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1. Ofmue nosxoxeHHT

Hactosmue Ilpapuna cocrasiensl B COOTBETCTEHE ¢ YiasaumdeMm Bankxa Poccru oT
31.10.2018 Ne 4954~V «O TIOpsKke pacdeTa Tekyliel CTOHMOCTH aKTMBOB H CTOUMOCTH
YHCTBIX aKTHBOB, COCTABJIAIONIMX NIEHCHOHHbIC HAKOIIEHHS, HOPAKE W CPOKaX pacueTa
CTOUMOCTH 2KTHEOB, COCTAB/IMIOUIUX MEHCHOHHBIE PE3EPBEI, ¥ COBOKYITHOW CTOMMOCTH
TEECHOHHLIX PE3ePBOB: HEFOCYIAPCTBEHNOTO IEHCHOHHONO (oumay (fanees — YkazaHue).

Hacrosimue Ipasria onpexenroT mopsmok pacuera (anee COBMECTHO nubo KaxIBIH B
oTmenbHocTH - Iloxasarenn) TeKyineid CTOMMOCTH AKTHBOB, M CTOHMMOCTH UMCTHIX
AKTHBOB, BEAMYMHBI OOA3ATENECTB, COCTABNAIOMMX CPEACTBA TIEHCHOHHBIX Pe3epBoB

HIT®, B ToM 9HeIe HAXOMSMUXCA B JNOBEPHTENLHOM YIIPABICHUH 110 KAXIOMY AOTOBOPY

JIOBEPHTENILHOTO  YHPABICHUS CPEJICTBAMH IIEHCHOHHBIX PE3CPBOB, H COBOKYIIHON

CTOHMOCTH TICHCHOHHEIX pesepBoB AQ HIT® «ATomrapanty (manee — Qoux).

B macrosumx [Ipapmmax He OTPaKAIOTCS IONOMEHHS,  KOTOPHIE ONHO3HAUHO
MIPENYCMOTPEHD] B Y Ka3aHHHK,

Doxj, YIpaBIAIIE KOMITAHHAHN, 3aKIOUHBLIAE JOTOBOPE] HOBEPUTEILHOTO-YIIPABICHAS
¢ DoHIOM, PaCCUNTHIBAIOT TEKYIIYIO CTOMMOCTh H CTOMMOCTS WHCTERIX dKTUBOB, B
KOTOPLIC. DA3MEIICHEl CPEACTRA IEHCHOHHBIX PE3EPBOB, B COOTBETCTBHH ¢ YKa3aHHEM,
Y4EeTHOR IOTTHTHEKON Douna, HaCTOSITHMHA [Tpasunammy, PernamenTOM
CIEIHATH3NPOBAHHOI0 JACIO3HTAPHL WHBECTHIITHOHHABIX tbOH-no'B, IAEeBBIX
MHBECTHIMOHHEIX (OHNOB M HErocy/apcTBEHHBIX NEHCHOHHBIX (OHAOB {(Najtee —
Pernavenr).

Pacuer ITloxasarenelt, TIpenycMOTpPeHHBIX YKa3aHHEM, OCYMECTRISETCA B IOPSAKE U
CpoKH, ycTaHoBNeHHble PernavenToM. B ciydae ecnm YkasaHmeM IpenycMOTpPEHBI
Gonee paHHMe CPOKH. OCyINeCTRIEHHs pacudrd [loxasateeil B CPaBHEHHH ¢
PernamenToM, HCIGIILIYIOTCSA CPOKH, YCTAHOBIEHHBIE Y KazanueM.

Yperynuposague pasmorsacuis Mesxny DPompoM, yIpapiomer KOMIaruei n

CIICIHAMU3UPORAHHBIM  JIEIIO3UTAPHEM INIPH  pacwéTe CTOMMOCTH YHCTBIX AKTHBOB

TIPOU3BOAATCA B NOPAAKS, YCTAHOBIEHHOM PergaMenTom,

PacueT CTOHMMOCTH YMETHIX aKTHBOB NPOU3BOAMTCH Ha KXKbHE pabowumil neus u Ha
TOCTE/HUH KATEHNAPHBIN JeHL MECSIIa, EC/IH OH IPUXOANTCE Ha HepaGOqHﬁ';;eHB.
Pacuer [foxasareneét nmpomsBomuTes 0o cocTosiHmio Ha 23:59:59 MocKoBEKOro BpeMeHH

HATE, 33 KOTOPYIO paccuuThiBaroTea [okasareny,
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CroumocTh aKIUBOB M OOA3ATENLCTE, BRIPAKEHHAN B HHOCTPAHHOM BAMIOTE, MOMIEIKHT

epecHeTy B pyOau o oQuunanbHOMy Kypey, yCTaHOBIeHHoMY Bankom Poccnu Ha gaty

‘pacuera HokazaTeneii.

B enydae ecim banxom Pocens He yCTaHOBIIGH Kype HHOCTPAHHON BATEOTEL, B KOTOPOi
BRIPAKEHA CTOMMOCTE AKTHBOB (06M3aTefbeTB), X PYOIo, TO HCIIOTB3YETCS
COOTHOMICHHE MEX(Iy KypcoM HHOCTPAHHOM BamioTel H pybiem, ompefenseMoe Ha
OCHOBE KYpPCa 9THX BaTOT 16 OTHOMIEHHIO K aMepHkaHcKoMy jomtapy (USD). (kpocc-

KYPC MHOGTPAHHOM BaNIOTH], ONpEACCHHOHN depes aMepUKaHCKHH fommap (USD))

2. KpuTepHn npusHaHHs AKTHBOB U 00:H3aTeNLCTB

[lpusnanme axkTviBoB M 00s3aTENsCTB (B YACTH OOS3ATENBCTB, MPEAYCMOTPEHHBIX

Viasauuem) IpoOU3BOANTCA B HNOPSKES, YCTAHOBAEHHOM YUeTHOH monuTukoi Gowza, ¢

YUETOM  OCOOEHHOCTEH, TpeAYCMOTPCHHBIX WACTOMIMMHM  lIpaBiiaMm, [TO B

COBOKYIIHOCTH COOTBETCTBYST KDHTEPHAM UDH3HAHUA aKTHBOB B 0BA3aTeNBCTB,
IpefycMOTPeRHBIX OTpacneBHIME CTAHAADTAMU Gyxrajitepckoro yyera HEKPEeANTHBIX
¢unancoBsx opranuszanuit (nanee — OCBY HPO) 1 MeskayHapoAHEMH CTaHIapTaMu
(iHHAaHCOBOH OTYETHOCTH, BBEICHHBIMM B JciCTBHME Ha TEPPHTOPHH Poccuitcroit
Qexepanuu  (gamee — MC®O). Kpurepnm NpusHaHMS OTHENBHEX AKTHBOB K
06s3aTe1bCTE yeTaHoBeH ! B [punoxennn Nel k wactoaumm [parnaam.
CTOHMO’GTB UeHHEIX OyMmar, momy9eRHEX 1m0 1 wactu caemau PEMO, me BrmouaeTes B
pacuer CHA, CTOHMOCTh NeHHBIX OyMar, mepemaBHBIX mo 1 gacte cuenxyt PEIIO Gés
[IpPEeKpaleHUS TIPA3HAHNS, BKII0UacTes B pacder CUA.
B pacuer CUA sxurovaeres:

® B COCTaBE AKTHBOB (HEOMTOPCKOR 3af0MKEHHOCTH) - CTOHMOCTB . CHEHKHBIX

CPENCTB, MpeXocTaBIeHHbX 10 1 yacTn cuenxu PET [0._,
* B COCTaBe KPEeAWTOPCKOH 3aJI0/DKEHHOCTH - CTOEMOCTL ACHENKHBIX CpeacTs,

monyqeHHbIX 110 1 gactu caenku PETIO.

3. MeToibl onpeaeneHus CTOHMOCTH AKTHBOB

Hpn neproHayasibHOM NPH3HAHEK AKTHEBL OLICHUBANOTCY TI0 CIIPABEIUIMBOH CTOMMOCTH,

CripaBeIrBoH CTOMMOCTBIO aKTHBE IIPH TEPBOHAYATBHOM MPU3HANMY, KaK IIPaBHio,

SBIHETCS CTOUMOCTE npuoﬁp_e"reﬂm[ aKTHBA (CTpaBeUmBas CTOMMOCTh MepeJaHHOTO

BO3MCLIEHNS, CYMMa Pa3MEIEHHbIX ACHEKHBIX CPEACTE, CKOPPEKTUPOBAaHHAS B CITyqasdx,

Tperycmorpenusx OCBY HMO).
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Ecan cToumocTs IpHOOpETEHMA AKTHBA HE MOXKCT OBITH NPHU3HAHA CHPABELTHBON
CTOMMOCTEIO LEHHOM OyMmary, TO CIpaBeJUIXBAS CTOMMOCTL TaKOH IeHHOH Gymard
OIIpefielieTcs B-COOTBETCTRBUM ¢ 1.3.3,

Hocne meproHavaIBHOTO NpH3BAHHA H A0 TPEKPAINCHHS NPUIHAHHS aKTHBEL
OLECHHBAIOTCA 10 aMOPTHIUPOBAWHON CTOMMOCTH AHOO L0 CIPAaBERNUBON CTOBMOCTH B
3ABHCHMOCTH OT HX KiIaccrhuKalliH.

Kiaccudukanus: akTHBOB OCYIIECTBALETCS B MOpsiKe, MPELyCMOTPEHHOM YYeTHOH
monatHkOi Ponga B coorseretsar ¢ OCBY H®O n MexayHapomubM cTaHzapToM
(urancosoit otueTHOCTH (IAS) 39 "OuHAHCOBLIE HHCTPYMEHTE!: IpH3HAHHS H OLeHKa".
Pacuer cripase1mBoi CTOMMOCTH aKTHBOB (Beluvini 0043aTeNBCTR) OCYIECTRIACTCA Ha
ocuoBagrd MC®O (IFRS) 13 "Ouenxa enpapeTHBOi cTomMOeTH',

Meroapl pacyéTa COpaBeUIMBOM CTOUMOCTH AKTHEOB ¥ BEMYHH 00S34TENELCTB, B TOM

UUCIe OMMCAHUE HMCTOYHHKOB JAHHLIX AN PacuéTa CTOUMOCTH AKTHBOB (BETHUHHEL

00fA3aTeNBCTB), IOPAAKA HX BHIOOpPS, NOPAOKa INPH3HAHMS pPHIHKOB AKTHBOB I

00A3aTeTHCT aKTHBHBIME, KPATEPHU BEIGOPA CTIOCOO0B ¥ MOAenel OLeHKY CTOMMOCTH B
3ABHCHMOCTH OT BHJOB aKTHBOB ¥ 0BA3aTENBCTB, YPOBHH ONPEACTACMBIX LIEH IPUBE/ICHE]
B Tlpunosenny Ne2 k& HacrosmuM Ilpasuian.

IIpu onpezereHHM CcOpaBeXAHBOM CTOMMOCTH AKTHBOB (BenuuMHEL OBS3aTENBCTB) B.
OTCYTCTBHE HMCXONHBIX IaHHBIX IIEPBOTO. YPOBHA HA AaTy pPACHETA CHpABERIHBOH
CTOMMOCTH  [PHMEHAIOTCA HCXOAHBIE JRHHBIE BTOPOrC H  TPETHLETO  YPOBHS,
mpefycmotpeHnsie 1lpunoxennem No2, ma AaTy pacuera CIpaBe[INBOM CTOUMOCTH
HE3aBHCHMO OT BEIMYWHE! H3IMEHEHH HCXONHEIX JAHHBIX 10 CPABHEHHIO ¢ MPENBITYIIHM:
PacueToM CIpaBeINBON CTONMOCTH,

Pacuer CTOUMOCTH AKTHBOE (BeNHanH 00A3aTEABCTE), 38 HCKIMOYEHHEM OLIEHIBAEMBIX TIO"
CTIPABEIIMBOM CTOMMOCTH, OCYIIECTBIAETCS HA OCHOBAHME MeXIyHApOHOTO cTaHapTa
(PHHAHCOBOH OTMETHOCTH (IAS_)-.39 “(URaHCOBBIC MHCTPYMEHThE, IPU3HAHHE U OleHKa",
MeTombl ydera W OUpeNeNcHHS CTOMMOCTH AKTHBOB (obs3aTensers), MOMEMO
OHEHHBAEMBIX IT0 CIPABEIUTHBON CTOHMOCTH, YCTAHOBISHE! YSTHON MomHTRKOH QoHzIa,
NOAXOABl K ONPENeNeHHI0 CTOMMOCTH OTHENBHBIX BHIOB aKTHUBROB (06134TENBCTB)

npuseneHsl B [punoxennn No3_x uacrosmemy Iopaaky.

Cnoco6 ‘ydera Baoskewul B akmum (man) ZOYepHEX -AKIMOHEPHEIX 00INECTB W IS

BIOXKCHHH B akuuy (Uay) acCOLMMPOBAHHEIX AKLHOHEPHBIX OOMIECTB (IAeBBIX

'MHBECTHIWOHHBIX ~(JON/OB) YCTAaHABIHBASTOS B YYCTHOM nonuTrxe GoEAa B

COOTBETCTBAM ¢ MeXOyHapOXHEIM CTaHZapToM (uHancoBol oruerdoctd (IAS) 27
"OtnensHas GUHAHCOBAS OTIETHOCTE,

4
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CrouMOCTE aKUMM (I1aeB) HOYEPHUX WJIH ACCONMHPORAHHBIX aKI{HOHEPHBIX 00ILecTs
(naeBbIX MHBECTHLHOBHBIX (HOHZOB) ONpefefisieTcs B 3aBHCHMOCTH OT crmocofa ydeTa

BIIOKEHUIH B Takye akUHH (T1aK), yeTaHOBICHHOTO yquHoi'r' nojmTakoir Gorxa,

4. Ilpamenenune 0TYETOB OLEHUIHKA AN onpeJesIeHus CHPABEIINBOMH
CTOMMOCTH
CTOMMOCTS aKTHBA OnpelelIeTcs Ha OCHOBAHWH OTYETA OLEHITNKA TPH OTHOBPEMEHHOM
cobnrofeHny CASAVIOIIHUX YCNOBUIL
® OUCHIIMK COOTBETCTBYeT TpefoBanuiM YKazaHus,
® B OTHETE. OUCHIIMKA NPSAYCMOTPEHO, YTO OH COCTABNEH A OHpeNesieHHs
CIOPaBEATIUBOA CTOMMOCTH AKTHBA € B. COOTBETCTBHH € MeXyHAPOIHBIM
cTanfaptoM Qunamcopoit orudrHoery (IFRS) 13 «Ouenxa CIpaBEIIRBOMH
CTCHMOCTH», BREAEHHEIM B NSHCTBHE Ha TeppuTopuu Poctuiickoit Geneparium;
® M3 OTYETA OIEHINYUKA MOJKHO HETKO ONpPefeHHTh CTOUMOCTH 00beKTa Ge3 yuera
HAIIOTOB; KOTOPBIE YINAYMBAIOTCS B COOTBETCTBHM C  3aKOHOAATENLECTBOM
Poccniickoii Genepanuy unn MHOCTPAHHOTO TOCYNAPCTBA TIPH HPUOOPETEHUN X1
pean3alul yKa3aHHBIX aKTHBOE;
® JlaTa. OLEHKU CTOMMOCTH JIOJDKHA OBITh HE paHee IHeCTH MECHNEB J0 JaThl, TO
COCTOAHHIO Ha KOTOPYIO PACCUHTHIBAETCH CTOMMOCTE HUCTHIX AKTHBOB.
HUcnonbzoranne oTyera OneHmmxa o0s3aTefibHO DM ONpEeNeHuH CIpaBesIHBOit
CTOMMOCTH HECABHJXKHMOTIO HMYIIECTBd, & TaKiKe JONYCKaeTCa IIpH  ONpEeIeNeHHE
CHIPaBETHBOHM CTOMMOCTH HEeHHBIX OyMar, NeOUTOPCKOM 380 DKSHHOCTH, HELIX AKTHROB,
B TOM YHCIE B CHyYasX, KOTHA CIpaBeIHBYI0 CTOEMOCTh HEBO3MOKHO HOCTOBEDHO.
ONPEACIUTEL [0 -MCTOJUKAM, M3IONEHHBIM B HacTOfinux IlpaBmiax, TpW OTCYTCTBUR
HaONIONAEMBIX JAHHBIX, 3KCIEPTHLIX MPOFHO30B M [0 MHBIM npraubaM, OfpeneneHne
CTIPABEUIHBOM CTOMMOCTH Ha OCHOBAHHM OTHETA OLCHINWKA MMEST MPUOPHTET Iepeq
HHBLIMY CIToco0aMi OLEHOK BTOPOTO U TPETHErO YPOBHA.
I[nﬂ OLUECHKH HACHTHYHBIX AKTHBOB MOJKET HCIOAL30BETHET OJWH OTUET OUCHIIHKA
GommoM ¥ BCeMH. YIPaBNMIOINMMHE.  KOMIAHWSMH, 3aKTIOYMBIMAME  JOTOBOpH

JOBEPUTEABHOTO YNIpaBieHAs ¢ POHA0M.
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5. JakmountelIbHbIE OXOMKEHMIST

Hacrosue Hpaswia mpumenszores ¢ 01.08.20190 1.
VsMenenus M JOMOMHEHMS B HacTogmme lLIpaBmna BCTYIAOT B CHILY ¢ JaThl,
onpenencnnoi Ponnom u yxasannoil B Ilpaguriax (M3MEHEHHIX M HONONHEHHAX K HUM).

YKa3aHHAT JaTa He MOJKeT OBITH paree S paGoumy xHell ¢ JaTs MyGIHKALAN H3MeHeHnH

W xononHennd B  [Ipasuna Ha caiite Qomma B uabOPMAHOHHO-

TENSKOMMYHHKALTHOHHON cetr «aTepHeTy.
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1.2.

Hennrre 6ymaru

TTpunoxkenue Nel

x IIpapusiam onpenenenus

TEKYIIEH CTOUMOCTH aKTHBOR W CTOHMOCTH THCTEIX: aKTUBOB,
COCTABIBIIOIIAX TICHCAGHHEIE PE3EPBEL,

H COBOKYIHOH CTOMMOCTH NEHCUOHHBIX PE3EPBOB

AQO HIT® «Aromrapanty

1. Kpurepus npH3Hanns aKTHBOE

Llennste Symam, B TOM YHCNE JEN0IUTHEIS cepTarKaTL

Hara Tepexoma npas. co0CTBEHHOGTH HA HeHHb!S Gymaru:

» ecar lleyHas Oymara IOINEMHUT YYeTY Ma CueTe feno - 1aTa 3ayHCIeHHA LESHHGH |
OyMarn ma cueT JHENO, OTKPBITHIL ynpasnmowedl kommawsy HIID/HIID »
CHEMUATHIAPOBARHOM TETO3INTAPAN, DOATBERAACHHAS COCTRETCTBYIOMIEH BBIIMCKOMH
0 CHETY Heno; '

* 10 NEMOIATHEIM CEPTHMKATAM - KATA 334HC/ICHHMS BO BKNaA (HENO3NT) QEHENHEIX
CPENCTB, MOATBEPRICHHAS BHRIITUCKOW €O Cuera 1o Brcna;ty'_(izenom'ry) HNH ¢ BaTHL
npuolpeTeHMi Takoro cepTHHKATA NOATREPKACHHON AKTOM.

Hara nepexond NpaB cOBCTBEHHOCTH Ba IEHHLIE Gysmarm:

¢ ooy uennas Oymara MOANEXHUT YUeTy Ha CHETe JEN0 - AT CHHCAHMS ueHHoH Oymary
CO  cueTa  Feno, OTKPHITOTO  yopapmsiomeil  kommapmy  HIJQ/HIT® B
CTICLMANH3HPOBAHHOM AETMO3NTAPHN, TOATREPHLEHHAS COOTBETCTBYHOMEH BHITHCKOMN
00 CYeTY AENo;

* 110 ACTIOSHTHEIM CEPTH(PMKATAM - 2aTa COMCAHHA ¢ BKiaia (nemozyra) HeHSKHLIX
CPEeXACTB, MOLTBEPHASHHA BEINHCKOM CO CUeTd [0 BXAAAY: (NETO3HTY), WM C HaThl
CHHCAHNA TAKOTO CepTHRMKATA, MONTBEPKACHHOM AKTOM;

*  ecllW TIO 3MUTEHTY. HEHHBIX OyMar sHecena sanuck a8 EIPFQJI ¢ AnKBHAALEH - ¢ DaTsl
3a0ACH O JIKBHAALHMHN SMUTEHTA (NOAYYSHUS HHHOPMALIHH O TUKEHAZIUH IMHTEHTE),

HAenexnnle cpeAcTBa HA CUETAX B KPEANTHHIX 0PramH3anusEX

I{enemnme CPEACTBA HA' CYETAX, OTKPHITEIX Ha ynpasﬂmomym komnanmo HIIQ/HITdH

-lIaTa 3EYMCHENHA ﬂ,eHE}I(HBIX CpCI[CTB Ha COOTBETCTBYIOHIHH 6&HKOBGKHH CHET

(pacueTHbl; BANIOTHEIH) Ha OCHOBAHMM BEITHCKH C YKa3aHHOIO CUETA.

* Jlata. MCHIONHEHMA KpeAMTHON OpraHusauMel OBA3ATENECTB N0  NEPETHCIEHHMIO
HEHEMWHBIX CPE/ICTB CO-CUETa;

* Hata pewenus Bauka Poccun of oTseiRe miueHsHH 0aHKa (HeHeXHEIE CpejicTRA
NepexOtT 8 CTaTyc IpoyeH a¢6HTOpckol 3a0/UKEHHOCTH ¢ HACTYTMBIIUM CPOKOM
noraiuedus).




1.3, Hdencsasie cpegcTsa Bo BKIAIAX

HeHelkHbIE CpeacTBa BO BKIANAX, B TOM HHCNe HA BAMIOTHEIX CUETAX, OTKPLITEIX HA
YHAPaBNAOULYI0 KoMranmo HITO/HITD-

Hata 3aupcnedns JeHeRHbIX CPeicTR Ha COOTBETCTBYIOMIMIT NENO3NTHBIH CIeT Ha
OCHOBZHHH BHINKCKH ¢ YKA3AHHOLC CYeTa; '

e Jlata nepeycTynku npasa TpeGomaHus © BIMNaTe BKMANA H HAYNCTEHHBIX
n‘pouemax.- Ha 0CHOBAHUY TOTOBODA,

+ [laTa ucmonHeHWs KpemuTHOl opraunaauncu 0053aTenkeTR- N0 BO3BpATY Bkaaja
(Bosmpar Ha cyer YK HIID/HITD neHexHBIX CpeAcTk MO HOTOBOPY OAHKOBCKOrG
BKIaza);

s [larta nepeycTynke npaa TpeJoBaHHs O BHIILIATE BKAAA W HAMHCAEHHLIX TIPOLEATAX
Ha OCHOBAHWN HOTOBOPA;

14, Jlenemnble cpecTBA, HAXOAMIINECH ¥ TPOfIECCHONAILHBIX YIACTHNKOB PLIHKA HeHHBIX Oymar

FlenexHbie CPe/IcTBa, HaXONALIAESA Y NPOPECCHOHANBHEIX YUACTHUKOD PHHKA LIEHHbIX
Oymar (nasiee — Gpoxep). JleOuTopcKkas 3afC/KeHBOCTE Bpokepa

Hlata 3auMCIIeHIs IEHEXHEIX CPEICTB HA CHEeUNANbHbIHE OPOKEPCKNH CUeT Ha OCHOBAHAM
oTueTa Gpoxepa

® [Jlara nenionHesns GpokepoM 00A3aTCABCTE [0 MEPEYACTIEHUIO IEHEKHBIX CPEACTE €O
crHeiansHore. pokepckoro cueta,

» Jlata nixengaunn -Gpokepa cornacHo. HHpOPMANHY, PACKPSITON B OQULHAREHOM
LOCTYTTHOM UCTOUYHHKE (B TOM wene sanncu B ETPIOJ] o nuksuaaupn 6pokepa).

1.5.  [TebuTopckas 34A0JDKEHTTOCTD N0 MPOREHETHOMY (xymonsomy) goxoay,
YACTHYHOMY NOTAMEHHIO MU TEATOM OCHOBHOTO J0/Ta N0 JOATOBLIM HEHHBLIM GymMaram

Jlebutopckan 3aA0/KeHHOCTE 110 IPOUEHTHOMY (KYNOHHOMY) JOXOZY U0 OATOBBIM
UERHEIM 6yMaram; '

HeBuTopexas 3a0MKeHHOCTE IO YaCTUMIOMY MOTAIEHHIO IMHIEHTOM OCHOBHOTO
HOATd 1O AONTOBKIM LEHHBIM GyMaran.

Jnst peburopekoi 32J0JKEHEOCTH 10, NPOLEHTHOMY (KYIOHNOMY) JOXORY N0
‘ACATOBLIM UEHHBIM OyMaram - gaTa HACTYIUIEHMS HAYawa CpoKa HETIONHEHHS.
08A3aTENBCTBA MO0 BHILIATE: KYNOHHOFO AOXOAE {(NaT2 OKOHYAHUA KYMOHHOI®
TIEPUOKA) B COOTBETCTBHH ¢ YCIIOBHSAMI BEITYCKa UeHHOH Gymary.

-I[Jlﬂ IIEGHTOPCROH 3AM0AMEHHOCTH. 0 ‘IaCTH‘IHOM}' MOraliLiing IMHTENTOM.
OCHOBUOTO O/T'd O AOATOBLIM WECHHLIM GYMAraNt — JIATA HACTHYHOTO NOTAIIEHHS
HOMKHANA Ha OCHOBAHHKH pewemm 0O BBHIYCKE,

Jlata  MCIOMHEHMs  OGASATENLCTE IMHTEHTOM, TOATBEKICHHON GaHKOBCKOH
BBICKOH € PACHETHOro CueTa ympasadoweli xomnauuy HITD/HII® wmr otaeTom
Gpoxepa;

Mara AUKBRIAIMA 3MUTEHTa, cormacno semucke w3 EIPIOTL (umw BHINMCKH U3
COOTBETCTBYIOLIEND YIOIHOMOYGHHOI0 OPraka HHOCTPAHHOTO TOCYIapCTRA).




1.6.

1.7.

