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AYJUTOPCKOE 3AKJIIOYEHUE
HE3ABUCHUMOI'O AYJIUTOPA

Anpecar: Cosetr Ponna HexomMepteckoif opraHu3alli HErocyqapCTBEHHBIA TEHCHOHHBIH

o «ATOMrapaHT»

MHEHHE

Mbl mpoBenH  ayOMT TOHOBOM  KOHCONMAMPOBAHHONW  (DMHAHCOBOH  OTYETHOCTH
HexomMepuecKkoii  Opranusaluy HEroCyJAPCTBEHHBIH [EHCHOHHBI  (OHI  «ATOMIapaHT».
(HI® «ATtomrapanr») (OIPH 1027739425207, Poccuiickas ®enepauus, 109147, r. Mocksa, yi..
B. AHjipoHbeBcKas, 1. 23, ¢tp. 1) 4 eé nouepneit opranuzauuu (ganee - I'pynna), cocrosamedt uz: |

- KOHCOJIHIMPOBAHHOIO OTYETa O (PHHAHCOBOM [10JIOYKEHHH 1O COCTOSHHIO Ha 31 gexadps
2017 rona;
- KOHCOJIHIHMPOBAHHOTO OTUYETA O MPHOLUISAX H YOLITKAX H IPOYEM COBOKYIIHOM HOXOE 34,
2017 ron; |

- KOHCOJIHAIHPOBAHHOIO OTYETA O ABMIKEHHH AEHEXHBIX cpesacTs 3a 2017 rog; 3

- KOHCOJHIHPOBAHHOrO OT4YeTa 00 M3MEHEGHHAX B COCTABEC UHCTHIX AKTHBOB JUIS
obecnedeHus o0%3aTeNbCTR Nepe YUaCTHUKAMH H 3aCTPaxOBaHHBIMH JTHIaMu 3a 2017 rox;

- MpUMEYaHHH K rozoBOil KOHCOMMAMpPOBAHHOH (uHaHCcoBOM oTueTHOCTH 32 2017 rom,
COCTOSILUMX H3 KPATKOIO M3JIOMCHHS OCHOBHBIX IONOMCHHEl y4erHOH MONMMTHKH M mpoueil
IOACHHTENBHOI HH(pOpMALIIH.

[To nawemy MHEHHIO, TpHAATAEMAs FOA0Bas KOHCOMHANPOBanHas (pHHAHCOBAS OTYETHOCTE
OTP@KAET MOCTOBEPHO BO BCEX CYLIGCTBEHHBIX acleKTaXx KOHCONHAMPOBAaHHOE (HHAHCOBOE
nonoxkenue ['pynnel no cocroanuio Ha 31 nexadps 2017 roga, a Takike €€ KOHCONMAMPOBAaHHbIE
()MHAHCOBBIE PE3Y/BETATBI M KOHCONHIHPOBAHHOE IBIDKEHHE AEHEeKHBIN cpeacts 3a 2017 roa B
COOTBETCTBHH ¢ MeKayHapoaHbIMH cTa"AapTaMu (puHancoBoi otyetHoctH (MC@O). :

OCHOBAHHE JAJI51 BBIPAYKEHUSI MHEHUW

Mpi npoBenH ayauT B COOTBETCTBHH ¢ MewAyHapoaHblMH cranpapramu ayauta (MCA).
Hamwa OTBETCTBEHHOCTE B COOTBETCTBMH C OJTHMH CTaHjapTaMH  ONMCaHa B pasjene.
«OTBeTCTBEHHOCTE ayIUTOPA 33 AYAHT FOJA0BOH KOHCOIHAMPOBaHHON (DHHAHCOBOI OTYETHOCTHY
HACTOSMIEro 3aK/loyeHUs. Mpel ABISEMCS HE3ABUCHMBIMH [0 OTHOUIEHHIO K [pymme B
cooTBercTsMH ¢ IlpaBunaMM HE3aBHCHMOCTH ayJHMTOPOR M AYIHWTOPCKHX OpraH{zauvii #-
KomekcoM npodeccHonansHoi  3THKH  ayAMTOPOB, COOTBETCTBYIOIIMMH Kogmekcy oTHKH
npodeccHoHANBHBIX OyXrantepos, paspaGoTanHomy COBETOM MO MEXKIYHAPOIHBIM CTAHAAPTAM .
STHKH U1 [Po)eCCHOHANBHBIX OyXTaaTepoB, H HaMH BBINONHEHL! [IPOYHE HHBIE OBA3AHHOCTH B
COOTBETCTBHM ¢ 3THMH TpeQopamuaMu mnpodeccHoHanbHO# OTHKH. MBI nomaraeMm, 4To
MOAYYEHHBIE HaMH ayJHTOPCKHE HOKA3aTEIbCTBA ABNSIOTCH AOCTATOUHBIMHM H HaINeKalLlMMH,
4T00BI CAYKHTH OCHOBAHHEM /IS BHIPAXKCHHS HAILIETO MHEHHSL. |

OTBETCTBEHHOCTDb PYKOBOACTBA U YWIEHOB COBETA ®OHJA
AYIUPYEMOTI'O JIMIA 3A IN'OJOBYIO KOHCOJIUAUPOBAHHYIO
OHHAHCOBYIO OTYETHOCTD

PyKOBOACTBO HECET OTBETCTBEHHOCTH 3a IOArOTOBKY M JOCTOBEPHOE IIPEICTaBICHUE
MauHOH TOAOBOH KOHCOJMIHpOBaHHON (puHaHCOBOH oTdeTHOCTH B coorBercTBHM ¢ MCOO 1 3a
CHCTEMY BHYTPEHHEr0 KOHTPOJIs, KOTOPYIO PYKOBOACTBO CUHTAET HEOOXOAMMO AN MOATOTOBKH |
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FOLOBOH KOHCOJNIMIMPOBaHHO! (DMHAHCOBOH OTHETHOCTH, He coleplKalleHd CyLECTBEHHBIX
MCKa2)KEHHH BCIEACTBHE HEAOOPOCOBECTHRIX AEHCTBHH MM OLIMOOK.

flpu noaroToBke roJoBoit KOHCONMHAHPOBAHHOH (HHAHCOBOH OTUETHOCTH PYKOBOJICTBO
HECEeT OTBETCTBEHHOCTbL 34 OLEHKY ClocoOHOCTH ['pyniibl NPOJOIDKATL HENPEPBIBHO CBOKO
JEATENBHOCTh, 34 PACKPBITHE B COOTBETCTBYIOLIMX CIy4asiX CBEIEHHH, OTHOCALUHXCA K
HEIPEPLIBHOCTH HAEATENBHOCTH, M 3& COCTaBJCHHE OTYETHOCTH HA OCHOBE JONYILEHHA ©
HENPEPbIBHOCTH JEATENLHOCTH, 3@ HCKIIMOYEHHEM CJIyvaes, KOIrla pyKOBOICTBO HaMeEpPeBaeTcs
TUKBUAKMPOBaTh ['pynny, mpekpaTtuTh ero AeATeNbHOCTh HJIHM KOTZa Yy HEero OTCYTCTBYET Kakas-
1ub0 uHaA peanbHasd aNlbTEPHATHBA, KPOME IMKBUAALNY HIIH IPEKPALLEHHS AEATENBHOCTH.

Unenel Copera (PoHOa ayAHpyeMOro JHLA HECYT OTBETCTBCHHOCTL 3a Haa30p 3a
MOArOTOBKOM roA0BO0M KOHCONHAHPOBAHHOH (PUHAHCOBOH oTHeTHOCTH [ pynnsl.

OTBETCTBEHHOCTD AVJIUTOPA 3A AYJAUT 'OJ0OBOM
KOHCOJIUAUPOBAHHOH ®UHAHCOBOU OTUETHOCTH

Hama uens cocTOMT B NOAYYEHMM pa3yMHOH YBEPEHHOCTH B TOM, 4YTO [OZOBas
KOHCONMAUPOBaHHAR ()HHAHCOBas OTYETHOCTb HE COACPIKHT CYILUECTBEHHBIX WCKaKeHHI
BClleAcTBUE HeZoOpocOoBeCcTHBIX JOeHCTBUE HMiad omHOOK, W B COCTABIEHHHM ayJHTOPCKOTro
3aKJIIOUECHHS, COepKallero Hawe MHeHHe. PasyMHas yBepeHHOCTh npencTasiseT coboit BEICOKYIO
CTCHEHb YBEPEHHOCTH, HO HE ABIAETCS FAPAHTHEH TOrO, YTO AyIMT, IPOBENEHHEBIH B COOTBETCTBHH
¢ MCA, Bcerga BLISBIAACT CYLICCTBCHHBIC HCKAXKEHHS NPH UX HanH4uu. MckakeHUsa MOryT OBITD
PE3YNLTATOM HeROOPOCOBECTHRIX JEHCTBHH WM OWMOOK M CUMTAIOTCH CYLIECTBEHHBIMH, €CIIH
MOXHO O6OCHOBEIHHO NMPpEeRIIOI0MHTD, YTO B OTACHBHOCTH HJIH B COBOKYIIHOCTH QHH MOTYT
NOBJHATE HA PKOHOMMHYECKHE PELIEHHs IOJIb30BaTeNeH, IIPHHHMAECMbBIC HA OCHOBE 3TOH rONOBOH
KOHCOJHAHPORAHHOH (DMHAHCOBOH OTHETHOCTH.

B pamkax aynura, nposojumoro B cooreercTBMH ¢ MCA, Mbl  npumenseM
npo(ecCHOHANLHOE CYXM(IEHHE H COXpaHAeM NpO(ecCHOHANBHDLIH CKENTHLH3M Ha NPOTSKEHHH
Bcero ayanTa. KpoMme TOro, Mul BEINIOJIHAEM CIIERYIOLLEE:

a) BBISBIAEM M OUCHHBAEM  DHCKH  CYWECTBEHHOTO  HCKAKEHHA  TOAOBOH
KOHCOAMJHPOBAHHON (PHHAHCOBOH OTUCTHOCTH BCAEACTBHE HEIOOPOCOBECTHBIX ACHCTBHH HAN
oiHOoK; paspadaThiBaeM H [IPOBOAHM ay AMTOPCKHE NPOUENYPhI B OTBET HA 3TH PUCKH; NoayvaeM
ayAMTOPCKHE J0KA3aTeALCTBA, ABJIAIOLIMECS NOCTATOMHBIMH H HAaAIEXKAUMMH, UTOOBE CHYXHTD
OCHOBAHHEM Ui BbIPAXKEHMS HALIEr0 MHEHHS. PHCK HeoOHapy:eHus CyIIECTBEHHOTO HCKAMKEHHA
B pe3yabTaTe Hel0OpOCOBECTHBLIX JACHCTBHH Bbitle, YeM PUCK HEODHApYMEHHS CYLICCTBEHHOTO
HCKaHACHHUA B PE3YAbTATC OLUPIGKH, TaK Kak Heﬂ,06POCOBeCTHbIB lleI:’ICTBHSI MOTYT BEKAIOYATHL
CroBop, IHOJIOr, YMBIUUICHHBIH TIPOMYCK, HCKAXKEHHOE IIpeACTaBICHHE MHH(pOpPMALUH HIH
JeHcTBUS B 00X0/ CHCTeMBbl BHYTPEHHETO KOHTPOJIA;

6) MONY4YaeM NHOHHMAaHHE CHCTEMBl BHYTPEHHEro KOHTPOJs, HMEroLeH 3HayeHue A
aymuTa, ¢ 1eNbl) pa3paboTKH ayJIMTOPCKHX IpOoLUelyp, COOTBETCTBYIOHIMX OOCTOATEALCTBAM, HO
He ¢ UeJbI0 BbIpaXCeHMS MHEHHS 00 3Q(EeKTHBHOCTH CHCTEMBI BHYTPEHHErO KOHTPOJIs
ayIHPYEMOIO THUA;

B) OIICHUBAEM  HaJeKAILHIl  Xapaktep IPHMEHSEMOH  YYETHOH  OOJIHTHKH,
06OCHOBAHHOCTE OYXTaITEPCKHX OLEHOK M COOTBETCTBYIOMIETO PACKpBITHA HMHQOpMAanHH,
MOJIFOTOBJIEHHOTQ PYKOBOACTBOM ay/IHPYEMOIO A,

r) JenacM BBIBOJA O NpPaBOMEPHOCTH NPHMEHEHHS PYKOBOICTBOM ayAHPYyeMOro JIHUA
JOTYIEHHA © HENPEPBIBHOCTH AESITENIbHOCTH, 4 HA OCHOBAHMHM IONYYEHHBIX AYIHTOPCKHX
0Ka3aTeNbCTB — BBIBOJ O TOM, HUMEETCA JIM CYIIECTBEHHas HEONpedeNeHHOCTE B CBA3M C
COOBITHSAMH MJIH YCIOBHSMH, B PE3yNbTaTe KOTOPLIX MOIYT BO3HHKHYTh 3HAUMTENbHEIE COMHEHUS
B CIOCOOHOCTH ayIHPYEeMOro JIMIA MPOJOIDKAThE HEIPEPLIBHO CBOK ACATENBHOCTh. ECIaM Ml
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NPHXOAHM K BBIBOJY O HaJMYHH CYLUECTBEHHOH HEONpPEJeNeHHOCTH, MBI JOJKHBI IPHBIEYD
BHHMAHHEC B HALIEM ayIUTOPCKOM 3aKIIOUEHHH K COOTBETCTBYIOLLEMY PACKPBITHIO HHPOPMALHH B
FOHOBOM KOHCOIMAMpOBaHHOH (MHAHCOBOH OTYETHOCTH MJIH, €CJIH TAKOE PAacKpbITHE
uH{popMaLHy SBASETCS HEHAMIEeKAMM, MOZU(HUHPOBATL Hawe MHeHue. Hawu BHIBOAEI
OCHOBaHBl HAa ayIHTOPCKHMX [OKa3aTelIbCTBaX, [OJYYEHHBIX [0 J4aThl HALUErO ayRHTOPCKOIo
sakmodends. OHako Oyaymue coObITHS M YCIOBHS MOI'YT NPUBECTH K TOMY, YTO ayJIHpyeMoe
JIMLO YTPATHT CIIOCOOHOCTB NPOAOINKATE HENPEPBIBHO CBOIO JEATENBHOCTS;

