHOBAHMM [AaHHbIX HALMOHANbHbIX PEATUHrOBLIX areHTCTB B COOTBETCTBUU C
Tabnuuen 52,

Ta6nuua 5. CooTBeTCTBUE LWKAJl PeMTUHIOB Pa3J/IMUHbIX PEMTUHIOBbIX areHTCTB

Homep rpynnel AO "3kcnept nehggié);g;n,uc;m
Kp(egzltTi:oro Ka4yecTBa AKPA (AO) A 000 "HKP" 000 "HPA" nepesona B
g_number) Craamio 2
1 | AAA(RU) ruAAA AAA.ru AAA|ru| 4
2 | AA+(RU) ruAA+ AA+.ru AA+|ru| 3
3 | AA(RU) ruAA AA.ru AA|ru| 3
4 | AA-(RU) ruAA- AA-.ru AA-|ru| 3
5 | A+(RU) ruA+ A+.ru A+]ru| 2
6 | A(RU) ruA A.ru Alru| 2
7 | A-(RU) ruA- A-.ru A-|ru| 2
8 | BBB+(RU) ruBBB+ BBB+.ru BBB+|ru| 2
9 | BBB(RU) ruBBB BBB.ru BBB|ru| 2
10 | BBB-(RU) ruBBB- BBB-.ru BBB-|ru] 2
11 | BB+(RU) ruBB+ BB+.ru BB+|ru| 1
12 | BB(RU) ruBB BB.ru BB|ru| 1
13 | BB-(RU) ruBB- BB-.ru BB-|rul| 1
14 | B+(RU) ruB+ B+.ru B+|ru| 1
15 | B(RU) ruB B.ru B|ru| 1
16 | B-(RU) ruB- B-.ru B-|ru| 1
17 | CCC(RU) ruCCC CCC.ru CCC|ru] 1
18 | CC(RU) ruCc CC.ru CClru] 1
19 | C(RU) ruC C.ru Clru| 1

52 YpOBHW PEeATUHIa CTPYKTYPHbIX OBAMraumii ¥ MHCTPYMEHTOB CTPYKTYPUPOBAHHOTO (DMHAHCUPOBaHUSI MPU3HAIOTCS COOTBETCTBYIOLUMMY,
YPOBHSIM peiiTUHra CoOTBETCTBYIOLIEro areHTCTBa ANs BceX 06beKTOB perTUHra.
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TEPMWHbI U ONPEQRENIEHUA

BanoBas 6anaHcoBas CTOMMOCTb unHchonoro dKTuBa - aMOpPTU3MpoBaHHasA CTOUMOCTb CbVIHaHCOBOFO
dKTUBa A0 KOPPEeKTUPOBKWU Ha BeJIMYNHY OLleHO4YHOro pesepBa non Y6I:ITKM.

TexHuueckuin aedonT - GakT NPOCPOUKM UCMONHEHUS 3MUTEHTOM 06s3aTensCTBa Mo BbiNJaTe 04YepefHoro
npoueHTHoro goxofda no obnuraumaM, o0693aTenbCTBa MO MOralWeHW HOMUHANBHOW CTOMMOCTM (4acTu
HOMMHANbLHOW CTOMMOCTM, B Clyvae eCnu noraweHve HOMWHANbHOW CTOMMOCTM OCYLLECTBASIETCS MO 4acTaMm)
obnuraumin nnu obszatenbctBa No npuobpeTeHuto obnurauuii (B cnyydae ecnv 0653aTeflbCTBO 3MUTEHTA Mo
npuobpeTeHnio obnuraumnii NpeaycMOTPeHO YCNOBUSIMU UX BbiMycka) Ha Cpok MeHee 10 pabouux gHen, ecnu
MEHbLLMWIA CPOK He NPefyCMOTPEH YCIOBUSIMU BbiNycKa obauraumii.