HAebuTopcKan 3aM0MKEHHOCTS 1Y NPOHEATHOMY JOXOAY 1O JeHEeKHEIM. CDEACTBAM Ha CUeTax (3a
HCK/TI09€HHEM ACHO3NTHLIX BRIAKOB).

yrpagnmomel. komnanuu HITOHITD

HebuTopckas 3aM0IDKEHHOCTE JI0 IPOLESHTHOMY AOXOAY 10 IEHEKHBIM CPencTBAM
(BrIIOYAZ AOTOBOPE O MOAACPIKAHNY MUHAMATIBHOTO HECHIKAEMOTO OCTATKA) HA HeTax

LOXOZE N0 JEHEXHBIM CPEJICTRAM Ha CHeTaX YIpaBAmoel komnammy HITO/HTTD

Hatd Hauana o8A3aTENLCTBA COTNACHO YCJICGBHSM JIOFOBOPA/COMMALIEHHA © NPOISHTHOM

‘s Jlata BeINIATEI HAHKOM APOUECHTHOrG AOXONA [0 AEHEKHLIM cpencTeaM {BrmouaL

JNOrOBOPH © MOAASPWAHHH MURHMANLHOTG HECHHKAEMOTD OCTATKA) Ha CUETA.
yrpasngomeH komnauud HOD/HIID

o [lara ankspfawmdy Oamka cornacko iHGOPMAUNH, PACKPHITOH B OQMUHANEHOM
AocTYiHOM HeTodHuKe (B ToM wHene 3anHcl 8 EFPION o auksupaisy Hauxa),

JebuTopekast 33Z0/KEIROCTL N0 BRINIATE MHBHILHZOB [0 AKLHSM, ZOX0AA [0 AENG3HTAPNLIM

pacnycram

MebuTopckas 3aH0mKeHHOCTS N0 BRILUIATE AHBHACHAOB 10 AKIMAM, AOXOIA TI0
JEN03MTAPHLIM PACTIHCKAM

Jlata npu3uanua peGHTOpPCkoH 3aT0BKeHHOCTH TIO. BEIINATE AMBHACHIOB TIO
AKWHIM, FOXOHA TIO HCTO3UTAPHELIM PACUMCKAM B OTHOILEHUH:
- AKLHH, AETO3HTAPHBIX PACTACOK POCCHICKNK SMUTEHTOS ABJISETCA B COOTBETCTRIH
¢ undopmanueii HKO AQ HPJ wni 6pUuUManbREIX caliTOR SMHTEHTA LEeHHBIX Oymar
- jata  QuKcald  peecTpa  AKUWMOMEPOB A BRITTATH O¥BUEEHIO0B;
- aKuui, ;ienosmapnmx' PACHUCOX HHOCTPAHHBIX IMUTCHTOB JABJAETCH B
cootpercTBHN ¢ HHDopmaumel HKO AQ-HPJI nata, na Xoropyio DHpEIIEHSHOTGH
nHla, UMEIoe npano Ha TIOnydeiHe ,IIHBHILE:HI[OB HAK¥ B COQTBETCTBHE C
MHOOPMALMOHHOH clicTeMolt "Brymbepr” (Bloomberg) nara, ¢ KoTopoll uénsdnie
GyMars HAaYMHAIOT TOProBaTECA  6e3 yuyera OOBSARNCHHBIX  ZHBHAEHIOR
(DVD._EX DT);
- B OTCyTeTRME nudopmauny w3 HKO AQ HPJI, odwilmansHbix cafitor IMUTSHTE
UEHHBIX OyMmar, WH(POPMAUMOHHO CHCTEMB! "Bnymoepr" {Bloomberg) - gara
3AUUCTHEHHA DeHEKHEX CpGﬂCTB Ha. paC'—ICTHbIH C‘IGT OTKpLITbIﬁ ynpasmuomeﬂ
kommanus HITQ/BIIP

o Tlpu orcyrctiny MHGOPMAUMM W3 BEIIE YKA3aHHEIX HCTOWHMKOB (B TGM wHCHe
pasMepa TPHIHTAIOMIHXES BHINIAT) - JlaTa 3@UMCIEHHA JEHEMKHBIX CPEACTB Ha
pacueTHsIt cieT ympasfmolueil kommaAumd HIOM/HIIO (3 ToM wucne Ha cuer
Bpoiepa),

o Jlata MCHONHEHHS  OOS3aTENsCTB SMUTEHTOM, NONTBEPKACHHAS. OaHKOBCKOM
BBIHCKOH ¢ PACUETHOTC cHeTa ynpassmonteit komnauyy HITQ/AIT® unu otuerom
Opoxepa;

» Jara nRKBHAAUNM 3MUTEHTA, COINACHO. Bbimucke Wi ETPIOJ (Mau -REITHCKM H3
COOTBETCTBYIOIIETD YHOTHOMOYEHHOTO OPTaka HHOCTPAHHOIG TOCYapCTaa),




1.8.  [leGaTopckas 3aJ0/DKeHIOCTE IO AOX0AAM WHEECTHIHOHHLIX nNaes poceniickux NP n naes
(axunil) PHOCTPARNLIX WHBCCTHHMOHULIX. GOHIOB, NAlL KOTOPLIX BXOART B COCTAB AMYINECTBA

HI1®,

Jle0HTOpCKas 3a10/PKEHHOCT 10, AOXOAAM: HHBECTULIHOHHBIX NaeB poccubckux ITHD u
naes {axuuii) MHOCTPAHHBIX UHBECTHUMOHHBIX $OHZOB, NaH KOTO].‘JI:[X BXO/AAT B COCTaB
UMYIIECTBA YIpasgiotei xomuanuns HITQ/HIID,

Jaroii pH3HeHES MOXOHA N0 NagM ABNSETCS AATA BOIHHKHOBEHMA 00A3ATENbCTBA
TG BHINNATE [O0XOHA, yKazaHHad B CoollleHMM o BolildTe Jgoxoma o
HHECCTHUHOHHEEIM HagM potciiickny TIM®, B cootsercrrun ¢ undopmauseiit HKO
AQ HPI, nrdopiaumit Ha 6QUUEANLHOM CaliTe ynpaBnswonieil KoMHaduy UK 8-
chuuaneHoM coofMleHHN HNF BHalenbled HHBECTHLMOHHBIX Madk o BeIILATE.
HoxoNa (179 KBANHQHIIHPOBAHHBIX HHBECTOPOR);

Hara, ¢ KOTOPOIi NHOCTPARHEIE UeHHbIe ByMATH HAYHHAIOT TOPrORATHCA 6e3 yyeTa
oBLABNCHHbIX ZuBnAeHAoE (DVD ] EX _DT) B coorBereTBUd ¢ WHGOPMALOHHOH
cacremoit “BrymGepr" (Bloomberg _

f'[pﬂ ‘OTCYTCTBHH WH{POPMALIHK us .Bblmc_. YKA3aHHBIX HCTOYHUKOB (B TOM HHCTE
-pasMepa NPUMHATAIOLMXCA BRITUIAT) - JATA 3a4MCHEHdAS IEHEKHBIX CPEACTR Ha
‘pacueTHEI cuer ynpasnmomei komnanun HOI/HIIO 8a cuet Gpokepa.

JdTa UCnGAHEHHS OOA3RTeBCTS 110 BLUIATE 10X0,14, TOATBEPIKAEHHAS GAHKORCKON
BRINKCKOM € pacueTHOro cuera ynpasaowei xovmammy HITO/HTID;

Mlata nuKBUZAIE yNpasisiomeit KoMnanuu (HHBECTHUMOHHOTO $oupa (muua,
BbIJABIIETO Nai (BLITYCTHBIUErO axmm)) cornacHo meimacxe us ETPROM (mam
BEIIHCKH  H3 COGTBGTCTB}{}O]JIGFO }’HOJII_:IOMG‘-IEHHOFO aprada HHOCTPRaHHOID
¥OCyapCTBa). '

1.9.  Ilpowas gefuropekas 3aJ0KeHHOCTE

3afoueHHOCTh, BOSHWKIAA [0 AOrOBOPRM C  aygHTOpCKOH  oprawuzalie,
OUEEMHKOM, CHELHANHIHPOBAHHBIM HETIO3HTAPHEM,

Hebutopekas 3a10/BKeRHOCTE T10.10TOBOPAM aPEHILI]:

Jlebutopckas 3afOMKEHHOCTh 10 JOTOBOPAM KYIUIH — TPOXAKH HeHBHMHMOLO
HMYIIeCTER,

Heluropckad 3a10/MKEHHOCT 1O ROTOBODAM KYIITH — RPOAAXM. [IEHHBIX GyMar;
Heburopekag 3a10MmKeHHOCTL TG gororopam obpatoro PEIO

JeluTopcKas 3aN0DKERHOCTL MO GAAMEHHBIM KOMHCCHAM ‘YHACTHUKOB TOProB no
BAKMIOUYEHHBIM CIEAKAM, CDOK WCIIOMHEHHA KOTOPHIX €le He HacTymun (B T.4, 10
cpenxaM PETIO) '

Jlata nepenaus akTHROR (EHENHBIX CPEACTB) MHLLY ,ueGu’ropy

JaTa nepexojia npasa cOOCTBEHHOCTH Ha UenHbe Gymark oT DoHa

Hara ucnonHekyst 0023aT€1ECTE 6 AOTOBORY APEHIB B COOTBETCTBHM:C HOTOBOPOM
Hata nepeviicienus ACHEKHRIX CPeNCTH KOHTPATeHTY N0 JoroBopy o6parroro PEIO
Hara coucdnmA xomuccHit ¢ OpoKepekoro cueta

Hara ucrionsenus obA38TeNLCTE OC OMTATE MEPSA YNPaRAsomel komnanueid HITD/
HIld

Jara nuxksumanmy neGutopi, cornacHy seHERe U3 ETPION

JaTa vcnoNHEHNA CHCNKH (HaTa Tepexoia NPaR Ha DeHHYK GyMary)

MlaTa mocTynyeHds ACHEKHBIX CREACTRE OT KOHTPAreHTa. .10 JIOTOBODY OBPaTHOro.
PEITO,
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1.10,

Heasrxumoe HMyNIECTEQ

IeppmxumMoe HMYIIECTRO

Haubonee pauHas u3.aaT;

[4Ta DpHeMa-TIepefant, NeATBePHASHEAL AXTOM NPHEMA TTEpenaty;
IaTa TOCYZApCTREHHONl pErMCTpauMM  nepexonz npaea  CcOOCTBEHHOCTH Ha

HEABIDKMMOE HMYINECTRO, YioATEep eHHAS Buimickoi .na EI'PH

Tata mepellaiil HEABMKHMOTC HMYITIECTRA HOBOMY NpABOOOIAATENO ~ HauGones
PaHHsA 3 JIAT;

« AaTa TIpHEMa-nepexati, TOITREPHACHHAA AKTOM NpHeMa nepesady;

- Jate FOCYHApCTBEHHON pPErACTpaliM nepexoda Tpasa COBCTBEHHOCTH Ha
HeABMKHMOE HMYILECTBO HOROMY ‘NPABOGOAATATE 0, MONTREPHKACHHAS BBIUTHCKOH
13 EI'PH; ' _
Hata opexkpawenus npasa coOCTBEHHOCTH B CBA3K C  COCYNApCTBEHHOU
PETHCTpAUMe  NUKBHAALMH  HEHBHXMMOPO  WMYILECTRE, NOZTBSKACHHAS.
AOKYMEHTOM,  BBIJAHHBIM  pPEeTHCTPHPYIODIHM  CpraoM € DTMeTkoi o

“PETHCTPALHOHHOM ReliCTBYH.

2. Kparepun nppusnanug obusarenhore

2.1,

Kpeoumopckan 3adenscennocms

ernu‘ropckaﬂ JAA0MMKEHHOCTL [0 yINaTe HETOMOB M APYIHX  0043aTeNbHEIX
TUiATeXRe H, HHBIX TUIaTeNel,

Kpennropekas 3an0aaeHHoCTh IO yIUIATE HAMOra ¢ N¥BMAEHAOB;

Kpeauropckas 3aA0m«€HHOCT, 110 BGBHana}KﬂEHﬁﬂ’\{ DOHRY, YNpaBNAOWEH
KOMITAHHH, cneuuamimponaﬂuomy agtio3uTapHIo, aynu’roppkoii OpraHH3anyy,
OHEHIUWKY, a Take OfA3aTeIbCTBAM TIO  OINIATe TpPOYMX  PARCXOMOE,

OCYIIECTBAAEMBIX. 33 CUET MMYINECTBE YNpasifiowelt komnanmy HITG/HIID »

COOTRETCTENM ¢ TPeCoBaRNAMM IeHCTBYIOIErd 3aKOHOARTENBOTER,;
KpeanTopckas 3a0I4eHHOCTE 110 JOrOBOPaM KYTLTH-TIPOAAMKH [IEHHBIX GyMar

JaTa BOIHMKHOBEHHMS ©OA3ATENGCTRA TIO BLIILIATE Hanora d (1in) 00A3aTeNbHOTO
finaTexd, COTAACHO HOPMATHBHBIM IIPABOBLIM akTaM Poccuiickolt @egepaunu u

(nny) norosopy;

Hata paumcnennA B yaeTe 30Z0MKEHHOCTH SMUTCHTA (10 BRIINATE JUBHASHIOR,

Hara nosyMeHus noxyMeHTa, NOATBEPXKAAICIIETO BRIONHE S paboT (OKa3aHMs
YCAYT) O COOTBETCTBYIOUIUM IOTOBOPAM;

Hara nontyaenns paénopmkenns HITD;

Jara sepexoia npasa coBCTBEHHOCTH Ha TgHHBIe OyMari

s JlaTa nepeuMcacHNs CyMMEl Hanoros (0Bs3aTeNsHEX MNaTekell) ¢ pacueTHorg
cuers;

s.  JlaTa nepedHCReHHs CYMMBI BOSHATPAXACHHI 1. PACXON0B C PAcYETHOTO CyeTa
cornacHo GanKOBCKOH BEIMACKE;

e Jlata nepeuucAcHHNT CyMMbI 10 pacnopmienmio HITD;

» _ Mara nepedHCACHIN NEHSKHBIX CPENCTS 10 JOFOBOPY KYIAH-TIPOARKL:

Crpaseninusas CTOAMOCTh 0OM3ATENLCTB BRMOUASTCH B pacuer CHA B pasmepe ee
ocTaTka Ha AaTy onpenenénin CUA. He nuckodTHpyeTed
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ITprnoxenve No2

x ITpaBrnam onpenencums

TeKyloed CTOHMOCTH aKTHBOB H

CTOMMOCTH: AKTHBOB, COCTABISIONIUX IEHCHOHHEIE PE3EPBHL,
H COBOKYIIHOH: CTOMMOCTH TICHCHOHHBIX PE3EPBOB

AO HIT® «Aromrapanty

Metoauxa
onpeneaenud CIPaBeIIUuBOMd CTOUMOCTH

AKTHBOB M 0043aT1TeJbLCTB
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I. METOJUKA ONPEAENEHUS CIPABE/JIMBONA CTOMMOCTHM IIEHHBIX
BYMAY

1. OBUIME IIOAXOMBI K OITPEAEJNEHHUIO CIPABEAJMBON CTOAMOCTYH
OEHHBIX BYMAT

1.1, HepHogUIHOCTE OMEHKH

Ao mennbix Gymar, oreAMBacMBIX IO CIPaBelIMBON CTOMMOCTH, ONpENENECHHE CHpaBelTHBoil
CTOMMOCTH TIPOMCXOOMUT Ha &XEIHEBHOW OCHOBE, BKJIOYAS pacyeT 1IeH, NMPOBEPKY Ha aZEKBATHOCTE,
aBTOMATUYECKHH DACyeT KPEAMTHEIX CIPENOB 1A PEeMTHHTOBBIX IPYNN ¥ pacdeT «BMEHEHHO»
HHIIIEA.

1.2. AITOpUTMBI OLEHKR

Anroput™ 1 DpuMenseTCS B OTHOTHEHUH;

®  FOCYHKapCTBEHHBIX -IEHHBIX Gymar (kpome I'OBO3), neHHBIX Bymar cyGnexToB Poccmifekoit
Denepanyn # MyHHIUTATLUBIX. HEHHEX GYMAr, HOMEHAPOBAHHLIX B PYOIIIX;

®  JIOJITOBEIX LEHHEBIX Gymar, HOMMHHPOBAaHHBIX ‘B pyOisX, HHBIX POCCHICKHX M HHOCTPAHMHBIX
IMHUTEHTOB;,

*  JIOJEBRIX UEHHBIX Oymar pocCHHCKUX 3MHUTEHTOB, MHBECTHIMOHHB nae IIU® u wEbKX
JONeBEIX IEHHEIX OYMAar, CO3JAHHBIX B COOTBETCTBHH C 3aKOHOFATENsCTBOM -Poccuifckoif
Degepanuy,

AnroputM 1 npumensercs Takoke (B HacTH) B OTHOLICHHW NOJEBEIX IEHHBIX GyMar MHOCTPAHHBIX
SMYTEHTOB, €CJIM OHHU. JOTYIIeHsI K Topram Ha MockoBckod Gupie u MockoBekas Hupska ABIIETCH
AKTUBHBIM PEHKOM (B 9TOM CiTydae MockoBeKast GUpska MPHU3HAETCS OCHOBHBIM PEIHKOM).

AnropuT™ 2 npUMeHseTCs, eclH B OTHOUISHUWH [EHHOoNH GyMarn He Moxer GbITh IpHMeHeH Anroput 1,
B T.4. B QTHOINEHHH:

= TOBO3;
® JIONrOBBIX UEHHBIX OyMar, HOMBHHPOBAHHEIX B MHOCTPAHHON BATIIOTE, POCCHHCKUX 3MHUTEHTOR
{eBpoobmuranmii);.

"  [EKHBIX OyMar MHOCTPAHHBIX FOCYIapCTB;

*  JONCOBLIX LEHHBIX GYMAr; HOMHHHPOBAHHEIX B JAHOCTPaHHOW BamlIQTe, M HOJEBEIX NEHHLIX
Gymar HHBIX HHOCTPAaHHBIX 3MUTCHTOR;

" MHBIX JIONEBRIX [EHHEIX OyMar, 3a HUCKIIOYEHHMEM CO3ZJAHHBIX B COOTBETCTBHH. -C
3aKkoHoZaTenscTBOM Poccutickoit Genepanyn..

AsnropytM’ 2 MpHMEHACTCA TAKe B OTHOMICHMM INEHHLIX GyMar HHOCTDAHHBIX 9SMUTEHTOB,
JOMYINEHHBIX . K Topray Ha Mockosckoli Gupxke, ecau fiis HuX MOCKOBCKas OHpka He SBNIETCH
AKTHBHEIM PBINKOM Ha JIATY pacyera (He.MOKeT DBITh NpH3HaHa OCHOBHBIM PhIHIOM).

[Tyrxrer 3, 4 macrommeit Meronuxn, a taioxe punoxenne B He MpuMeRT0Tes I JAOMTOBBIX [ICHHBIX
Oymar, HOMMHHMPOBAEHBIX B MHOCTDAHHON Bamore. B cilyuae HpHHATHS PEIISHHA O IPOBEACHMM
NPOBEPKH Ha aRCKBATHOCTE AJIA AQAIOBBIX LEHHBIX 6yMar,_ HOMHHHAPOBaHHBIX B HHOCTDAHHKON BATIOTE,
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HII® paspabareiBaer MeTOTUKY UpOBEpKY (TeCTHpOBAHHS) ¢ yKasaHHEM ApaBWl pacyeTa AHAIIA30HA
ICH, RCTOYHUKOB JAHHEIX JJ11 packerd 0e3pHcKOBBIX CTABOK H KPEMTHBIX CIIPEIOB.

Anroput™ 1, ANroputy 2 IPEMEHAKOTCS IS ONpeNeieHns CHpaBEIHBON CTOMMOCTH NEHHBEX Bymar;
110 KOTOPBIM HAOIHOAAIOTCS IIPU3HAKH GOECIIEHEHAS, ¢ YIeTOM 0CODEHHOCTEH, YCTAHOBICHHEIX B IT.7.

Mo JaThl MOJIROTO MOTAINEHHS NOATOBON NEHHOMN Gymaruy, TIpexycMOTPEeHHOH YCIOBUAMU BHITYCKa, B
pacuer ée CrpaBeAnUBON CTOMMOCTH He BKIHOUAIOTOS:

*  CYMMBI YACTHYHOTO IIOTAlIEHHS OCHOBHOTG JONFE —~ C JATbl HYACTHYHOIO IOTAlICHHS,
IPEeLyCMOTPEHHON yCIOBAAME BEITYCKA;
" CYMMBI KyIOHHOTO 0XONd — C NaThl OKOHYAHH: COOTBETCTRYIOIIErO KYIOHHOTO IEPHOA,

Hpunevanue:

Ecnut B flaty ONpeneneHus CrpaseAnuBoli CTOHMOCTH N0/IKHA. BBITD npumMeteHa HeHa / ueHsl (HaGoaaemule
JaHubie) Ha HanGomnee NO3AHKN TOProRplil HeHb, KOTOPBiA 8511 10 /IaTh! YACTHRHOIG NMOramieH s oCHoBHOMN
A0JIra, YCTAHOBNIEHHON YCAOBUAMH BBIYCKAa 110 JAOJTOBBLIM LIEHHBIM Oymaram, TO Taxai ueHa / LeHpl
KOPPeKTHPYETCS TIPONOPLMOHATBHO HIMEREHUIO OCHOBHOrO J0ATa (663 NPoMeKy TOMHBIX okpymeﬂuu) [Tpn
3TOM PE3YNLTAT pacueTa OKPyriAeTes A0 4 31aKoB Mocse 3anaro, ecny Ha Hanbosee MOINAWH TOProBhiH
AeHs Oblma Heronb3osata ugsa MidPrice — B ocTambHbLY CHyJasx PesyNsTaT pacueTa He OKpYTAseTCs.

1.3. DxcnepTabIC IADAMETPLY.

[Ipw ONpeNeNeHHH CTpaBeANUBOK CTOMMOCTH IEHHBIX Oymar MOTYT UCIONB30BATHCS DKCIEPTHHIS
napaMeTphi, onpenensemsie HITD, Yikasannsre HapameTprl- He MOTYT OTIMHYATECA B PAsHBIX HOPThemx
OJHOH UM PA3HAIX YHPaBIAIOIMX KOMIAHMH, 3aKHIOUUBIINX TOrOBOP ACBEPHTENLHOTO YIIPABICHHAS C.
HIID,

[TapaMeTpEL, YCTAHOBICHHEIE HACTOMINEH METOARKOH :

* cnpen Bid-ask empen (LO-LB £ 5%) a1 olpefeieRus AKTHBHOTO DBIHKE B aNrOpHTMAX
1,2.

1lapameTpE!, KoTOphie YeTaHaBNUBAKTES 110 pemermo HITD:
TIPOTHO3HEIE 3HAMCHHS (HeHab 0 [aeMEle HCXOLHEE JIaHHEBIC):

" mnporHo3 pocra BBII (Ui HporHosa HEHEKHEEIX TOTOKOB IO HONTOBEIM LUEHHBIM
Oymaram, CTARKA KYTIOHA TI0 KOTOPBIM 3aBHCHT OT B’BH);-

" nporaos mH(AMME mocneé 2028 roma (cpoxa moramenus O®3 52002RMFS) (nnx
nporHo3'a_ NCHEKHBIX IIOTOKOB IO JIOATOBBIM EHHBIM OyMmaraM, CTABKA KYIIOHa HIH
HH_‘,E[GKCHP}’.GMI:II':I HOMHHAJI 10 KOTOPEIM, 3aBHCHT OT WHQIIANN),

WHBIE MCXOIHEIE JNAHHBIC; KOTOPhIE MOTYT OBITE MCHOIB3OBAHL! B OTACNLHBIX CIy4asx Ipu
OTMpPE/ICNCHNN DACYCTROH LCHB! LOJTOBBIX INeRHLX Oymar (B coorsercTRHE ¢ 1.4) R
YCTaHABIHBAIOTCA HA QCHOBE MOTHBHPOBAHHOTO CYIKICHUS Qonna, B TOM 9ucHe:

*  IIpeMHA 3a CyﬁoanHHPOBaHHOCTB;

Hapawerpm NOMIEKAT PETYASPHOMY IEPECMOTPY ¥ MOTYT GBITE M3MEHEHH NYTEM BHECEHHN H3MEHEAHE B HACTOALLYIO
Memnnxy H X yTBep)KﬂeHm HII®P B yeTanoBleHHOM TOPAHKE,
2 TapameTpsl NOMIEXAT PEryIApHOMY nepecMoTpy W 3abnarcepeMerno gosoastes HITD mo cserienus neex YNPaBILONK
KOMIIAHHUI, C KOTOPIMY 3AKTIOHEHE! AOTOBOPEI JOBEPHTEBHOIO YAPaBISHU, U CASURAAHIBPOBAHHOIO AENO3UTAPIIN.
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* 3KCIIepPTHOE 3HAYEHHE KPESAHTHOTO CIpena AN BEUTYCcKa IeHHBIX Bymar;
" pPeHTHHrOBAS IPYII BEIIYCKA NEHHEIX GYMAar.

HcTouRnKE TIPOTHO3ELIX JAHHEIX ¥ TOPSIZIOK X MCTIONB30BAHUS IPH BEIHECSHHH IIPODECCHOHANBHOTO"

cyxaenys  yeraHapnpBaioret HIIP m  pomxHer OwiTh  eOMHBIMH Vi1 BCEX HOp.T{b'eﬂeﬁ' BCEX
YIlpaBAOIIMX KOMIAHKRE, ¢ KOTOpEIMH 111D 33:01109eHBL IOrOBOPS! JOBEPHTSABHOr0 YIIPABICHI.

2. TEPMHWAHbBHI U OHPEIAEJEHWSA
2.1. Cpenxes3gemeHHsIl CpoK 16 WOramieHHs/o(pepThl — BIBEINEHHEN IO rpaduKy morarreHus
HOMHHa/Ia OOIUrauy CpOK JI0. NOTAINSHEA B TOJaX, PACCUHTEIBAEMBI 110 (hopMyIIe:

n
Cp.B3B. CPOK = Z CF: % -7 ¢h)
. p" - p 8 . \ ol ) 3 65 '
~ 365
TIe
CF; - gacTHUHOe (WM [OJNHOS) MOralleHHe HOMHHATA B % OT
HOMEHANa;
t; - JlaTa YACTHYHOTO (I IIOJIHOTC) TOratIeHust HOMAHANA;
T - IaTa OLEHKH,

B cmy4ae ecrny BeIycKoM HE OpeRyCMOTPEHO. JACTHHHOE HOTAIICHKEE OCHOBHOTO A0Ta (AMOPTU3ALMS),
TO CPENHEB3BCIICHHBE CPOK 10 moramesus/odepTsl paBeH MEPHOAY OT JaThl ONpEeNeNeHHs
CIIPABEANMBOH CTOMMOCTH JIO HanbONee paMHel W3 AaT: Aarhl NOTAUIeHHA MIM JaThl oiepTH IO
OGIUTALIY, YKa3aBHOM B PEINCHUHM O BHITYCKE,

B cioyyae ecnm gara OUEHKM COBRIAZAET ¢ HATOH OMEPTHL, TO PACYET CPEAHEB3BEIIEHHOTO CPOKA.
[IPOU3BOAKTICE OT JAThl OUEHKH [0 HambGonlee pPaHHedl W3 JAThl NOTAINEHHS WK Aathi O(EpTH,
caegyrouelt 3a naTo oLeHKH,

Hpusmevanue;

[Ipu pacdere CpeAHeB3BEIMEHHOrO CPOKa A0 NOramesus / d(bep_"rm NpOMEAKYTOUHBIE OKPYITICHHA He
TIPOM3BOSATCH, PE3YIIBTAT BBIPAKACTCH B [OA@X, OKPYIAIETCA A0 4 3HAKOB [I0G/E 3afATOH.

B chnyuae ecnum BBRIMYCKOM TIPeAYCMOTPEHO HACTUUHOE HOTAIIEHHE OCHOBHOTQ MOJAra, HO BeJTHUMHEL-
roratiaeMsx vacteld He onpenenéﬂm HA BECh OXKMAASMEIH CpoK. oﬁ_pamem{ﬂj, TAKHE CYMMBl CHMTAIOTCS
YCTAHOBNEHHBIMI B JaTy OKCHYAHUX KYNOHHOTO TEepuogd, N[O HCTEYeHHH KOTOPOro OHH
BBIIVIAYHBAIOTCS, M. YYUTHIBAIOTCS B pacuyeTe MOCHIX BelauuMH, NPEAYCMOTPEHHBIX HacToAmeH
METOAMKOH, C ITOM JATHL

2.2. HomuuaasHan ﬁ.e3p'HCI{OBaH CTABKA AOXOAHOCTH - CTABKA, ONpeAciseMay KaK 3HaYEHNE KPUBOH
OeckynomHoM  goxommoctn (manmee - Craka KBJI) B Touke, CcOOTBeTCTByIOmIEi
CPE/IHER3BEIIEBRHOMY CPOKY 10 MOFAIIEHNSs TIPOBEPSIEMOTO HHCTPYMEHTA.

2.3, Craexa KB]I (3uadenve KpuBoif GeCkyNoHHOH JOXOHOCTH) MOXKET PacCIATHIBATECA Ha OATy
OTIpEfIeIEKUst CHPABEUIMEOH CTOHMOCTH B TOYKE, COOTBETCTRYIOME]t:

3 Hanpumep — a1 o6auraumii ¢ B¥noTeuHbiM MCKPEITHEM,
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cpenﬁeiasaemenﬂomy' cpoxy moramenss / o(epTEl Ho NeHHoH GyMare, ONpeneneHHOMY
cormacHo m.2.1; unn

CPOKY NorailieHHa JeIIO3UTa 1K

CPOYHOCTH IIPOLUEHTHON CTABKH B CIOydadX, NpPeAycMOTPEHHBIX I14 HacTosuel

MeToauxy, wam

Aropanud OMpKEeBOro HHAEKeA B CHydasX, NpefycMoTpeHHEX [lpunoxennem B x
Hactosei MérTonuke, unu
HHOMY CPOKY B CIIy4AsX, OIIPEesieRHbIX HacToAel MeToanKoii.

fpiumenanue:

IIpu pacuere Crakn KB spavenne cpok OLIPSACNIACTCA B rojlax, Oxpyrafgercd Ao 4 3Hakoe
rocne samaroi, Hexommble madHble (3a uexmouenmem m.2,1), onpefeneHHble B JHAX,

TEPEBOAATCA NyTeM JeASHHS WCXO/HOTO 3HaveHHs Ha 365. Ecam B pacuere ncmomesyroTes

JaHHBIC, BEIPAKEHHBIS B MECALIAX, TO PEYNHTAT ONPEHeseTes KaK:

® | Mecal: 0.0833 rosa
» 2 Mecsua: 0.1667 rona
* 3 Mecsna: 0.2500 roga
" 4 MecAua; 0.3333 roga
» Smecmuee:  0.4167 roma
" Gumecanes:  0.5000 roga
*  7wuécaues:  0.5833 ropa
= 8 Mecsales: 0.6667 roma
» O MECALEB: 0.7500 rona
* 10 mecauen: 0.8333 roma
" 11 mecaues:  0.9167 roga
* 12 mecsien:  1.0000 roa.