) NPOBOAKMM OLEHKY NpPENCTaBICHHsS TOAOBOH KOHCOMHAMPOBAHHOH (MHaHCOBOM
OTYETHOCTH B LIEJIOM, €€ CTPYKTYDBI H: COLEpIKaHus, BKIOUas packphiTie HBQOPMAUMH, 8 TAKXKe
TOTO, MPEICTABIAET MM roJoBas KOHCONMAMpOBAaHHAS (HHAHCOBAS OTYETHOCTh NEIKALINE B €€
OCHOBE onepaluy 4 coOpITHSA Tak, 4ToOb! Ob110 0OeCHeUeH0 HX JOCTOBEPHOE NPEACTaBEHHE.

e) MOINyvacMm ,[LOCT&TO‘-IHI)IGEHa}lﬂe)l{ﬂILll‘Ie ayJHTOPCKHE ROKA3aTENbCTBA, OTHOCALIHECH
K (PHHAHCOBOH MH(OPMAIMH OPraHH3aliHi HIH JCSATENLHOCTH BHYTPH [ PYIIEL, 4TOGHI BLIPA3HTE
MHEHHE O TOJOBOH KOHCONHIMPOBAHHOH (MHAHCOBOH OTUeTHOCTH. MBI OTBeuaeM 3a
PYKOBOJACTBA, KOHTPONb M TpPOBEIGHHE ayauta Ipynmsl, Mbl  oCTaeMcs  JIONHOCTHIO
OTBETCTBEHHBIMH 34 HAILE ayJAHTOPCKOE 3aKMIOYEHHE,

Mbl OCYLICCTRJIACM nﬁ(bopma'uuomoe B3aumoaeiicTeue ¢ uwieHamu Cosera QPoxaa
ayJiupyeMore Janpng, J0BoAd 10 éHX CBEJICHHMS, [OOMHMO  IIDPOYEro, HH(])OpMaLlPIl'O o
3araHHPOBAHHOM obBeMe o cpoxa:{c ay/lita, a TakKe O CYIUECTBCHHBIX 3aMCUaHuAX TO
pesyisTaTaM ayiauTa, B TOM lIHCJIEEE O 3HAYHMTENBHBIX HEIOCTATKaxX CHCTEMBI BHYTPEHHETO
KOHTPOJIA, KOTOPEIC MBL BBIABIISICM B npﬁouecce ayjauTa.
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KOHCOJUIUPOBAHHAS ®PUHAHCOBASI OTUETHOCTD,
HOJATI'OTOBJEHHAS B COOTBETCTBHH C
MEXJIYHAPOOHBIMU CTAHAAPTAMMU ®HUHAHCOBOMH
OTYETHOCTH (MC®O)

o cocroanuo Ha 31 nexadpsa 2017 r.

u 3a 2017 roa
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KonconuaupoBauHblit 0THET 0 PMHAHCOBOM IIOJIOKEHMH

KOHCOIHMPOBAHHBLH OTUET O NPHOBUIAX U YOBITKAX K [IPO4EM COBOKYTIHOM
noxone

KoHconuaupoBaHHBIif OTHET O JABH)KCHHHE JCHEKHBIX CPENCTB
KoHconuupoBaHubi oT9eT 00 HM3MEHEHHAX B COCTABE UHUCTHIX aKTHBOB UL
obecniegenust 0043aTeNLCTB NEPE] YYACTHHKAMH H

3aCTpaxOBAHHEIMH JTHIIAMH

[TpumeyaHus K KOHCONHIUPOBaHHOMH QHHAHCOBOX OTYETHOCTH

O6uue ceeacHAA

OcHOBa M MPHHIHIBI COCTABJICHI KOHCONHAHPOBAHHON QHHAHCOBOM OTIETHOCTH
KpaTkoe onHcaHue BaKHEHIINX IPHHIMIOB yY€THOH IONHTHKH

ITepexo/ Ha HOBBIC HJIF NIEPECMOTPEHHEIC CTAHIAPTHI H Pa3bACHCHHA

Jlenexknnie CpeacTBa M MX SKBHBAIEHTHI

DHHAHCOBBIE HMHCTPYMCHTEI, OLEHHMBAEMBIC IO CIIPaBEUIMBOH CTOMMOCTH,
H3MEHEeHHs KOTOPOH OTPakaloTCs B COCTaRe NPHOBLIH Hiu yObrrka

Jeno3uTs! B OaHKax

O6:3aTeaLCTRA 10 MEHCHOHHOH NEATENIbHOCTH

[IponeHTHBIE TOXOAEI

[Mpu6suts (YOBITOK) O ONEpallaM ¢ GHHAHCOBRIMA HHCTPYMEHTAMH, H3MEHCHAE
CIIpaBe/INTHBOi CTOMMOCTH KOTOPBIX OTPAKAeTCs B COCTABE NPHOBUIH HIIH yOhITKA
KOMHCCHOHHEIE pacXobl

AJIMHHHCTPATHBHBIE PACXOB!

Pacxo/pl o HAJIOTY Ha NpHOKIDL

YnpagsneHHe HHBECTHIIHOHHBIMH H CTPaxOBBIMH PHCKaMH

Ycnopuble 0643aTeNbCTBA

Onepanuu co CBI3aHHBIMH CTOPOHAMH

CrnpapeumBas CTOMMOCTE (PHHAHCOBBIX HHCTPYMEHTOB
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KOHCOJIMIUPOBAHHBIA OTYET o dHHAHCOBOM IH0JI0KEHHH

nmo cocrosnmo Ha 31 xexabps 2017 1.,

AKTHBDBI

JIeHCHKHBIC CPEACTBA H MX 3KBHBAICHTHI

MHHAHCOBLIE  MHCTPYMEHTH!,  OUCHHBAEMREIC 110
COpaBCAAMBOH  CTOWMOCTH,  H3MEHCHHMA  KOTODOH
OTPAKAIOTCA B COCTABE NPHOLIAN MM YOBITKA

JHenoautet & Ganxax
JleGuropcxas 3an0NKeHHOCTS
OctoBHBIE CpeaCTBa
HematepHasbHble aKTHBE
OTn0®EHNEIC HANOTOBBIE AKTHALL
TMpoune HedHIHAHCORBIC AKTHBLL

Hroro akTHBoB

OBA3ATEJIBCTBA

(OGn3aTEABCTBA 1O MEHCHOHHOH NEATENEHOCTH
IMpouse duHanconuic obazarenbeTea
Q6a3aTensLCTBa 0 HAIOTY HA IPHOBINL
[poune vedHaHCOBBIE 0OA3ATCALCTEA

Hroro o6s3aTenbers

YUCTBIE AKTHEBBI JIJ1A OBECITEYEHH ST
OBA3BATEJBCTB [EPE] YYACTHHKAMM H
3ACTPAXOBAHHBIMH JIMLIIAMH

Copoxynitsii sxnan
Jlo6anouHbli kanuTan
Peseps 1o 0643aTeNLCTBA 10 NEHCHOHHOH e TENBTIOCTH

AKTYapHbIA NpothIMT i IPOUHE PE3ICPBLL

HToro YHCTLIX AKTHBOB AXst oGecredenus
06S32TEABCTE Nepel YHACTHHKAMH 1
3ACTPAXOBAHHBIMIL JIHLEAMIL

Htoro o6#3aTe/LCTB 1 YHCTBIX AKTHBOB OJ1A
oGecresenyn 06A3ATEALCTB Mepe] YUACTHHKAMH K
3ACTPAXOBAHHLIMI JHLEAMK

VYrepxkaeHo 25.04.2018 r.

Hpesunent.-
pesmicHE.
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Tpumeuanun
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31 pexabpn

2017 r.

ThIC. pybaeit

31 aexabpn
2016 r,
TiIC. pybueit

2438242 1365379
10 700 033 7 281 803
4801712 7 036 457
186353 279 050
5240 6136
1248 -
2003 762
1716 1382

18 136 637 15970 969
16 733 287 14 564 431
30562 159 723
6632 36032

40 132 15177

16 810 613 14 775 363
278 500 278 500

- 3578

641 335 569027
405 989 344 501
1326 024 1 195 606
18 136 637 15970 969
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KOHCOJHUJIUPOBAHHBIN OTUET o npubbuisiX H yGBITKAX H [IPOYEM COBOKYHOM

noxoae 3a 2017 rox

B3nocki 10 REHCHOHHOA ACATCILHOCTH
Brinnars! Mo NeHCHOHHOH ACATCABHOCTH

H3nMeleHHs NencHOHHBIX 0043aTeNECT
Hiroroe peayabvat no neHcHoN0f JeATENBHOCTH

{TponeHTHBIE IOXO0XbI

Uncran npubsiib (YOBITOX) OT ONepaimi ¢
(HMHAHCOBLIME HHCTPYMEHTAMH, OLICHHBAEMbBIMH 110
crpaReTHB0H CTOMMOCTH, HIMEHEHHA KOTOPOH
OTPAKAIOTCA B COCTane NpuOkM UMK yObITKa

Hirore YHCTBI A0X0A OT HHBECTUHLHOHHOI
AeSTCABHOCTH

KomMuceHoHHbBIC A0X0ABI

KoMmHecHONHELE PAcXo/Ib
AMMHHHCTPATHBHEIE PACXO/IB!

ITpoyne noxoant

Ipoune pacxonsl

Mpu6uiae (you1TOK) N0 BLIYETA HATOTA HA
npubsib

Pacxon no Hanory Ha mpHOsIL

Beero npufninu (yOLITKA) K COBOKYNHOTO A0X0A2
38 rojl, OTHOCHMOIC Ha YBeIHYeHHe ofecnewenns
obsI30TENLCTE Nepell YIACTHHKAMY H
3ACTPAXOBAHNBIMI JHUAMH

Vreepskaeno 25.04.2018 r.

HerooynapcTessunl
THHCHOMNG (hong

-a
ATORAanmeT™
STAEADANT

Ipumeuanns

10

I
12

2017 ron 2016 roa
Thic. pyGJeit TeiC. pyGaei
2181277 1 506 450
(1 144 708) (1139 206)
(2 168 B56) (1513 055)
(1132287) (1145811)
1450 550 1282123
50 495 171 066
1501 045 1453 189
22893 21520

(86 775) (70 311)
(156 390) (166 027)
710 9725

{1 343) (892)
147 853 101 393
(18 538) (35 702)
129 315 65 691

['nasHbI Gyxranrep
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KOHCOJIMIUPOBAHHBIN OTYET o xsmKennn JeHeRHbIX cpeacts 3a 2017 roa

IMpumeuannn
JABHIKEHHUE JEHEMHBIX CPEACTB OT
ONEPAIYHOHHOH AEATEJLHOCTH
B3HOCE! NOIYYCHHLIE 10 IEHCHOHIOMN ASATENBHOCTH 8
ITencun BRINIAYCHIIBIC 8
YucTEie NOCTYNIEHHA (REILIATEL) 110 ONEPALNM C qHIAHCOBBIMU
MHCTPYMCHTAMH, OUCHHBACMBIMH NO CTpaBeAnMBoli CTOMMOCTH,
HIMEHESHHA KOTOpOH OTPAKAIOTCS B COCTape MpPHOLUIM MAH
yBbpITRA 10
[1pOLEHTEI NONYYEHHELIE 9
KoMMCCHOHHLIE QOXO0/IBI NOMYYEHHELE
KoMHuCCHOHIBIE pACXOAbL BBINJIAYEHHEIC 11
Pacxoabl 110 €TPAXOBAITHIO 12
AJMHHHCTPATHBHBIE PACXO/BI BOHIMNATCHHBIC 12
Flocrymnenys (BEIAATHI} MO NPOYHM A0X0aM (Pacxonan) 12
(YBeanuenne) yMeHbIeHHE ONEPALIOHHBIX AKTHBOB
Llennpte Gymary, OUEHHBACMLIC NO CIPABEJUIHBOR CTOHMOCTH,
HIMCHEHUA KOTOpOif OTpaKAIOTCA B COCTAaBe TPHOBLIM HAH
yOBITKA 6
Jenosurst B 6ankax 7

[Mpoune akTHBE!

Yueroe ABHKEHHE JEHEKHBIX ¢PelCTB 0T onepanuoHitolt

NeATeALHOCTH A0 YIUIATEL HAJOrA Ha npuibUIbL

Hanor Ha npuOIe yNARUEnHbIH 13
Yireroe ABIKEHNE ACHEKHBIX ¢PEACTB OT OMEPALIHOHROE

AeATeNLHOCTH

JBHXKEHHE AEREXHLIX CPEACTB OT
HHBECTHIIHOHHOHA AEATEJBLHOCTH

[IpuobpereHis {cnmcann) OCHOBHLIX CpencTs H
HEMATEPHALHEIX AKTHBOB

Yueroe ABIREHNE ACHEKHEBIX CPEACTE OT HHBECTHUHOHHOH
AEeATECABLHOLTH

JBKEHNE JEHEXHBIX CPENCTB OT OHHAHCOBO!

AEATEJBHOCTH
Yaenuuenue (yMenbtienne) 1o00aBoyHoro kanurana

YiteToe JBIGKENNE ACHEKHBIX CPEACTB OT
GbuHAHCOBOH AeATENLHOCTH
YicToe yBeduciHe (YMellblLeHNe) IEHEKHBIX CPEACTB 1 NX

JKBHBAJICHTOB
JleHeKHBIC CpeACTBA H MX DKBHBAICUTEL 110 COCTOANRHIO HA HAMANIO

r.
Ileuemnble CpefeTBA H HX IKBHBAACHTSHI 110 COCTOSINNIG HA
KQHeU r.

Vreepxkaeno 25.04.2018 r.