PecTpyKTypu3aumsa - pecTpyKTypu3auusi 06s3aTenbCTB 3MUTEHTA, BCIEACTBME HECMOCOBHOCTM 3MUTEHTa
BbINOJIHSATH PUHAHCOBbIE 06513aTENbCTBA B COOTBETCTBUM C NEPBOHAYasbHBIMU YCIIOBUSIMU [OrOBOPA. M3MeHeHus
ycnoewii pgoroBopa TpebyeT KnaccMduKauMM C TOYKM 3peHust pecTpyKTypu3auuu, eciv OHW  SIBASIHOTCS
U3MeHeHUsIMM B Bosiee 61aronpusTHYO CTOPOHY ANSt 3SMUTEHTA, BKJOYas:

e yBe/IMYEHWE CpoKa AOroBOpa;

e CHWXEHWe CTaBKMW Mo AOroBopy;

e yMeHbllUeHVWe COBOKYMHOro o6beMa BbinfaT no 06s3aTeNibCTBaM MO CPAaBHEHWIO C MepBOHAYasbHLIMM

YCNOBMSIMU AOTOBOPA;

e yBeNu4YeHue NepuoaoB (CHUXXEHWe YacToTbl) BbINAAT Mo AOrOBOpY.
PecTpyKkTypusauus npobneMHas. PecTpykTypu3aums npusHaeTcs NpobfeMHON, eciim 3MUTEHT/ KOHTpareHT
HE MOXeT BbINOJHWTL (He BLIMOJHSET) CBOM GUHAHCOBble 06S3aTeNbCTBa B COOTBETCTBUM C AEUCTBYHOLLMMY
YCIIOBMSIMU OrOBOpPA B CBA3M C KOMMepyeckoi HeobX0AMMOCTLI0, 06YCnoBneHHo BefeHneM 6usHeca, npu 3ToM
BEPOATHOCTb MOJIHOFO MCMOJSIHEHMS 3MUTEHTOM CBOMX 0653aTeNbCTB Ha HOBbIX YC/OBUSIX OLIEHWBAaeTCs Kak
BbICOKaS.
PecTpykTypusaumusa aedonTHas. PecTpyKTypusaums npusHaeTca AedONTHOW, eciim 3MUTEHT/ KOHTPareHT He
MOXET BbINOJHUTL (He BbLIMOSHSET) CBOM ¢UHAHCOBbIe 06s3aTeNbCTBa B COOTBETCTBUM C AEUCTBYHOLUMMY
YCNIOBMSIMM AOrOBOPA, MPU 3TOM BEPOATHOCTb MOJIHOMO MCMOSHEHUS 3MUTEHTOM CBOMX 063aTebCTB Ha HOBbIX
YCIOBMSX OLEHUBAETCS KaK HU3Kas.

O)XupaeMas HerJlaTeXXecnoco6HOCTb. Kputepuii fedonta «oXuaaeMas HennaTexecrnocobHOCTL» BKOYaeT
B cebs MHble MPUYUHBI YXYALIEHUS KPeAMTHOro KayecTBa 06A3aTenbCTB KOHTPareHTa, He COOTBETCTBYHOLME HU
0AHOMY K3 cobbiThii aedonta. Hanpumep:
e Hauano cyaebHbix/ BHecydebHbIX MpPOLECCOB MPOTUB KOHTpareHTa/ ero pykoBoAcTBa/ ero
BnagenbLUes;
e nonyyeHne GOHAOM UHPOPMALIMM O HEBbLIMONHEHUM KOHTPareHToM 06A3aTefbCTB Mo GpUHAHCOBLIM
WHCTPYMEHTaM nepef TPeTbUMU fIMLLAMU;
e nony4yeHve WHGOPMaLUMM O BOHMKHOBEHWW MpPU3HAKOB BAHKPOTCTBA, MPUMEHEHUM K KOHTpareHTy
Mep No npenynpexaeHuto 6aHKpOTCTBa;
e OT3bIB JIMLEH3UN KOHTPAreHTa;
e MpouYve Npu3HaKy obecueHeHus, NoaTBEepPXAaeMble Ha OCHOBE NPOheCcCHOHANBHOMO CyXAEHUS.
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