B pacdere HCIONB3YIOTCH:

o Merojuka pacuéta KpHBOi OeCKYNOHHON JOXONHOCTH TOCYNAPCTREHHEIX OBTHranmi,
onpeneneHuas Mockosckoi Supxelt';
. JMHAMUYECKHE TTapaMeTpbi G-KpHUBOH TI0 COCTOSHUIO Ha KaKIBIH TOProBeli IeHb,
Hcrounnx vadopmanny; odumuansueli caitt MockoBeKo#H Gupaxm.
Hpunedanue:

TIpn pacuere Crapkn KBJT OPOMEYTOUHBIE OKPYT/IEHUSA HE NMPOU3BOAATCA, Pe3yNbLTAT BEIPAKAETCA B
NPOLUEHTaX, OKPYIALETe 40 2 SHAKOB NMOCHE 3aNSTOM;

2.4, «PeanpHan» Ge3pUCKOBAst CTABKA AOXOAHOCTH — IpEBBINCHIE ‘HaJl RHQIIAIKEH COBOKYTIHOMH
JIOXONHOCTH 11O IOCYAApPCTBEHHBIM TIEHHbIM OyMaraM ¢ IOTOKaMU, 3aBUCAIIEME OT HHGNIAIME, K
JaToH Torainenkd, HaHOONee NPUOMMKEHHON K Cpe/HeB3BeIlcHHON Jare I‘IQT‘aL[IeH-HH/O(_bepTLI
TIPOBEPAEMOTO MHCTPYMEHTA, («peanbHas » AOXOAHOCT CBEPX HEMILKH).

puMeuanne:

* Metommxa pacqiéTa KpHROH GecKyNOHHOR noxomHocTe onyGrukosana Ha calite Mockogckol Onpiku. B uensx pacuera
CTIPABEYIRBOIL CTOUMOCTH HCMONB3YETCS PEIAKLIIIA METOAHKH, AKTYANEHAT Ha ATy BCTYTNIEHES B CUIty HacTOAmMX T1pasu.
ITpr BHeceHHH H3MEHEHEIL B. METONUKY pacyéTa KpHBOI Geckynounol KOXOAHOCTH HaTa Hauana HCHOAM3OBAHMS
H3MEHEHHOU METOHHKH B Hnengax. pactze"ra CﬂpaBEﬂJ’IHBOﬁ CTOBMOCTI }’CTaHaBIIHBBeTCﬂ OTHCALHO IO COTIACOBANRHID ¢ C}I
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«peanpHany Heapuckosad cTaBka JOXOJHOCTH onpejensercs ansg Buinyckos O®3 52001RMFS,
52002RMFS, xak CpejHeB3BENIeHHas! JOXOAHOCTE K TIOFALICHHIO HA JIATY OLUGHKH WM HauGonee
TMO3AHIOK AATY, Ha KOTOPYIO OyOIMKOBAHLL NaHHbie Ha 0QHUUANEHOM calité MockoBCKOH Gk,

2.5. «Bmenennasy uAQUIATBA — PHHOYHAS OUEHKA MHIANUN, PACCYUTHIRACMAN KaK PasHILA MEXKIY
HOMUHANGHOH 0e3pHCKOROH CTaBKOH /OXOAHOCTH H  «peatbHOHY ﬁespﬁcxoaoiff CTABKOM
AOXOMHOCTH (T.6. PA3HHIE MEKAY CTABKOH AOXOMHOCTH € YHeTOM WHQIANEH M 33 BEYETOM
UHGIAIHY).

Hpivteuane:

PacueT «BMeHeHHON» HHGMIANLHM FPOM3BOARTCA HA OCHOBE JAHHBIX BBIMYCKOB Od3 32001RMFS,
52002RMFS (B Tom umcnie pacuer Crasket KBJ[ B Touke, cooTreTcTayrOmel CTpoKy foramenus O@3
52001RMFS, 52002RMFS).

3. METOJUKA IIPOBEPKM HA AJEKBATHOCTH LEH JOJIOBBIX
OEHHBIX BYMAT

3.1, TipHHUMIBI IPHMEHEHN MeTOUKH

B cOOTBETCTBHY C HACTOSIIIIM ITYHKTOM BBIHONHAETCH [IPOBEPKA (TeCTHPOBAHHE) HA ANEKBATHOCTE LEH
(KOTHPOBOK) JIO/ITOBBIX IEHHBIX HyMar,

IipoBepka mpusnaeTcs ycnenmol (IposepsieMas LeHa NPUIHACTCA aFCKBATHOI), eciw TpoBepseMas
1ieHa JOJIrOBOM NEHHOH OyMAary romajaer B JUAMA30H PACUETHEIX [EH,

Ecmi mpoepka HeHBI TPH3HAECTCS HEYCHEIIHOH, TO TIpH TpUMEHeHMH AnropmiMa 1 TIPORCXOUT
TIepexo/l Ha CHeIYIOHIHH 1miar:

TecTHpoBanye HA A/IEKBATHOCTE IO TOCYNAPCTBEHHBIM LHEHHEM Oymaram He TIPOBOTHTCS,

HJI'ﬂ':HéHHBIX' ByMar co CPOKOM [OTALICHHA HAH CPOKOM Io odepThl MeHEe 6 MECSIIEB, [0 KOTOPEIM HE
HaOMIONAIOTCS ‘NIPH3HAKH OOECLEHEHMS, [TPOBEpKA (TECTUDOBAHAE) HA A&NCKBATHOCTH NPHM3HACTCH
YCIEIIHOH 6€3 IPOBENEHHS PACUETOB.

B oTHOMIEHHH BBINYCKA AQATOBBIX. IMEHHEIX Oymar, OTHECEHHBIX K pelTHHroBOM rpyune IV (B
COOTBETCTBHH ¢ [Ipunoxenvem B):

* 1poeepka (TECTHPOBAHWE) Ha aJEKBATHOCTh OWPIKEBBIX LEH HE BBUIONHSETCH, TIPOBEPKa
NPH3HAETCA YCIelHoi 6e3 IpoBeieH s pacIeToR;

" TpOBepKa (TeCTHPOBAHME) HA 4NIEKBATHOCTD. LieH HH(OPMAITHOHHBIX areHTCTR He BBITTOJIHACTCS,
npoB‘éplca HpPH3HAETCA YCIISINHON 663 MpOBEIEHMs pacueToR NpH Hamwuuyd noen P2 3za 30
TOPTOBEIX JIHEH B.COOTEETCTBHE ¢ AnroputMoM 1,

Hpu Hanvaun Tpu3HaKoB 0becHeHeHHs UeHHOH GyMar (B T.4. B CIIy4asx, OTPEACIEHRBIX B IL.7 )

® npoBepKa (TECTHPOBAHHE) HA ANEKBATHOCTE OMPXCBEIX LEH, NEH HH(OPMAIHORHEIX ATEHTCTE,
HabMOfaeMBIX B JaTy Pacyera, HE BRIIOIHAETCS,
" rnposepka Hanuvusa P2 3a nocnegune 30 Toproveix AHEH HE BEINOIHICTCA.
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3.2, ITocaenoBareALHOCTE MEHCTBHIT IpH HpoBepKe
B pamrax nposepxu:

" BDIYHCIIAETCS JAManazoH NeH . JIONTOBOH UEHHOW Oymark WCXOmd H3 MEHHMATLHOTO U
MaKCHMATIEHOTO SHAYEHUA KPeAUTHBIX CIIPEIoB:

O MHHUMANBHAY IICHA PACCUNTRIBACTCS B COOTBETCTBUM ¢ .4 HacTosmed Meronuku, npu
3TOM B PACUETE CTABKE MHCKOHTHPOBAHUS HCIIONB3YETCA MAKCHMAIBHOE NOITYCTHMOS
3HAYEHHE H3 JHAa30Ha KPEJAWTHBIX CIIpeZOB  (OMpe/IefieHHOEe. B COOTBETCTBUH ¢
Ipunoskendem B ¢ YUETOM NIPEMKH 34 ¢yOOpIUHUPOBAHHOCTS LT CyOOpIHHIPOBAHHEEIX
obnuratinit Gankos);

© MAaKCHMANBHAL [[EHA PACCUHTHIEACTCS B COOTBETCTEHY ¢ 1.4 gacTosmei Meromukn, npu
TOM B pAactdeTe €TABKH JAMCKOHTHPOBAHM HCTONB3IYETCA MUHHMAIBHOE JOIIyCTHMOE
JHAYCHUE M3 JIHAIA30HA KPeAUTHBIX CIPEIOE (onpeﬂeneHﬂoe B COOTBETCTBHE ¢
Hpunoxennem B ¢ yueTom npemun 3. CyGOpAMHUPOBAHHOCTE IS CyOOpAUHKPOBAHHEIX
obnurari 6ankos);

" TIPOBEPACICH, YTO AHATH3UPYEMas LieHa TIONaacT B NUAa30H MHHHUMAIBHON H MaKCUMAaILHOMN
DACTCTHBIX HEH (BKIIQUATENBHO),

4. METONVKA ONPEJXEJEHUS PACYETHOMN EHBI TOJITOBOI EHBOH
BYMATH
4,1, .HpHHHHHBI ONPeIeIEHUs PACYETHOH IEHBY

B cooTserctBuM ¢ HacTosmmaM UYHKTOM OIPENEISCTCA paciernas iieHa (LeHsl) DOATOROH UeHHON
OymMaru MeTo/IoM NPUBEACHHOR CTOMMOCTU OyAyIMuX NEHEKHEIX. IOTOKOR TI0 thopmyne;

n .
PV = (1 + Y)(Pk—-Aara)/365” (2
k=1"
rie
CF, - CYMMa Ka&3KHOro NEHEWHOrD II0TOKA, ONpeieieH as COrIacH0 1.
4.2.;
Dy, - JlaTa KOKIOr0 JCHEKHOTO IIOTOKA, OIpeAIeNeHHAS COrTIACHO II
4.2,
¥ - CTAaBKA THCKOHTHPOBAHK, ONPEEIIEHHAN COrTacHO. m:4.3.;
Hama - JlaTa onpenenenng CIIPaBeIHEOH CTOHMOCTH.

IIpustenanue:

[Tpu pactete MCMOB3YIOTCS CAENYIOIME TIOHXOAL K- OKpYIIIeHHIO!

*  OKPYTNCHHA NPONIBOJATCH 10 NPABHIEM. MAaTeMATHHECKOTO OKPYIIEHHA;

o CFy - Gysymuii nexeskubiii MOTOK; 3HAYCHHE OKPYIIAETCA KO 2 3HAKOB NOCHE 3AMATOH;

% PVp - RuCKONTHPOBAHHENT nenexai NOTOX, TIPOMEXKYTOUHLIE OKPYTACHHN He HPOHZBOMALC, PE3YIbTAT
HE DXpPYrAfeTcs:

e PV~ ofuian cymma ﬂﬁcmﬂmponaﬁﬁm;{.,qeﬂe}'lcnmx TMOTOKOB, Pe3YILTAT OKPYIIAETC A0 4 3HaxoOB Tocne
3aITO.
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4.2. dopymuposanye rpaduka GyLy X JEHEKHBIX MOTOKOE
4.2.1, O6mue n1oAXOIbL

IIpu Gopmuposanuy rpadukxa OYOYLUIMX HEHEXKHBIK [OTOKOB YYHTEIBAIOTCH BCE ACHEKHEIS: TOTOKH B
TIoTalll€HIe OCHOBHOTO JIONIA M KYTIOHHOIO JOX0/A4 B TEUeHHE OXHAAEMOr0 CPOKA 0BPpameHus.

Oxxunaemplt cpox oOpanlenys Iewwolt Gymard ONpeReNseTcs C AaThl pacyeTa CIPaBeXIMBON
CTOMMOCTH (He BKIOHAT) 10 HAMMEHBIIEH U3 AaT (BKIOUas);

" narbt odeprsl, Gimkalinreil k gaTe ONpeNEIeHNs CIPABEANUBON CTOMMOCTH (He BIOTIOUAS ATy
OTIPEHENCHHS CIPABEIITHBON CTOMMOCTH);
® KATBHL TIOJHOTO NTOraireHus, mpeaycMOTPERHON YCIOBUAMY BRITYCKA.

Iloa matoif AeHeKHOrd IOTOKA TOHUMAETCS;

 JaThi OKOHYAHHS KYMOKHEIX IEPHOJOR, IO 3aBEPIIEHIN KOTOPLIX B COOTBETCTBHHU € YCIOBHAMU
BEUIYCKA OCYINECTBIIAIOTCA BBIINATEL KYTIOHHOIO JOX0Ha H (ecou NPesycMOTPEHO) HacTHIHOE
noralfieHie OCHOBHOIO JONATA;

* JaTa; 10 KOTOPOH ONpeeieH (KM iaeMElH cpok 0OpalieHnd,

JleHexHble TOTOKYM, BKMOYAd KYHNOHHENY NOXOA, PACCUMTHIBAIOTCS B COOTBETCTBHMH C YCIOBHIMH
BRIYCKA.

Tpu dopMEpoBaniy rpadrKa NEHEKHEIX IOTOKOB B HEIIX pacueTa ClpaBeaiHBoN CTORMOCTH IEHHBIX
Oymar oCyIECTBIAETCS TepecMOTp ﬁ'yx__[ymﬂ-x JEHEKHBIX TIOTOKOB @pH Haiuuuk OOGHOBIEHHOH
‘nEbopMalpi

' O BUIMYHHE CTABKY Kymoda (JUIs LEHHBIX Oymar, Mo KOTOPHIM. ITPOLICHTHHIE CTABKH HE
ONpEHENEHbl HA BECh OXHIAAEMBIH CPOK. 0OpameHus) — HOBOE 3HAYECHHE CTABKM KYIIOHA
CHATAETCS YCTAHOBICHHEKM B JATy HA4MANA KYIIOHHOIO nepuosa, GmbKaitiero K ate
YCTAHOBJACHUS CTaBKH (KyNOHHOro Nepuona, Ha KOTODBI: CTaBKA YCTAHOENERa, mnu Ooee
PAHHETO KYIOHHOT'O HEPHONA, JO Hakana KOTOPOro CTaBKa YCTaHOBIEHA);

* 0 BEMMUHHE HOTAmaeMoit YaCTH OCHOBHOIO Joiara (A UEHHEIX OyMmar, [0 KOTOPHIM
NPENyCMOTPEHO TaCTHYHOS NOTALNEHHE OCHOBHOIQ ZIOATA, HO CYMMBEI. HOTAIASMEIX. vacTelt
OCHOBHOI'O JIONIIa HE ONpEAETeHEl Ha BEChH OMHUIAEMbIH CPOK OOPAIIEH!s) ~ HOBBIE BEJUYHHEL
OCHOBHOTO JOJra CYATAIOTCH YCTAHOBIEHHBIMHE. B. JaTY OKOHUAHWS KYIIOHHOIQ HEpHOXa, IO
UCTCUEHNH: KOTOPOIO MPOM3BOAMTCS COOTBETCTRYIONIAS BRILIATA PAHee HEH3RECTHOU GyMMLIG-.

st AONTOBBIX UEHHBIX GyMar, IO KOTOPEIM NPELyCMOTPEHO YACTHIHOE TIOrAIEHHe OCHOBHOTO I0/Ira,
HO BCIMYBHBL IOTallaeMOTO OCHOEHOIG AOAra HE OIPEjerNeHbl Fa Bech CPOK oOpalleHu, CYMMEI
OyAYIMHX AEHEXHBIX TIOTOKOB PACCHUTHIBAKOTCA HCXOMS H3 OCTATKA OCHOBHOTO MOITa HA JATY PACUSTa,
ONPENENERHOT0 € YUETOM BCEX PAHES YCTRHOBJIEHHBIX CYMM TTOTAIICHNS.

e YHUCTOM JAHHOTC YCAOBMA O AaTe Havafa NPHMCHCHHS DAHEE HEH3BECTHBIX. BeiuduH (CrdBKHM KyfnOHA, CYMMEI
NOraiagMore GCHOBHOTO A0Ara,. 3a. UCKAIONeHHEM O0Urauuii ¢ NMHACKCHPYEMBIM HOMHHANOM) BBINOAHASTCA pacubT MHBIX
NIoKasaTenei, NpeyCMOTPEHHbIX HacTosIel MeTolikoH,
® IMpu s1oM TMEPecHusTy NOMICHKAT B T-U. BCEe NEHEKHBE NOTOKM, CNEHyIOUIME 3a.-0aTOH OKOHHMAHHA COOTBETCTBYIOWIETQ
KYTOHHOTO TIEPHOZA, 110 OKOHYAHUH KOTOPOFD MPOM3BOAUTCH BHITLIATA OCHOBHOTO AOATA.
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4.2.2, BemwuuHa MHAEKCHPYEMOTO HOMUEAJA.

Jnst HONTOBBIX LeHHBIX OyMar ¢ WHAEKCHPYSMBIM HOMHHANIOM, €CIH B PACHET BEAMYMHEI HOMHHAJA
BKJTIOUCHDB [IEDEMEHHBIE, 3HAYEHHE KOTOPHIX HE 3aBUCHT OT DELICHWS OMHTEHTA, HOMHHAIBHAL
CTOHMOCTS PACCUMTHIBASTCA HA JATY KQOKIOIO ASHEKHOIG IMOTOKA HEXOAA H3 HOMHHANLHON CTOMMOCTH
HA JaTy QiIpeagieHus cnpaBeImH_Boﬁ CTOHMOCTH, CpOKa A0 AATBl ACHEXKHOTO JIOTOKA M IIPOTHO3ZHOFQ
3HayeHNsd HEQILIIH A7 COOTBETCTBYIOMIEro neépyoma 11o dopmyne (3):

o . S . . Di—Dii
HOMHUHAN UH, = OKPYTI (ZHOMHHAJI WH,,_, x (1 + IPOPHO3 HIIIL,_,) 36—, 2) (3)
e
HOMUKHAJ HH,, - HCKOMOE 3HavYeHHe HOMUHANIA Ha ATy KaXIOro ASHEKHOIO

MOTOKA,

HOMWHA/TUH,_, - BeNHUHHA HOMMHNATA, PACCUHTAHHAL HA HATY [peAUIECTBYIOMETO
ACHEWHOTO TQTOKA, HO HE DaHEe [aThl pacdeTa CIpaBERIUBOIL
CTOMMOCTH,

HOMHUHAJIMH, - Beqmuuua HOMHHAaNa HA JATY ONpEAENEHHS CIpPaBEIiMEOH
'CTOHMOCTH;

NPOTHO3 UM,y ~ m\porHo3HOE s3HAueHMe HH(EIME, ONpEXENEHHOE HA [Aary
NPEeAECTBYIOMIEr0 IEHEKHOTO TIOTOKA (n-1),

423, BemiuuHa IIepeMeHHON CTABKH KYIIOHA,

Jl715 IONTOBEIX MERHBIX Oymar, 110 KOTOPBIM IIPOIIEHTHEIE CTABKW HE ONPSHENeHB] Ha BECh OMKUIAEMBIT
cpok ofpalueHHs, CyMMBl Oy AYIIUX HeHEeKHBIX [IOTOKOB, hfis KOTOPEIX CTABKA HE. Olpenesnena Ha JaTy
ONEHKK HHCTPYMEHTA; pacCYHTHIBAOTCH:

" JUIs IEHHBIX. OyMar, B pACUET CTABKY 10 KOTOPLIM BKJIIOMEHE [IepeMEHHbIE, 3HAUYEHNE KOTOPHIX
HE 3aBHCAT 0T PEINCHMA 3MHTEHTA, - HCXOIs 13 CTABKH, ONPEASIICHHOM ¢ YUETOM IIPOTHOZHBIX
BHAUCHUH TAKHX MNEPEMEHHBIX [apaMeTpoB (pacueT CTaBKY BHINICHHSETCS IO. (OpMYINE,
OMPEAENEHHON YCIOBHSIMHE -BBIILYCKA),

® IS NIPOYHX ITEHHBIX GyMar — HEXO/A U3 CTABKH, 3aaHHOH . 111 Hanbomee TO3IHErO KYIIOHHOTO
NePUonA.

P_aCH__GT CTABOK: BBIIIOJIHACTCA OTHCARHO. M8 KAXKIOTO KYINOHHOTQ nepuona.

Ecnu B KawecTBe MEPEMEHHOTO napaMerpa. i1 pacHetra CTaBKM KYIOHA4 YCIOBUSMH BBIIYCKA
HHCTPYMCHTA IPefycMoTpeHa «CTaBKa HH(bn'ﬂuHﬂ»_ M UHAS «CTaBKa JMEHENKHOTo pBIHKa})7,_. 3HAYCHHES
CTABKM COOTBETCTBYIOIIETO KYITOHA PacCUHTLIBACICS TIo (DOPMYIe, NPEAYCMOTPEHHON YCIOBUSIMM
BBIITYCKA MCXOA M3 TIPOTHO3HOIO 3HAYEHKA MHGIALNM, COOTBETCTRYIOUIETO KYFIOHHOMY HEPHOIY, H
TIPOTHO3HOTO 3HAYEHHS UHOM CTABKM JEHEKHOTO PHIHKA COOTBETCTBYIONMEH CpoYHOCTH (myTem BEIOOpa
MaKCHMAJLHOTO M3 3HAYEHHH, PaccHHUTAHHBIX H_plmeHeI{HeM YKA3aHHBEIX JIBYX HPOrHO3HBIX
[apaMeTpoB).

7Ha‘anMcp, MAX (uuthnaups; wuotesas cTapka)
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IIpu pacueTe cripapeAINBOi CTOMMOCTH OCYIIECTBIACTCS IEPpecMOTP OYAVIIHX AeHEXHEIX TOTOKOB IIPH
HATHUAY ODHOBIEHHOH MHPOPMAUUK O -BHa_lle}IHﬂX CTaBKH KYIIOHA. HoBoe 3HAUYEHHE CTABKH _zcynoﬁa-‘
APUMEHACTCS € [@Thl Hauaja COOTBETCIBYIOMIEIO KYIOHHOIC IepUOXa, pmmraiiinero ¥ jare
YCT@HOBJICHUSl CTABKH _(H‘O' HE TIO3HEe .JAaThl’ HAYala KYNOHHOTO NEPHond, Ha KOTOphi CTaBkd
YCTaHOBJCHA, UIIH Gonee PaHHEro KYNoHHOTO MEPHOJA, HO HAYANA KOTOPOro CTABKA YCTAHOBIEHA).

4.2.4. Tlporsosgble 3HAYCHUA HHOIATTHH
Ins npornosnsIx sHadermii uaduomgun (IIPOMHO3 MIILL) Henonb3yiotes sHAYSHHS:

" «BMEHEHHOW)» MHEQInny (fanee Tarke — BUIILL, INF);

"  OKCHEPTHHIM IPOTHO3 © OyAymuxX 3HAYEHEIX HHOUIALHY - B CIydae OTCYTCTBUA 3HaYEHHS
«BMEHEHHOH» HEQILIIME s cooTBercTBylomux nepuonos (EIU, koHeeHncyc mporsos
ananraTHKos Bloomberg, M3OP iy Apyrue JOCTYIHBIE TPOrHO35L).,

Jlas Bcex mepHOIOB, JiaTta Havdna KOTOpErx He mpepsmiaer 2023 rog (rod morameHus Beimycka O3
52001RMFS), B kxauecTse TPOrHo3a HAGISIHI HUCITONB3YETCA 3HAUCHHUE «BMCHEHROM) MH(IsI(Y JUIs
semycka O®3 52001RMFS, paccuntannoe mo Qopmyne (4) xak pasHANA MEXTy HOMHHATBHON
GE3pHCKOBON CTABKOHM HOXONHOCTH B TOUKE, COOTBETCTBYIOWNEN CPOKY J0 Ioramesns pbmycka Od3
52001RMES, 1 «peansHOMH» NOXOTHOCTEIO 3TOTO. 3KE BHITYCKa:

INFep923 :.KBﬂ'szom — YT Ms2001s 4

JiIs BceX MepHONOB, HAUMHAIOIMXCS B npomexytke ¢ 2024 r, no 2028 r. (Bkmovas), B KauecTBe
NMPOTHO32 HHQIALMK HCTIONE3YETC 3HAYCHHE, PACCYHTAHHOe No (popMmyne (5), HCXOMS K3 3HAUEHHI
«BMEHEHHOI» nHdisunn Beimyckos O®3 52001RMFS n 52002RMFS:

tszo02=tsz001 (1 -+ INFSZOZB)fSZQU_z_

INFa424_2028 = OKPYTJI . ——11,4), (5
2024-2028. (1 +.]NF52023)552001 ( )
rae
INFg3028 = K'B,_Z[s-zo_oz - YTMSzoaza- (6)
INFepgs3 - 3HAYEHHE «BMEHGHHONY MHQIfu# s Bemmycka Q@3

52001RMFS, paccunrannce o hopmyse (4);
fNFszo_'za_ - 3HaYeHHEe «BMEHEHHOH» HHGAAUEM ans BhOycka Q@3
52002RMFS, paccautarsoe 1o dopmyste (6);

ts_-.-zoﬂ-.l, t52002 - IHAYeHWE cpe;zHe_BSBemeHHOF.o CpPOKa 1O IOralHeHust BEIIYCKOB
O®3 52001RMFS, 52002RMEFS, paccunTankEoe B TOHAX ¢
TOUHOCTBIO A0 4-X (MeTkipex) 3HAKOB MOCHE 3a1IIToH;

KB/l520015 KBﬂszooz - smadenne Craskw Kbl B Touke, cooTBeTCTBYIONIE
CpPeIHEeB3BEINCHHOMY CpPOKY MO TNoraiieHdss Bemycko O3
52001RMFS, 52002RMES;

YTMsp001, YTMsp002 -  «péabras» HOXoHOCTs Bhmyckos O®3  52001RMEFS,
52002RMES, nybnmxyemas Mockosekoii Gupikeit,
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Jns Bcex NepHOAOB, HawmHatommxcsa c 2029 r., B KauecTBe NpOTHO3A HHGIMIHI HCIIONB3YeTCs
BKCTIEPTHbI TPOTHO3 MEQIISIHY.

Ecnu cpox morameHus foaroBOrQ MHCTpYMEHTa He TipeBeImaer 2032 r. m OTCYTICTBYIOT HHBIE:
NPOTHO3ZHEIC 3HAYEHHA TEPEMEHHBIX TIapaMETPOR, TO BIHSHUE SKCIEPTHOTO NpOTHO3a MH(ILIME Ha
PE3YNBTAT pacHeTa CHPaBeUIMBOH CTOMMOCTH NPH3HAETCH He3HAUMTEIIHHBIM, PacueTHAs 1eHa HeHHOoMH
_6_ymam MOXKET ObITh KiacCH(OHUMPOBAHA B ypOBeHs 2 (THII 2.C)_. B ocranbHEX cnydansx (TOMHMO
HH(IIUNY ACTIONL3YIOTCA MHBC :Heﬁaﬁnmjz[aemme JaHHEIE WM CPOX ToTauleHns npeebunaet 2032 r,)
BAMSIHHE SKCHEPTHOro TPOTHO3a UHQIANNM MPH3HASTCS 3HAYMTENLHLIM, pacueTHAM LEeHa HeHHON
Oymaru xitaccudunrpyercs B yposeus 3 (turr 3.B),

4.2.5. TIpornosusie 3HAYCHMS TIPOTHX NEPEMEHHBIX TIApaMeTPOB

TIporHo3HBIC 3HAMEHHS «KOPOTKHX» CTABOK JEHEKHOTO PhIHKA (ISl [IIABAIONIUX NPOHEHTHBIX
CTABOK HA CPOK MPEJOCTABJICHAS HeHeKRHLIX Cpencys 10 1 Mecaua BRIOTHTEILHO)

K «xopoTkuM» cTaBKaM KEHEXHOI'® PHIHKA OTHOCATCA CHEMYIONIUE TTAaBAlOMe. [IPOLCHTHEIE CTABKH,
€CN OHH NPETYCMOTPEHS] YCTIOBHAMMU BLITYCKa ONECHHBAEMOTO HECTDYMEHTA:

= crapka RUONIA

» craska ROISfix co cpokamu 1 ugnens, 2 eneny, 1 Mecan

® ¢raska MosPrime Rate co cpoxamu «overnighty, 1 venens, 2 negenn, | Mecs

" craska PEIO, nmo omepanusm Llentpansmoro Gamxa Poccmiickoit ®emepamuu Ha cpoi 0
OZIHOTO Mecsua (BKIIOYUTEIBHO)

*  Kmouepas craska Llenrpansroro 6anka Poccnitekoit Denepannu

* craska KB/l na cpok.no-'-_o,u,ﬁom- MecsIa (BRAIOYHTEIRHO).