[Ipe3uneHt I'maBHBI OyXTranrep

2017 roa
Thic. pybGaeii

2016 ron
ThIC, pybued

2181277 1 506 450
(1 144 708) (1 139 206)
34786 259773
1395 081 1303312
21390 21520
(70311) (62 853)
(2) (1135)
(410 185) (175 249)
233 195 (28 008)
(3 344 269) (1 656 405)
2231963 (1077 072)
1382 255
1129 599 (1 048 620)
(47 938) (11 789)
1 081 661 (1 060 409)
(944) 276
(944) 276
(7 854) 4556
(7 854) 4 556
1072 863 (1055577
1365 379 2 420956
2 438 242 1365379
o ;;' L

Herooynaporsentui

ATHCHOUHEW onn

"Arinarapant”
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KOHCOJIHI[HPOBAHHBIFI OTYET 06 H3MeHeHHSX B ¢OCTABE YHCThIX AKTHBOB AJIfA
obecnedcHns 0653aTe/bCTB HEPeR YIACTHHKAMH H 3aCTPAX0BaHHBIMH JIHIAMH 32 2017 ron

Copokynubtii  JoeGasounsiit

Thic. pybaeii BKJ12/1 KANHTAN

Pezepe nox,

06A3aTeILCTBA MO AKTYADHBII

neHcHoHnoit
OeATEJLHOCTH

APOHUHT K
Npotiie pe3epsbl

Hroro 4HcTbIX
AKTHBOD AR
obecnedenns
ofs11aTeNLCTE
nepen
YUACTHHKAMH H
3ACTPAXOBAHHEI
MH JHIAMI

OcTaTOK NO COCTORTHIO HA 1
ausapa 2016 r. 278 500 3298

MpuGoIae (YObITOK) 38 roa - -

445 924

397637
65 691

1125359
65 691

Beero npubuuin i

COBOKYIHOTrO J0X0AA 30 rog 3298

278 500

445 924

463 328

1194 050

[TperpallicHHE NENCHOHBAIX

0083aTeIRCTR - -
HamMcHeHHe KamMTana 3a cUeT

HMYIECTBa - 230
OTruncHeHHA B pe3CPs Mo

06a3aTeLCTRA M0 NMCHCHOHHOMH

AEATEABIOCTH - -
MoxpriTie yOBITKA NPOILBLIX

ner - -

12 427

110676

(12427)

4276

(110 676)

4 556

OcTaTokK 10 COCTORAHMID
na 31 gexaGps 2016 1.

OcTaToK MO COCTOAHMK Ha [
ansaps 2017 . 278 500 3578

[TpuGutae (yYOsITOK) 33 roA - -

278 500 3578

569 027

569 027

344 501

344 501
129 315

1195 606

1195 606
129 315

Beero npudbran i

COBOKYMHOIQ L0X0AA 32 rog 3298

278 500

569 027

473 816

1324921

{IpckpalicHie NEHCHOHIBIX
0653aTeNLCTB - -
HznmeHene Kamdrana 3a cHer

HMYLIECTRA - -
HMameucHHE CTOHMOCTH

A06aBOYHOTO KanHTATa -
OTYHCNEHHA B PE3EPB 04

oGA3ATENECTEA MO NEHCHOHHOH

ACATCALHOCTH - -
QCTATOR NO COCTOSINNIO
ua 31 pexabpn 2017 r.

(3 578)

278 500 -

37097

35411

641 535

(37 097)
1103

3578

(35 411)

405 989

1103

1326 024

Vreepwaeno 25.04.2018 r.

T,
P 3AL

e

o

=

[Tpesupent - .

oo
Her OCYIs TR0
ATHCHONMERT diomn
“Avmarapaws

I'naBHEBI Gyxrantep
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1. O6mue ceegeHus.

Opranu3auHoHHAs CTPYKTYPA H AeATENLHOCTD

IIpencTassieHHas KOHCONHANPOBAHHAA (PHHANCOBAA OTYETHOCTH BKITIOYAET ¢HHAHCOBYIO
oTdeTHOCT  HekoMMepueckolt  OpraHH3aiMM  HCTOCY/APCTBEHHBIH  INEHCHOHHBIH doun
«ATomrapanT» (nanee — PoHx), PHHAHCOBYIO OTYETHOCTE €TI0 JOYEPHEr0 NPEANPHATHSA, a TAKKE
(hHHAHCOBYIO OTUETHOCT KOMITAHHH, KOTOpoH (DO BNa/ieeT KOCBEHHO (nanee — 'pynmna).

doHg  ABISETCA  INpPEAUPHATHEM, HCKIIOYHTENbHAA  JeATeNBHOCTb  KOTOpOro -
HErocyapCTBEHHOE TEHCHOHHOE oOecleueHne YYaCTHHKOB B COOTBETCTBHH € AOTOBOpaMH
HErocyJapcTBEHHOTO IEHCHOHHOTO 00eCIeUeHHs.

PaGoTaeT Ha PHIHKE HETOCY1APCTBEHHOTO NIEHCHORHOTO ofecniedenys ¢ 1994 r., ¥ ApIsETCA
OJIHHM U3 CTapeimX HeroCyAapcTBeHHBIX ICHCHOHHBIX (onos B Poccnu.

OneIT pa6oth ®OHA C NPEANPHATHAMH aTOMHOH OTPACIH HACUUTHIBAET 6onee 20 nert.

®OH{ HAXOMMTCA O KOHTPONEM KpYyMHEHIHX OTPacieBBIX KOMIIAHHH, Takux kak AO
«Konuepn Pocareproatom».

Coser Qouzna COCTOMT ¥3 IPeACTABATENEH [IpeNIPHATHI ¥ npodcorosa oTpacsH.

OcHOBHBIME BKJIafuMKaMy (oHAa sBismoTcs chledyiomue opranuzamuu: AO «KoHuepH
Pocaneproatom», OAQ «TB3IJI», Brunoyas, AO «ATOMIHEPrOPeMOHT, OAO «Hosocubupckuii
saBox xuMroHIenTparosy (OAO «H3XK), AO «Uenenxuii Mmexanuyeckui 3asoa» (AO «HM3»),
[TIAO «MamuHOCTpouTenbHEH 32B0», AO «CuOHpckuif XMMHYECKHA KOMOWHATY, 1o
«MASIK», ®FVIT «IT'XKy, OIVIT «AToMbpaor» H Op.

DOHE OCYWIECTRIAET JHEATENBHOCTh B OOJACTH HErOCYAapCTBEHHOro IEHCHOHHOIO
obecnieuenns (nanee — HIIO) Ha ocxopanuu jmuensuu Ne202/2 ot 15 mapra 2007 1., BRIIaHHOH
OCOP Poccuy, a Takxe OO0 MOMEHTa pEOpraHH3allHH OCYLICCTBILT JEATENbHOCTh IO
obs13aTebHOMY TIEHCHOHHOMY cTpaxoBaHHIo (nanee — O1IC).

donp 3aperucTpupoBay o aapecy: Poccus, 109147, r. Mocksa, yn. b. AHnponsesckas, 1.
23, ctp. 1.

ITo cocrosumio Ha 31 mexabpsa 2017 r. Dosx uMeeT 9 NpeACTABHTENLCTB HA TEPPHTIOPHH
Poccuiickoii ®enepauny, u3 gux 2 B KpacHospckom kpae, 2 B Yenabunckoi obmacty, o 1
npencraputenscTBy B Cepanosckoif, Tomckoit, [lensenckoit obnactsix, PecriyGnuke Y aMypTHa
H 3abaiikansCKoOM Kpae. ’

UncnennocTs paboraromux B Qonme Ha 31 nekabps 2017 r. cocrasmser 62 wen,
CPEJ/IHECTTHCOYHAA YHCIEHHOCT 3a roj — 47 wen. (ua 31 pexabps 2016 r. — yMcrmeHHOCTH
paBoraromux 43 yeil., cpeHECHHCOUHas YHCIEHHOCTE 3a TOf — 43 velL.).

Jlouepunm npemnpuaraeM spasercs OO0 «Kommac — Ynpasnenuey». OpraHusanuet,
xotopoit Poun BianeeT kocBerRo, spisderca AQ HIT® «Arombonny.

['pynma 6puta obpasoeana B 2015 r. B pesynsTate peopramusaunn Poxja B thopme
BBIIENEHMS ¢ ONHOBPEMEHHBIM Mpecofpa3oBaHWeM BBIICHAEMOro (OHIA B AKHHOHEPHBIH
nencrorHblE Goug AO HIID «Arombona».

Peopraunusauus Qouza 6buna zapepinena 21 uiona 2015 .

Tlocne 3apepmenus peopranusamuu AO HII® «AToMdonna» sisicst HpaBONIPEEMHHKOM
MoHIa No aKTHBaM H 0613aTenscTBAM IO 0053aTeNbHOMY HEHCHOHHOMY CTPaXOBaHHIO.

Jlouepuss xommarus OOO «Kommac-Ympasnenne» Opita yupexiena PoHZoM H
O6mecTBenHOM opranusamueit Poccuiickuii npodeccroHanbHEI cOf03 pabOTHHKOB aTOMHOM
SHEPreTHKH ¥ NMPOMBIIIIEHHOCTH.

09 nexabps 2015 r. ®oua npusan pemerue o mpekpamenmd ydactus B AO HII®
«Atomcpona» (TTpotoxosn CD ot 27 oxTabpa 2015 r. Ne75).

O6muM cobpanmem yaactukos OO0 «Komnac-Ynpasienney ObUI0 MPHHATO PCIICHHE
06 ysenuuennn ycrassoro xamurana QOO «Kommac-YnpapieHHe» 3a CHET BHECCHMS
umymecrsa Ponja,

C ykasaHHOM NaThl eHHCTBEHHBIM axiuoHepoM AQ HII® «AToM@OHN» ABNACTCS 000

«Komnac-YnpaBneHue».
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Ctpykrypa I'pynms: MokeT ObITh IpeACTaBIEHa CHENYIOLBM obpaszoM:

Crpana Jons yuacris B 2016 Jons ydactis B 2015
Haumenopakue perncTpauui_ OcHOBHEIC BHALI AEATEILHOCTH rony, % roay, %
000 «Komnac- Poccuitxas
VnpasieHnes Genepanms Yeayrn B ofnacti npasa 99,99937504% 99,99937504%
JeaTebHOCTD
NETOCY AapCTBEHHOTO NEHCHOHHOTO
donna o TIEHCHOHHOMY
AQ HIT® Poccniickant offecnedeNuio  H  NEHCHOHHOMY
«AroMdonn» denepanis CTPaxOoBaHHID 100% 100%

Yenosus ocyecTBIeHHA xo3siicTBeHHoil nesretbHocTH B Poccuiickoii denepamuu.

DxoHOMHKa Poccuitckoit defepauus NMPOSBIIET HEKOTOPHIE XapaKTepHble 0COOEHHOCTH,
IpUCYIIHE pa3BHBAIOIMMCA poiikaM. Hanorosoe, BallOTHOE M TaMOXEHHOE 3aKOHOJATENLCTBO
Poccuiickoli (efepanuu JIONYCKAIOT BO3MOMKHOCTb DA3HBIX TOJNKOBAHMH M CO3NAOT
NOTIONHHUTENBHBIE TPYLHOCTH AJS OCYINECTBICHHA JEATCABHOCTH B Poccuiickoit Menepanns.

TMpomorkatomuecs HEONPEALNCHHOCTE H BOJATHIBHOCTD (oHIOBOrO pHIHKA H JApYyTHE
pUCKH MOTYT OKa3aTh HETaTHBHOE BIHSHHE Ha POCCHHCKHH (pHHAHCOBBIA M KOPIOPATHBHBIH
cextop. Bymymee axomoMuueckoe passurue Poccuiickoli Qefiepalliil 3aBHCHT OT BHELIHHX
(akTOpoB M Mep BHYTPEHHEro Xapaktepa, NpPEANpPHHHMAEMBIX MPABUTEABCTEOM i
NOJIEPXaHHA POCTA H BHECCHHS H3MCHEHHH B HAJIOTOBYIO, IOPH/IMUCCKYIO ¥ HOPMATHBHYIO Gazy.

JlonuTHYecKas M DKOHOMHYECKas HecTabHABHOCTE Ha YKpaMHe oOKaszana M MOXET
IIPOIOIKHTH OKa3bIBATH HErATHBHOE BIHAHME HA 5KOHOMUKY Poccuiickoii defiepayH.

PyKkoBOACTBO TOJNAraeT, YTO WM NPCANPHHHMAIOTCH BCE HEOOXOIMMEIE MeEpbl UL
MOZUIEPXKH  YCTOMYMBOCTH H pa3utha OwmsHeca [I'pynmel B COBPEMCHHBIX  YCIIOBHAX,
CHOXHBIIMXCA B OM3HECE B DKOHOMHKE.

2. OcHoBa NPHHIHOLL COCTABJICHHA KOHCOJIHJIH[)OBE!HHOﬁ ll)l‘lllaHCOBOﬁ OTUYETHOCTH.

3agpJieHHe 0 COOTBETCTBHH

KonconuaupoBasHas (HHaHCOBas OTYETHOCTh IOATOTOBJEHA 1B  COOTBETCTBHM  C
MeKIyHapoaHBIMH  CTaHzapraMu (uHancooii orueroctd (MCQO), npH3naHHBMM UL
nipuMeHeHus Ha Tepputopun Poccuitckoit ®enepamin Ipukasom Meumnuctepctea ®uHancos PO
Nel60u or 25 Hosbpa 2011 r. «O BBescHHHM B JAeHcrsMe MexnyHapoQHEIX CTaHaproB
dunancosoif orueTHocTw M PasbaAcHeHHmH MexAyHApORHBIX  CTAaHAAPTOB (hrHaHCOBOI
OTYETHOCTH Ha TeppuTopni Poccuifckoit (efepauum», a Take cornacHo (enepanbHOMY
zakoHy ot 27 miona 2010 r. Ne 208-03 «O KOHCONHAHPOBaHHON (UHAHCOBOH OTYECTHOCTUY,
HEroCyHapCTBEHHbIE IEHCHOHHBIE (GoHIBI 0643aHBI COCTABIATE, IPEACTABIATE H nyGIUKOBaTh
KOHCONHZHPOBAHHYIO (DHHAHCOBYIO OTYETHOCT B COOTBETCTBHH ¢ MEXIyHapOIHEIMH
CTaHapTaMH GUHAHCOBOM oTyeTHOCTH (Tance MC®O), HaunHas ¢ OTYETHOCTA 32 2015 ron.