Ecnn B xauecTBe NepeMEHHOTo NapaMeTpa IpeRycMOTpeHa IaABAIoIAs IPOLEHTHAS CTABKA CPOKOM OO
| Mecina, TO TPOrHO3HOE 3HAYEHHE TaKOro Mapaserpa {Rater) PACCYHTHIBAETCS o HOPMYIIE (7) xax
pasHMNa MEXOY HOMHHAIBHON Oe3pHCKOBOW CTABKOH JIOXOAHOGTH B TOYKE, COOTBETCTRYIOINEH
CPEAHEB3BEUICHHOMY CPOKY O TIOTAINGHHA OIECHHBAGMOTO WHCTPYMEHTA, M BENHYMHOM «Cpemue
HPOLCHTHOH Mapk HAZ CTOAMOCTBIO (DOHAHMPOBAHI:

RatEf = '(KBﬂgo norawesxus CPMCQF.)J (7)
cpMeor = OKPYTJI(CP3HAY (Myr ), 4); 8)
_ (P —1000)
Mior = FIX{-:ynou - ml (9)
rae
KB 10 noramenys - 3navenye Craskn  KBJ B Touxe, cooTBeTcTBYROMmEH
CPC/AHCE3BCUICHHOMY CPOKY JI0 IMOIalIeHHS  OIIEHUBaeMOro
HHCTPYMEHTA,;
CpMip,p - 3HAYCHHE «c:pe;[Heii' TPOVMEATHOR MAPXKY  HAN  CTOUMOCTHIO

onzupoBaHusy», paccUNTaHHOE IO BopMyle (8) Ha JaTy OLeHkM
HHCTPYMEHTA KaK cpefiHee apudmeTryeckoe 3HAUCHUY NoKa3aTens
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KIPOLCHTHOH  Mapxu Hal  CTOMMOCTBIO  DOHAHpOBaHHTY,
paccumTaHmEIX 1o hopmMyre (9), o Kopsure Bbimyckos OD3-ITK;

Mior - BHAaYeHHE  (IOpPOUEHTHON  MAapXH  Hal  CTOMMOCTRIO
DOoHANPOBAHUS», PAacCUMTaHHOE 1o dopmyne (9) mwir BeuycKa
O®3-T1K, pxonamero B kop3uny Beimyckos O®3-T1K;

FIX rion 3Ha4YeHHE (DHMKCHPOBAHHOU YacTh KymoHa s sEmnycka Q@3-TIK
(manpumep, wis Bemycka 24019RMFS kyron ycTaHaBuHBacTes B
sermanae RUONIA + 0.30% u BENMYHHA FIX 15y TIDHHEMAETCS
paBuoit 0.30%);

P - uena (Ge3s ydera KYMONHOTO [IOXOMA) KOHKPETHOTO BBIIYCKA
O®3-I1K na nary pacuera 8 pyomsix;

t - CPEHHER3BCIICHHEIH CPOK IO TIOTAIMEHUA KOHKPETHOTO BLITYCKa
OD3-TIK.

Kopsnua .O..(I'?B'-I_I'K. JUis pacaeTa cpMe,p BiIFOUAET chnemyiomue Boimyexn: 29006RMFS; 29007RMFS;
29008RMFS; 29009RMFS; 29010RMFS; 2901 1IRMFS; 29012RMFS; 2401 9RMFS.

IIpumenanue:

nepeyeHs Beimyckos - OD3-TIK, BxnroyaeMuix B pacuer cpM¢or, mepecmatphractos HII® mo
MEPE TIOABNSHHA HOBLIX BEIMYyckoB O®3,

Ilenma P memycka O®3-IIK onpenensercs mo jamubmi MOCKOBCKOH GHDPIKH, eCiM OHa SBIeTc
aKTHBHBIM PBIHKOM B OTHOIMeHHH KoHkperHo# O®3-IIK, s NIOPAZIKE, aHAIOTHYHOM YCTAHOBACHHOMY
Asroputvom: 1 15 pacteTa leHB ypoBHs 1.

Eenu na maty pacuera nena P KOHKPETHOI'C BBITYCKa O®D3-TTIK He olpefeleHa (B T.4. IO MPUYIHHE TOTO,
uT0 MOCKOBCKas 6MpxKa HE SBISETCS B JATY pacyera @KTYBHBIM DBIHKOM AN BBIIYCKA), TO TaKoM
semyck O®3-T1K we BraouaeTes B pacueT cpMc,p.

ITpumeunanue:

[Toxazartenb Mgop OTP@KAET APEeMItO CRBIIIE CTOMMOCTH (POHAKPOBARMS (110 CTABKE ACHEIKHOTO
peika - RUONIA), «oTopylo MHBECTOPE! 3aKNaubIBAKYT npy tokynke O®3. Takam obpasom,
PHIMOYUHBIE OKH/IaHHA no CTOMMOCTH tﬁo_HﬂrIpOB'aHHﬁ (_rzo NpOrHO3HOMY 3Ha4YeHHK) CTABKH
RUONIA) BOSMOKHO ODpSNENHTL KAK PasHULY MEKLY 3HAYeHWeM KB4 B Touxke,
COOTBETCTBYIOMIEH CPEIHEB3BEMIGHHOMY CPOKY 0 MoralieHua gasuoit O3 W nokxasarenem
Meor.

Hanpumep, npu craske S-metheli QD3 B pasmepe-8.57% w 3Hadenua Mg,p B pasmepe 0.52%
PHIHOYHBIE OXUAAHES o cpenHeMy 3HaveHuto craskm RUONIA B Teuenne 5 serT odcraBar
8.02%.
II'por-Ho_:;Hbre 3HAMECHHA CTABOK JCHCKHOI0 PBLIHKA «Cpelnei» CpOYHOCTH (N8 NaaRalIux
NPOHEHTHEIX. CTABOK HA CPOK NpefoCTARJACHHS ACHEKHBIX cpeacTs or 1 mecsama g0 2 ner
BKJIOUHTEALHO)
K craskam peHexioro PLIHKA «CpEZiHEN» CPOUHOCTH OTHOCATSS CHeLYIOMYe MIABAIOLIHE IPOLEHTHEIE
CTABKH, €ClIH OHH MPERAYCMOTPEHBI YEIOBUAMM BBITYCKA OIIEHHBAGMOTO HHCTPYMEHTA:
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» craska ROISTix co cpokamu. 2 Mecaua, 3 Mecsna, 6 Mecses;
* craeka MosPrime Rate co cpokamu 2 Meesua, 3 Mecsua, 6 Mecanes;
v ¢rasxa KBJ] na cpox-ot 1 Mecsua 16 2 et (BIUTIOUATENEHO).

Ecrnn B KayecTBe nepeMeRHOro napaMeTpa IpelycMOTpeHa ITABAIOASL TPOLIEHTHAS CTABKA CPOKOM OT
1 mecaua go 2 A€T, TO NPOrHO3HOC 3HaYeHHE Takoro rapamerpa. (Ratey) paccuuThiBaeTes O GOpPMyITe
(10) xax TMPOrHO3HOE 3HAUYCHHE (KOPOTKOHY» CTABKH -IEHEKHOTO PBIHKA Ha ‘AHAJU3UPYEMOM INEPHOIE,
YBSIMYCHHOE HAa PasHHLY Mexny Oe3pHCKOBOM NOXOMHOCTHIO «CPEHNHErO» CPOKa K KOPOTKOHY
GeaprcKoBOi HOXOTHOCTHIO: |

-Ratef = (KEﬂ-no.-no:?amemﬂ - tpMC'o_F) + (.KBﬂ'cpn_qnoi:Ts cramcs — KBy .u.em,_)a (10)
rae.

KB cpounocrs cranns - 3Hauenne Crasxu KBJ[ B TOUKe, COOTBETCTBYIOMEH CPOMHOCTH
| CTABKY JCHEIKHOIO PEIHKA (HalpuMep, €CJIM 3HAYEHHE CTaBKH
Kymosa ompeaesseTes Kak :3HaucHHE DecKYIOHHON NOXOMBOCTH
rocOymar Ha cpok 24 mecsana, to KBI amg 2-x 7er; ecnd K

MaoasPrime6M — to KBJT i 6 Mecsmes);

KBA: e - 3uayende Craskm KB/l B Touke, coorsercrByiomed cpoxy B
0.0027 rona.

pumevanue,

Ilpn  onpegeseHMM  3HauUeHH K.Bﬂcpp‘{_ﬂ_ﬂ_c'fb crapxe  TOUKA, COOTBCTCTRYIOINAN  CROTHOCTH
TIEPEMEHHOrC ‘MapaMeTpa IIaBalolNel NPOUSHTHOM CTABKHM, ONpenensercs B [OPAIKE,
YCTaHOBASHHOM It.2.

TIporno3unie 3MAMEHHS WIIMHHLIX» CTABOK PLIHKA KAMMTANA (IS [LIABAIONIMX OPOLEHTHHIX
CTABOK Ha CPOK NPEAOCTABACHAS ASNEKHbIX CPEXCTB CRbIIIE 2 J1eT)
K «amusabiMy CTaBKaM PHIHKA KANHTANA OTHOCATCS CHEAYIONIME TUTABAIONINE IPONEHTHHIE. CTABKH,
€CIY OHH NIPEAYCMOTPEHE! YCIOBHAMHE BEITYCKA OMEHMBAEMOI'0 HHCTPYMEHTA!

» craeka KBJ] Ba cpox cerime 2 JjeT;

" JOXOJHOCTD K IIOTalu¢HHIO BhITycka OP3.

Ecnu B kauecTBe NepeMEHHOT0 apaMeTpa KCIOIE3YETCS ILTABAIOIIAN MPOLIEHTHAS CTABKA CPOKOM OT 2-
X JIET, TO TPOTHO3HOE 3HAUEHUE TAKQTO Tiapamerpa (Ratey) MpUHUMAaETCA PaBHBIM 3HAYEHHIO CraBku
KB/ B TouKe, COOTBETCTBYIOMEH CPOYHOCTH TAKOH ILIABAOIIEH MPONEHTROMN CTaBKH (Hampumep, eciu
3HAYEHHE CTABKH KYTIOHA OIpENenseTcs Kak 3HaueHue GecKyIoHHON JOXOXHOCTH -Pozcﬁ_yMar Ha CpoK 5
nier, o Craska KB/] paccanrrriBaeTest ang cpoka B 5 ner).

Tipuneuanue:

Ecnd B KavecTBe MEPEMEHHOrO TIApaMeTpa HCIONB3yeTcs IUTABAIOLIas TIPONEHTHAS CTaBKa
3AHMCTBOBAHUA HA PHIHKE KANMTANA (WITHHHAS» CT4BKa), TO PBIHOYHLIE PHCK U3MEHEHUS
NPOUEHTHOM CTaBKM IO WMHCTPYMEHTY OTCYTCTBYeT ((IPHCYTCTBYET TONBKO PHCK H3MEHEHWS
KPENATHOTO CTIPed) U BOIMOKHO MPUMESHEHHE TIOCTPOCHHS [POTHO3HEIX JEHEKHBIX TIOTOKOB 1
HX JUICKOHTHPOBAHHS HCXOI8 H3 TEKYUIHX MPOLUEHTHBIX CTABOK [0 HHCTPYMEHTaM.

TIporuo3nsie 3HAYCHHS HPOYHX MEPEMEHHBIX APAMETPOB (IOMEMO CTABOK AEHEHKHOTO PHIHKA)

26



Ilpu orcyrcTsuy HaGMOJAaeMBIX HAaHHBIX O NPOTHOSHEIX 3HAYCHHAX IepEMEeHHBIX [APaMETPoB
(nanpumep, poer BBII) HcmosB3yeTcs SKCHEPTHBIA TPOrHO3 0 OYAYUMX 3HAYEHHSX NEPEMEHHOIO
napamerpa (EIU, koHcencye fpormos amamitukos Bloombers, MOP wuma ppyrae. fooTymHbBIE
TPOTHO3HT). Mcironp3yeMelit neTounyK NPOTHOIHBIX AAHHBIX yKashiBdercs B IIpaBHilaX oIpeeNeHus
CYA.

4.3. Onpepenenne CTABKA. AMCKOHTHPOBAHMSL

CraBKa TUCKOHTHPOBAHIL OYXYIIHX. ASHEKHEIX [IOTOKOB OpeRendeTcs A JA0AroBoH IeHHOH GyMarn
Ha KayK/YI0 AATY pacyeTa CrpaseIiBOM CTOMMOCTH,

CraBxa AMCKOHTHPOBAHMS NPUAWMAETCS DABHON HOMHHAIRHONH 0e3pHCKOBOM CTABKE AOXOTHOCTI
(Crasxe KB]I B Touxe, COOTBETCTBYIOUIEH CPEHEB3BELIEHHOMY CPOKY /10 NOTaneHus / odepTs NeHHOH
Oymary), yBeauIeHHON Ha COOTRETCTRYIOMIEE SHAYCHHE KPSAUTHOrO CIIPena:

" eCNM pacHeTHas UeHA Oupefesercs A ueiel NpoBepKky NEeHR (KOTHPOBKY) JONrOBOH IEHHOH
OyMary Ha aieKBATHOCTH (32 MCKMIOYECHMEM TOCYZAPCTBEHHBIX NEHHBIX Oymar), To B pacuere
CTABKH JUCKOHTHPOBAHWS HCIIONB3YETCA -COOTBETCTBEHHG MUHHMAIBHOE HITH -MAKCHMAILHOE
SHAYCHME. W3 JHAIa30Ba KPEJMTHBIX CIPE/OB, OUPENENeHHOE N peHTHHTOBOH IpYyIIE!
EONToBOR HEHHON GYMard B COOTBETCTBHY C Hpnhojice}meM' B.

®  eciiy pacueTHas NeHa OnpelieisaeTcd JUIs enel cnpapeanusoit croumMoctu {uensi) tuna 2.C umy
3.B B AmropurmMe 1, To B pacuere CTaBKH ANCKOHTHPOBAHHSA MOTYT OBITE HCIIOIb30BAHBL

©  IKCIEPTHOE SHAYEHUE KPEAHTHOrO CIIpe/a

O MEMMAHHOE 3HAYCHHE M3 [Uarna3’oHa KPEeOUTHBIX CHPEHOB, ONpPEAEAEHHOE U
PEHTHUHIOBOH TPYIINILL NOJTOBOMN IIEHHOM 6YMAarH B COOTBETCTBUU € IIpunoxenneM B —
€CIIH He 3a7an0. 3KCNEPTHOH 3HaYeHHE XpeAHTHOro cnpend. il TFOCYHapCTBEHHBIX
HeHHBIX. Oymar (TONBKO UIst (henepaNbHBIX IEHHEIX G_yM'ar) MEMAHHOE 3HAYEHHE.
KPeHTHOrO COpe/a NPHHEMAaeTe pasubiv 0.

Ipumevanue:

DKCIEPTHOE 3HAYeHUe KPeIMTHOTO cnpena onpegenserca HIID ¢ yueToM KpeAHTHOro KauecTsa
ueHHol Oymarn (Hanwuueé rocrapaHTHH M T.JL). DKCHEPTHOE 3HAUEHHE KPSAMTHOTO CIipena
NepecMaTpUBaeTCs HE PEIKE UeM HA eiEeMECAHHON OCHOBE,

Ecitn snaueHre KpeIMTHOTC Cpela YCTAHABAUBACTCS HCXOAS M3 HafNMOJAEMBIX MAHHEIX (B TOM
YHCHIS' HA OCHOBE KPEIMTHOTO CHpEefia 110 aHAIOTHYHBIM BhINTYCKaM -JaHHOTO SMUTEHTA, MEAHAHHOTO
SHaueHus cupeaa PeHTHHrOBOH CPYNNBL, CKOPPEKTHPOBAHHOIO Ha NPEeMUIC/OMCKORT 32 ocobbie
YCAOBMA Ha OCHOBE HAGMIONAEMBIX HAaHHbIX), pacueTHas LeHa ueAHol Oymarn MokeT GsiTh
KIACCH(HLIMPOBAHA B YPOBEHS 2. (TN 2.(3_)_. B ocraneBbIx ciydanx pacyeTHas lieHa UEHHOH GyMaru
KaccuiruMpyeTea B yposess 3 (Tum 3.B). ' '

5. MOJEJIbL KOPPEKTHPOBKH HCTOPHYECKOW IIEHBEI JXOJIEBOM
IEHHOM BYMATH
CrpasesnypaZ CTOMMOCTEL AKIW poccni‘icxﬁx SMUTEHTOB; JOMYIIEHHbIX K TopraM Ha :Moexopexol

Oupie, MOKET OBPEAEIATHCS B COOTBETCTBHH € MOJENLIO OLiEHKH, OCHOBaHHOH Ha KOPPEKTHPOBKE
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ueTopuIecKol nensl (yposeHs 2), Hanwas MOIenb IpUMEHSETes B clydae OTCYTCIBUS HabmomaeMol
neHs! 1, 2 yposus B tedenue He bostee 10 Toprosex arelt Mockosckon Gupi.

Jia ueseil OHEHKH CAPaBEUIMBON CTOUMOCTH HCMONB3YETCS CPABHEHWE AMHAMHKH (JOXOAHOCTH 34
OlIpefIeNIeHH bl [HPOMEKYTOK BPEMEHH) aHanu3npyeMoro (UHAHCOBOTO HHETPYMEHTA ¢ AMHAMMKON
PBIHOYHEIX HHAHKATOPOB.

Pacwer CHpaBEUINBON CTOUMOCTH JONEBOH TIEHHOH GyMar o MOIENy KOPPeKTHPOBKH MCTOPUYECKOH
LIeHb! TPOU3BOANTCS TIO POpMYJie:

Py = Fy X (14 Rpy), (11)
rae
B - Ileda jaoneBoit uenHoW Oymard Ha HaTy OnpeleieHns
CTIPABEUTHBOM CTOUMOCTH;
Fy - HauboIee O3 AHAS OIIPEASICHHAS B COOTBEICTBHH C ATTOPHTMOM.
1 mena gonesoit neHnoi Gymarn 1 win 2 yposus;
R - JOXOMHOCTE PBIHOYHOIO MHEMKATOPA, OIpeeneHHat 110 GopMyIte
(12);
R P, 1 12)
rre
Pm, — 3HAUCHHE pHHOYHOTO HHIMKATOpAa Ha JMary OnpeaencHus

CIpaBeUIMBOR CTORMOCTH;
Pmg — 3HAYCHHME PHIHOYHOTO MHAHKATOPE HA TY XKe ATy, Ha KOTOPYIO
onpepenena Py,
B: xauecTse pEIHOYHOro WHIHKATOPa HMNT CPABBCHMA ¢ AVHAMHKON akiuil poOCCHHCKHX SMETEHTOR

HCRoNIB3yeTCs HEeie Mockosekoit Bupyu (IMOEX),

lokasarens. Ry, paccunThBactCa 63 NPOMENYTOMHBIX OKPYTIeHHH.

6. OCOBEHHOCTU OIPEJAEJEHUS CIPABEJJINBON CTOUMOCTH
NEHHBIX BYMAT B HOPSIJIKE, OTJHYHOM OT AJITOPUTMOB 1, 2

6.1. Ilennsie Gymary JOTOTHHTENSHOIO BBHITYCKA, AeNmo3NTapUEBIe DACHHCKH, LICHHBLIE Oymaru,
HOJYYECHHBIE B Pe3YIbTATE KOHBEPTAIIHH,

IIpr HEBO3MOXKHOCTH OIPENENUTL CIPABEATHBYIO CTOMMOCTL IEHHONW GYMATH ¢ HCHONb30OBAHHEM

AnroputMa 1, AnropuiMa 2, B T.4. B OTCYTCTBHE HABMIONAEMBIX NARHBIX VL5 ieell OlpeneneHus

CHPABEIMBOMN CTOMMOCTH HEHHON OyMard MOryT OEITE IIPHMCHEHbE CISIYIOMAE METOAH U JaHHble:

28



* B OTHOWEHYM LEHHOM 6yMarH ROIMOJIHATENEHOTO BBINYCKA IMIpUMEHsEOTes Habmiomaemble
JAHHBIE ~ LIEHE, PACCUNTARHEBIC 1)1 OCHOBHOIO BHITYCKA

" B OTHOIICHHM JENQ3UTAPHOH PacnUCKK IPUMEHSIOTCS HadMonaeMEle JaHHBIE - TEHBI,
pacCUMTAHHBIE Ui [PEACTABILIEMOH LeHHOH OyMarw B COOTBETCTBHH €O CIpaBe/UTHBOL
CTOMMOCTRI0 €IMHHNE! GA30B0OT0 aKTHBA (HEHHOM GymMarH, nexamell B 0cHOBe IEMO3UTAPHOM
pacnucky), YKa3aHusle HEHBI OPUMEHMIOTCH € YUETOM KOJHYeCTBA IPENCTABLIEMON IeHHOMH
Oymaru

* B OTHOILUEHHH. A0N€BOKH HeHHOH Oymary, NpHOOPETEHHON NPy MEPEHYHOM pa3MelIeH H B- HopMe
AyKIHOHA HA POCCHHUCKOMH BUpiKe; NpUMEHseTes [IeHa TIpHoOpeTeHAs — B TedeHile He Borce dem
30 anel ¢ gaTsl IpEObpETEHIs

" B OTHOLICHHH JOJEBOH HMeHHOH OyMary, ecid OHA MONyYeHa B pe3ysIBTATe KOHBEPTAIHH B Hee
MCXOAHOH LeHHON Oymarn, BXOAUBIEH/ BXOASIIEH B COCTaB AKTMBOB, NPUMEHSIOTCS Ha, JaTy.
onpeeNeHds CIPABEININBOT CTOMMOCTH:

O HaOnrojaeMple J@HHBIe - UEHBl, DACCYHTAHHBIE. JULT MCXOAHOR Ieuuo# Gymarn.
VkasaHHble FAHHBIE TPUMEHAIOTCS G YIETOM KO3pUIHesTa KOHBEPTAHLNH,

O CTOMMOCTL LEeRHOH OyMarw, OfpeneneHHas Ha JaTy KOHBEPTAlMH, - B ClIydde
Ipexpanlenus oOpaleHds] HCXOAHOH ileHHoH Oymard ~ B TedeHwme 30 nHeil ¢ nathi
KOHBEPTALMH.

6.2. Llennple Oymary, cpox HOTANIEHHS KOTOPLIX HACTYIIHI,

C Zmarsl HOMHOTO. NMOFAINEHHA BHIMYCKA JAOJTOBON UEHHOH OyMarw, NpeiyCMOTPEHHON YCIOBHAMH
BBIyCKa, B OTCYTCTBHE IPH3HAKOR OGSCICHEHHS: M MHBIX JAHHLIX O CHPAaBEANUBOM CTOHMMOCTH (B T.4.
Ha OCHOBE NPO(ECCHOHANIBHOIO CY/KISHHS) ero CIIPABEIUIHBAs CTOHMOCTS NPH3HAETCS PABHOH CyMME
OCHOBHOTO JIONFA, NOAICIKANIETO NOTalleHHIo (110 DCTATKY - 33 BEIETOM CYMMBL JCHEMHBIX CPSHCTE,
(haxTHIECKH NOCTYNHBLIAX B CUET e¢ HOTAIICHH).

CripapelinBas CTOMMOCTE LeHHBIX GyMar; CpOK MQTalledis KOTOPHIX HACTYIWI, [0 KOTOPEIM
HaOnoar0TCs IPH3HAKK OGEeCUEHEHUS, PACCUNTAIBACTCS C YUSTOM 1.7,

7. OCOBEHHOCTH ONIPEJEJEHHA CIPABEJIABON CTOUMOCTH
IMEHHBLIX BYMAI TPV HAJITMYUM ITPU3HAKOB UX OBECHHEHEHH ST

7.1. Bce BHIIYCKE RONEBHIX W AONTOBEIX LEHHBIX OyMalr SMHTEHTA U BCe UMEIONIMECS Tpebosanus X

IMHTEHTY I10 BCEM BBITYCKaM LEHHBIX Oymar nplisﬂ'amTc‘ﬂ ODECL{EHEHHBIMU, B TOM YHCie, B cilyyae

*  O(QMIMATEHOIO ONYONMKOBAHMS PEICHHS O NPU3HAHHM HMUTEHTd GAHKDOTOM — CO JIHS

OTNYOAMKOBAHNS COOOIIERMNSE

o  O(HUHATBHOTO OmyONMMKOBAHNA pEIICHUS O Hadale MPHMEHEHNS K IMHTCHTY IpPOLERYp

GanKpoTCTBA — CO EHA ONyCIMKOBAHMA COOBIIEHHA JIO AATHL, MpeIUIeCTBYIOIeH maTe

onyONUKOBaHHA cOO0Ienys 06 OKOHYAHHH, TIPHMEHEHHSA HpoNeRyp GadkpoTCTBa HIH O
TPU3HAHAYK SMETEHTA GAHKPOTOM;

e O(HIEATFHOIO OMYONHKORAEUS COODLIEHMA 0 CYNIECTREHHOM dakTe B OTHOWEHNY X0TA Ok

0I"Oro 00A3aTeNbCTRa, IIPEJYCMOTPEHHOT0. XOTS OBl -ONHAM BBOTYCKOM FIONTOBBIX [IEHHBIX
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ByMar§ SMHETEHTa, NOATBEPNKHAIOIIEM net}jomg (B T4 TeXHHUECKHI) - co mus
oﬁyﬁ'mx‘osaﬁm YKa3aHHOTO COOBIIECHN 10 JHS, [PEAUIECTBYIOMEr0 AR OfHIHATBHOTO
ONYOINKOBARKS COOOMIEHNS O CYLMIECTBEHHOM (aKTe, NMOATBEPIKAAIOMIEM WCIIOIHEHUE
COOTBETCTBRYIONIEro 0643aTelbCTBA B IOJHOM 06BEME,
Hpumevanue:
I.7.1 MPHUMEHRETCA TOABKO K UCHHBIM OyMmaram pocchiickMX 3MHTEHTOB, B OTHOWEHWM KOTOPHIX
YCTAHORNEHE] TpeGoBaHMA K nyGnHKamjm / PacKpBITIIO. yKAZaHAON. BEHIE MHOPMain. B oTHomeHWU
UEHHBIX OyMar WMHOCTPAaHHBIX SMHTGHTOB TYHKT MOXeT IPUMEHATBCS HpH  AOCTYNHOCTH
MH(GOPMAIHH 00 aHATOTHYHBIX COBBITHIX, OMyBAHKOBAHEON B COOTBETCTBHM € 3aKOHOAATENECTBOM
HHBIX TOCYAAPCTR.