(I)yllK]_[HOHaJIbllaﬂ BaJAIOTA H BAJIOTA HPEACTABIEHHA

KoHCOMMAHpOBAaHHAs BAIIOTA NPEACTaBleHa B pyONsx, a BCce CYMMB! OKDYIJICHBI 10 NEJIBIX
TeICAY pyOIielt, KpoMe CiIydaeB, TIe yKa3aHo HHOE.

ITpHHUHIBI COCTABICHHS (HHAHCOBO 0TYETHOCTH

JaxHas KOHCONHAMpOBaHHas (HHAHCOBAA OTHETHOCTH ObLTA HOATOTOBJIEHA B COOTBETCTBHH
¢ TNPHHUIHNOM OIEHKH IO NEPBOHAYAILHOH CTOMMOCTH, 3d HMCKIIOYCHHEM cTaTell, KOTOphle
OLIEHMBAIOTCA TIO CIIPABEJIMBOH CTOMMOCTH M3MEHEHHMs KOTODOH OTPaXaroTCs B COCTaBe
npubbl HIK YOBITKa 34 ICPHOK, .
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IMpyHuMnLl  y4eTHOH — NOJMTHKH,  HCHOJNB30BAHHBIC — NPH  NOATOTOBKE naHHoi
KOHCONHINPOBAHHOH! (PHHAHCOBOH OTYETHOCTH, NPEACTABICHBI HHUKE. JanHbIe TpPHHIAILL
[IPHMEHATHCE TIOCE0BATEIbHO B OTHOMEHHH BCCX NEPHOMOB, PEACTABNCHHBIX B OTIETHOCTH,
€CJIH He YKa3aHO HHOE.

Kaxnas kommasuss [pynmsl BeleT HHAMBHAYAIBHEIA YYeT H TOTOBHT (PMHAHCOBYIO
OTYETHOCTh B COOTBETCTBMM ¢ OTpacieBbIMH CTaHAApTaMH Oyxrajrepckoro ydera (mamee —

«OCBV»).

Ipunaraemas KOHCONMIMPOBAHHAS (BUHAHCOBAS OTYETHOCTH MOATOTOBICHA HA OCHOBAHHH
JaHHBIX yueTa B cooTBercTBHE ¢ OCBY, CKOppeKTHPOBAHHBIX H peknaccHOHIUPOBAHHBIX VI
1eJlel JOCTOBEPHOTO packprithA ¢ yyetoM Tpebosannit MCOO.

Henoap3zopaniie oICHOK H cymnelmi’:

IToaroToBka HAHHOI KOHCONMIHPOBAHHON (UHAHCOBOH OTYETHOCTH B COOTBEICTBHH C
tpeGoanuamu MCPO Tpebyer NpUMEHEHMA OLEHOK H JIOTIYLIEHUH, KOTOpPEIE OKAa3bIBAIOT
BIIHAHHME HA OTpaKaeMble CYMMBI aKTHBOB W 00f3aTENbCTB, PACKPBITHE YCIOBHBIX aKTHBOB H
0BS3aTENBCTB Ha JATY COCTABICHHS KOHCONMAHPOBAHHOH (PMHAHCOBOH OTYETHOCTH, a TAKKE
CYMMBI A0XO0/I0B H PACXOZIOB B TEUCHHE OTYETHOIO NIEPHOTA.

HecMOTpA Ha TO, UTO TAKHE OILIEHKH OCHOBAHBI HA HMEIOIIEHCA y PYKOBONCTBA HHOpMAIty
0 TEKYIIHX COOLITHSX M OlepalusX, (GaxkTHyecKHe pe3yabTarbl MOTYT OTIMYATLCA OT 3THX
onenok. IToAroToBKa HaHHOH KOHCOMHAMpPORaHHOH duHancoBoi oTyeTHocTH Mo MCOO TakKe
TpeGyeT UCIIONB3OBAHUS CYKAEHUs PYKOBOJICTBA B NPOIICCCE NIPHMEHEHUS YUCTHOH NOTHTAKH
['pynnel.

OUenKH H JeXAam{e B UX OCHOBE JOMYLICHHS TePeCMaTPHBAIOTCS HA PETYIIAPHOH OCHOBE.
KOppeKTHPOBKM B OLEHKAaX IIPH3HAIOTCA B TOM OTYCTHOM TMICPHOAE, B KOTOPOM OBUIH
IEPeCMOTPEHB! COOTBETCTBYIOIIUE OLEHKH, H B JIOOBIX NIOCICAYIOMIHX IEPHOAAX, KOTOPEIE OHH
3aTparKBaroT.

[epeuncnennsle  fanee IIpUMEYaHHMS MNpPEACTAaBAAIOT HHGOPMAIMIO B  OTHOLICHHH
CYLECTBEHHBIX HEONpPEJENEHHbIX OUCHOK M KPUTHYECKHX MOTHBHDOBAHHEIX CYXICHWH TpH
NIPUMEHEHUH MOJIOKEHHH YUETHOH MOJMTHKH!

e B YACTH ydeTa ICHCHOHHKIX 00s3aTenbeTh - [IpuMeyanye 8;
e B YACTH BENWUMHGI ICHCHOHHBIX 00a3aTenscTB — [IpuMeuante 8;
e B YACTH OUEHKY CIPABEUTHBOM CTOMMOCTH (HHAHCOBKIX HHCTPyMEHTOB - [IpuMeuanye 17.

HPHHHHIIBI KOHCOMHAATTHH H OTPAXKEHHA HIIBECTHIHII B JouyepnHe KOMIaHHH

KOHCOMMIMpOBAHHEAs (MHAHCOBAY OTYETHOCTH [ pymimbl BKmodaeT B cels (UHAHCOBYIO
oTyeTHOCTh MOHIA, N KOMIAHHH, KOTOpble DO KOHTPOIHPYET (IOUCPHHE KOMITAHHH).

JlouepHMMH KOMIIAHHMSMH SIBAAIOTCH OOBEKTH HHBECTHIMH, KOTOPHIE HAXOQNATCA HOA
xoHTponieM ®onga. @oHI KOHTpONMPYET OOBEKT HHBECTHIMH, €CNU CYIIECTBYET pPHCK,
CBA32HHBIN ¢ IEPEMEHHEIM IOXOJOM OT y4acTHs B 00bEKTe WHBECTHINH, HIM HMEIOTCS Iipasa Ha
TOJIy4eHHe TAaKOro AOXONa, & TakKe CIIocoDHOCTh OKa3bIBaTh BIHAHME Ha BENHUHHY yKa3aRHOro
JOX0J(2 [IOCPEACTBOM HCIONTL30BAHHS CBOHX IIOHOMOYMI B OTHOIIEHHH 00HEKTA MHBECTHIHH.

B uacrHocTH, ['pynma KOHCOMMAMpPYeT (QHMHAHCOBYIO OTYETHOCTh OGBEKTOB HWHBECTHLHH,
KOTOpPBIE OHa KOMTPONHpYET 10 CyIuecTBy. /JlouepHHe KOMIAHHM BK/HOYAIOTCA B
KOHCOJIMIUPOBAHHYIO (pUHAHCOBYIO OTHETHOCTh HauMBas ¢ NaTsl mepejaud QOHTY KOHTPOIS
Haj MX ONepAaIHsMH (ATH TPHOGPETEHHs KOHTPOIA) M MCKITFOYAlOTCA ¥3 KOHCONIHIHPOBAHHOH
(puHAHCOBON OTYETHOCTH, HAUNHAA € JATHI IPEKpalleH s KOHTPOJIA.

I[O‘ICpHIrIe KOMIIZHUH BKIIOYAIOTCA B KOHCOJHIHMPOBAHHYIO (bHHaHCOB}’IO OTYCTHOCTE IIO

MeTOAy MprobpeTeHus.
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BosnarpaxieHue, yIUIadeHHOS 332 NpHOOPETEHHYI0 KOMIIAHMIO, OLEHMBAETCs IO
CTIpaBeUTHBOM CTOMMOCTH IlePEIaHHBIX AKTHBOB, BBINYIICHHBIX JOJEBBIX HHCTPYMEHTOB M
TNPHHATBIX MJIH TTOHECEHHBIX 00A3aTeNLCTB, BKIIOYAS CIPABEANHMBYIO CTOMMOCTE aKTHBOB HIIH
0653aTeNbCTB, CBA3AHHBIX C BBILIATOH YCIOBHOIO BO3HArpaXICHHSA, HO HCKIIOYas 3aTpaTel,
CBS3aHHBIE ¢ TpHOOpEeTeHHEeM, HANPHMEp OIIaTy KOHCYNBTAlHOHHBIX, IOPUIAHYCCKHX,
OLIEHOYHBIX ¥ MHBIX aHAIOIMHYHEIX NPO(eCCHOHANLHBIX YCIIYT.

TpuobpeTensnsie HueHTHGUIMPYeMbIe aKTHBB H 0GS3aTENLCTBA/YCNOBHEIE 00S3aTENECTES,
NOJy4eHHbIE NPH MPHOGPETEHHH KOMIIAaHKH, OTPAKAIOTCS 110 UX CIPABEIIHBOH CTOMMOCTH Ha
JIATY IIpHOBPETCHYA HE3aBHCHMO OT BETHYHHBI HEKOHTPOIMPYIOMEH J0MY yIaCTHS.

Bee omepauuM MEKIY KOMOaHusMH [pymmbl ¥ HepeanusoBaHHas NPHOBUIL N0 ITHM
OllepallisM, a TAKKE OCTATKH IO pacueTaM BHyTpU ['pymnmsl nexmouatores. HepeannsopaHHbie
yOBITKH TAKKe MCKIIOUAIOTCS, KPOME TeX CiyyaeB, KOTJa CTOMMOCTh HE MOXET OBITH

BO3MEIICHA,

®oHA U BCE ero KOHCOMHIHpPYEMBIC HOYEPHHE KOMOAHHH NPHMCHSIOT €AHHBIE ITPHHIUIbBI
YUETHOH IIOJIMTHKH B COOTBETCTBHH C IIOJHTHKON [ pYTIIIEL

3. KpaTkoe onscaHHe BaKHEHITHX NPHHIMIOB YIETHOI NOANTHKH

Hryke OMUCAHB! CYIECTBEHHEIE HONOXKEHHS YYETHOH IONTUTHKH, HCMONL30BaHHble POHIOM
u I'pynnoit Npy HoAroTOBKE KOHCOMHINPOBAHHOH QUHAHCOBOH OTHETHOCTH.

Bzaumosader

DHHAHCOBBIC AKTUBBEL H 00:N3aTEIBCTBA B3dMMO3AUUTEHIBAIOTCH, H B KOHCOIHAHPOBAHHOM
OT4YETE O (bHHaHCOBOM TIOJIOKEHHH OTPaXacTCA YHCTasl BC/IHYHHZ TOJIBKO B TEX ClIy4dasx, KOornd
CYHIECTBYCT 3aKOHOIATEJNBHO YCTAHOBJICHHOE TIPaB0 IIPOH3BCCTH B3a¥MO384YeT OTPANKCHHBIX
CYMM, & TaKXe¢ HaMEpEHHE 6o IIPOH3BCCTH B3aHMO3a4CT, b0 OJHOBPEMEHHO DEalli30BaTh
aKTHEB H YpPETYJIHPOBATH 00A3aTENLCTRO.

POrHaHCOBBIE HHCTPYMEHTSI

OHHAHCOBBIH MHCTPYMEHT — 3TO JIOIOBOP, KOTOPbIE NPHBOJAT K MOSBICHHIO (QHHAHCOBOTO
aKTHBA Y OJHOHW KOMITaHHH H ¢$HHaHCOBOTO 00A32TENBCTBA HJIH JOJNEBOTO MHCTPYMEHTA Y

Ipyrof KOMIaHHH.

K (HUHRHCOBHIM aKTHBAM OTHOCATCH [EHENKHEBIE CPEACTBA M HX SKBHBAJICHTBI, JCHOHTH! B
GaHKax, 3aiiMbl BbIIAHHBIE, BEKCENs, JONTOBHIE MHCTPYMEHTHI (UEHHBIE Oymaru), HONEBhHIE
MHCTPYMEHTEI, IEOHTOPCKas 3aI0IKEHHOCTh ¥ IPOYHE (HUHAHCOBBIC AKTHBEL

K ¢usaHCOBBIM 00f3aTeNbeTBAM OTHOCATCS CPEACTBA YUaCTHHKOB H 3aCTPAXOBAHHBIX JIHIL
Ha TIEHCHOHHBIX cYeTax 10 HHBECTHOHOHHBIM KOHTPAKTaM, KPeQHTOpPCKas 33J0/DKEHHOCTh H
npoure GUHaHCOBBIE 00A3aTENBCTRA,

(DMHAHCOBBIE AKTHBBI KIACCHOHIUPYIOTCA CISAYIOIHM 00pazoM:

o [eHHble OyMary, OLGHHBAEMBIE IO CHPaBEIMBOM CTOHMOCTH, M3MEHEHHS KOTOPOH
OTPaXAIOTCs B COCTaBe MPHOBLIA HIIH yObITKE;

. KpeouThl, 3aiiMBI # IeOHTOPCKas 3a10/DKEHHOCTh, He IPE/IHASHAYCHHBIE UL IEPENpoJaxH
(BKIIOYAs JEHEKHEIE CPEACTBA H MX SKBHBANEHTL], AETIO3HTHI B GaHKaX H 3alMBl);

. MpovHe (PUHAHCOBBIE AKTHBEL

dunancosble 0613aTenscTBA I pynnb! KIaccHPHUMPYIOTCS CISIYIOMHUM obpa3oM:

. HHBECTHUIIMOHHBIE KOHTPAKTH! € IPABOM AUCKPEHHOHHOTO Y4acTHs,
npoyue (GUHAHCOBBIE 0013aTENLCTRA,
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KﬂaCCI/I(bHKalIHH q)HHaHCOBbIX MHCTPYMEHRTOB IIDOM3BOJHTICH B MOMCHT IICpBOHAYAIBHOTO
IIpH3HAHHAS.