7.2 Bce'Bbmycxc'lér JOTEBBIX ¥ JOATOBBIX HEHHLIX OyMar SMHTEHTA ¥ BCe HMEHOLIHECs T]JGGOB&HHH K
‘OMHTEHTY 1O BCEM BBITYCKAM LUEHHBIX GYMAr NPU3HAOTCT 0feCleHEHHEIME B Aaty Tpu HaTHUH
ITPOCPQUKH BBITC/THEHHS TAKHM 3MATEHTOM XOTA GBI OZHOFO 00A3aTeNbeTERa, IPeJiyCMOTPEHHOTO
BBINYCKOM LIeHHOH Oymary'® BTeueHue:

= JUIS JOITOBBIX LEHHBIX OyMar poCcHHCKEX 3MUTeHTOB - Gonee 10 pabotuix gHeit co gus
BOHUKHOBCHHA' ' 0043aTeNbCTBA,
" IS JOJTOBBIX LEHHBIX OYMar WHOCTPARHBIX M MEKITYHAPOJHEIX. 3MHTEHTOB: - Gonee [0
pabodux fEEH CO JHA BO3HUKHOBEHHS 0053aTEILCTRA,
" s AOMEBBIX MEHHBIX Oymar poccHifcKix SMHTEHTOB - Oonee 25 pabounx mueit co aus
BO3HHKHOBEHHS 0053aTeNbCTBRa,
" ULl ROTIEBBIX LEHHBIX Gymar -HHGCTpaHHbe U MEXAYHAPOMHBIX 3SMHUTEHTOB - Gostee 25
pabovuHX) HEHt CO AHI BOSHAKHOBEHHA O6I3aTEILCTRA,
Yenosus 7.2 HPHMEHSTIOTCS 10 JATHI UCIOJIHEHUS 3MHTEHTOM COOTBETCTBYIOIEr0 00A3aTeIBCTRA
(06s3aTeNBCTB), IPEAYCMOTPEHHOTO BRITYCKOM JONroBoi llenuoif Gymars, mepex HITD (YK HITD)
B IONHOM 00TBeMe,
ITynxT 6.2 uprMengeTcs TONBKO B CIIyHae, €CIH He IpEMeRen 1.7.1,

7.3. Bee BBITYCKH IONEBEIX ¥ JAOJFOBLIX LIEHHBIX BGYMar SMUTEHTAM U BCE MMEIOIIHECH TpeboBaHnA K
SMHTEHTY 110 BCEM BEIIyCKAM LEHHBIX OYMAr MOTryT GBITH TIPH3EAHE! OGECIICHEHABIMY B HHBIX
Ciyyasx, IOMHMO YKasaHHeX B 11.7.1, 1.7.2, B cootBeTcTEHE ¢ MCPO.,

7.4. AnropHTM 1, ANTGPUTIM 2 B OTHOIEHUH BENLYCKA YIEHHEIX- -OyMar, 0BeclieHeHHOTo Ha JATY,
TIPUMEHSETCH € YIETOM CAEYIOIEro: |

7.4.1. B OTHOIUCHUH BEITYCKOB MOJIOBEIX H AOTEBBIX [EHHBIX BymMar, IpH3HaHHBIX 0GECIICHSHHEMU B

COOTBETCTBHHM € I.7.1 «an: '
“ CIPAaBEeATIHBAA CTOMMOCTb BBHIIYCKA. YCTAHABIIMBAETCA pAaBHOR HYm0 (BKIOUA
HaKOITCHHBIH KyHOHHLIH TOXOM 3a TeKYIH KyHOHHBIT Iepro).
7.4.2, B OTHOMIEHMM BEITYCKA JONIOBLIX LEHHEIX GYMAT, CPOX HOPAMEHH KOTQPOTO HE HaCTYIHIL
" IpoBepKa (TECTHPOBAHHME) HA aleKBATROCTH OMPIKEBBIX UEH, IeH HHGOPMALHOHHBIX
areHTCTR. HE BEIIOJIHAETC,

*He 3ABMCHMQ OT TOr9, COCTARMAET Takol BLINYCK dKTHAE! (D()Hlla MM HET,
? Brmouan ReodT T UCHOMHEHHIO IMBETEHTOM O(EpTEL
Emm T2KOW BBINYCK COCTABARET AKTMBHE Pobiga
Bgeca W gange no,q,qaroh BO3HUKHOBEHIA 0GAZATENLCTER NOMUIAISTCA OAHE M3 3T, ONPEASABHHEIX B COOTRETCTEMM C YCAOBUAMK BLINYCHA p,cmroeou
tighHow Bymary {cooTseTcTBENRO oﬁnaafenbr:rayj
L] gara OKOH‘IaHHH nepuo,n.a Ao UETEaH K KOTODOI’O EBINNAYMBABTCA K\_.I'I'IOHHBIH Aoxog;

*  ABTAYACTUYHOND NOTAWEHHA OCHOBHOIS ADATA A0 HACTYIAEHMA STl NOTAWEHMA-BLINYGKa;
* 373 NOTAWEHUA BLINYCHA.
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*  mpoBepKa Hanmwua P2 3a nocretuie 30 TOProBEIX AREH He BHITONHIETCS;

" eC)H Ha ZaTy He ONpéEeNieHa ieHa BEITYCKa, NpenyemoTpernas ypostes 1 (1.4, 1.B nmn
L.C) wmnm ypoBHEM 2 (TONBKO 2.'A,_ 2.B), cnpaBemmuBas CTOMMOCTH BBITYCKA
onp_én_eﬂﬂe’mﬂ B COOTBETCTBHM ¢ MOJEIAMA, NPEOyCMOTpPEHHRIME YpoBHeM 3. B ToM
HUCAS ANA Hened CrpaBedNMBOM crommocTr (nennl) Ttuma 2:C pacueTHas lieHa,
onpeneeHnas s JOAropoH LeHHOH Bymary coryiacHo m.4 He npuMedsseTcs;

" B OTCYTCTBHE WMHEBLIX JAHHBIX O CIOpPaBelIMBOH CTOMMOCTH 3 ypoBHs (B TOM YMCIe Ha
OCHOBE TIPO(QECCHOHATLEOrO CymAeHus (DOHIA) CHIPaBe/UTMBAS CTOMMOCTb BEITYCKA
YCTAHABANBACTCH PABHOR HYMIO (BKIIORASK HAKOTUICHHBIH KyNOHHEIH NOXOX 38 TEKYIIHi
KYIIOHHEIH JIepHo).

7.4.3. B OTHOMIEHHH BHITYCKA MONTOBBIX. IEHHBIX GyMar, CPOK MoraiieHns KOTOPOro HACTYIHIL:

" B OTCYTCTBHC HHEIX MAHHEIX O CHPABEIJIMBON CTOMMOCTH 3 YpPOBHA (B TOM 4HCIEe HA
OCHOBE NPOQECCHOHAJBHOTO  CYXCIEHHS) CHpaBEIIHBAA  CTOHMOCThH  BELIIYCKA
YCTAHAB/UBACTCS. PABHOH HyIO (BKINOYAS HAKOILTEHHBIH KYMOHHIN J0XO0K 33 TeKyIHit
KYITOHHEIM mepro).

7.4.4. B OTHOIICHHH BEINYCKA JOJERBIX IIEHHBIX GyMar:

*  npoBepkaHammuns P2 3a nocnensue 30 TOPrOBEIX AHEH HE BHITONHSIETCS,

" ¢COM HA HATy He ONpeneseHd [EHA BBINYCKa, TPEAYCMOTPEHHAY ypoBHeM 1 umu
yposHeM 2 (Tomeko 2.A, 2.B), enpaBeHBas CTOMMOCTh BEIIYCKA OMPENENScTCS B
COOTHCTCTBUH C MOJEHAMH, NPeIYCMOTPEHHLIME YPOBHEM 3. B ToM dmcie and. Leneit
CTIpaBE/UIMBOH CTOMMOCTH (UeHs) Trua 2.1 ueropuyeckas IeHa, CKOPPEKTHPOBAHHAS
COTJTACHO 115, He IPEMEHSEeTCS;

" B OTCYICTBHE MMBIX JAHHBIX O CIIPABEAHBOA CTOMMOCTH 3 YpOBHA (B TOM YHCNE Ha
OCHOBE NPOYECCHOHANBHOTO. cykneHusn Pouna) CHPABEIINBAs CTOMMOCTS BBHUTYCKA
YCTaHABIIHBAETCH PABHOH HYIIO:

7.4.5. Ouenka, DpOMSBENEHHAL OLCHIMKOM paree narel COHAPYKEHMs TIPH3HAKOB OOECIeHEHUs
BBITYCKa UEHHOW Gymard, IIpH OMNpeflefieHuH CHPaBEeMIMBON CTOMMOCTH 3 YPOBHA HeE
IPHUMEHSETCS.

74.6. CrpapennuBas CTOMMOCTE ODCCIUEHEHHBIX Ha fary TpeboBanmit 1o uemHBIM GyMaraM K.
OMHTCHTY TIPHIHACTCH PABHOM HYJI:0; BKIIOUAS:

" 'TPE.G_OBaHHe'Ha..BI:IfIﬂaTy KYTIIOHHOTO J0X0/a (38 NPeIBIIYIINe KYOHUBIE [IEDHOIBI)

*  TpeGOoBaHEE Ha TOTAIEHAE GCHOBHOTO TOJTa (HaCTHUHOE, CPOK KOTOPOTO HACTYIHIT)

® TpebopanHiye Ha BEIIATY OOBABICHHBIX QHBUAEHAOB,
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H. METOJUKA OHPEAEJEHNS CIHPABEAJINBON CTOUMOCTH AEHEKHBIX
CPEACTB, PASMEUIEHHBIX IO JOTOBOPAM FBAHKOBCKOTO  BKJAJIA
(AEIIO3HUTOB)

1. Jlns meHexHBIX CPENCTE, Pa3sMEINERHbIX BO BKIAEI, (HEHO3HTOB) OIEHHBAEMBIX IIO CITPARELITHBOMN
CTOMMOCTH, ONPEACICHHE CHPABEANUBOH CTOMMOCTH OCYLIECTBNACTCS EHKEAHEBHO, BKIIOWAS
HPOBEPKY MPOUCHTHOH CTaBKH, BBIGOD METONA PACYETa B 3ABHCHMOCTH OT PE3YIISTATA TPOBEDKY,
PacueT KPeAHTHEIX COPEOOB, pAcYeT CTABKH JHUCKOHTHPOBAHLS.

2. CrpaseiuBas CTOMMOCTE HEIO3UTOB ONPENESHeTCH C NPUMEHEHHEM MeToja THCKOHTHPOBAHUS
(ryTéM pacuera NpHBEAEHHOH CTOMMOCTH OYyLLMX ASHEKHLIX TOTOKOB - DCF),

MeTom IMCKOHTUPORAHUS HE IPHMEHACTCA:
* ecnu 3QEKT OT AUCKOHTHPOBAHUS HE ABJLISTCA CYLECTBEHHBIM Wi
" YCTaHOBJICH CPOK IOTALIEHHS « O BOCTPEOORAHMIS .

DPdexT 0T MUCKOITUPOBAHNSA He ABIICTCS CYI{ECTRENHEIM, €CIH

* CPOK IOTALICHHS AETO3MTE, PACCYRTaHHEIH 0T AaTh! ONPEACTICHHS CpPABEIINBON CTOMMOCTH,
COCTaBIISET MEHEee OJHOro roAa (BIUTI0Yas IeIo3HTE, AaTa IOTAICHHEA KOTOPBIX OPHXOJUTCS

Ha JIPYTO# OTYeTHEIH To1), U

" NPOLEHTHASA CTaBKa 0O JOroBOpy (famee. - HOMUHAALHAA CTABKA) [PH3HACTC
COOTBETCTRYIOIEH PHIHOYHBIM YCIIOBHSAM Ha [Ty ONpeNeNeHus CIpaBeffuBoi CTOMMOCTH.
3. HoMuHANLHAS CTaBKa NMPU3HACTCS COOTBETCTBYIOINEH PHIHOUHBIM YCIIOBUAM, B CNy4ae €CIH ee
3HaYEHHE HE BEIXOANT 3a ARAMAa30H PEIHOYHLIX CTAROK.

Huanason phIHOYHEIX CTABOK Ollpenessercs B Ipeerax {BKIIOYHTENBHO):

" 0T MUHUMATLHOM DPBIHOWHON CTaBKM, PABHOH 3HAYEHMIO HaGMIONASMOM PHIHOHHON

CTaBKH, YMEHBLIEHHOMY Ha BETUUUHY CITpesa,

* 10 MaKCHMajsHOW PHIHOYHOH CTaBKH, PABHON 3HAYeHHI0 HabNORaeMOM PBIHOWHOM

GTABKH, YBENMUCHHOMY Ha BEJIMYHHY CIIpEIa.

Crpen (momycTHMOE OTKNOHEHHE B TNpPOLEHTAX OT 3HAYEHMS HABMIONAEMON PHIHOYHOI CTABKH)

YCTAHABAKBAETCS B PA3MEDE:
" JNg ASHO3MTOB B py6nsx - e Gomee 15%;

®  JULT JENO3MTOB B MHOCTpaHHOH Bamote (nonnapax CLIIA, espo) — e Gonee'15%;
4. B xaucctBe HabMOZAEMBIX PHHOYHBIX CTABOK TPUMEHAIOICA SHAYGHMS CpelHEBIBEHICHHBIX

NPOIEHTHBIX CTABOK 110 UPHBIEYEHHLIM KPEXUTHHIME OPraHM3alMIMK BKagHaMm (HernosuTam)
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He(bHHaHCOB_brx OpraHm3aluui B pydisix ¥ MHOCTpaKHOM BamoTe, PacKpEIBacMBIe Ha OfiHTIMATEHOM

caite Bauka Pocenn'?,
Vcrone3yroTes cpeHeB3BelleHHEIe CTaBKA B PYOTLIX 1 MHOCTPAHHOM BajioTe, PACKPLIBACMEIE Ha
odmmmansaom caiite Batxa Poccrn no 30 Kpynuedimiv Gaukas.

Cpe/HeB3BEMEHHEIE CTABKU ONPEAENAIOTCS ¢ HCNOAB30BAHUEM  TIKANEL (pazBepHyTOit),

BEIIOUAIONIEH TIO3HIINA:

s 110 30 mHelt, xpoMe A0 BOCTpeGOBaHMS
* ot 31 j0 90 xareHapHEIX. THElH;

o 0191 go 180 kanennapubix THel;

» or 18] xanerpapusix aHeil 4o 1 roxa;
e ot ] roga no 3 yet;

o  C¢ppIIIE: 3 JIET

Habmongemoli pIHOUHOH CTaBKOH B OTHOLIGHMM HETIO3UTA -SIBISETCS 3HAUSHUE CPEeIHEB3BEIICHHON
NPOUGHTHOI CTABKK 3a MecAl, Hambomee ONH3KHN K AaTe OMPENENCHNs CTPABEAMABON CTORMOCTH, B
BAIOTE; COOTBEICTBYIOMEH BajlioTe JMENU3HTA, HA CPOK, CONOCTABHMEN C OXMIAEMBIM CPOKOM-

Pa3MEIICHNS, PaCCYNTAHHBIM OT JATHI OTIPENECHHAS CIPaBETHBOM CTORMOCTH.

Ecnu nanGonee no3gnas CpeXHEB3BEIIEHHAT NPOLECHTHAST CTABKA, packpeiTas Ha cafite banka Poccun,
paccunTana pasee, YeM 3a MECAL A0 HATHI OpeAeHeHIs CIPaBEIHBON CTONMOCTH, [ OIPENCICHAS

3HaYEHHS HabMIOAaeMON PHIHOYHOMN CTABKH NPHMEHSETCS CAYIOMUI ITOIXO/:

* KmoueBas craBka banka Poceun, felfcteoBarmas na mocnesuuil AeHp Mecsua, 3a KOTOPEI}
OIIPE/ICTICHa CPE/HEB3BEIIEHHAs HPONSHTHAS CTABKA, CPABHUBAETCH C KIOYEBOIH CTABKO

Banxa Pocenu, peficTayromeif Ha BaTy OTpedeeHns CIIPaBeInB0i CTONMOCTH;

" ecnw KmodeBas craBka barka Pocenn He M3MEHWIIACH Ha JATy ONpEeReIeHHs CHpaBeaNnuBOH
CTOMMOCTH, B KauecTBe HabmrozaeMoit PEIHOYHOH CTaBKH OpuUMeHAeTCS  TOCHeRHIA

PACKPBITas CPeAHEB3BENICHHAT IPOUCHTHAS CTABKE;

* eciad Knotdesas cTaBKa baxka Poccuy usMeRMNAcH Ha Jaly ONpeNeNeHHs .cCIpaBelTHBON
CTOMMOCTH, B KayecTBe HabmomaeMoll pHIHOYHOM. CTaBKM TIPHMEHSETCST TIOCICITHAS
PacKphITasd CpeNHCB3BCIIEHHAT IPOLCHTHAS CTaBKa, CKOPPEKTHPOBAHHAN POHOPIHOHAIBEHO
HM3MEHCHHIO KIIOYeBOH cTaBkH barka Poceun.

5. IlpvBeneHRAs CTOMMOCTS GYAYIIHX AEHENHBIX OTOKOB PACCHHTHIBACTCS € YUETOM CAERYIOLIEro:

2 http://wew.cbr.ru/statistics/?Prtld=int _rat&ch=PAR 11965#Checkeditern.
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5.1. Ilpnw dopmupoBarum rpaguka Gyp;ymnx* JACHEKHBIX TIOTOKOB YYHTHIBAIOTCH BCE JIEHEKHBIE

NOTOKH B TOTAIICHHE OCHOBHOIQ. JIOJIa H NPOLEHTHOTO, ZIOXO/A B T¢UEHHE OXKHAAEMOIQ: CPOK
PasSMCITICHHS ASIIO3HTA.
OmHnaeMbplil. CPOK pPa3MEINCHNS ACTIO3UTA ONpENEIIETCST ¢ JATHl PAacudeTa CIPABELTHBON
CTOMMOCTH JI0' AATEI HOTAMIEHHA JETI03HTa, YCTAHOBIEHHOM AOTOBOPOM, WK IaTEL, A0 KOTOPO¥t
OfIpesieNeHa TTPOLEHTHAS CTaBKa (110 JOroBOPY. ¢ [UIABAIOIIEH MPOLCHTHON CTaBKOH.

5.2. Benunra JeHeXHOT0 MOTOKA PHHUMAETCS PABHOM

" CYMME NPOLEHTHOTO AOX0/a, PACCUHTAHHON B COOTEETCTBAN ¢ YCJIOBHAME JOTOBOpA Ha

HaTy NeHEMBOro M0ToKa, 1
" CYMMC OCHOBHOIO JIOJTa, TIOAEKAIIEH TOTaliIeHIIo B ATy ASHEXNHOIO NOTOKA.

C-yMMB_I HACHEKHBIX TTOTOKOB PACCUNTRIBAIOTCS ¢ YIeTOM KANHTANN3ANMHA IPOIEHTHEIX JNOX0M0B,
€CIIU 9TO TPERYCMOTPEHO YCIOBUIME AOTOBODA,
3.3 'FpaQ}Hic ACHEHBIX TIOTOKOB KOPPEKTHPYETCs B ClIydae:
" BHECEHMS M3MEHEHH! B JOTOBOD (B T.Y. B 4aCTH H3MEHCHHUS CTABKH IIQ JOTOBOPY, CPOKA

AEHCTRBHS IOTOBOPA, NEPHOAUYHOCTH HIIH CPOKOB BBILIATEL IPOLEHTHBIX JOXOOB);

" M3MEHEHMS CYMME! OCHOBHOIO JIONra (HONOJIHEHHS; YaCTHUHOTO TOrAMIEHHS, ECHH OHO

HeE OpIIO yuTeHo Tpaduronm),

I'p_ac_])m{ JEHEKHBIX TIOTOKOB MOMET ObiTh CKOPPEKTHPOBAH B 3aBUCHMOCTH OT H3MEHEHNs
PaCUETHEIX OLUEHOK IAaTEXeH H TOCTYILIeHHIA.
3.4. JlaToli NeHeXHOr0 BOTOKE CUMTACTCS,:
* JIaTBI OKOHY@HMA NPOHESHTHHIX TIEPHOIOB, TI0 3ABESPIICHIIO. KOTOPRIX B COOTBETCIBHY C.
YCIOBUAMH  JOUOBOPA OCYLIECTBIIAIOTCS BBIIATEL MPOIEHTHOTO 7oXofda ¥ (eci

HpeIyCMOTPEHO) YaCTHIHOE OTAlIeHHE OCHOBHOIO N0Ira;

¥ JaTa, 0. KOTOPGH onpeaeneH OXuAaeMElit CpoK pasMelIenus Jeo3KuTa,
5.5. CraBka AMCKOHTHpOBaHuA OYIYINUX ACHEKHBIX ITOTOKOB IO JAENO3UTY ONpeaensercs Ha
KEaKIYIO ATy OTpelecHIs CpaBeaInBoil ¢CTORMOCTH.

CraBra JMCKOHTHPOBAHHS TIPHHHMAETCA DABHOH:

" HOMHHANBHOW CT4BKE — eCNH OHA COOTBETCIBYET PHIHOYHEIM YCIOBHAM HA jgary

OIpeOencHg CﬂpaBeHHHBOﬁ. CTOHMOCTH,

"  MAKCUMANBHOM PpBIHOYHON CTABKE — ECTH HOMHBATLHAS CTaBKa HE COOTBETCTBYET
PHHOYHBIM YCAOBHAM ¥ ee 3HaueHHe OOSbIIC 3HAYEHMS MAKCUMAABHON PBINQUIION

CTaBKH, PACCYNTAHRON Ha JIaTy OfIpeeNieRus ClIpaBenBoll CTONMOCTH;
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"  MUHHMANBHOW pBIHOYHONW CTaBKE — €CRM HOMHHAJIBHAS CTAaBKA HE COOTBETCTRYET
PBIHOYHEIM YCIOBHAM. ¥ €€ ‘3HZ4CHWEe MEHBINE 3HAYCHHA MHHUMANBHON PLIHOYHOH

GTABKH, PACCYNTAHHON Ha JaTy- OTIpedeNeHHs CIPaBSIITHBON CTORMOCTH,
5.6. TIpiBencHAas cTORMOCTS 6y_zzy_uu»_{x BeHexHex notokoB (DCF) paccuwteiBaéres mo hopMysne

(Ge3 poMeKyTOUHEIX OKPYIIEHHH):!
J :
CL - P n

DCF = | (-1 + y-)(Dn.—,E{afr.a);"BﬁS.
n=1 '

FOe:

Pn — ¢cymMmma OYOYIIEro AeHEKHOTO TIOTOKA (B BAIOTE JENQ3HTA);

D — nata neuexnuoro IIOTOKA;

Y — cTaBKka QUCKOHTHPOBAHH, ONpeeieHHas B COOTBETCTRHM ¢ 11.5.5;
Hama - nata onpeneneins cupaBeUIMBOM CTOMMOCTH;

J — KOIHUYECTBO AEHEIHBIX MIOTOKOB C JATLI ONPEieAeHN CNPABEIIMBOH CTOUMOCTH 10 AATH

HOTAMEeHHs] eT03HTa,
I — NOPTAKOBBIA HOMED JCHEIKHOTO TIOTOKA, NPHHARISKANMH MEOIKECTBY j.

3uagenue DCF paccuurtbiBaeTCs B BAMOTE JEIIOSHTA C TOYHOCTHIO N0 2 3HAKOB IIOCHE
3aIIATOH.

6. CrnpaBepinBas cTOMMOCTE ASIO3UTA paccUrTEIBAETCS C YUSTOM CAEHYIOIIETO.
6.7. B caydae npEMEHEHHs MeETOd JUICKOHTHAPOBAHMS CIIPABEUTHBAS CTOMMOCTE HpH3HAETCH
paBHOiL;
CC = DCF + HponensIIr
6.8. Eemu- merop OMCKOHTHPOBAHHS HE TIPUMEHSETCS, CIPaBENIMBAY CTOMMOCTh I[IPU3HAETCS
paBHOMN:
CC = O+ IpouentTr+ IponentlIr
THE!
CC= CHpPaBeUINBAs CTORMOCTE IEI03UTA;
DCF - 3navenue, pacCIUTAHHOE B COOTRETCTBUY C 14,4 Ha /ATy ONPEAECHCHA CIPaBeLTHBON
CTOHMOCTH;

O/ — cymma OCHOBHOTO JIOJrd Ha JATy ONPENENCHHs CIPABEIHBOI CTOMMOCTH (C Y4eTOM

KATHTAIM3MPOBAHHOIO IIPOIEHTHOIO I0X0A4);
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HponesTTx — IPOUEHTHBIA JIOXO/ 38 TEKYUIMH IIPOIEHTHBIA TIepro (CPOK. OKOHYAHES KOTOPOTO

HE Hacrynu,r[_)',_ﬂalconﬂeﬂubﬁi Ha FaTy onpelcienns CHpaBeﬂJTHBUﬁ CTOMMOCTH;

IIpouentlIr — mponenTtHsi Hoxox (32 MCKIOUEHHEM KAUHTANU3UPOBAHHOIO YPOLIEHTHOTO
J0XON&) 3a. NpPOUEHTHBIE NEPHOHBI, CPOKH OKOHUAHHS KOTOPBIX HACTYOHJIH Ha Harty

OUPEICTEHN)A CIPaBEVINBOM cToMMOCTH, SHnavenne [IponentlIr pasHo:

" CYMME NIPOLUEHTHOIO J0X0Ma, HAUYUCIEHHOTO B COOTBETCTRYN. C YCIOBHAMHU JIOTOBOPE Ha
Jary OKOHHAHW® COOTBETCTBYIOUIErO HPOHEHTHOIO IepHoia, (0 OCTarky Ha AaTy
OUPEACHEHAA CHPaBETHRON CTOMMOCTH - 32 BEMSTOM CYMMBI JCHEXHEIX CPEACTB
(PAKTHYECKY [MOCTYNHBIUMX B CYET €ro NOTameHus) - B TeyeHue 10 guedl ¢ Aars!
OKOHYaH M COOTBETCTBYIOIET O HPOLICHTHOI'O MEPHOAA;

= 0 '(Hymo')_ — 110 HeTedeHny 10 qHelt ¢ gaThl okoHYaHKHA COOTBETCTBYIOLIETO IIPOLEHTHOFO
TEepUoNa.

6.9. CripapeIMBas CTOMMOCThL ACHO3HTa pasHa () (Hymo) ¢ faTel 0T3pIBA MHUEHIHH KPEANTHOH
OPTaHU3AIHH:
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MPIIOKEHIE NeA.
NEPEYEHL JOCTYITHBIX HABIIOTAEMBIX BUPKEBBIX TIJIOHIAJIOK

Hocmynnuie u HabaAI0demble Bupicesnte nIOHIAOKH

Ty6auuaoe axnuorepHoe obiecrso "Mockosekas Bupixa MMBB-PTC" (Mockosekast 6upia)

Amepukanckast ponnosas dapxa (American Stock Exchange)

Touxorrckas ponnosas Supsxa (Hong Kong Stock Exchange)

Eeponexct (Euronext Amsterdarm, Euronext Brussels, Eturonext Lisbon, Euronext Paris)

Jlorporckan oHgOBAY Gupa ( London Stock ‘Exchange)

Hacpax (Nasdaq)

Hemenxas dounosas 6upixa (Deutsche Borse)

Hyto-Hopxexast ponmoras Gupnca (New York Stock Exchange)
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IIPUAOKEHHNE NeB.
PETJIAMEHT PACHYETA KPEIUTHOI'O CHOPEJA I8 JOJTOBBIX
HHCTPYMEHTOB

B ¢0OTBETCTBHH ¢ HACTOAIIMM PErAaMEHTOM KPeUTHBIN Crpe pacCUTHIBACTCS Mg (Janee HMeHyeTCs
IJOATOBOM HHETPYMEHT):.

¥ o pOarosoH  IeHHOH Gjr‘Mam_,_ ‘HOMMHHPOBaHHCH B pybnax (3a HEKIIOUYCHHEM
TOCYAAPCTBEHHBIX. IEHHEX Gymar PD);

Jlns nenel pacyeTa KpeAUTHOIO ClpeIa OCYIECTBAAETCS CeNYIOmAT I0CAeA0BaTeNLHOCTD AeHCTRII B
OTHOUIEHNHN J0JTOBOM UekHOH Gymarmy:

" B 3d4BHCHMOCTH -OT HaJHYMS MJIH OTCYICTBHS KPEOMTHOTO peHtuara y Br,m_yclca.l-3 (a B ero
OTCYTCTBHE Yy OIMHTEHTa MU HOp}_"{HTe}]ﬂ) MONTOBOY  1CHHOH GYMaPH'_, onpezeierca
MPHHAMIEXKHOCTE LHEHBOH Dymary: ¥ o_imoi‘& M3 YETRIPEX PEHTHHIOBBIX I'PYIIIL, HPENYCMOTPCHHBIX.
,uaHHmM.'PerﬂaMeHTOM;

¥ MHHAM@JIBHOE, MAKCHMaIBHOE H MEIHAHHOE 3HAYCHMS KPEOWTHLIX CIpPENOB M HOJNTOBON.
NeHHON OyMarn TpHHUMAIOTCS PaBHLIMH. COOTBETCIBYIOIIUM 3HAYCHMAM KPEAUTHBIX CIIPE/OE,
PACCUMTAHHBIM JiIs pedTHHTOBOH FpymILL, K KOTOpOH OTHeceHa IeHHAax Oymara (3a
UCKITIOUEHHEM LEHHBIX GyMar, OTHeceHHsIX K [V pelTHHTOBOM rpyme).

Hotst cyGOpPIMHUPOBAHERIX NOJFOBLIX MHCTPYMEHTOB (00AMTAUE KPEAUTHBIX OpraHu3alyii B cirydae
OTCYTCTBYS PEHTHHEFA BBIIYCKA) YCTAHABMNHMBACTCH: AOMOMHUTENLHAS TIPEMMSL 38 CYOOPIHHAPOBAHHOCTE,
Ha icompyro_ YBEJIHUHBAIOTCA '-pacquHBIe' BEMUYMHL MHHHMAIBYOTO, MAKCHMAILHOIO H MEIAAHHOTO
3HAYEHUR KpeAUTHBIX :CIIPG,HOB. B CIy4asx, IpeaycMoTpennasnk gactosmuM [Ipunoikennen. [Ipemits 3a
.cyﬁdp,unﬂnposaHHOCTb OIpefIeNACTCs ¢ YYeTOM JOCTYNHOH philouxol mrdopmanuy o crpegax 3a
CyOOPAMHHUPOBAHHOCTE COMIOCTABHMBIX BBHYYCKOB YUIH SMHTEHTOB (Y poBeHb 2 1 tun-2,C).