Meneaicrivie cpedcmea u ux dKGUEANeH b

JleHexHble CpeAcTBA M UX OSKBMBANCHTHl SBASIOTCA CTaThiMH, KOTOpPBIE JICTKO
KOHBEPTMPYIOTCS B ONpEACIEHHYIO CyMMY JCHCKHOH HAJMYHOCTH M TIOJBCPHKCHBI
HE3HAUMTEIPHOMY M3MEHEHHIO CTOMMOCTH. JIETIO3HTEI ¢ MEPBOHAYANBHBIM CPOKOM NOralleHHA
[0 3 MecsSIeR BKIIOYAIOTCS B COCTAB JEHEXHBIX CPEICTB M MX OKBuBaneHTOB. CyMmMEl, B
OTHOLIEHHH KOTOPBIX HMEIOTCS Kakue-Iub0 OrpaHHUEHHs Ha HX UCIIONB30BAHUE, HCKTIOUAOTCS
B3 COCTABA JCHEKHBIX CPEICTB U MX SKBHBAICHTOB. JIEHEXKHBIE CPEACTBA M HX IKBHBATICHTBI
OTPAXKAKOTCS IO AMOPTH3HPOBAHHOM CTOMMOCTH.

Jenoszumesl 6 banxax

B xone cBoeii 06b1uHOl nedTensHocTH I'pynna pasMelnaer JeHeKHbIe CpeCTBa B aHKax Ha
pasnuunsle cpokH. Takue onepaunn KIacCHPUUMPYIOTCA KaK IETIO3UTEL B faHKax ¥ OTpaXkaroTCH
10 AMOPTH3UPOBAHHOH CTOMMOCTH. B CBA3H € TeM, 9TO TAKOE PasMEMICHUE CPENCTB 0OBIYHO
ABJSICTCA pasMEINEHHEM HeoOecTieueHHEIX [eMO3|TOBR B OaHKax, TO AAHHLIE AKTHBbI MOTYT
oBecreHuBaThCA. TIPHHIAIBL CO3HAHHS pE3ePBOB II0ji OOCCHEHEHHE JNEMO3UTOB B DaHkax
AHATOTHYHBI TPHHOHMIAM CO3JaHHA pe3epBOB Iod ofecHeHeHHe (HHAHCOBBIX aKTHBOB,
OTPaXKAEMBIX I10 AMOPTH3HPOBAHHOH CTOMMOCTH.

Kpedumpi, 3atimbl u Oebumopcrast 3a00JiCeHHOCHb

JlanHas KaTeropusa Bxoyaer B cebd HENpPOM3BOAHBIE (DMHAHCOBEIC AKTHBBI, C
(pMKCHpPOBAHHBIMH ¥  ONpeNeNieMbIMH  IJIATeXaMM, HE KOTHpYEMblE Ha aKTHBHO
(DYHKIBOHHPYIOIEM PHIHKE, 38 HCKIIIOUEHHEM TeX, KOTopbie 'pynma:

. HaMepeBaeTCs MPO/IaTh He3aMeUIHTENbHO HilHl B caMoM OmixaieM Gynyiem;

. B MOMEHT MEPBOHAYAJHHOrO INPH3HAHUS ONpPEICIAET B Kareropyio OICHHBAEMBIX IO
CUPaBeIIMBOit CTOMMOCTH, M3MEHEHHS KOTOPOH OTP@KalOTCA B COCTaBE HPHOBUIH HIH
yObITKa 32 IEPHOL;

L B MOMEHT NIepBOHAYATLHOT0 NPH3HAHHS ONpPEENeT B KATCTOPHIO HMEIOIIHMXCS B HAJIMHH
IJIS1 IIPOJAXKH;

. 10 KOTOpbIM I'pynma MOXeT He BO3MECTHTb BCE IIEPBOHAYATBHO OCYHIECTBICHHSBIC
WHBECTUIMH [0 NTPHYHHAM, OTJIHYHEIM OT 00ECLEHEHHS.

Kpenutsi, 3aiiMsl B Jeburopckas 3ag0JDKEHHOCTh NEPBOHAYANBHO OLEHHMBAIOTCA IO
daKTHYeCKMM  3aTpaTaM, KOTOphle TNPEACTaBAMOT COBOl  CrpaBeTuBYIO  CTOMMOCTDH
yIlaueHHoro  (NONy4eHHOro)  BO3MEUICHHA, @  BIOCHCACTBHM  OLEHHBACTCS  TIO
aMOPTH3HPOBAHHOM CTOMMOCTH. Pesepp mnox ofecleHEHHE CO3JACTCA TPH  HATHYHH
0BBLEKTHBHBIX CBMAETENBCTB TOrO, 4To Ipynma He CMOXET MONYuHTh NPHYHTAIOIylocH eH
CYyMMy B TONHOM 06BEME B COOTBETCTBHH ¢ NEPBOHAUANBHBIMH YCIIOBHAMH. Pasmep pesepsa
non obeclieHeHHe ONpEAe/AeTCS B COOTBETCTBHM C NPHHUMIIAMH, ONMCAHHBIMH [aiee JUL
(HHAHCOBLIX AKTHBOB, OTPAKAEMBIX 110 AMOPTH3UPOBAHHOH CTOMMOCTH.

Lfennsie Gymazu, oyenusaeMvle RO CHPAGEORUBOH CMOUMOCMY, USMENENUs Komopou
ompazicaiomces 8 cocmase npubsiiy wil yovimed

llennrle GyMaru, OTpamaeMBle 10 CIOPaBelUIMBOH CTOMMOCTH He€pe3 CHeT rpubsLIeit u
y6BITKOB, BKIIOYAIOT (PMHAHCOBHIC AKTHBEI, KOTOPEIE [PH NEPBOHAYANbHOM IIPH3HAHHH Obinn
OTHECEHB! K 9TOH KaTeropHH. PyKOBOACTBO OTHOCHT HEHHble OyMard K NaHHOM KaTeropHu
TONBKO B TOM ciaydae, eciH (i) Takas xlaccHQHKAUMs YCTPaHAET HIH CYIIECTBCHHO YMEHBIIACT
HECOOTRETCTBHA B YUETe, KOTOphle B NPOTHBHOM CIydae BOSHHMKIM OBl B pe3yNbTaTe OLECHKH
AKTHBOB H 00$3aTeNbCTB HJIM TPH3HAHHA COOTBETCTBYIOLIMX JIOXOJIOB H PacxoioB €
MCTIOIB30BAHAEM pA3HBIX MeTofoB; Wiu (ii) ynpasnenue rpynnod (GHHAHCOBBIX aKTHBOB,
(uHaHCOBEIX 00s3aTe/BCTB MIM TeX H JPYrHX, a TAKKE OLEHKa HX s¢exTUBHOCTH
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OCYUIECTBIISIOTCS HA OCHOBE CIPaBE/UIMBOH CTOMMOCTH B COOTBETCTBMHM C JIOKYMEHTaIbHO
3aKpEIUIEHHOH CTpaTeruel YNpaBileHHsA pPHCKAMH MM HHBECTHLMOHHON cTpaTerueH, H
uHdopManust 06 3ToH OCHOBE PEry;ApHO PacKpLIBACTCS W IIEPECMATPHBACTCA PYKOBOICTBOM
['pynnsl. [IpusHaHHe U OlLCHKa (PHHAHCOBBIX aKTHBOB 3TOH KaTETOPHH COOTBETCTBYET YYETHOH
TIOJINTHKE, IPHBEACHHOI BBIIIE B OTHOIICHHH TOPTOBBIX LCHHBIX OymMar.

IIpouenTHbIE TOXONb! IO HEHHBIM OymaraM, OLCHHBa€MBIM IO CHpaBeIUBOH CTOMMOCTH,
W3IMEHEHUS KOTOPOH OTPAKArOTC# B COCTase NpHOBIIM HIH YOBITKA, PaccUMTaHHBIC C
HCIIONB30OBaHIEM MeToa 3hdeKTHBHOH NPOLEHTHON CTaBKH, a TAKXKE AOXOIbL MJIH PAcXO/bl 110
NPEKpPAIIEHHUIO IPU3HAHMS OTPAKAIOTCS B IPUOBIIH HITH yBBITKE B cOCTaBe YMCTOH MpUOHLTH OT
orlepanmii ¢ HEHHBIMH Gymaramy, OLCHMBAEMBIMU [0 CIPABEANTHBOH CTOMMOCTH, M3MEHCHHH
KOTOPOH OTPAXKAIOTCA B COCTARE MPHOBUTH HIIH YOBITKA.

JIMBHAEHOL! OTPAKAIOTCS B MOMEHT YCTaHOBNEHHs npasa QoHmZOM Ha IONyHeHHE
COOTBEICTBYIOIUMX BHIJIAT H IPH YCIOBHM CYUIECTBOBAHMA BEPOATHOCTH IOIYyHEHUA
IMBHICHNOB. VI3MEHEHHS CIIaBeIMBOl CTOMMOCTH OTpaKAloTcs B TpHOBUTM M YOBITKE B
cocTaBe uMCTOM npubsUTH 0T oOnepauuif ¢ NeHHBIME OymaraMH, OLEHHWBACMBIMH MO
CTIPaREUIMBON CTOMMOCTH, H3MEHEHUs KOTOPOH OTPaXaloTCA B COCTaBe npHOBUTH HITH YOBITKA, B
TOM IEPHOJE, B KOTOPOM OHH BO3HHKIIH.

Kpeoumopcras 3a00101CeHHOCMb

er)lHTOpCKEUI 3aM0JDKEHHOCTE OTPAXaeTCd 110 aMOpTHBHpOBaHHOﬁ CTOHMOCTH.

CpeacTea B Z0BEPHUTE/IBLHOM YIIDAB/ICHHH.

ITpu uHBeCTMPOBAHUH cpeACTB I'pyNIsl B GHHAHCOBBIE HHCTPYMEHTEL B paMKaX OTOBOPOS,
3aK/IIOYEHHBIX KOMIAHMAME [pyNIbl ¢ NOBEPHTENLHBIMH YNPABILSIOIMIHMM, PUCKH H BBIFOJEL
OTHOCALMECT K KOJAcGAHMSM CIpABEIMBOH CTOMMOCTH AaKTHBOB, B KOTOpble ObIIH
HHBECTHPOBAHHE! CpelcTBa [ pyNnbl, HE [EPEXONAT K JOBEPUTCIIBHBIM - YIIPABIAIONIHM.
Criej{0BaTeNbHO, COOTBETCTBYONINE (PMHAHCOBbIE HHCTPYMEHTH! IIpH3HatoTest ['pymIodH.

OcroBHBIC N0AX0/]b] K OLteHKE (l)HHaHCOBI:lX HHCTPYMEHTOB

(DrHAHCOBBIE HHCTPYMEHTEL OTPaXKaroTCA nmo cnpaBe,unuBoﬁ CTOHMOCTH HIIN
amopmsnponaﬂnoﬁ CTOMMOCTH B 3aBHCHMOCTH OT KHHCCHQJHKEIIPIH. Hmxe TIPEACTAaBIICHO
OHHMCAHHE 3THX METOAOB QLIEHKH.

CTOHMOCTEL TIpHOOpETEHHS MPEACTAaBIIeT CODOH CYMMY YIIA4EHHBIX ACHEKHBIX CPEICTB
WM WX 3KBHBAJCHTOB HIM CNIPABCIIHEYIO CTOHMOCTB IPOUMX PECYPCORB, NPEAOCTABICHHBIX LA
npHOBpeTeHNs aKTHBA Ha N1aTy MOKYIIKH, H BKITIOUAET TAXIKE 3aTPATHI 10 CEIKE.

3aTpatsl MO CHCIKE ABJISIOTCS JOIMONHHTENBHBIME 3aTPATAMH H CBA3AHEI HETIOCPENCTBEHHO C
pHOOpETEHHEM, BBILYCKOM HIH BBIOBITHEM (MHAHCOBOIO HHCTPYMEHTR. JlononHuTeNnpHbIe
3aTpaTHl — 9TO 3aTPATHl, KOTOple HE OhUTM Gsl MOHECEHBI, €CHH OBI CHENKa HE COCTOMNACK.
3aTparhl MO CAENKE BIJIIOUAOT BO3HATPAXKICHME H KOMHCCHOHHBIC, YIUIAWMCHHBIC areHTam
(BKTIOYasi COTPYAHMKOB, BEICTYNAIOLIMX B KaueCTBE TOPTOBBIX 4reHTOB), KOHCYILTAaHTaM,
Gpoxepam M Zuiepam, cOOpEI, YIUIAYMBaeMbIC PETYANPYIOIHM OpranaM H doxmoBEIM OHpKaM, a
TAKKe HAaJIOTH M cBOpHI, B3MMaeMbie NpH Nepejade COOCTBEHHOCTH. 3aTpaThl MO CHAEIKE He
BKIOYAIOT TPEMHH MJIM JUCKOHTHI TIO  JONrOBbIM  0OA34TENLCTBAM, —3aTpaThl  Ha
dyMHaBECHpOBAHHUE, BHYTPSHHNE AIMHHUCTPATUBHEIE PACXO/bI HITH 32TPaThl HA XPaHCHHE.