Kpeanrupddt cnpex ang pedruuropsix rpynu I, II, 11 paccumrsisaeTes Ha JaTy ONpencleHUS
CIPABETHBOH CTOUMOCTH, Ha OCHOBAHWH JAHHBIX OONUTalMOHHBIX HHICKCOB DACKPRIBASMBIX HA caiTe
Mocxkosckoit Bupixu. Ilpn seraucinennn xpeautsoro cupena. [, I, III pefiTunrossx rpynm Ha nary
OMpPERETCHUS: CIPABENNNBOH CTOMMOCTH HCIIONB3YETCS METMARHOE 3HAUCHHES KPEAMTHOTO CIPEAa. 3a
nocneanne 20 ToproBeIX AHEH (<= ZaThl OIpeseNeHIS CIPaBeIIHBOM CTONMOCTH).

1. PeliTHHTOBLIE THYIHIBIL
Has meneli onpenenrenns KpeAUTHOTO CIIPENa BBOMSITCS CIENYIOMING peTHHIOBEIC PPYIIILL;

Peliraurosas rpynna I — HanBeicnuil ypoBeHb KpeARTOCHOCOOHOCTH U CTENEHD HANCKHOCTH
0 CPAaBHEHHIO ¢ JAPYFAMM SMUTEHTaMM, BEIIYCKAMM. UEHHBIX Oymar niay (QHHAHCOBEIMH
obssatenscTBaMy. B yxasaruyto peATHATOBYIO IPYIILY BKITIOYAIOTCS JOJITOBEIC MHCTPYMEHTEL ¢
peiitraroM ot BBB- (1o muxane S&P). |

Peitunrosas rpynma II — BEICOKHI yPOBEHb KPSARTOCIOCOBHOCTH, [P 3TOM IPHCYTCTBYET
HEKOTOPAas UYBCTBHTENBHOCTh K BO3AEHCTBHIO HeBNATOHPHATHBIX TIEPEMEH B KOMMEPUECKHX,
(MHAHCOBEIX H IKOHOMHYECKHX YONOBMSX. B yKa’aHHYIO PeHTHHIOBYIO TPYANY BKIAIOUAIOTCH
JIONTOBEBIE RHCTPYMEHTHI ¢ pelTHHTOM 0T BB- 10 BB+ (o mkane S&P).

¥ Henofmayercs: kpeautHbLE pelTHAT IO WKae PEHTHHIOBOTO ArERTCTEA, COCTBETCTRYHOLLEH BAMOTE DCHOBHOTC ONra
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Peitrunrosast rpymma TII ~ yMepeHHBI YpOBEHB KPEIHTOCHOCOOHOCTH, IPH ITOM
NPHCYTCTBYCT BLICOKad ‘-.IyBCTB}ITeanOCTL K BOBJEHCTBHIO. HEOMArONPHATHBIX NEPEMEH B
KOMMEPUECKHX, GHHAHCOBLIX U IKOHOMHUCCKIX YCIOBHAK. B yKasatiyio pelTHHTOBYIO FpyLILy
BKIIOYAKTCH AOACOBEIE HHCTPYMERTEI ¢ pelfTuuroM oT B- a0 B+ (no mikane S&P).

PeiiTanroBan rpynmna IV. B ykazaHHyIo peiiTHHIOBYIO TPYIIY BKIIOHAIOTEA TOJITOBBIC
WHCTPYMEHTHL:

* Oes pelTHHra, TPHCBOCHHOrO PEHTUHIOBBIMM areHTCTBAMY, YKa3aHHBIME B TaGmumne 12
IR

" ¢ pefftHHTOM Huke B- (o mxane S&P), nprcBOGHHBIM PelTHHIOBEIM ATCHTCTBOM,
ykasaHHBM B Tabmmme 1.

PelTuHTOBEIE IPYIIE MOTYT OBITE IEPECMOTPEHBL HPH BBIIOMHEHUH OHOTO H3 CIEAYIONTX: YCTOBMH:

* BHECCHME U3MEHEHHI B.METOIHKY PACUETA 1 COCTAB HHAEKCOR MOCKOBCKOH Oupicy;

¢ U3MCHEHHE CYBEPEHHOIO peﬁmﬂrzi P® arentcTBamu S&P, Moody’s, Fitch;

® IpoYMe M3MEHEHHS Ha pHIHKE, TPH3MAHABIE CYUIECTBEHHLIMA A Helell onpexeneHHS
PEATHHTFOBLIX IPYIT,

IIpoBepka ycrnoBu# 1T IIepecMOTpa PeffTHHIOBBIX TPYINI IIPOBOMTCS ¢XKEKBAPTANLHO.

2. Hopaxox onpenesreHns IPHHAAICKIIOCTH, J0OATOBOTO HHCTPYMEHTA K DENTHHIOROM Fpynne

Onpenenerye MPUHAZACSKHOCTH JONTOBOLO HHCTPYMEHTA K PEHTHHIOBOH TpYIIle BBIIOJNHACTC Ha
OCHOBAHUH JaHHBIX BEAYIIHX PEHTUHTOBEIX dreHTCIB B cOOTBeTCTEIM ¢ Tabnuieit 1,

Tabauna 1. ConocTaBieHue WKANX pEHTHATOBBIX AreATCTR

Moody's S&P Titch

AKPA IKcnepr ‘Peifranropas

PA ‘Mexaynaponnasn | Mexaynapognas | MexayHapoanas rpynma

mxajia WKaIa mKasta
Baal BBB+ BBB+

AAARU) |tuAAA  [Baa2 BEB BBB Peitranropas

. - rpyinza 1

Baa3 BBB- BBE-

AA+(RU),

AARU), WAAR | By BB+ BB+

_ ruAA '

AA-(RU)

- : PefiTnHroBan
A+(RU), ruAA-, = : rpynma I
A(RU) TuA+ Ba2 BB BB :

A-(RU), TUA, TUA- | e
BBBH(RU) |rBBB+ | BB BB
BBB(RU), ruBBE Bl B+ B+ Peifirianrosas
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Moody's S&p Fitch
AKPA Jxenepr Peitrunropas
ki PA Mexpynapoanan Mesxgynapoanas Mezkoyuaponnas ' rpyEna
HKAI% KA1 KA
BBB-(RU) | rpynma I11
. ruBBB- e
BB+(RU o B2 B B
BB‘(_RU): ruBB B3 B- B-
. N _ PeiiTanroeasg.
bonee nm3kui pelTaHr / peiiTHHE OTCyTCTBYET _
rpynaza IV

Ilpn manuxmm y HOAToBOM HeHHOM DyMmary, ee 3MMIEHTa HIH NOPYYHTENS HECKONBKUX PeHTHHTOB,
BrIGHpaeTcs HarGOJLIINIT 13 HUMEIOIIUXCS aKTYANBHBIX KPEAUTHLIX PEHTHHTOR, C YUETOM CHSAYIOLETO!

® pU HAMWYYW peHTHHTra BEIIYCKA HCHONB3YeTCs HARGONBIIAN H3 AKTYAIRHBIX KPENUTHBIX
PEHTHHIOB BRIIIYCKa, IPHCBOCHHBIX PA3MYHLIMK P THHTOBBIMY ar¢HTCTBAMH,

¢ B OTCYTCTBHE peHTHHIA BEINYCKA, NPHCBOCHHOTO XOTs OBl OOHHM PEUTHHIOBEIM AFEHTCTBOM,
TIPH HaNMYHH PEHTHEIA SMUTEHTA HEHHOH HyMard HCIIONB3YeTcs HAHGOABIIIT H3 AKTYANbHBX
KPeAMTHEIX PEHTHHTOB SMHTEHTA, HPHCBOSHHBIX PASIHUHBIMA PEATHHIOBBIMM ar€HTCTBAMH;

* B OTCYTCTBHE DEHTHHIA BBIIYCKA U SMUTEHTA, NPHCBOGHHOIO XOTA OBl ONHHM -PEHTHHIOBEIM
areHTCTBOM, IIPY HATHYMH PeHTHHra NOPYYHTENT lIeHHoil GyMard uermoib3yercs aanbonslmit
3 AKTYANBHBIX KPETUTHEIX PEHTHHIOB HOPYUHTENS, NPHCBOSHHLIX PA3IATIHEIME PEHTHHIOBEIMH
AreHTCTRAMH.

2. llopaaok onpefeaenns KPeANTHRIX CIPCIOB AAS PEHTRHIOBBIX TPYIT

Jlts pacuera sHadenus kpemutHOro cupexa I, II, Il pelTUHrOBEIX FpyII HEHOMBLAYIOTCA 3HAMCHHUS
JOXOMHOCTH CHACAYIOINMX MHACKCOB MOCKOBCKOHW OHpKH, pPACKpPHIBAEMBIX [0 HTOYaM  Ka¥Ioro
TOprosoro AHg Ha caifTe MockoBcko# Orpixu:

a, Vnneke kopropaTHBHEX obnuranuii- (> I roaa, peituaar > BBB-)

Tukep: RUCBITRBEB

Onucanne unnexca: https://www.moex.com/r/index/RUCBITRBBB

ApPXUB 3HAUCHHI: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. Hupexc koproparisseix obnHranuit (> 1 roga, BB- < peittuur < BBB-)

Thkep: RUCBITRBB

Omvicanme. HHAEKCA: hitps://www.moex.com/ri/index/RUCBITRBB

ApXUB 3HAYCHNMI: https://www.moex.com/ri/index/RUCBITRBB/archive
c. Unpiexe KOPTOPaTHBHLIX 063uraumii (> 1 roga, B- < pefitnar <BB-)

Trxep: RUCBITRSB

Omnucanne wajexca; https://www.moex.com/r/index/RUCBITRB

ApXUB 3HaYeHHH: https://www.moex.com/nr/index/RUCBITRB/archive/
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PacueT MeaMaHEOTO KPEQWTHOTO chpeNa NS pelTUHTOBBIX TPYII OCYILIECTBISETCH B CIEAYFOMEM

HopsIKe:

Pefiriarosag rpynna I

PaccunToIBaeTCS KpenUTHEI cTIpent Spry 32 Kaxapni w3 20 nocnenuux TOPTOBLIX THEH!

riaec

Sert- = (Yruceirrees — KBArucsirrese) X 100, (14)
Seri - 3HAYCHUA CIpela, PACCUUTARHLIEC B Oa3HCHEIX ITYHKTAX;
YRUCBITRBER - noxomyocts ruaekca RUCBITRBBB, packphiras MockoBeKdi
Bupket;
KBArucsiTRERS - 3nagenue Crasxu KB B todke, COOTBETCTBYIOMEH miopanmy

nupexca RUCBITRBBB packpsitoit Mockosckoit GHpakei.,

PaccumthiBaercs MequanHoe 3HAYEHME KPEXUTHOTO crpela Si%; 3a mociexuue 20 TOPTOBLIX JIHEH
(MenHana U3 IONYHeHHOT0 psaaa Spry). "

IIpu paciere MeAUaHHOTO 3HAYEHHS KPEOHTHOTO crpena .S;’_}, IIPOMEKYTOUHEIE OKPYIJIEHHS 3HAYeHHH
Sert He mpoussopsTes. TloNydeHRoe MEIHAHHOE 3HAYCHUE KPEAMTHOTO clpeaa Spf; OXPYIIAETCS 110
NpapwiIaM MaTeMATHYSCKOT0 OKPYTHACHEA IO IIEN0TO 3HAYEHHKS O23UCHBIX TYHKTOB.

Peiitinrosas rpynna I1

PaccuuTEIBAETC KpeARTHBIA CHpeR Sprix 2a Kaxasil us 20 HOCNEAHNX TOPrOBEIX AHEH:

e

Sern = (Yrucitrar — KBArugerrass) X 100, (15)
Sbry - 3HAYCHNA CIIPe/d, pACCUNTAHHEIE B O43MCHEIX IIYHKTAX;
YRucBITRES - HoxonmocTh uHmexca RUCBITRBB; packprrras Mockosexoit
GHpaKelt;
KBArucerrres - suavenne Crapky KBJI B. T049Ke, COOTBETCTBYIOMIEH mOPALHK

uuzexca RUCBITRBB packpsitoit MockoBekoi Gupikeit.

PaccduTEIBAGTCS MEOHAHHOE 3HAYEHHE KpPEZIUTHOrO CIpesa Sffy 3a mocmenuue 20 TOProBeIX jHei
(Mennana U3 TOMyJeHHOTo PEaa Spriy).

[Ipw pacyeTe 3HAYEHUST MENUAHHOIO  KPSAUTHOTO CIIpefa Sify NPOMEXYTOUHbIE OKPYITCHIS 3HAYCHHIH
Seru He npomsBozstes. Homydennoe MeqnanHoe 3HAYCHNE KPEJUTHOTO CIOpena i QKPYTILIETCS. 110
MpaBHIIaM MaTeMATHIECKOTO OKPYTACHIH 0 TIEIOT0 3HAUCHH 0a3 1 CHBIX TIYHKTOR,

Peitriinrosas rpynna 1

PaccuuTeIBaeTCS KpeAUTHEL CIIpel Sprp 3a KOs 1z 20 TOCHEHAX TOPTOBBIX JIHEH:

rac

Serm = (Yrugarras — KBAgucairre) X 100, (16)

Seru - 3HaYEHHUs CHPEAd, pdcCUUTARHEIE B Oa3UCHEIX IYHKTAX,
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YRueBITRB - jgoxojpnocts uupexca RUCBITRB, packpsitas MocKoBckoit
BGupxel;

KBAguepITRE - sHauenne Crasku KBJ[ B Touke, COOTBEICTBYIOWIEH MFOpalAM
unaexkca RUCBITRB packpeitoti Mockosckoit Supixeit,

PaccuuTriBaeTcs Me)MAHHOE 3HAYEHHE KPEAUTHOTO cupena Sfhyy 3a nocnemune 20 TOProBeix IHel
(MenuaHa u3 NOLYYCHHOTO PAfa Spry)-

[Ipy pacyere saueHNS MEAHANHOTO KPEAUTHOTO CIIpesia S’li’f-m_ UPOMEXKYTOUHEIS OKPYTIICHHA 3HaAYeHHH
Spri He UPOU3BOASTCS. TTonyyermoe MeNHAHHOE 3HAYCHHE KPEAHTHOIO crpeiia Spfy OKpyIserca o
TIpaByIaM MaTEeMaTHISCKOTO OKPYTICHUS N0 HENOT) 3HAYCHIS 0a3UCHEIX IyHKTOB,

Peftruarosas rpynma IV

C y4eToM HANWWNA B JAHHOM TPYIIE NONFOBEIX WHCTPYMEHTOB HH3KOTO KPEXUTHOTO Ka49eCTEd, B T.4.
NpeaTe(OaTHEIX, 4 TAKKE KOATOBLIX HHCTPYMEHTOR YAOBNETBOPHTEIBHOTO KPEAUTHOIO KAUELCTBA, HO
Ges pelfTaHra, MEXWAHHBIN KPENUTHBIE CIpex SHy PACCUHTHIBACTCS HA MEIHBANYAISHOH OCHOBE JUIL
KaK[Oro JOJITOBOr0 UHCTPYMEHTA.

Eciit #ONroBoll HHCTPYMEHT OTHECeH X PedTHHrOBOH rpynme 1V, MegHaHHBIH KpeauTHBIA CIpexR
paccHUTaHHBIA I/ NAHHOTO HHCTPYMEHTA, B JaibHedIIeM TIepecMaTpUBACTCS EKEKBAPTANLHO.

[Ipa pacueTe KpeNuTHOTO Crpefa MakCHMAIEHO UCNOMB3YIOTCH HalmoJaeMble PhIHOYABIE AaHHEIE:
Huxe mpuBesieHs Bo3MOMNHEIE METOE PaCcUeTa MEAMaHHOTO KPEAUTHOrO Clpesa B TopsKe yOsIBans
IPMOPHTETA IO UCTIONBb30BAHUIO PLTHOYHBIX JAHHEIX!

o Ecmun Y 3MHTEHTA HMEFOTCH B -00pallleHuy APYIHe BBIIYCKH JONTOBBIX LEHHBIX Gymar, 1o
KOTODBIM' CYMIECTBYET AKTHBHBHI PHIMOK M UMEIOTCA JIOCTYIHBIC LEHBl YPOBHA | WepapXum
CIPABCIVINBOA C€TOUMOCTH, TO MEXHAHHOE 3HAYCHHE KPEANTHOTO CIpeRa paccUUTBHIBAETCH TIQ
dopmyne (17) Kak cpenHee 3HaYeHHE OTKIOHSHWIL 3hdexTHBHON IOXOTHOCTH K MOTAIICHUIO
(obepre) Takmx Brmyckos ot Crapku KBJ ms Cpé,[[HBBBBBLt[CHHO.I‘O. CpoKa [0 TOTallleHHus
(0(epTEI) COOTBETCTBYIOMETD BBIMYCKaA,

Strv == OKPYIJI(CP3HAU(YTM,; — KB/J,),4) x 100, (17
rae
-S,?i?“_, = MCIHAHHOC 3HAYCHHE KPCHUTHOIO ClpeAa, pacCHnWTaHHBIE B

DazueHBIX MYHKTAX;

YTM;. - o(dextupHas noxomHocTh K NoraweHdio  (odepre) o
CpeMHEB3BEIIeHHO lieHe 1-To BEINYCKA JOAroBOH neHHoi Bymarm,
packpertas Mockosekoif Gupixeli;

KBJI; - sHaserue Crapkm  KBJ[ B TOuKe, COOTBETCTEYIONiEH
CPEAHEB3BEIICHHOMY CPOKY N0 HOTatieHus (odeptsr) i-ro BhIycka
AOITOBOH NeHHo Gymarm;

i - MAECHTU(HUKATOP. BEITYCKA AONTOBOH IieHHOH 6yMarn SMHUTEHTA,
OTJIHYHOTO OT CHEHUBAEMOL'0,

o FEcnu BBITYCKY JIONFOBOM LEHHOM Symarn imm IMUTEHTY /IIOPYUMUTENO 3TOTO BBIITYCKA
HPHCBOCH DPEUTHHI MEKAYHAPONHBIM TUIH HANMOHATBHEM PEHTHETOBBIM areHTCTROM,
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ykazaHHBIM B Tabnmue 1, TO MeamanHoe 3HAYEHWE KPEAMTHOIO CIpENa pacCuMThIBAETCH TIO
dbopmyne (18) kax cpenmee 3HATCHHE OTKIOHEHHH 9(peKTHRHOK MOXONHOCTH K NOTALICHUH
(obepTe) BLINTYCKOB NQArOBBIX NEHHBIX OyMar ¢ TAKHOM OKe MM ONH3KHM KpeHUTHBIM
PefiTHHTOM, PHIHOK 10 KoTopr,m-ansHa_e_Tcsi AKTHBHEIM. M HMEIOTCS HabIIONaeMbIe PEIHOYHBIE
IeHHl ypoBHs 1, oT CTaBku KB nas CPEIHER3BEHIEHHOr(Q CPOKA A0 TOrameHus (ocbepTBI}
COOTBETCTBYIOLIErD BEUTYCKA, |

BrnusxyM - Kpe JUTHEIM PefiTHHIOM ITPH3HACTCS KPEAUTHBIA PEWTHHI' KOTOPBI OTKAOHAGTCS OT
KpeIHTHOrO peiTHHTa BMHTEHTaIBbHinKaKHQp'quen'ﬂ O BBITYCKY HA +/- KPEIUTHYEO CTYIEHb..

S3ty = OKPYTJI(CP3HAY(YTM; — KBJ;),4) % 100, (18)
i (3
Sﬁéw- - MEIHAaHHOE 3HAYEHWE KPeAMTHOTO CIpelaa, pacCUUTAHHEBIE B
0asUCHBIX MYHKTAX;

YTM; - {dexTHBHAT HOXOAHOCTE K moramenuio (odepre) Imo

i . 10X04HO 11 ! PTe
CPEe[IHER3BEINEHHON LIEHE |-I'0 BRITyCKa AoNroROH neHHoR Gymarw,
packprrrast MocxoBckoit Gnpikeit;

KBA; - spauenme CraBxy KBI[ B TOHKE, COOTBETCTBYIOWIEH
CPENHEB3BELIEHHOMY CPOKY A0 TOralteHAs / odepTsl j-I'o BEIIyCKa
Aonropo# neuroln Symary;

J - MAGHTH(HKATOP BEITYCKA AONTOBOM IeHHOM SyMard, oTIMIHOro
OT OLEHWBAEMOIo, ¢ TaKUM K€ MM Oau3KuM KpeOuTHEIM
PEHTHATOM.

e Ilpu OTCYTCTBAM pelfTunra BeTycka JOAroBoH HeHHOM OyMarn, IMUTEHTa / HOPYIHTENS 3TOTO
BBITYCKa, NPHEBOCHHOTO MEXAYHAPONHBIM KK HAIMOHATHHBEIM PEUTHHIOBLIM Ar€HICTBOM,
ykazaHEpM B TaGmuue 1, mMemuaHHoe 3HAYeHHE KPEAMTHOrO CHPEA PACCYUTHIBAETCS KAk
oTKIOHCHHE dPEKTHBHON NOXOZHOCTH X Ioramenuio (odepTe) Bunycka TOMroBOM LEHHOM
OymMaryt aHaJOrMIHOTO KPEIHUTHOIO KAUecTBa, PHIHOK N0 KOTOPOMY NPU3HAETCH aKTHBHEIM. H
MMEIOTCA PEIHOYHBIE TCHBI YPOBHS 1 uepapxan CIIPABEIJIHBOH CTOUMOCTH, OT Crasku KB nmnst
CPERHEB3BEIUCHHOTO CpOKa AG noramenust (oepThl) COOTBETCTBYIONIErG — BLITYCKA,
AHAOTAYHOS KpPE/IHTHOE KaYyeCTBO MOMKET ONpPSAENSITBCS HA OCHOBAHHHM IPUCBOCHHOTO
KPEOUTHOrQ PEHTHEra HCXOO H3 BHYTPEHHEH METOMAKH ONpPEACICHH BETAYNHE! KPeOUTHOTO
PECKa,

» Ilpu orcyrcrsuu pelTHHTa BEITyCKa NONrOBON LEHHON GyMmari, SMHTENTa/ TIOPYIHTENS 3TOTO
BLITYCKA, MPUCBOCHHOTO MEXIYHAPOJHLIM WIK HAHHOHAIBHBEIM PEHTHHTOBLIM ATEHTCTBOM,
yKasanueM B Tabmume 1, —~ MequaRAbi KPeauTHEIA CIIpel MOXKET PACCUUTHIBATECA KAK CpejHes
3HAYCHHE OTKIOHeHWH sddiexTHBHON N0X0AHOCTH K noramenuio (odiepre) o1 Craskn KB it
CPeIHEB3BEIIEHHOTO CpoKa IO NOTameHua (OgiepThl) BLHIIYCKOB AONTOBEIX I[EHARIX Oymar bez
PEHATHHTIA, 110 KOTOPBIM. PBIHOK TPH3HACTCA AKTHBHBIM. U UMEIOTCA PHIHOHUHBIE HEHBI YPOBHS 1
HEPApXMY CIIPABEINBOH CTOUMOCTH. |
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Ho Tex nop, moka MENHAHHOE 3Ha4eHHUEe KPEAUTHOTG CIIPENa NOIOBOTO HHCTPYMEHTA, OTHECEHHOTO K
PeHTHHIOBOM Tpyune IV, He ONpeAeNeno OMHUM H3 NIEPEUHCIEHHBIX BEIIE CIIOCOB0R, OHO MOKET ObITE
NPU3HAHE PaBRBIM MEIMAHHOMY. 3HaYeHHI0, paccuTanHoMy anst 1T pefitanrosoll rpynmsr,

Bpibop auana3oHa IHANAZ0HOB KPEAMTHBIX CHOpPEAOB AIM PeTHHIOBBIX Pyl QCHORBIBAGTCH Ha

CIENYIOIIEM:
® MCIHAHHOC 3HAYCHHE YCTAHABIMBACTCT HCXONA W3 PACHETHEIX NOXOTHOCTEH COOTBETCTBYIOMIMX
HUHISKCORB;

® HIDKHS Tpawun@ [-0if pefiTvaroBolf Ipynnet npunuMaercs pasHol 0, Tak Kak JAOXOOHOCTB
obnuranmit [-off pelTHHrOBOW TIpyNIBL He AOMKHA ObITE HIOKE cpeﬂ}zeﬁ JOXQIHOCTH
TOCYIapPCTReHHLIX GyMars;

e  HIDKHsIK rpaHana [I-of PEHTHHTOBOM IPYRITE YCTAHABAKBACTCS PABHON MeqUAHHOMY 3HAYGHMUIO
I-o¥ peHTHHrOBOM I'PYIIIBI, TaK Kak AOXOAHOCTH ofmmranmit 11-0i peliTHrOBOM rpynmsr e
ZoTKkHE OBITE HHKe Cpened JoxoqmocTs obauranuii J-oi pedTHHIOBOM TPYIIIEL

©  HUKHALA rpasnna 111-ei pedTHHrOBOR rpynuB YCTaHABNMBACTC PABHOR MEABAHHOMY 3HAYCHIIO
Il-oft pefiTHHroROH rpymImbl, Tak ¥ak A0XOmHOCTh obmuramuit [1l-eif peltiuHroBOH TPYNOE He
HoisKHA OBITh HHXKE cpendei ﬂOXOﬂﬁocm"oﬁnurau;{ﬁ [I-oft peftruHroBoi rpynns:;

® BEpXHAS Tpamuua PedTHHrOBOH I'PYNNLI YCTAHABIHBACTCI TakkM 00pazoM, 4robbl DHAmazoH
MEXAY HWKHeH rpammuedl ¥ Memuasoft Osur PaBeH IHANA30HY MEXIY Meanoi n BepXHeH
Tpapyuei peliTHHTOBOH TpyIITEL

Pacyer nuaria3oHd KPeAMTHBIX CHPEOs (MEHHMANBHOTO. 3HAYCHMS KPEAHTHOTO crnpena - Mi'n(ot_),;
MAKCHMAIBHOrO 3HAYCHHA KPEIUTHOTO cmpena - Max (B)) sbmonssercs st I, 1T, I pelrritarosoit
TPYNNBL UCXOMA M3 3HAYCHHH MENHAHHEIX KPEJUTHBIX CHIpPeNOoB COOTBETCTBYIOLIEH peiiTmHroBoi
TPYAMNbl'B COOTBETCTBUH ¢ Tabuieit 2 ¢ ydeToM npeMun 3a cyGopAHHAPOBEHHOCTS (SCIH HPUMEHHEMO

K aHANH3HPYEMOMY UHCTPYMEHTY),

Krtorossie ANAaIra3oHbl KPSAUTHBIX CIPENOB TpHBeAeHb! B Tabmume 2.

Tabnmua 2. Juanason KPEAUTHBIX Cpegos.

Jnana3zoH KpeuTHEIX CIPEAos.

Min (o) Mesmana | Max.(B)
!

Peiirnuiropas rpyma |

0+ npemus ] Sppy+ IIpemus ‘ 2 X SFy + nipemus

Pelitraroras rpymnna II

Siy + npemus | SRy + npemus | (2% 5F; — ST + npevus

PeliTnnrosas rpynmna [

| Sbtu + npevus | Sty * opemus | (2 % Sghyy — SHqy) + mpemun

Tlpusteuanive:

B Tabauue 2 3HAuEHHMe TIOKAasaTeNsl  «TIPEMUsY NPHANMALTCA PABHEIM  3HAYEHHK) OPEMMM 33
cyOOpRUHHPOBAHHOCTL MUISL CYSOPAMHHPOBAHHBIX AETIOZHTOB W CyDOPIMHRPOBAHNBIX OGNMralHi KpPeIHTHbIX
Oprasusatuii B cIy4ae OTCYTCTBHA PEHTHHIA BLUTYCKA, M paBHEIM ( B OCTAIBHEIX CYYanX.
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ITpunoxenue Ne3

x [IpaBniam onpenenenns

TeKymed CTOMMOCTH AKTUBOB U CTOMMOCTH YHCTLIX AKTHBOB,
COCTABRILIIOIINX HEHCHOHHEBIE PE3EPBEL;

"M COBOKYITHOH CTOHMOETH NEHCUOHHEIX PE3SPBOB

AO HIID «¢ATomrapants

METOZABI ONPEJAEJNEHNS CTOMMOCTH OTAEJBHBIX BUAOB AKTHBOB
(OBSI3ATEJNLCTB), 3A HCKIIOYEHHEM ONEHHBAEMBIX IIOCJE
HNEPBOHAYAJIEHOT O IIPUSHAHMUS IO COPABEIMBOM CTONMOCTH

I. TOAXOJBI K ONPENEJEHHUIO AMOPTHU3SUPOBAHHON CTOMMOCTH JOJIOBOH
HEHHOH BYMAI'

1,

Tfocne MepBROHAYATEHOTO NPU3HAHKAL I 40 MPEKPAIERHs TIPU3HAHMS 110 aMOPTHAUPOBAHEOH
CTOMMOCTH QUEHHUBAFOTCA JAONTOBEIE LIEHHBIE Gymarn, KIacCHPUIHPOBAHHEIS B KATETOPHH *
° JOJITORLIC HEHHEIE OyMary, YACPIKUBAEMBIE 1O IOTAlEHHS,
® JONFOBHIE TEHHBIE Gymard (BIUIOYWAs BEKCENs), YUUTHIBAEMBIE TIO aMOPTH3NPOBAHHOM
CTOUMOCTH (KPOMe LieHHEIX GyMar, YAEPKMBASMBIX JI0 ITOTAIHEHIS ).
AMOPTH3HPOBAHHOK CTOHMOCTBIO JONTOBOM [EHHOH GYMATH IpUSHACTCS CyMMa, B KOTOpPO#
JONroRas HeHHas GyMAar OueHHBaeTes IPH NIEPBOHAYANEHOM MPHIHAHME, 34 BEIUETOM BEHINAT.

B I0rauleHne QCHOBHOH CYMMEL ZOJITA, MOJYIEHHLIX IIPOLEHTHRIX JAOX0I0B,. YBGJIHT-IEHHEUI Ha

HauUCCHHBIE IIPOLEHTHEIE IOXOAbL, 4 TAKKS YMEHBIICHHAL HA BENHYNEY CO3IAHHOI0 pe3epBa
rioj oGeéclenexue,
AMOPTU3UPOBAHHAS CTOMMOCTb PACCYHTHIBACTCH SXEHEBHO OTASIBHO;

& 10 KWKHOU LeHHOR 6ymare — A1 HEIMHMCCHOHHBIX ICHHEBIX OyMar;

© [0 KaXKHoiH mapteu UEHHBIX GyMar OZHOTG BBINYCKA - LT SMHCCHOHHBIX HEHHBIX

Gymar. Ilpn 5TOM pacuer aMOPTH3HPOBAHHOM CTOHMOCTH BEHUIOAHACTCS MCXOMS H3
OCTATKa LeHHEIX SyMar MapTHH Ha JaTy ONpEASeHAs CTORMOCTH.

IIpoteHTHEMA foXO#aMK [PU3HAKCTCS AOXOJbl, HAYMCIEHHBIE B BUJE TPOLEHTA, KYIOHA,
JWCKOHTA. '
AMOPTH3MPOBAHHAT CTOMMOCTH PACCUMTHIBAETCS C HMCOONB3OBAHMEM JMHEMHOTO MeToma.
TIpU3HAHKSA NPONEHTHOT0 A0X0JA R METOLa abdexTHREOH cTABKE TPOLEHTA (1aTes - 2CID.
ITpu pacuere aMOPTH3MPOBAHHOM CTOMMOCTH C UCIONE30BAHMEM JIMHEHHOTO Merona
NPOHEHTHBIE ACKOABI HAYHCIIOTCA IO CTABKS, YCTAHOBJICHHOUW YCIOBUAMH BBITYCKA.
JONTOBOM IEHHOM OyMard, CyMMBl AMCKOHTA M NPEMHH HAMUCIIOTCH / CIHCHIBAIOTCH
PABHOMEPHO B TeYCHYUE CpOKa OOpAIeHys W (WM} NOralleH s OITOBOH 1eHHol DyMari.
Ilpu pacuere aMOPTH3MPOBAKHOM CTOMMOCTH ¢ McHONB30BaHKeM Meroxa JCIT TipolenTHbie
zoxopsr Hayncnsgiores no DCII (craske ANCKOHTHPOBAHMS),
3CII onpe,uensxe"rcg OTHENBHO: '

* 10 XXM 1(eHHOE GyMare — AN HeaMHECCHOHHBIX OEeHHEIX Oymar;.

® 110 XaKIOH MAPTAM USHHBIX OyMar OfIHOre BBRINYCKA - JUIL SMUCCHOHHEBIX [EHHBIX.

| Gymar, '
OCI 1OAASKUT NEPecMOTPY B CiyHasK, ONPeACACHHBIX YIeTHOH monatakol HIT® cornacho
OCBY H®0, MCDO, & T.4. B 14Ty HACTYILIEHHS CHeAYIOMNX cOORITHH B OTHOIMEHHE TIeHHOM
6ymars: ' '
® B [aTy opepThl — eCIH . IPABO HE HCIOIE30BAHO;

B “repMuHonorud QCBY HOO. - ITonoxerne "Crpacaesoil craHaapt Gyxranrepckoro yuera ONepaunil ¢ LeHHBIMY
6ymaraMH B HEKPEJAMTHBIX PHHAHCOBBIX Oprarmsaunax” (yrs, bankom Pocewn 01.10.2015 N 494-TT) 1 MCP039.
5 31eck 5 nanee nox RapTyell NOHHMAETCA COROKYITHOCTE LIEHHBIX Gymar DAHOPC BEIYCKA, IPHODPETERHBIX Ha OBLIHX
YeRoBmAX (B PAMK&X OHOTO JOTOBOPA (CAEIK}H)) ¥ NPHIHAHHEIK €IUHOBPEMEHHO,
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* B JaTy M3MEHEHUs cBEfcHUH 0 Hare odepTsl, KOoTopas Oblla HCIONL3OBAHA JUIT
OTPENENEHHS OXMIAEMOrG CPOKa 0Opalle s IIeHHOH GyMard npH pacieTe HCIT'Y,

® B ATy OKOHYaHHA KaXIOTO KYIOHHOTO TIEPHOIA — €CJIM B PACHeT CTABKYA BKITFGUSHBI
oepeMeHHsle, 3HauYcHWEe KOTOPBIX HE 3aBUCHT OT peLISHHs OMHETEHTa (MHIEKC.
HoTpeOATENbCKAX UEH, aHATOrHIHEIE),;

¢ B JaTy OKOHYAaHHA KYNIOHHOTO HEPUOMA - SCHM DMHUTEHTOM YCTaHOBICHB! paHee
HEGMpeieneHble CTABKYE Ha CASHYIOWMHA (MOCHeAYIONME) KYIOHHEE HepHoEl (3a
WCKJFOYCHASM LeHHBIX Oymar, [0 KOTOPBIM B pACYET CTABKH BKJIOYEHBI
[epeMeHHbIe; 3HaYeHHE KOTOPbIX HE 3aBHCHT OT peIICHHA JMUTEHTA);

e B JaTy OKOHYAHKA KYMOHHOTO NEPHONa, — €CJIH SMHUTEHTOM YCTAHOBICHA paHee
HEONpeJeIeHRas BeNHUNHA NOrdlleHUs OCHOBHOTO J0Ara (€CIH YCIOBHSMY BEIIYCKA
fIPEAYCMOTPEHO YACTHYHOE IOTAIIEHHe OCHOBHOIO HOJNFA, HO HE YCTAHOBICHE!
CYMMBI TIOTAINIEHUS HA BECh CPOoK 0OpalileHHs);

® B JaTy OKOHYAaHHS KANKAOrO KBapTajia — B OTHOUIGHHH TWEHHBIX OyMar ¢
HHJICKCHPYEMBIM HOMHHANIOM, €CITH B pacuer BEeIMYWHBl OCHOBHOIO JO/Ta
(HoMuHAaTA) BKMIOYEGHBI TIEPEMEHHEIE, 3HAMEHHE KOTOPRIX HE 3aBUCHT OT PEINEHA

IMHTEHTA;
® B HHBIX CHOyYasX, onpesenedublx cornmacio OCBY, MC®Q (kmouas naty
pexaccupuranuy  UeHHslX  Gymar  —  eCAM  3TO  TpeAyCMOTpEeHO U

COOTBETCTBYIONIMX KaTeropyit Hesusx Gymar).

6. DCII npunMMaeTCs PaBHOMH: )

o dakraueckoil ICI na AaTy MePBOHAUANLHOrO NPHIHAHNS - CTABKE, THCKORTHPYIOIIEH
OyAYIME [EHENKHBIE MOTOKM B TEYeHME OXKIIAEMOTO CpoKa ODpalleHHs LEHHOMN
Oymarm OO0 CTOMMOCTH TipHobpeTeHms ueHHo#t Oymarm  (mapTHu) (Po),
ccpop\mpoaam{ou HA JIATY €€ NEPBOHAYAIRHOTO IPE3HAHNA B GOOTBETCTBUM C YUETHO!
IO THKOH, OCBY, MCHO;

e daxtugeckoit DCIT va mary nepecmorpa DCIL - craBke, NHCKOHTUpYIOMIEL Gy Aymue
AEHEKHBIE IIOTOKH B TEYEHHE OXKMIA@MOTO cpoka oOpallieHHs ueHHOM OyMarm 710
CTOMMOCTH IeHHO# GyMarm (maprum) (Po), chopMApOBaHHON Ha ATy MEPECMOTDE.
3CII B cooTBeTCTEAM ¢. yuerHol monutukol, OCBY, MC®Q. Pacyer HoBoOro
suavenust DCT] BRIONHIETEA ¢ YHETOM BCEX HPOTEHTHEIX JOXONOB, HAUHCIEHHEIX B
nary nepecmotpa DCII, (BKmrouas Bawucnerne KOPPEKTHPOBKH, YBEIHUABAOIIEH /
YMEHBINAIOWIEH CTOHMOCTE LIEHHBIX OyMar, ¢ HCIOoAs30BaHAeM paHeé olpenel]eHHoH
ACID).

‘Paxrnueckas 2CII, paccunTanHagd B MOMEHT TIEPBOHAYANEHOTO MPHIHAHUS, CAUTACTCS
CooTBeTCTBy}omeﬁ PBIHOYHOH YCHOBHAM, €CHH CHPaBeAIHBAS CTOMMOCTE TEHHOR 6ymam
-COOTBCTCTByeT CTOMMOCTH IIPUOOpPeTeHHA. B ciy4ae eclu CTOHMOCTS IpHOOPETEHHs [IEHHOR
'Gywlam .~ He IpM3HaHa CcOpaBeIHBOH  croUMOCThl, DOHAOM  OCYMECTBISeTCS
KOPPEKTUPOBKA CTOMMOCTH TIPHOOpETEHHA JO CIIPaBeANMBOH CTOMMOCTH B MOMEHT
NePBOHAYANBHOIO IPH3HAHMA, H ocymecTBageTca pacyer DCII mcxons K3 mOMydeHHOMH
‘CHpaBeIHBOH CTOHMOCTH.

7.  Pacuer daxtuueckoit DCII BEIIONHIETCS ¢ YIETOM CAESAYIOUIETO:

7.1, OsxumaeMeni cpok obpamenus Hennok 6ymarn B nensx GopMuposarus rpadika Gyaymmx
JEHEKHEIX IIOTOKOB onpenenserca ¢ jarel pacueta 3CII yo HamMesslmedl 3 HaT
(BRITIOUHTERHO):

o jmatei ofieprsl, GmKaitinedt k nare pacgera DCIL;

" on nATON M3MCHEHHS CcRENEHHH © jare ofleprsl MOHUMAETCH AaTa, B KOTOPYIO DPAcKpeTa uuaopMaus o6
aHHYIIH]JOBaHHH paree COBARNCHHON AATL 0GEPTHr MM 0 HanHMA Gontee panHeH AaTb! othepTsl
e 'YUeTOM HOMONHUTEIIbHLIX 34TPAT W CTORMOCTH CABITKH 1DV, HauneneHHoM A0 AATH NepBOAAYAIRHOG NPU3HAHIA B

cnvaazx, yérasongenusix OCBY HDO.
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7.2.

7.3,

¢ Jarsl NOJHOrQ TOTAlIeHHs, YCTAHOBICHHOH yCAOBHSIMH BEITYCKA IIeHHOHU
fyMarm, '
Hara gereHOro NOTOKA NPRANMACTCH PABHO:
¢ /are OKOHYAHHA KAXJOTe KYIIOHHOrO HCPHOAA, B’ KOTOPYO (B COOTBETCTBHH ©
YCNOBUAMM BBIIYCKZ) HacTynaeT off3aTeIbCTBO OMUTEHTA IO BBIMIATE KYMOHHOLO
AOX0UE. 1 (SCAU TIPEIYCMOTPEHO YCIOBUAMHE BBITYCKa) [0 YacIUYHOMY [IOTallieHIIo
OCHOBHOTO JIONTa — B Ipeeiax. OXUNaEMOro CpoXa oOpalleHNS;
‘®  Jare, 0. KOTOpO# ONpefeneH OxaeMbiil cpoK 0bpalenus.,
Benuynna AeHEKHOIO MOTOKA TPUHAMAETCS PABHOH
* CyMMe KYMOHHOTO.ZOX0/la, PACCYMTAHHOH B COOTBETCTBHY C YCIOBUAMY BEITYCKa Ha
JIATY AEHEKHOTO OTOXKA, '
¢ CYMME OCHOBHOTO JIOJITa, [ICAICIKALIEH TIOralen o B JaTy AEHEIHOr0O MOTOKA.
Besmu ompaaeMsrit cpox ofpalleHus! OIpeseieH A0, JATH, HE COBMajamomiedl ¢  maToH
OKOHYAaHMS KYIIOHHOTO NEpHOZa H/HIH ¢ JaTOH [IOTaINeHusT BBUIYCKA, TO BEIMHYHHA
COOTBETCTBYIOLICIO STOH JIATe JEHEKHOTO TOTOKE OTPEAENAETCSS HCXOAS H3:
® CYMMBI KYNOHHOTO [O0XOIa, PacCYHTAHHOH ¢ JAarhl Hayaja COOTBETCTBYIOMIETO
KYIOHHOTO HepHiaa (KOTOPOMY IPUHAINICKAT AaTa JEHEKHOT0 NOToKA) 10 AaTy, J0
KOTOPO#H ofpejeneH cpok obpalienus nenHoH Gymary, u
®  OCTAaTKA OCHOBHOTO JOIrA (HoMWHANA) HA ;ATy, N0 KOTOPOH OIpeleneH CpoK
obpammenns uenkol Gymarn. '
Ecm Ha paty pacuera SCIT nporieuTHLIE CTABKY He OTIpe/IENEHb] HA BECH 0XXUAAeMElil cpoK
oOpalneHns LeHHOH GyMard, B IEMIX pacyeTa BEeNWYMHEL 6y11ymero IICHEXHOTO MOTOKA:
TIPOLCHTHBIE CTABKY, HeolpejeNeHuple Ha JaTy pacuera ICIT, npuuuMaroTCs paBHBIMHU
Hawubosee O3NHEH H3BECTHON NPOIECHTHOHN cTaBKe (CTABKE, YCTAHOBJIEHHON 171 HanOomee
TO3AHEr 0. KYTIOHHOTO ITIepHOj1a).
Jliss noAreBBIX - meHHpIx OyMar, 0 KOTOPBIM MPEAYCMOTPEHO HYaCTHYHOG IIOTaIIeHHe
OCHOBHOTO JI0JIrd, HO BEJIUYMHB] MOTAIAEMOr0 OCHOBHOI'O AOIIra He OMNpPEREACHE! HA BECH
CpPOK .OOpallenus, CyMMbl OYAyIWX IeHEKHBIX IOTOKOBR -PacCUHTHIBAIOTCS HCXOAT U3:
OCTAaTKA OCHOBHOTO JONra HA JaTy pacyeTa, ONPENENEHHOTO ¢ YHETOM BCeX pawee
YCTAHOBICHHBIX CyMM LOTAIMEHHS. _
Eciti B pacueéT HOMHHANBHON CTOMMOCTH HEHHEIX Oymar ¢ HHAEKCHPYEMBIM HOMUHAIOM
BKJIIOUEHE! TI€PEMEHHEIE, 3HAUCHHE KOTOPBIX HE 3ABHCUT OT PElHeHUS 3MUTEHTA (HHIEKC
NOTPEOUTENBCKIX LEH, BHATOIHYHEIE), B UEIX pacYeta BEIMUYMHEl OYAYIIEro ASHEeXKHOro
TOTOKA HOMHHA NPHHHMACTCS PABHBIM HOMHHATLHOH CTOMMOCTH Ha JatTy paciera DCII,

CKOPPEXTHPOBAHHOM HA 3HaYeHHe «BMEHEHHON» Hudranuy (BUIILD):

HOMWHAJI WHn = OKPYTJI(HOMHPHATT MHn-1*( 1+BUITLH)A(Dn-Dn-1)/365),2)

rae:

HOMMHAJI MHn — HckoMoe 3nauenyre HOMHHANA Ha ATy KAKAOro JGHEKHOFO MOTOXA,
HOMMHAJI UHn-1 ~ Bennuuna HoMUHaNA, paCCUUTAKHAY HA HaTy [PEIECTBYIOMEro
JEHENHOTO IOTOKA, HO He palee NaThl PACUETA CIIPaBEeANHBON CTOUMOCTH,

HOMUWHAJI HHo - BCIWYHHA HOMHMHAIA HA JaTy ONpeNeNeHHs CIPaBe/UTnBO
CTOMMOCTH.

3nauenne BUT paccauTripaercs Ha nary pactera DCII kak pasHENA MEX/ly 3HAUCHHAME:

s CTaBKH Kpupoi GeckynoHHOHE JoxoanocTu (asnee - G-kpusas, Crasra KBJI) B Touke,
COOTBETCTBYIOLIEH cpoKy /10 moramenus OP3 52001RMTS, w

» goxoxnoctH K moramenuio O®3 5200IRMFS 1o epe/HeB3BeIIeHHOM LeHe BA TaTy
ONpeIeNeH s CIIPAREAIABON CTONMOCTY WM HanOo/ee HO3AHION AATY, HAa KOTOPYIO.
MyOmuKyeTcd J0XOAHOCTH TI0 CPE/HEeBIBEINCHHOW IleHe, B cilyyae OTCYTCTBHS
IAHHBIX Ha JaTy OL{eHKH.
Hectounuk nrdopmaruy: opumansaeid caliT MockoBekol 6Upxu.
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Benuunna nenexsoro HOTOKA ONIpEfeIseTcs B BATOTe HOMUHAIA HEHHOH SyMars HeXoisa U3
'KOIUYIECTBA UEHHOH Gymary B ITaprun (0 OCTaTKy Ha Jaty pacyera ICII) ¢ TousocTrIo 710 2
3HAKOB MOCHE 3AIITOMN: '
8. Pacuer daxtruecxoit DCII BBHIIONHAETCS ¢ TOYHOCTLIO I0 2 3HaK0B TIOCHE 3allSITOH B
TPOUCHTOM BEIPRXKEHUH (4 3HAKOR B NONEBOM BBIPAKEHTA) 10 tbopMyne”:

i . p
0= |
' 2 (1 % Y)©@r-Do)/365

n=0 ) .

e
Y - vickoMoe 3uaveHne CTaBKH fuckoHTHpoBanits (DCIT);
J — KOJIHMECTBO JIEHEKHBIX TIOTOKOB B TEYEHHE OKHaeMOT o  TTepHona 0bpanieHus,;
N - TOPANKOBEI HOMED ASHENHOTO NOTOKA, IIe.
1n=(} COOTBETCTBYET «BROJHOMY - JTSHEHHOMY TIOTOKY;
N 0T 1 0 j COOTBETCTBYIOT ACHEKHBIM [IOTOKAM, OIIPEETEHHBIM B COQTBETCTRHH ¢ I1.3;
Pn — senuduna penesknoro NOTOKA 1, I'/1e
suavenne Po paBHo GanaHcoBOi CTORMOCTH MapThd UeHnoll GyMaru Ha nary pacuera

ICIT (6e3 yueTa mnepeoreHkH), 10 KOTOPOH JUCKOHTHPYIOTCS Oynyime ASHEKHEE

[TOTOXH, B3ATOH CO'3HAKOM MHHYC:
3HaueHUA OT P; a0 Pj paBHEl BenuuuHaM HeHEKHEIX MOTOKOB, OIIPENeNEeHHEIM B
COOTBETCTBHE ¢ 1.7.3;
Dn — para nenesxroro NIOTOK& 11, T/e

Do pasuo nate, 8 xoTopyx BemONHIeTCs pacuer JCII;
sHageHuq OT Dy 10 D paBHeE AaTaM AEHEKHBIX TOTOKOB, OTIPEHESNIEHHLIM B COOTRETCTBIH
cm3.

9. Jing HagUCAeHMS MpOLEHTHEX A0XOX0B CIT HAPUMEHSETCS ¢ JaTel, cAeAyIomel 3a 1atoil ee

pacdera,

'* cootretcTayeT dynkumn UUCTBHIIOX s nporpamve MS Excel
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IL

OOAXOObI K ONPEAEJEHHID CTOMMOCTH JEHE)KHBIX CPEICTB,

PASMEHIEHHDBIX ITO JOT'OBOPAM BAHKOBCKOI'O BKAAJA (IEIIQ3UTOB)

1.

HleHexHBIe CpeAcTBa, pasMEIEHHLIE TO NOTOBOPY OGaHKOBCKOTO BKJIAja, (Hanee - AemosuT)
OUEHHBAIOTCA 110 aMOPTH3UPOBAHHOW CTOMMOCTH, €CIH NP NEPBOHAYAIBHOM TPHU3HAHHE
JAEMO3HT KJI&CCPI(_]TH'HdeBaH B KaTeropuiQ OUCHHBAEMBIX II0 aMOPTU3HPOBAHHOH CTOMMOCTH, H
oTpakaeTcs B cocrase axiipos HIID,
AMOPTHSHPOBAHHOH CTOMMOCTBIO ZEMO3MTa OpH3HACTCT C€yMMa, B KOTOpPOH HemosuT
OLEHHBACTCS TPY MEPBOHAYANBHOM IIPU3HAHMY, 34 BEUETOM BEUIAT B MOralIeHHE OCHOBHOMN
CYMMBI 0712, MONYUEHHEIX TPOUEHTHEIX JOXOA0B, YBEIHICHHAS: HA HAYACICHHBIE NPOUEHTHEE
JIOXOJIBI, @ TAKIKE 32 BEIYETOM CYMMBI CO3MAHHOTO. pe3epBa 1oj obeclieHeHHE,
AMOPTH3HPOBAHHAS CTOUMOCTE HENO3UTA PACCYUHTHIBACTCS €KEAHEBHO OTHCABHO TIO KAMKIOMY
OEHO3UTY.
AMOPTH3VPOBAHHAA CTOXMOCTE PACCHHTBIBAETCH ¢ MCIONL3IOBAHMEM JIMHEHHOTO METOXA
IIPU3HAHKA TIPOIMEHTHOrO HOX01a I Me*ﬂona"a(ﬁ_cp'eKTHBH'oﬁ ¢Tapke nmponenTa (manee - SCID.
Ilpr pdcuete aMOPTU3HPOBAHHON CTOMMOCTH. ¢ HCMONBIOBAHMEM JIMEEHHOrO METOZA
MPONEHTHBIE HOXOJBI HAYHCIAIOTCS TI0 CTaBKE, YCTAHOBNEHHOH YCIOBHSIME J0T0OBOpPA
(HOMHAHANBEHOH CTAaBKE).
Ilpu pacyere amopTH3NpPOBaHHOM CTOMMOCTH ¢ WCHONB30BanMeM Meroga DCIT mpoueHTHBIE
nexonpl HaunenaoTes no DCIT (crasie RHCKOHTHPOBAHHUL).
OCII onpenesnseres OTAENBRO O KAXKIOMY ASTIO3RTY.
Meror DCTT ue INPEMERATCA K ACHO3HTY, €CIH;
¢ JeMO3MT HMeeT CPOK Noramenns a0 Boctpefonanua’;
* 2(dext OT AMCKOHTHPOBAHHA HE ABJACTCA CYLIECTBEHHBIM Ha IATY HEPBOHAYAIBHOIO
TIpH3HAHUA,
9(_1)(11’61{1* OT JMCKOHTHPOBAHMS NPH3IHACTCS HECYIHECTBEEHEIM ©CHH Ha AATY [EPBOHAYANLHOrQ
NpH3HAHAS:
®  CPOK NOTalllgHMs AeIO3HTa COCTABIET MeHee OJIHOTO rola U
¢ IIPOLCHTHASL CTABKA MO NOIOBOPY COOTBETCTBYET PHIHOYHBIM YCIOBRIM.
[IpoueHTHas cTaBKa IO JOTOBOPY NpPH3HAETCH COOTBETCTBYIOINEH PHIMOUHEIM -YCIOBHAM, B
Ciydae ecily €€ 3HAYCHIE He BBIXOAUT 32 IHANa30H PRIHOYHLIX CTAROK.
J11d nenéii onpeneneHIS COOTBETCTRAS PHIHOUHEIM YCIOBHAM BEITTOJTHSIETCS TPOBEPKA.
¢ IIPOUEHTHOH CTABKH, YCTAHOBJIEHHOH YCIOBMAME IOTOBOpa (mamee .- HOMUHAILHESN
CTaBK::i)19 = IS JEMO3UTOB, CPOK INOTAUISHAS KOTOPHIX, PACCYMTAHHBIN OT JaThl
ONPEACTCHUS CHPABSUIHBOH CTOMMOCTH, COCTABJIAET MEHEE OAHOTO rofa (BKMOuas
JETIO3ATHI, 1aTa IIOTAIlEHUS KOTOPBIX IPHXOIATCSE HA APYrol OTUETHBIH ro),
o dakmiuecxolt DCII mo fenosmty - AU JENO3HTOB, CPOK IOrAIIEHHA KOTOPBIX,
PACCUHTAHHEIA OT JaThl OIPEAENEHHS CIIPaBeTAROH CTOBMOCTH, COCTABIACT O[IUH IO
u Gonée.
Hnanason peIOYHBIX CTABOK (MHHHMANBHQE M MAKCHMANBHOE JIONYCTUMBIE 3HAYCHHA CTABKH)
ONpemeNaeTcd B COOTBETCTBHMH ¢ MeToqukoll ompeneneHns CUpaBeiHBOM CTOHMOCTH
ACHEXHBIX CPEACTR, PASMEINCHHBIX [0 ACFOBOPaM GAaHKOBCKOIO BKIANA (MENMO3UTOB) B COCTABE
TTprnoxenss 2 k gactosumm [Tpasuam.

¥ Pazunina Mexgly HoMUHansHoll crakoi 1 pakTudeckoi ICIT npusaaeTcs HECYMECTBEHHOIT 1A 1€ I03UTOB, cpo’z_c
TIOr&NIERNs KOTOPbIX, PACCYUTAHHbIH OT AATh! ONPENENEHHS CTIPABEAIUBOY CTOUMOCTH COCTABNAST MeHee OARATO To/A.
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6. 3CII ONPEAENACTCA HA JaTy MepBOHATANBLHOTO UPH3HAHHA ACIIO3UTA 1 MOJUIEXHUT IEPECMOTPY B
CIIyyasX, OTpefeSleHHEIX yaeTHoR nonutukol HII® cormacso QCBY H@QO, MCOO, B 1w &
Cllyyae KOPPEKTHPOBKH rpadika MeHEWHEIX TOTOKOB B CBA3M ¢ HACTYILICHHEM CHEAYTONIX
COOBITHIE:

° B JaTy BCTYIJICHHS B CHJIY COIJIALUCHMS 06 YCTAHOBJICHHN HOBOW NMPONCHTHOH cTaBxu
110 ZOTOBOPY BAHKOBCKOro BKJIAA ¢ INABAFOLIEH NPONEHTHOH CTABKOI;

® B JaTy BCTYMICHWS B CAlly COTNAllleHHs O NPOJIOHranuy Jemosura (ecnu padee K

IeNOSHTY NpuMenscs metox ICIT). |
Ilepecmotp DCII (geiieTBHA 10 pacuery Hosoro smadenms SCII) BbIMOMHMIOTES IOCHE
HAYUCICHAS BCEX IIPOLEHTHBIX JOXOIOB (BKAHOYAS HAYUCHIEHHE KOPPEKTHPOBKH CTOHMOCTH
AENo3HTa ¢ uenonssosannes CIT).