Cnpapemmisas CTOMMOCTH NPEACTAB/AET cOOOH LEeHy, KoTopad Orima OBl TOJIyueHa IpH
IIpojaxe aKTHBA WM YIUIayeHa NpH mepenaye 00s3aTeNbeTBa B YCAOBUAX 0OBIMHON CHECNKH
MeX]y YYaCTHHKAMM pPBIHKA Ha JaTy OIECHKH Ha OCHOBHOM DBIHKC HWJIH, B CiIy4ac €ro
OTCYTCTBHA, HA HaUOONEE BEITOAHOM PHIHKE, K KOTOpoMY y I'pynmbl €CTh OCTYI Ha YKa3aHHyIo
naty. CripaBeLTEBas CTOMMOCTE 0043aTebCTBa OTPAXKAET PHCK €ro HEBEIONHEHHA.
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Takoii 1eHoit s OMpENeNeHUs CIIPABSITHBON CTOMMOCTH akTHBOB 1 pyrniia CUHTAeT LEHY
nocnenHeil cienkd Ha Oupxe 10 JaHHBIM CHEMHAIHIMPOBAHHOIO IETNO3HTAapHs, KOTHPOBKH
(Last bid) 6upixs WK quiaepa no LeHHoi Oymare.

[Nocne NepBOHAYAIILHOIO MPHU3HAHHA pasHHIa OTpaXacTCA B COCTABE l'IpI'I6bUIPI WK Y6BITK3.
B TEUCHHE BCETO CpPOKa CYINSCTBOBAHHA HHCTPYMEHTa, HO HC HO3ZHEC MOMECHTA, Korjaa OeHKa
HOJTHOCTBEHY MOATBEPXKAAETCH HabmonaeMBIMH HCXOAHBIMU NaHHBIMHM HIIM KOTJa OIl€pallus YiKC

3aBEplIEHa.

HackonsKo 5TO BO3MOMXKHO, [ 'pyIma OLEHMBAET CHPABEUIHBYIO CTOHMMOCTb HHCTPYMEHTA C
UCIIONB30BAHAEM KOTHPOBOK NAHHOTO HHCTPYMEHTA HA AKTHBHOM DhIHKe. PHIHOK NPH3HACTCA
AKTHBHBIM B CJIydae, eClH ONlepallii COBEPLIAIOTCS C JAOCTATOYHOH YacTOTOH H B JOCTATOUHOM
ofBeMe I OlpeeleHAs KOTHPOBOK HA pPErylsapHodl ocHoBe. [IpH OTCYTCTBHM TEKYIHX
KOTHPOBOK Ha aKTHBHOM DPGIHKe I'pynma MCIojb3yeT METOAb! OLICHKH, KOTOphIE MaKCHMAlBHO
MCIIONB3YIOT OOMENOCTYNHEIE DPEHOYHBIE JaHHBIE H MHHMMEIBHO HCIIOJNB3YIOT HCXORHbIE
JIaHHBIE, HEJOCTYIIHBIE HIHPOKOMY KPYTY NOJIb30BATENCH.

Bri6paHHbIe METOIBI OLEHKH BKIOYAIOT Bee (aKTOpPsl, KOTOPhIE YYaCTHHKH PLIHKA TIPHHANIH
65! BO BHHMAHHE B NaHHBIX 00CTOATE/ILCTRAX.

JIyqmmM CBMAETEILCTBOM CIpPAaBEIMBOH CTOMMOCTH (HHAHCOBOrO MHCTPYMCHTA IIPH
NEpROHAYATLHOM NPH3HAHME OOBIYHO ABJISETCA [EHA CHCNKH, TO CTh CIPaBENBas CTONMOCTE
BBIMJIAYEHHOTO WM TIONYUEHHOTO BozMeuleHus. Ecnn pynma onpegenser, 9T0 cnpaBeUIHBAA
CTOMMOCTEH Np¥ IIEPBOHAYATHEHOM NPH3HAHHE OTAMYAETCs OT UCHBI CHETKH, ¥ CIpaBEITHBAsd
CTOMMOCTh HE TOATBEPKAAETCH TEKYIIHMH KOTHPOBKAMH HA aKTHBHOM pBIHKE JUIA
AHANOTHUYHOTO AaKTHBa HIH o00#3aTenbhCcTBA M HE OCHOBBLIBAETCA Ha METONAX OLICHKH,
HCIIONB3YIOMIMX TOJNBKO HabMIojaeMble MCXONHEIE [aHHBe, (MHAHCOBBIH HHCTPYMCHT
MepBOHAYATLHO OLEHMBAETCA IO CNpaBeqIHBOH CTOMMOCTH, CKOPPEKTHPOBAHHOH, YTOOBI
PaBHOMEDHO [IPH3HATH PA3HHILY MEXAY CNPaBETHBOH CTOHMOCTBIO IIDH IE€PBOHAYANBHOM
TNpPHU3HAHMH M UeHoH cxenk. [locie NMEpBOHAYANBHOrO IPH3HAHMS Pa3sHHLA OTPAXacTCA B
cocrase NMpHOBUIM MMM yOBITKA COOTBETCTBYIOINMM 00pa3soM B TEHYEHHE BCEro CpOKa KH3HH
HHCTPYMEHTa, HO HE [O3[HEE MOMEHT4, KOTAZ OlleHKa IIOJHOCTEIO TMOATBEPHKAACTCA
HaG:T01aeMBIMH HCXOHBIMH J@HHBIME WIH KOTJIA OIIEPallHs YiKe 3aBepluieHa.

AMODTH3MpPOBaHHas CTOHMOCTh NpEACTABIAET COOOH CTOMMOCTE IIPH TEPBOHAYAILHOM
NpU3HAHMH (PHHAHCOBOTO HHCTPYMEHTA MUHYC BBIIUIATEL OCHOBHOIO JIONTa IUHOC HAYHMCIICHHBIC
TIPOLEHTH], a JUIs (PHHAHCOBBIX AKTHBOB — MHHYC JIIOOOE CIHCAHHE IIOHECCHHBIX yOBITKOB OT
oGecuenenus. HaumcrneHHple TPOLEHTHBIE HOXOJABl H HAYMCIEHHBIC IPOHCHTHBIC PACXOMEL,
BIUTIOYAs HAMMCIIEHHEIH KYIOHHBIA NOXOX H aMOPTH3MPOBAHHBIH MHCKOHT WJIM NPEMAIO, HE
[IOKA3LIBAIOTCA OTAENBHO, @ BKIIOYAIOTCS B 0aaHCOBYIO CTOHMOCTE COOTBETCTBYIOINX aKTHBOB
1 00A3aTeILCTR.

AMOpPTH3HPOBaHHAs CTOMMOCTH OIpEAEISeTCs C WCIOAB30BAHHEM MeTofa 3(p(eKTHRHOM
TIPOLIEHTHOM CTaBKH. BenHuHHa MpeMuH H [HCKOHTOB, @ TaKXe CYMMBI 3aTpPaT IO CHeNkaM
BKJTIOUAIOTCSA B GANaHCOBYIO CTOMMOCTH COOTBETCTBYIOLIEFO HHCTPYMEHTa M aMOPTH3MPYIOTCA
Hexos M3 d(dEKTHRHON MPOLEHTHON CTABKH JAHHOTO MHCTpYMeHTa. OD(QeKTHBHas CraBKa
TIPOLEHTA — 3TO CTaBKa, KOTOPAA JHCKOHTHPYET pacyeTHbie Oyayluye NCHEKHBIE BBILIATLL HIH
nocTynsieHns (He Bruoyas Oymymme yOBITKM MO KpeOMTaMm) B TEUCHHE OXHIAEMOrO CpoKa
feitcrsns (QMHAHCOBOrO WHCTPYMEHTA WIH, B COOTBETCTBYIONIHX CIydasX, B TeyeHue Gonee
KOPOTKOTO CPOKa, 10 YHCTOi GanascoBoif CTOMMOCTH (PUHAHCOBOrO HHCTPYMEHTA.
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IlepBoHauanbHOe PH3IHAHHE H IPCKPANIERHe MPHINAHNA ¢HHAHCOBLIX HHCTPYMEHTOB

duHaHCcOBEIE AKTHBBEI H 0043aTENHCTBA NpH3HAIOTCH TOTAA H TOJBKO TOIZa, KOrga prnna
CTAaHOBHTCH C'I'OpOHOFI o J0roBopy B OTHOMICHHH CbHHaHCOBOI‘O HHCTPYMCHTA.

Bce (puHAHCOBBIE AKTHBEI H 00A3ATENHCTBA NPH NEPBHIHOM NPH3HAHWK OLEHHBAIOTCA 10
CTpaBe/NuBOit CTOMMOCTH. 3aTpaThl MO COBEPIICHHIO CHACIKH BITIOHAIOTCA B CTOUMOCTh
npuobpereHns (UHAHCOBBIX AaKTUBOB H 06s3aTenLeTB 3@ HCKTIOYECHHEM HHCTPYMEHTOB,
OLIEHHBAEMBIX TI0 CIIPABSITHBOL CTOMMOCTH C OTHECEHHEM (MHANCOBOTO pe3yNbTaTa B COCTAB
NprOBUTH HiIH yOLITKA 38 TOX,.

HausIyduM MONTBEPXKICHHEM CIIPABEITHBON CTOMMOCTH TIPH MEPBAYHOM MNpH3HAMIH
apjseTcss LeHa caenku, [1puOpias Had yOBITOK TIPH IIEPBHYHOM MPU3HAHHH YIHTBHIBAIOTCH
TONLKO B TOM CIyYae, KOTAA CYWECTBYeT Da3HHUA MEXNY LEHOH CHEIKH U CIpaBeTHBOH
CTOMMOCTBIO, NOJTBEPXKIEHHEM KOTOPOH MOTYT CIYXKHTh IPYTHE HabmonaeMble TEKYIOHE
CHIENIKY C TEM K€ HHCTPYMEHTOM Ha PBHIHKE HIIH METOJ| OLEHKH, KOTOPBIH B KauecTBe 0az0BbIX
TAHHBIX HCIONB3YET TONBKO JAHHEIE HalMIOaEMBIX PEIHKOB.

Bee ciiyyam CTaHAapTHOTO NpHoOpeTeHHs (QUHAHCOBBIX AKTHBOB OTPAKAIOTCA Ha AaTy
OCYIIECTBIEHUS PacYeTOB,

I'pynma npekpaigaeT NpH3HaBaTh GHHAHCOBBIE aKTHBEI, KOFJa:

. 3TH aKTHBBI TIOTAINEHB! WM MpaBa Ha JEHEKHbBI¢ NMOTOKH, CBA3AHHBIC ¢ ITHMH aKTHBAMH,
HCTEKJIH HHBIM 00pa3oM; UITH

. ['pynma nepenana npapa Ha ACHEXKHBIE NOTOKH OT (MHAHCOBBIX AaKTHBOB WIIH 3aKJIIOUHIA
corjlamense o Iepefade, U npH sToM (i) Takke nepenana, Mo CYWIECTBY, BCE PHCKH M
BBITOZIBI, CBA3AHHBIC C BIAJEHHMEM 3THMH aKTHBAMH, Wi (ii) He Tepeana i He COXpaiHia,
10 CYIUICCTBY, BCE DHCKH H BHITOJIBI, CBS3@HHBIE C BIANEHHEM ITHMH aKTHBAMH, HO
yTpaTuia Ipase KOHTPOJIA B OTHOLICHUM JABHBIX AKTHBOB. KOHTpOIb COXpPaHAETCsl, SCIH

KOHTDATeHT BE MMEET NPAKTHYECKOH BO3MOKHOCTH NPOJATE AKTHB HECBA3ZHHOH TpeThel
cropone Ge3 BBEJCHHS OFpaHAYEHUI Ha POJAXY.

['pynna npexpamaer IpH3HaHue GUHAHCOBOTO 00A3aTeNbCTRA, KOTAA:

. JOTOBOPHBIE ~ 06x3aTeNbeTBa  MOTAWAIOTCA,  MCTIONHMOTCS,  aHHYAMPYIOTCA  HIH
NIPEKPALIAIOTCS;

. TpH PECTPYKTYPH3ALHUH [OJIra YCIOBHS HOBOTO 0053aTENbCTRA CYIIECTBEHHIO OTIHIAIOTCA
OT ycnoBHM cTaporo obssarenbctBa (craporo gponra). Ilpu 3TOM pasiHUHC CHMTACTCH
CYLIECTBEHHEIM, €CIM CyMMa JEHCKHBIX JIOTOKOB IO HOBBIM YCJOBHAM (BmOuas Bce
BHIAUEHHbIE KOMMCCHY), IMCKOHTHPOBAHHBIX IO IHePBOHauansHOH 5(dekTHBHON
IpOLEHTHOH cTaBke, Gomee uem Ha 10% ornuyaeTca OT CyMMbl AMCKOHTHPOBAHHBIX
NIOTOKOB OCTABLIEHCS YaCTH JOJIra 110 CTapbIM YCIIOBHAM.

prnna TAKXKEe IMpeKpalaeT IMPH3HAHHE | CIIHUCBIBACT Q)HHaHCOBBIG aKTHBEI, KOTOPBIE
NpHA3HAHEL Oe3HameKHBIMHY K B3BICKAHHIO.

Oo6ecieHeHe q)HHiIHCOBbIK AKTHBOB, 0TPAXRAaEeMbBIX N0 aMOPTHSHpOBaHHOﬁ CTOHMOCTH

OfecueHenne (PHHAHCOBBIX aKTHBOB NIPH3HACTCS B PE3YNBTATE OJHOIO HIH fonee cOOBITHH
(“cobbiTiii YOBITKA™), NPOH3OINEALIMX HOC/IEC TEPBOHAYANIBHOrO NpH3HAHHA (bHHaHCOBOTO
AKTHBA M BIMSIONMX HA BEIHYMHY HJIH CPOKHM PacueTHBIX OyAyLIMX MEHEXHBIX NMOTOKOB.
Byayiipe [eHeXHble NOTOKH B Ipynne (UHAHCOBBIX AKTHBOR, KOTOPRIC OILIEHHBAIOTC
COBOKYIIHO Ha TIpeIMeT OGECLIGHEHMs, ONDENENsIOTCS HAa OCHOBE KOHTPAKTHBIX ACHEMHLIX
[IOTOKOB, CBA3AHHBIX C AaHHBIMH aKTUBAMH, H Ha OCHOBE CTATHCTHKH, uMmeroweiics y I'pynnet, B
OTHOIIEHHH NPOCPOUEHHBIX CYMM, KOTOpBIE BOZHHKAIOT B OyAymieM B pesynbTare HPOLUIBIX
coBrITHil YOBITKA, @ TAKXKE YCNELUIHOTO BO3MEUIEHHA IIPOCPOYEHHOMN 3a[0/DKEHHOCTH. [laHHbIe
TIPOLIBIX JIET KOPPEKTHPYIOTCS € YIETOM TEKYIUUX HABMONAeMBIX NAaHHbIX.

18



B 1uensx COBOKYIHOH OneHKHM obecleHeHms (HHAHCOBLIC AKTHBBI IPYNIMPYIOTCA IO
AHATIOTHYHAIM XapAKTEPUCTHKAM KPEIHTHOTO PHCKA. JTH XapaKTEPHCTHKH OTHOCATCA K OUEHKE
GYAYyIUIHX JEHEXHBIX MOTOKOB Ui IPYNI TAKUX AKTHBOB H CBHASTENBCTBYIOT O CHOCOOHOCTH
JEBUTOPOB IOTACHTD BCE TPHUUTAIOIIHECS CYMMBI B COOTBETCTBHH C KOHTPAKTHBIMU YCIOBHAMH
B OTHOINEHHH OLCHUBAEMBIX AKTHBOB.

OcHOBHEIM (hakTOpOM, KoTOpEIi I'pynna npHHHMacT BO BHUMAHHE NpH PacCMOTPEHHH
Borpoca 06 obeclieHeHHH (PHHAHCOBOTO aKTHBA, ABJIAETCH ero IPOCPOUEHHEIH CTaTyC.

Hanuune 06BEKTHBHBIX NPH3HAKOB YObITKAa OT 00eCLUEHCHUS ONpENCIACTCH Ha OCHOBE
CNeAYIOLNX KPHTCPHEB:

. npocpouKa MrGOro 0YepesHOro miarexa, [IPH 3TOM HECBOEBPEMEHHAA OIL1aTa HE MOKET
6EITh 0OBACHEHA 3a/IepiKKoil B paboTe paCUeTHBIX CHCTEM,

. KOHTDPAreHT MCIBITHIBACT CYIIECTBEHHEIC (PUHAHCOBBIC TPYAHOCTH, HTO NMOIATBEPHKAACTCA
¢rHaHcoBOH HHpOPMALHCH O KOHTPATeHTE, HaxOMAIEH S B pACTIOPSKEHUH I PyTILY;

. KOHTpPAreHTy rPpo3uT GAHKPOTCTBO MK JpyTas GpUHAHCOBAA peOpraHH3aLlys;

. CYIIECTBYET HETATHBHOE H3MEHEHHC IUIaTeXHOro CTaTyca KOHTPAICHTa, 0o0ycnoBIEHHOE
H3MEHEHHSIMH HallMOHATBHBIX MM MECTHBIX SKOHOMHYECKHX YCIOBMH, OKa3bIBAIOLINX
BO3JEHCTBUE HAa KOHTpareHTa.

VOuITKH 0T ofeclieHEHHS NPU3HAIOTCS HYTEM CO3LaHHs PC3EpBa B pasMepe, HEObXOoIHMOM
JUISL CHIDKCHMS GajancoBoif CTOMMOCTH aKTHBA JO TEKYLIEH CTOMMOCTH OXHIAEMBIX BymymHx
JIEHEIKHBIX IIOTOKOB (He YUHThIBas OyIyIlHe, elle He IOHECEHHEIS yOBITKH ), RHCKOHTHPOBAHHBIX
Mo nepBOHAYAEHOM 3O GEKTUBHOMN IPOIEHTHON CTRBKE /Ui IAHHOTO AKTHBA.

EcnM B nocienyiomeM 0TYETHOM IIEPHONE CyMMa yOBITKA OT OBECLEHEH A CHHKACTCS, ¥ 3TO
CHIIKEHHE MOYKET ObITh OOLEKTHBHO OTHECEHO K COOBITHIO, HACTYIMBLIEMY HOCIE NPHU3HAHUA
y6uITKa OT obeclieHeHHs (KaK, HanpuMep, NOBBILICHHE KPEAHTHOro pelitunra neburopa), paHee
OTpaXXeHHBI! YOBITOK OT OBECHEHEHHs BOCCTAHABIMBACTCS MOCPCHCTBOM KOPPEKTHPOBKH
CO3JAHHOTO pe3epBa yepe3 NPHOBUIL X YOBITOK 3a CPHO.

OcHoBHbBIE CPEXCTBA
OcHOBHEIE cpeacTsa I pynnbl peAcTaBLA0T co00H MaTepHANLHEIE AKTHBEI, KOTOPBIE:

. npeaHasnadeHbl AJl HCIIONLE30BaAHHA B [IPOIIECCE OCHOBHOH AesTeNBHOCTH, 2 TaKXe A4
AIMHHHCTPATHBHBIX ueﬂei’{; 51
L npegnosaracTed HXCIIOAB30BaTh B TCUEHHC GoJsiee yeM OOHOrO OTUETHOIO TIEPHOJA.

O6BeXT OCHOBHBIX CPEACTB mpHu3HaeTcs I'pynnol B KaueCTBE aKTHBA B TOM CITyHae, CCli:

. CYLIECTBYEeT BHICOKAs BEPOSTHOCTh MomydueHus I'pymmoif Oymaymux SKOHOMHUECKHUX
BBIFOJ, CBH3AHHBIX C JAHHBIM 0OBEKTOM; U
(paKTHUECKAs CTOMMOCTB JAHHOTO 06BeKTa MOXKET ObITh HANEKHO OLlEHCHA.

OcHOBHEIE CpEacTBa YUHTIBIBAKOTCH  TIO HepBOHa‘IaﬂLHOﬁ CTOUMOCTH 34 BREMETOM
HAKOIIJIEHHOH aMOpPTH3alHH A/MIH HAKOIJIEHHBIX }’6HTI{OB orT 06€CH3HCHHH B Choydae HX
HaaA4dHA. HepBOHaqaanas{ CTOHMOCTE 00BLEKTAa OCHOBHEIX CPEACTB BKIIOYACT:

. HEeHY TOKYIKH,

. MMIIOPTHBIE HOLLTHHE M HEBO3MELAeMble HAJIOTH Ha IIOKYNKY (8 T.u. HAC), 3a BEIYECTOM
TOPTOBBIX CKUJOK ¥ BO3MELICHHH,

. no6Bie TpAMble 3aTpaThl Ha NOCTABKY aKTHBA B HY)XHOE MECTO M NPHBCICHHE €TI0 B
cocTOSHME, HeobXoamuMoe JJisi OSKCIUyaTalud B COOTBETCTBHH € HaMepeHHAMH

pyKoBoxcTBa I'pynnst.

IIpy HEOGXOAUMOCTH 3aMEHBI 3IHAUUTENHHEIX KOMIOHEHTOB OCHOBHBIX CPCACTB HEPE3
ONpelcIEHHME TPOMEKYTKH BpeMens ['pynna mpekpamiaeT MNpH3HAHHC 3AMCHEHHOTO

19



KOMIIOHEHTa H HpPH3HAET HOBblE KOMHOHEHTBHI C COOTBETCTBYIOIMMH CpPOKaMH IIOJIE3HOTO
HCIIONBE30BAHMS M aMopTHzanueil. AHanoruuHpmM o0pasoM, NHpH HNPOBEJIEHHH OCHOBHOTO
TEXHUYECKOrO OCMOTpa, 3aTpaThl, CBA3AHHBIE C HHM TPH3HAIOTCS B GanaHCOBOH CTOMMOCTH
OCHOBHBIX CPE/ICTB Kak 3aMeHa oBOpy/0oBanms, €CJH BEIMONHAIOTCS KPUTEPHH HPH3HAHKA. Bee
TIpOYME 3aTPAThI Ha PEMOHT ¥ TeXHHHYECKOoe 00Iy)XHBAaHHE TIPH3HAKTCA B OTUETE O TipubbLIAX H
yOBITKaX H IPOTEM COBOKYIHOM JOXOAE B MOMEHT NPHHATHAL.

IIpuBeneRHasd CTOUMOCTb OMKHJAEMBIX 3aTPaT 10 BBIBOJAY AKTHBA M3 DKCITyaTAaUHH TIOCTC
ero MCIIONB30BAHMS BKIIOYAETCH B [IEPBOHAYANBHYIO CTOMMOCTE COOTBETCTBYIOMICrO aKTHBA,
€CIIM BEIIONHAIOTCA KPHTEPHH NPU3HAHHS pe3epsa Mmoj OyayLiue 3aTpaTel.

AMOpTHI}aL[PIH paccHUTRIBACTCA NWHEHHBIM MeToJoM B TEYEeHHE OLCHOYHOLO <CpoKa
MOAE3HOr0 UCIICAL30BaHHA aKTHBOB.

[Ipexpaliesne IPU3HAHHA paHEEe NPH3HAHHBIX OCHOBHLIX CPEACTB M HX 3HAYHTCIBHOTO
KOMIIOHEHTA IPOMCXOIHT MpM MX BBIOBITHM MIH B ciydae. Ecnu B OyaymieM He OKHIAcTCH
TOJIyueHUs SKOHOMHYECKHX BBIOX OT MX HCIOJNb30BAHMS MM BHIORITHA. JIOXON MM pacxor,
BO3HMKAIOLIME B Pe3yNIbTAaTe CIIMCaHusl aKTHBA (PACCUYHUTAHHBIC KaK pasHMIA MeXIy THCTHIMH
MOCTYIIEHHAMH OT BHIOBITHA M GAJAHCOBOH CTOMMOCTBIO aKTHBA), BKIOYAIOTCH B OTHET O
npubHUIX ¥ YOBITKAX H IPOYEM COBOKYNMHOM J0XOJ€ 33 TOT OTHYETHBLIH MEpHOA, B KOTOPOM
npU3HAHHE aKTHBa OLLIO NpEeKPaileHo.

PezepBbl peICTOAIIX PACXOA0B H IUIATEREeH

PesepBnl MPERCTOAINNX PacxXo[0B M IUIATEXeH NpeACTaBJIsIoT coboii obsA3zaTensCTBa C
HEOMpE/IENCHHEBM CPOKOM HJIM CYMMOH M OTpaKalOTCA B KOHCONHAMPOBAHHOM OTHETIE O
HHAHCOBOM TOMOKEHMH, KOTZa y [DYNIB! BO3HMKAET IOPHAWYECKH OBOCHOBANHLIC HIH
nobpoBonpHO NpuHATBIE Ha ceba obdzarenscIBa B Pe3yNbTaTe MPOH3OLICIIMHX cOOBITHH H
CYLIECTBYET BEPOATHOCTH TOTO, YTO JUIA NOTAlleHHs 0fs3aTeNbCTBa noTpebyercs oTaiedeHne
CPEJICTB, 3aK/TIOHAIOIHX B ce6e IKOHOMUYECKHE BBITO/IBI, # CyMMa Takoro 06A3aTebCTRa MOXKET
OBITH OLICHEHA ¢ JOCTATOYHOH CTENEHBIO HAZIEXHOCTH.

PesepBEl ONpEAeNsIOTCS IYTeM JHCKOHTUPOBAHUS MPEXTIONAaraéMbIx 6ynylmmHx IOTOKOB
IIEHEXKHBIX CPENICTB C MCIONB30BAHHEM CTABKH JHCKOHTHPOBAHHA, KOTOPAd OTpaxaeT TeKyIlyro
PHIHOYHYIO OLEHKY BPEMEHHOM CTOMMOCTH HCHET H, /i€ 3TO NMPHMEHMMO, PHCKH, NPHCYIIHE
JAHHOMY 00S3aTENBCTBY.

Hagor Ha npu6e1an

I'pynma OTpaskaeT PAcXofbl IO HANOrOOOIONKEHHIO B COOTBETCTBHH C TpeGOoBaHHMAMH
JeHCTBYIOLIEro 3aKoHOzarelbctBa Poccuiickolf (PefepauuH ¢ HCTIONB3OBANHEM HANOrOBBIX
CTAaBOK ¥ 3aKOHOAATENLHEIX HOPM, KOTOPEIC JEHCTBYIOT HIIH IO CYLIECTBY BCTYIIHIIH B CHITY Ha
OTYETHYIO JaTy.

Pacxopl/BO3MELIEHHS [0 HANOTY Ha HpHOBUIL BKITIOYAIOT TEKYIHH ¥ OTI0XEHHBIH HaNOTH
¥ TIPH3HAIOTCA B TIPKOBUIH WM yOBITKE 32 TOM, ECIIH TOJIBKO OHH HE JI0JUKHEL OBITh OTPXKCHEL B
COCTaBE NPOYET0 COROKYIHOTO J0XOJd MIM YMCTBIX aKTHBOB JUIA obecneueHus 00534 TEIBCTB
Tepesl y4acTHHKAMH M 3aCTPaX0BAHHBIMU JIMIAMH B CBSI3H C TEM, YTO OTHOCATCS K ONCpanuiM,
OTpaaeMBIM TaKKe B COCTABE IIPOYEr0 COBOKYNHOIO ROXOJA WIH YUCTBIX aKTHBOB UL
obecrieuenis 06s3aTeILCTB Iepe/l YYACTHRKAMH M 3aCTPaxOBaHHBIMY JIHLIAMH B TOM JKC HIH B
KaKoM-JIHOO0 IPYroM OTYETHOM NEPHOAL.