7. 3CII Ha gaTy IepBOHAYATIEHOTO npﬁaﬂaﬂm Jeno3uTa B 3aBHCUMOCTH OT PE3YNETATOR JIPOBEPKH.
COOTBETCTBUS CTABKH Tio JOT'OBOPY PEIHOYHLIM YCITOBHAM IPUHAMAETCH PABHOIA:

o daxruyeckoli ICII - craBke, AUCKOHTHPYIOINEH OXHIAEMEBIC HEHEKHBIE IOTOKHA B
TEHUCHHE OWUAAEMOTO CPOKA PASMETUEHHS JIETI03UTa TOHO. I0 CTOMMOCTH Zenosura (Po)
OpH  €ro INCPBOHAYANTBHOM TPH3HAHHW, pABHOH CyMMe [BHEXHBIX CPEOCTR,
PA3MEINEHHBIX B IEMO3HT,2’ - ecim AHATH3KPYEMas CTABKA TIO JOIOBOPY COOTBETICTIBYET
PEIHOTHEIM YCIOBHAM;

»  phrHowHOH DCIT — MAKCHMATBHOM PEHOYHON CTABKY M3 AHANA30HA PHIHOYHBIX CTABOK —
€CNM aHANU3UPYEMasi CTABKE HE COOTBETCTBYET PHIHOMHBIM YCIOBUSIM ¥ €€ 3HAYCHME
Goibllle 3HAYEHMS MAKCHMATBHOH. DPEIHOMMON CTABKH, pACCYMTaHHON HA 14Ty
NEPBOHAYANBHOIC MPU3HAHEA;

* priHOYHOR JCII ~ MEUHUMANEHOH PEIHOYHON CTABKH W3 AHATA30HA PHIHOYHBIX CTABOK —
©CAH HOMHHANLHAS CTaBKa HE COOTBETCTBYST PRIHOUYHLIM YCHOBHAM. H €¢. 3HAYCHHE
MEHDLINE 3HAYCHHS MUHAMANGHOH PBIMOMHOH CTaBKHM, pPACCUMTAHHOH Ha Iafy
NEPBOHATATLHOIO TIPHIHAHMAL.

Ecny Ha pary TepBOMayaNBHOTO MPU3HAHHS CTABKA TIO JOTOBOPY TPH3HAHA HEPEHOUHOI,
BBRIMOTHACTCA IIEPECHST AMOPTU3HPOBAHHOH CTOMMOCTH JEIIO3HTA C HCIONL30BAHHUEM B
Ka4eCTBE CTABKM NHCKOHTHpOBaHHA prigouynol CIT (He3aBHCHMO 0T CpOKa TIOTAINEHHs
ZeT03HTA),

8. OCII ra gaTy ee MepecMOTPa IPHHUMAETCA PaBHOM:

o daxtuueckoit ICIT - crapke, IFCKOHTHPYIOMEH OXKEZACMEIE HNeHeXHBIe IIOTOKH B
TEYCHUC OKUAGEMOTO CpoKa pasMeilligHus Hemo3uTa N0 CToMMoctH menosura (Po),
coxkuBineiics Ha naty nepecmotpa DCIT (BKIEOYAs HPOLEHTHEIE JOXO0b], EAUHCISHHEIE
3a gatry nepecmotpa DCIT).

9. Eend nocse aThl NEpBOHMAYANBHOLO IIPU3HAHHA JCHO3HTA. IPAQHK OXKKEIAEMEIX JICHEKHBIX
NOTOKOB IO JIEMO3UTY, B OTHOIIGHHE KOTOPOro NpumMensetcs meroa JCII, epecMoTpeH B
3aBHCHMOCTH. OT H3MEHECHWS PaCYSTHEIX ou'é'ﬂox IaTexed U NOCTYUNEHHM (32 HCKIIOUEHNEM
CIyuaes, NpeayCMOTPEHHEIX B-11.6), TO Ha AaTy H3MEREHM rpaduKa;

e He Bpoamserces nepecMoTp DCII mo genozury;

© BRINOJIHACTCS [epecueT dMOPTH3HPOBAHHOW CTOMMOCTH JENO3HTA IIyreM pacuera
TIPUBSACHHON CTOMMOCTH  DAcyeTHRIX OyAyIIUX JEHEeNHLIX I[IQTOKOB COINIACHO
W3MEHEHHOMY TpadiHky ¢ HCHONB30BAHHEM B. KavecTBE CTABKM ZUCKOHTHPOBAHHUA

21j’m::o_kme pacxoabi (3aTparel No caeAke) He BRAIDYRIDTCA B pacweT SCTT, NPoME PACXOas! 8 evay UX HeCYIWECTBRHHOCTM NPHBHRIOTCA B.COCTABE NaHBELEt
W YOLITHOE B AATY X ONAaTHI
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nepsokauanbHoit ICI1 (paccunTanmoil Ha HAaTy NIEPBOHAYANBEHOIO LPH3HAHUS HIH Ha
nmaty mepecMotpa DCTT cornacho 1.7 mima 8).
10. Pacuer daxrigeckoit ICI BLITOAHACTESS ¢ YUeTOM CHEMYIOMero:

10.1. Tlpu dopvmposannn rpaduxa OyAyuux. ZIEHGXHBIX [IOTOKOB YYHTHIBAIOTCS BCE

ACHEIKHBIC [IOTOKA B IIOTALICHHE OCHOBHOTO XOJTa M NPONEHTHOTQ JOXONA B TeueHHe
OJKHACMOT0 CPOKa pasMenIeHHs NEno3uTa,
OxrinaeMeiit CPOK pasMElSHHA JCHO3NTa ONpPeReIsercs ¢ Jare: pacuera ICII RO B&ThlI
HOTALIEHUS [JEMO3HTA, YCTARHOBIEHKOH OTOBOPOM, HITH AaThI, A0 KOTOPOH ompejefieHa
NPOLEHTHAS CTaBKa (110 JOTOBOPY € INABAIIEH IPOueHTHO M’ CTEBKO).

10.2,  Jata nenesxroro moroka NPUHAMAETCH PaBHOL:

¢ JlaTe OKOHYaHUA KaWKIOI0 NMPONEHTHOrO HEPHO/Aa, N0 3aBEPINEHHIO KOTOPOra B
COOTBETCTBUM ¢ YCIOBHAMH JOTOBOPR OCYIIECTBISIOTCS BEIMIATL npoueﬁm’oro'
AOX0na 1 (ECHH IPEAYCMOTPEHO) YACTHYHOE HOraMIeHIHE OCHOBHOTO _ztom‘a;
® jare, 10 KOTOPOif OHpeseneH 0XKuAaeMBIi ¢POK PAIMEIEHHS JEro3uTa.
10.3. Benuuuna JEHEKHOrO NOTOKA OPUHEMAESTES PaBHOLL
® CYMME HMpPOUCHTHOrO IOXOJA, PacCYHTAHHON B COOTBETCTBEM C VCIOBHAME
J0roBopa Ha AaTy ACHSKHOrO ITOTOKE, 1
® CYMME OCHOBHOIO HONTa, IOANEHKANEH IIOrAlISHIIO B JATY JSHEXKHOTO TOTOKA.
CYMMEI JEHEXHEIX IIOTOKOB DACCUMTHIBAIOTCH C YIETOM KATHTANH3AIIHM TPOUEHTHBIX
A0X0M0B, ECIM ITO IPEYCMOTPEHO YCIOBUSIMHY JOTOBOPA.
11. Pacuer fbax‘mr{ecfcoﬁ -JCI BrImonHsEeTCH MO (b_gpmy_nez L

j
Z (1 + Y){Dn Do)/365
n:

e
Y - nckoMoe 3HAYSHHE CTABKH JMCKOHTHPOBaRHS ((akTtrucckas DCIT);
J —KONMYECTBO MEHENKHEIX TIOTOKOB B TOUEHNE OIKMAASMOrO IIEPHOAE PA3MEINEHUS;
Il - MTOPSAKOBBINA HOMEP NEHKHOTO HOTOKA, I'i1e
=0 COOTBETCTBYET KBXGIHOMY» HEHEKHOMY TIOTOKY;
n oT 1.J40.j COOTBETCTBYIOT JEHEKHEM '-HOTOK&M_, OIIPE/(eNiCHHEIM B COOTBETCTBUY ¢ 1. 10;
Pn — penudmAa ICHEKHOTO TTOTOKA 1, TIE
zHavenue Po pasHO CTOKMOCTH';_ A0 KOTOPOH JANCKOHTUDYIOTCS OXKHAAEMBIE NEHEXHbe
TIOTOKH COrRACHO I1.7 WK 1.8, B3ATOH CO 3HAKOM MHHYC;
snaueHus ot P1 np Pj paBmel BemmumpaMm IenexHEX TIOTOKOB, ONPENENEEHEIM B
cooTBeTcTBEM.C 1,10.3;
Dn — para feHexHOro [oToka 1, TS
Do pasHo nate, B KOTOPYIO BEIIONHAETCS PacyeT OCIT,
3HayeHHs. or D1 go | Dj paBHEI gaTaM MEHEXHBIX IIOTOKOB, OIPENCICHHEIM B
cooTBeTCTRRY € 11.10.2,
3HaYEHHS PACCUITHIBAGTCL 663 NPOMEKYTOUHEIX OKPYIJICHHH B IPOLEHTOM BLIPAKEHUM C
TOYHOCTEE) 1O 7 3HAKOB nocsie 3anaroli (MM B A0NeB0M BEIPRKEHHHE C TOUHOCTHIO 0 O 3HAKOB
TIOCJIE 3arIsITol).

'2'1c‘d’oraéfcrsyér'd:ymmm WACTBHADY e nporpamme MS Excel
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12. TlepecueT aMOPTH3MPOBAHHOMK CTOMMOCTH JENO3ZHTA METOIOM NPMBEIEHHOH CTOMMOCTH

OyNyIUIMX JEeHEKHEIX TI0TOKOB, B CIIYYASX, ApeRyCMOTPERARIX 1.7, 9, BLIHOJHACTCA 10 hopmyne:

i
C Z 1+Y)(Dn Dara)/365

TAae

AC — ECKOMO® 3HAYCHNE. AMOPTHIHPOBAHHON CTOMMOCTI ASNO3MTA
Y - suauenné DCII, npuMenseMol B KauecThe CTABKH NECKOHTHPOBAHMUSA COITIACHO 11.7,8;

J — KOIMYECTBO AEHEXHBIX NOTOKOB B TEYCHHE OXHJIASMOTO NMEPHOMNA PASMEINCHHS C IAThHI

pacueta AC;
n - MOPSIAKOBEIN HOMED: JICHEXKHOTO 1MOT0Ka, e
nor I 0 j COOTBETCTBYIOT NEHEKHBIM TIOTOKAM, OIIPEeIeHHEM B COOTBETCTBUH ¢ IL.10;
Pn— Benuumya JeHEKHOTO MOTOKA N, A
3paueHns or Pl Ao Pj paBHE! BenHUMHAM JEHEHHBIX [OTOKOB, OUPENEICHHEM B
COOTBETCTBUH ¢ 11.10.3;
Dn — maTa feHexHOro moToxa n, rae
3davenus of DI mo Dj paBebl naraM JeHEXHBIX. TOTOKOB, ONPENEIEHHEM B
cooTBeTcTRuM ¢ 11.10.2.
Hara — nata NepBOHAYANBHOTO TIPU3HAHMS TENO3UTA.
3HauEHHe PACCUATRIBAETCS 63 IPOMEKYTOYHEIX OKpYTACHHH B BATIOTE NEIO3KMTA ¢ TOUHOCTEIO
70 2 3HAKOB NOCTe 3anaTo.

13, s Hawdcrienss MponenTHex foxoaos SCII npuMensercs:

II1.

® C JaThl, cHemyrouieH 3a. jatoi pacyera JCII - ecn HOMHHAILHAS CTABKA COOTBETCTBYET
PHIEOTHBEIM YCIOBHAM Ha ATy HEPBOHAYATIBHOTO NPHUIHAHUA MM B-Cy4Yae IEpecMOTpa
3CIT; '

e ¢ jparel pacuera OCII - ecam CTaBKA 1O JIOTOBOPY HE COOTBETCTBYET PHIHOYHEIM
YCIOBHSM Ha JaTy HEPBOHAYATREHOTO MPH3HAHMS,

NMOJAXO0AbI K ONPEJEJEHHIO AMOPTHU3HPOBAHHOI CTOHMMOCTH

AEHEKHBIX CPEACTB, INEPEJAHHBIX ITO 1 YACTH CAEJKH PENO (CHEJOK
OEPATHOI"O PEINO)

,Z[eHe)KHbIe ¢pencTia, npegoctapaerubie o 1 vactu cnenku PEIO, (nanee — coenxa oﬁpa'moro
PETIO) yuHTBIBatoTCS Y0 aMOPTH3MPOBAHHON CTOMMOCTH M OTPaXKAIOTCS B COCTABE AKTHBOB
(neBuTopexoit sagomxenroctr) HITD.

AMODTH3HPOBAHHON CTOMMOCTEI0 clenkd obpardoro PEIIO npusmaerca cyMMa HKEHEXKHBIX
CPeACTB, epeaHtas Mo I 9acTH CHelKH, yBeIMMEHHan HA HAYUCICHHBIC - IPOIIEHTHEIS. JOXOb],
a TaKKe 3a BEMUETOM CYMMEL CO3IEHHOTO pesepsa o/l o6eclieHeNuE.

CyMMB! ICHECEHHBIX JONONHUTENBHEIX PACXOJOB, CBA3AHHBIX C 3aKMOUeHHeM H HCITOTHEHHeM
[ n 2 wacter PETIO, BITFOYAIOTCA B CTOMMOCTE CHeHKH obparioro PEITO u YYHTBIBAIOTCH B
pacyere CHA mo ocrarky Ha faty pacueta CHA B coctase 1eCHTOPCKOH 320 MKEHHOCTH.
AMOPTHIHPOBaHHAS CTOHMOCTD pacchTHBaeT_csr C HCHONB30BAHHEM JIHHEHHOID 'METO,E[&'
.HpHBHaHH-ﬂ..HpO'HeHTHOFO Aoxona uim merona shdexranHoH crapku nponenta (fanee - ICH).
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ITIpr pacyeTe aMOpPTHIUPOBAHHOM CTOMMOCTH C HCHONBI0BAHMEM [MHEHHOTO  MeToaa
NPOLERTHRIE AOXOAL HAUUCIAIOTCA IO CTAaBKE, YCTAHOBICHHOH YONOBRMsAME JOrosopa (CTdske
PETIO).

Tlpm pacueTe aMOpPTH3MPOBAHHON CTOUMOCTH C MCHOJB3GBaHueM MeToma OCII HpOLeHTHERIE
noxonel HauncnsawTes ne ICII (cTapke nzcxoamposaﬁmf)}-

Craska PEIIQ paccynTEBAETCH B COOTBETCTBUY C YCJIOBHSMHE CHEIKY B CIEIYIOMEM TOPSAKE:

R :.(52'_; '5'.1) . '1'00.
i Toprs. Torp
/365 + %366 |

I'me
R - AcKoMas HOMBHAILHAN CTaBKA
Sz — eyMMa 2 4aCTH (€ yHeTOM KyHOHHOT0 I0X0{a) COTIacHO yenoBusaM caenkyd PETIO;
Sy —eymma 1 gacTH (¢ y2eToM KYNOHHOT'O IOX0N&) cornacHo yesosuam caenkn PEIIO;
T365 — wACHO GHEH Méxay ucnomuenueM 1 i 2 wactu caeaxn PEITO, npuxonainuxes ua
KaneHAapHLIH IO, COCTOSINHA U3 365, nHel;
T3~ HUCNO gHEH Mexny Uenonnexnem 1 u 2 acTi cnenkd PEIIO, npuxoasiuxces Ha
KaneHAapHbId 10, cocToAmmit n3: 366 guei.
3HayeHHe DACCUMTHIBAETCS O3 IPOMENKYTOYHHIX OKDYIVIEHHH B NpPOLEHTOM BEIPAKEHHH C
TOYHOCTBIO 0 8.3HAKOB IIOCIIE 3aIIITOH,
Meton DCIT e npuMeénseTcs ¥ crenxam obpatroro PEITO, ecm:
¢ 3hdexT oT ANCKOHTUPOBAHNS HE SBIACTCS CYIIECTBEHHBIM Ha JATY NEPBOHAYATLHOTO
TIPU3HAHUS, |
OPexT 0T AUCKOHTUPOBAHILT PHIHACTCS HECYUIECTBEHHREIM, €C/H Ha JATy HepBOHadaisHOTO
IIPU3HARYUS
'*  cpok Mexuy wenonaerdeM | B 2 gactelt caenxn PEITO cocTaiser MeHee ONHOIO roaa
n
o craBka Ho crenxe PEITO COOTRETCTRYET PHIHOYHEIM YCAOBAAM.
Crasra o cuenxe PETIO mpuanaeTcs cooTBETCTBYIOUIEH PHIHOYHEIM YCHOBYAM, B CIYUAS CCIN:
o caenka PEIIQ 3amouena Ha OprauM30BaHHOM pHIHKE LEHHBIX Oymar uepes
LEHTpaTbHOr0 KOHTPAreHTa (Ha CTaHflapTHRIX ycmsmk) Wi
* YCNOBUK CHENKH PETIO (B ToM uMCIE CTABKa PEIIO) He oTaMuaeTcs CYLIECTBEHHO 0T
CTAHNAPTALIX ycnosull no Gupxessim caenxam PEITO (coenkaM, 3aKMIOUSHHEM B
OTHOIEHNH UACHTAYHON BiTK AHANOTHYHON HeHHOM GyMarn Ha CONOCTABUMEI CPOK).
[Tpu. MOABIEHHH HAMEPEHHA 3AKMOYUTE CHAETKY, HECOOTBETCTBYIOMYIO YCTIOBAMM M.5-6, GoHA.
YCTAHABANBAET:
s MeTo[s! HpoBepKu. coorBercTBus craBki PEITO (w/umy daxriyeckoit DCII) peHOYHEIM
YCHOBUAM, BKIHOYAS METOMS! OUPEACHERUS JHANA30HA PHIHOYHEIX CTABOK;
e crocof onpenenenus pemounoit DCII.
B ciyuae npumenenus merona SCIT B oruomernu cnemxit obpatnoro PEIIO, npumensercs
nopsiok pacuera (paxruyeckoii JCIL, ananorndaeli opsaKy, OOpeleIeHHOMY Ul JCIO3HTOR B
pasgene 3 nacrosimel Metouxy,
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1V. IOAXOABI K ONPEAEJAEHUIO CTOUMOCTH CAEJOK C LIEHHBIMUA BYMATAMUY
JO JTATHI HAYAJIA PACUETOB

1.

CrouMocts cenok ¢ IEHHBIMA GyMAraMH, O YCAOBHIM KOTOPHIX JATa HCMONHSHHS (I0CTaBKOH
HEHHEX OyMar) He COBNAmaeT ¢ NaToif 3aKMIOMEHHS CHENKH (ajee — CHenKa T+22) B clyuae,
€CIIi JaTa PacueToR IO CAelke (HaTa OIUIaThl, AaTa IOCTABKI MeHHpX GyMar) He HacTYIIMIA Ha

nary onpenenerus CUA, onpenensieTcs B pasMepe PasHHLLI MEXKIY:

® CNpaBeJUIHBOM CTOMMOCTBIO LIEHHBIX OyMar, JBNSIOLIMXCS NPEIMETOM CHEAkH T+,
paccuHTaHHOH Ha jary pdcuera (De3 ydera HAKOIDIEHHOTO KYINOHHOTO MAOXOMA) B
COOTBETCTBHH ¢ MeToRuKei onpeae eHns ClipaBefanBoil CTONMOCTH HeHHLIX OyMar
B cocrase ITpunoixenus 2 k uacrosumm [Ipasunam, u

* pyOTIeBEN JKBHBAICHTOM CYMMBL CHENKH, DACCIATAHHEM I10. KYPCY BANIOTH CHSAKE K

pyBmo Ha maTy pacyera (Ges yuera KYTOHHOTO HOXOA2, BXONHAINETO B CYMMY CHENKH).
CTouMOCTh caenKa T+ yUUTEIBACTCS,

® B .CAyYyae IIONOKHMTENLHOM pasHunbl - B COCTaBe akTUBOB  (meburopckasn
32I0JDKEHHOCTE) Y  NOKymaTeis/ B cocTase  0Bs3aTenbeiB  (KPeAMTOPCKAS
38MI0JDKEAHOCTS) ¥ IIPO/ABIA,

* B Cnyvae OTpUUATE/BHOH pasHuIBl B cocTaBe o0szarenscTB  (KpemHTOpCKas
3a/I0JDKEHHOCTE) Y MOKYNATENS/E COCTaBe AKTHBOB (NeGUTOPCKAS 3aZ0JUKEHHOCTE) Y
mpojaBud. ' '

C nate: Hagalia pacyeToB N6 cAeNKe T+ CTOMMOCTD CRenku T+ He OnpeaenseTcs, IpEMERIIoTes
TLOJIOMEHK pa3aena 5 HacTose MeToouky.

V. TIOAXOAbl K OHPEARJEHHIO BEJIWYHH (CTOMMOCTH) AEBUTOPCKOHN H
KPEIATOPCKOK JAJOJKEHHOCTH, OCOBEHHOCTH OIIPEAEJEHMS
CTOMMOCTH JJBt OTAEABHBIX BUJIOB 3AMOKEHHOCTH

1.

HebuTopekas 3aZI0IKEHHOCTE, HE COAEpPIKaNTas CYIECTBCHHOIO KOMIOHEHTa (JUHAHCHPOBAH S
(He mpe/IONAralONIas OTCPOMKY IINIATEXAa HAa CPOK CBEmme 1 TOAa), YYUTHIBACTCA TIPH
MEPBOHAYAILHOM [PH3HAHAYM ¥ TIOCTEAYIOIEM yUYeTe IO HeHe JOTOBOpa, B PaMKaX KOTOPOH
OCYIIECTBIISETCS MpU3Hanye JeOuTopckoll 3aI0MKEHHOCTH,
Heuropckds 3afO/KEHHOCTh, COAECPIKALIAA CYINECTBEHHLI KOMIOHEHT (HHAHCHDPOBAHHS
(pennonaraomas  OTCPOUKY INTATEXA HA CPOK CBBIIE 1 roga), AUCKOHTHPYETCS C
Hemomp30BanAeM MeTofa ICIT 1 yuuTEBaeTCS 0. AMOPTH3UPOBAHHOMA CTOUMOCTH,
B cnysae IIPHMEHEHUA METOXA OCII mpu onpefemenvyd AMOPTU3UPOBAHHOM CTOHMOCTH
JeOUTOPCKOH  3aN0MKEHHOCTH  Menonb3yerca phikounas OCIL  Tlopsaok  ompeaesieHns
peinounol DCI ycranasnusaeres Porzom.
Jeburopekas 3a0MmKeHHOCTS BIIOUdeTes B pacueT CUA & pasMepe ¢e CTOHMOCTH (II0 OCTaTky
Ha gaty pacdera CHA) 3a BerweToM cHOPMHUPOBAHHOTO pe3epBa 10 00eCigHEHYE,
ITo  wroram Kaxgoro. OTUYESTHOrG neproia -):_[eﬁnfropcxaﬂ 3a00KEHHOCTh  [TOJNEKHT
TECTHPOBAHMIO Ha NpeaMeT obeclehenus. METOMuKa TeCTHPOBAHUS ¥ NOPAIOK ONPEHEICHUA
BENWUMAKL 1 (DOPMUPOBAHHI pe3epBa NOX ofecHeHeHWe 1Mo AeGHTOPCKOH 3870KEHHOCTH
yCTaaBNMBarTes yyerHol nomutikoit HIT® & coorsercrinn ¢ OCBY HOO, MCDO.
Bemryuna (CTOMMOCTB) AeOHTOPCKOM 3aNOMKEHHOCTH TI0 BBILIATE THBHACHIOB [0 aKIHAM,
NoXoflda O IEemo3WTapHBIM pachuékaM Ha AKOUH IpU ee IIEepPBOHAYATEHOM TIPH3HAHUH
ONpeAEnseTesl HCXO/A U3

® KONHYECTBA AKUMI/NENO3WTAPHEIX PAaClHCOK, YYTEHHBIX Ha. cueTe gerno HIID. /

yiupasisiiolmel komiakns HITD na faty onpeneneHns ciicka I, HMEIONIHX PaBo Ha
HQIYYEHHE IUBUACHIOB, H

% [Tosoxkenne TPAMEHACTCA. HE3ABUCHMO OT TOrO, NDU3HAHA JIM JAHEAA CHENKA T+ IPOM3BOAHLIM (llMHaHCOBHM
HHCTpYMeHTOM (Janee - H(DH) cornacse QCBY H®Q WY ABnAETCH. CTAHAAPTHOH CHesikol, HE KOTOpPBIM, He
pacnpocrpausiores nopmsl QCEY HOO no yuery T1OH.
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& ODBABIEHHOTO pasmepa ZUBKIEHAA (IOX0/a), IPHXOIAMIErocs Ha OAHY HEHHYI GyMmary
COOTBETCTBYIOIICH KaTeropiy (TUna).

Benwuusa (CTonMOeTE) e0UTOPCKO 3aM0MKEHHOCTH 10 BHIIIATE A0X0/A [0 HAAM POCCHiCKnX
ITHO ¥ masm (axnMsy) HHOCTPAHHEIX WHBECTHIIHOHHBIX $onnoB IpH ee IEPBOHAYAIBEHOM
TPH3HAHUK ONipedeNnseTcs HCXOHS u3:

® KONMYECTBA WHBECTHIMOHNWBIX mndeB IHM® miin maes (axuui) HHOCTpaHHBIX
UHBECTHLUHONHSIX -(hOHOOB, VU TEHHRIX Ha cueTe xemo HITD / VIPEBIAIOLICH KOMITAHUK
HII® na naty onpeseseHUs cIicKa AL, EMEIOINAX IPaBo Ha HOJyYeHHe H0X0a,

*  00BABIEHHOTO pasMepa N0X0Na [0 HHBECTHITHOHHOMY TAK), YKA3aHHOI'O B COOBIIEHUE O
BEIfIATE HOXOAa IO HMHBECTHIMOHHEIM HasM poccuifckux ITH® n masm (axuyusnm)
MHOCTPAHHBIX HHBECTHIIMOHHBIX (JOH/OE. '

Uerounux uadopmannn o6 obbasientoM pasmepe goxona: HKO AQ HPJI, mrdopMatoHHas
cucrema "biymbepr” (Bloomberg), oduumanbyrni caitt (odunnanbuoe DACEMO) YIPABIAOIIEH

KOMIJAHMH UHBECTHIHOHHOTO OH/IA.

Benuupna (CTOMMOCTS) yKa3awuoll AeOHTOPCKOH 3amO/DKEHHOCTH, 4 TAIOKE Jeduropexoi

3aJOJKEHHOCTH N0 BBULIATE SMHTEHTOM KYIOHHOTO A0XOJA B YaCTHUHOMY TIOTAIIEHUIO

OCHOBHOTO JIONTA IO HONIOBBIM IEHHBIM OyMaram Iocie BO3HKKHOBEHHs -00A32TENLCTB

AMHTEHTA OHPGJIGHHBTCH o 0CTaTKy TakoH 3aX0/DKEHHOCTH HA HaTy pacqera CYA 3a BrmdgeToM

cdopMupoBanoro pesepsa o obecienenue.,

Benuynna (CTOMMOCTS) JAEHENHBIX CPEACTB HA PacIETHHIX cHeTax, ONpPEAeNsaeTess B CYMME UX

ocraTka Ha nary pacueTa CHA 3a BrrdeToM chopMUPOBAHHOrO pe3epsa 1oyl 06eCHeHEHH S,
Bermauna (crommocTs) ASHEKHEIX CPEHCTB, HaXOALIUXCH ¥ Bpoxepa (meburopokoi

3a70TUKEHHOCTH. OpOKepa: IO BE3BPATY. ACHEXHEIX CPEJICTR, HAXOIAMIUXC HA CIEHHATBHOM
OpOKEpCKOM CHETE) ONpEensercss B CyMMe OCTATKA Ha Jaty pacdeta CHA 33 BEMETOM

chopMIPOBARHOIO Pe3epBa 1101 06eCIEHeHH E.
Bemuuuna (CTOMMOCTS) HPOUEHTHOrO AOXOAA 10 EHEKHEIM CPECTBAM Ha PacUeTHBIX CYETax

HII® / ynpapnsowe# wommasnn HITD  onpenensercs B CyMMe HAYNCICHHBIX COTNACHO

YCHOBHAM NOrOBOpa/COrMalleHus DPOIEHTOB Ha CYMMY HECHH)XKAEMOIO OCTATKA - B Clyuvae,
€CIIH YCNOBMS HATHCICHNA IPOLCHTOB II03BO/LEOT PACCIATATE HX PAIMED.

Kpenuropekast 3a70/KEHHOCTS  YYWTBIBACTCA NIPH  NEPBOHAYANLEOM —NpHSHAHHM W
TIOCTEAYIOIIEM ydeTe IO LEHe 10rosopa, B PAMKaX KOTOPOH OCYIUIECTBIETCS TPU3HAHUE.
KPEJMTOPCKON 38J0/UKEHHOCTH, - FI0 €€ OCTaTKy ¥a naty pacueta CUA.

CdhopMHUpOBaHHEIE PE3EPBEI. TIOX ofecueHeHre, XaKk HpPaBUIO, HE BKIOYAIOTCA B COCTAB
KPeAUTOPCKOH 3a0KERHOCTH H OTHOCATCA Ha YMENbIIEHHE CTOMMOCTH aKTHEBOR (,r(eﬁmopcxon
3a0/DKEHHOCTH) NpH onpedeneHnn CUA,
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