Tekylnee HaIOroOCNONEHHE PacCYMTHIBAETCS HA OCHOBE CYMM, OXHIAeMBIX K YIIATe
HAJOrOBBIM  OpPraHaM MM  BOBMEIICHHMIO HAIOTOBBIMH  OpraHamMH B OTHOLICHHH
Hasoroo6naraeMoii TpUOLUTH MK YOBITKOB 3@ TEKYIUH ¥ NPEAMECTBYIOIIHE NIEPHOALL. IIpouyme
pacxo/pl MO HAOTaM, 32 MCKIIOUEHHEM Hanora Ha HODaBICHHYIO CTOMMOCTH K BO3MEIICHHIO,
OTPAKAIOTCS B COCTABC AAMHHMCTPATHBHBIX H NPOYHX ONEPALIHOHHBIX PACXO/IOB.
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COracHO HATOTOBOMY 3aKOHONATENbCTBY JOXOAbI I'DYNIIEI ONPEAEAIOTCA PasfesibHO 1o
JI0X0/aM, TIOJLYYEHHEIM OT Pa3MellCHHA CPEICTB IEHCHOHHBIX PE3EPBOB, I0XONaM, HOTYHCHHEIM
OT WHBECTHPOBAHHMA CPEJCTB IIEHCHOHHBIX HAKOIUIEHHH, H MO JIOXOAAM, NOJIyHCHHBIM OT
MMYHICCTBA, IpeAHasHaYeHHOro JUIi  OOECTeYeHHs YCTABHOH  JIEATCILHOCTH. Pacuer
OTJIOYKCHHEIX HajJ0rOB TAKKE MPOH3BOIHTCA OT/IENBHO.

OTJNOMEHHBIH HAJOr Ha IpHOLLIL PacCUMTHIBAETCS MO METONY DanaHCOBBIX 00A3aTENECTB B
OTHOIICHHHM  OTIOXCHHBIX  HAJIOTOBBIX  YOBITKOB M BPEMEHHBIX  PasHHIl  MEXAY
HqanmorooBnaraeMoil  6a30if aKTMBOB H 06a3aTenscTB M MX 0anaHCoOBOM CTOMMOCTBIO B
COOTBETCTERHYM C KOHCONHIHPOBZHHOH (QHMHAHCOBOH OTYIETHOCTBIO. OTnoxedHBIH HaIOr He
VUMTHIBAETCS B OTHOLICHHH BPEMEHHBIX pPasHHUL, BOSHHKAIOWUX IMPH MNEPBOHAYANBHOM
TNPU3HAHWH aKTHBA HIM 00A3aTeNbCTBA 1O CHENKE, KPOME oOpeMHEHHS KOMIIaHUH, eclIi 314
cIeNKa IpH [EePBOHAYATbHOM MPH3HAHUH HE BIHACT HH HA Byxrantepckylo, HH Ha HAIOTOBYHO
NpHOLUTE. AKTHBBI H 0043aTENBECTBA [0 OTIOXKCHHOMY HAIOTOO0A0KEHHIO ONpenensloTca ¢
HCMOAB30BAHMEM CTABOK HATIOrooGM0KeH !, KOTOPhIE JEHCTBYIOT HITH HO CYIECTBY BCTYNHIIH B
CHJIy HA OTYETHYHW JATy M KOTOpbIE, KaK OXXH/AETCH, OydyT NpPHMEHATHCA B ICPHOM, KOTZA
GyIyT BOCCTAHOBNEHE! BPEMEHHBIE PA3HHIBL UM 3a4TSHBI OTJIOKEHHEIC HAalOTOBEIC yOBITKH.

OTnOKEHHEIE HAJOTOBbIE AKTHBBI ¥ 0043aTenbcTBA MOTYT B3aMMO3a4YMTHIBATHECSA TOJBKO B
cyuasx, eCM y I'pynns! CyIIECTBYIOT IOPHAMYECKHE OCHOBAHHUSA M HAMEPCHHUE yperyJiHpoBaTh
3aI0JOKEHHOCTb ITyTEM B3aHMO3a4eTa HIIH Peasn30BaTh akTUB H 003aTCIBCTBO O/IHOBPEMEHHO.

OTiIoKeHHEBIE HAJOrOBLIC AKTHBRI B OTHOILIEHMHM BPCMEHHBIX pasHHIl, YMERLIIAIOMNX
nanoroobiaraeMyo 6azy, H MEpEHOCH HAIOTOBBIX YOBITKOR Ha OyZyliHe ICPHOIB! OTPAKAIOTCH
TOJBKO B TOM CTENEHH, B KaKOH CYHMICCTBYET BEpPOATHOCTE MMOIYHUCHHA HajioroobaaraeMoi
TIpuObITH, IPOTHB KOTOPOH MOTYT OBITH HCTIONB30BAHB! BPECMCHHBIC PA3HHHBL.

OT/I0KeHHBI HANOT Ha OpuObUIL HE PACCYHTHIBACTCA [JIS BPEMECHHBIX DA3HHIL, CBA3AHHBIX C
HHBECTHIIMAMH B JOYEpHHE HpEMIPUATHS, B CIydYae, KOIrJa MaTepPHHCKOE NPENNPHATHE HMEET
BO3MOJKHOCTh KOHTPOJIHPOBATH BpeMsA pealu3alud YKasaHHbIX PpasHALl H CYIICCTBYET
YBEPEHHOCTH B TOM, YTO JAHHBIE BPEMEHHEIE PasHHMLUbl HC OyIyT peanusoBaHbl B 0003pHMOM
OyIymeM.

Heonpenenennbie HAJOTOBbIE MO3HIHI

Heonpenenenssie HaIOroBble NO3HUHE ['pynnsl OUCHHBAIOTCH PYKOBOACTBOM HA KAXKZYIO
OTYETHYIO JaTy.

O6s3aTepCTRA, OTPAKAIOUIMECS B OTHOMEHHH HAJIOTOB, YYHTBIBAIOTCA B TEX CilyvaiX, Korja
PYKOBOIACTBO ~CHMTAET, WUTO BEPOSTHO BO3HHKHOBEHHE JOMNOIHHTENBHBIX — HAJIOTOBBIX
0643aTeNILCTB, €CIH HaoroBas no3unud I pynnst 6yAeT 0CMopeHa HATOTOBBIMH OpraHaMH.

Taxas OIlEHKA BbLUTONHAETCA HA OCHOBAHHH TOJKOBAHHS HANOTOBOTO 33KOHOIATENBCTEA,
NEeCTBOBABINETO KM 1[I0 CYIIECTBY BCTYNMBILETO B CHIY Ha OTYETHYIO AATy, H moboro
W3BECTHOI'O TIOCTAHOBIEHHS Cy/(a HIIH HHOTO pelleHus o nofobusm BorpocaM. O6s3aTeNbeTRa
no wrpadaM, IeHsM U HaIoram, 3a HCKIOYEHHEM HaJIora Ha NPUOBLIb, OTPAXAIOTC: Ha OCHOBE
Haw/Iyulleif OIEHKM pPYKOBOLCTBOM  PAacXOJOB, HEOOXONMMELIX JUIA  YpCryRHPOBAHHA
06A3aTeNbLCTB Ha OTYETHYIO Jaty.

CoBOKYIHBI BKJI2]

CoBokynHblif Bxnag ydpemureneli Qonia U NI, HE ABJAIOUMXCA YUPC/UATENAMH, HO
H3LIBMBIIMMH JKEJAaHHE CJenath AOGPOBONLHBIH Oe3BO3ME3NHBIN UMYIIECTBEHHBIH B3HOC,
ABJISETCS HACTBIO YHCTHIX AKTHBOB JUId obecrieueHHs 0043aTelbCTB Nepel] YYaCTHHKaMu H
3aCTPAXOBAHHEIMH JIHHAMM, TaKk Kak wu ydupeautemn QPomja, HA Jnia, CACTaBIUHC
Ge3BO3ME3HbIH B3HOC, HE HMEIOT IpaB Ha NEepefaHHOoe HMYIIECTBO, M (POHA HE pacnpesesdeT
NPHOBITE MEXKY CBOMMH yIPEIUTCIIMH.
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leHcHOHHAN JIEATEIIBHOCTD
Herocynapcreennoe neHCHOHHOE o6ecneuenne (HI1O)

donn ocymecTsaser AesTeasnocTs no HIIO yqacTHHKOB Gonga B COOTBETCTBHH C
norosopamMu HITO. Cornacno AaHHOMY JOrOBOPY Y4acTHHK donma - HHU3KYECKOE JIHIIO,
KOTOPOMY B COOTBETCTBHM € TEHCHOHHBEIM [IOTOBOPOM, 3QKJIFOHCHHBIM MEKIY ®oHnoM H
BKNAMUMKOM, JOIDKHEI IMPOH3BOINMTECH WJIH MPOM3BOIATCA BBHLIATEI HErocyapcTBEHHOR

MEHCHH.

Bxnamuuk 1o NEHCHOHHOMY NOTOBOPY - Q)HSH‘IGCI{OG HIH IOpUARYECKOe 11O, ABIAKOIICECA
CTOpOHOﬁr TIEHCHOHHOT'O JOTOBOpA H YIauuBalomee IIEHCHOHHBIC B3HOCH B donjt.

IleHcHoHHEIH B3HOC - JMJEHEKHBIE CpeICTBa, YIUIAYKWBAcMBbIC BKJIaZYUKOM B IIOAB3Y
Y4acTHHKa B COOTBETCTBHY C YCJIOBHAMH IIEHCHOHHOTO JOoroBopa.

B COOTBETICTBHE C pOCCI/IﬁCKHM 3aKOHOZATENILCTBOM TIEHCHOHHBIE PE3CPBRI — 3TO
COBOKYTIHOCThL CPCICTB, HaXOISAIINXCH B coBcTBenHocTH QoHzA H NpeNHa3HA4YCHHBIX JIIA
vcnonHenns QPoHIOM 0053aT€e/IbCTB neper y4JacTHHKaMd B COOTBETCTBHH C HNCHCHOHHBIMH

JIOTOBOpaMH.

Inst ocymectaienns HITO Ponn ucnons3yeT NEHCHOHHEIC IIAHbI (TIEHCHOHHBIE CXEMBI),
Kp&TKOE OITHCAHHE KOTOPHIX NpHBeNeHO B IIpuMeuaHHH K JaHHOH KOHCONHAUPOBAHHOH
(pMHAHCOBOH OTYETHOCTH.

Ob6si3aTennHoe nencnommoe crpaxosanme (OINC)

JTo moMeHTa peoprannsaiuy POHA OCYUIECTBIN ASATENBHOCT B KaueCTBE CTPaxOBLINKA
no o6A3aTeNnEHOMY [IEHCHOHHOMY CTPAXOBAHHIO B COOTBETCTBHE ¢ DeepaibHbIM 3aKOHOM OT
15 nexabps 2001 r. Ne 167-@3 “O6 obs3arenbHOM NEHCHOHHOM CTPaxOBAHHH B Poccuiickoi
denepanun” ¥ goropopamMu 06 0043aTeNbHOM NEHCHOHHOM CTPaXOBaHHH. PeoprannzoBansoe
ropuauyeckoe nuno AQ «HIIP «AromdpoHa», BXOAMMEE B COCTaB I'pynnsl ¥ KOTOpPBIM Ha
oTueTHYIO JaTy (POHI BIajieeT KOCBEHHO, OCYLIECTBIIAET QEATENBHOCTD 110 OIIC.

3acTpaxoBaHHOE JIHILC — 3TO (PU3HIECKOE JIUIIO, 3aKIHOMHBIIES JOrOBOP 06 OIIC.

CrTpaxOBBIC B3HOCH! — 3TO 00A3are/NbHBIE NJATEXH Ha (pMHAHCHPOBAHHE HAKOIHTENHHOM
YyacTH TPYLOBOM TEHCHM, YIUIAUMBACMBIE cTpaxoBareneM-paboTonareneM B - IOAB3Y
sacTpaxoBanHoro jnuua B Ilencuomusili ¢onn PoccuiickoH Mepepanuy Qs mocreAyromeH
riepegayd B BHIOpaHHBIA 3THM 3aCTPaXOBAHHBIM JIMIOM touy B TOpAIKE, ONPECAEIAEMOM
denepanbHeM 3aKOHOM 0T 15 nekalps 2001 r. Ne 167-03 “0O6 0ba3aTENBPHOM MCHCHOHHOM
crpaxosanuu B Poccuiickoit ®enepanun’. CrpaxoBbie B3HOCHI ABJIAIOTCS YACTBIO CPENCTS,
dopmupyolrx obsasarensctsa no OINC.

K TakuM CpeicTBaM TAaKXe OTHOCATCA JOMOJIHHTCHBHBIC CTPAXOBBIC B3HOCHI HA
HAKOMHTENBHYIO HacTh TPYHOBOH MEHCHHM, B3HOCH HA CO(PHMHAHCHDOBAHHUE thopMupoBaHua
[EeHCHOHHBIX HAKOIUIEHMI M MarepHHCKHM KanuTan, MaTepHHCKMH KanWTajl NpeACcTaBlAeT
coBoit GopMy rocyZapcTBEHHOH MONIEPKKH POCCHHCKHM CEMbAM, MMCIOIMHM IBYX M bonee
jeteill, B BHAE cpeAcTB M3 (emepanpHoro OIO/DKeTa, KOTOPHIE MEPEYHCIAIOTCA Ha CHCTA
ITencronboro donga Poceuitckoit Penepannu. B nanpHeHineM no 3asBICHHIO 3aCTPaXOBAHHOTO
MI@A MaTePHHCKHIT KAIHTAI MOXET ObITh HATPABJIEH B HErOCYapCTBEHHBIH [IeHCHOHHBHT QOHI
Ha (OPMHMPOBAHHE TICHCHOHHBIX BHILIAT, JIONOIHATENBHBIC CTPAXOBbIE B3HOCHI YILIATHBAIOTCS B
GHOKET 3aCTPAXOBAHHBIM JIULOM 3a CUET COOCTBEHHBIX CPEJCTB, TOCYI2PCTBOM 3a CHET CPCICTB
doHjA HANHOHANBHOTO G1arococToanus, paBoTojaTeNeM 3a CUET €ro CpeicTs. B3HOCH Ha
couHaHcUpoBaHWe (OPMHPOBAHMSA IIEHCHOHHBIX HAKOIUICHHWH yTIQuHBAIOTCA B oromxer
Tlencuonsoro donga PO rocyfapcTROM NPH YCIOBHM BHECCHHA JOMONHHTEABHBIX CTPAXOBLIX
B3HOCOB 3aCTPAXOBAHHEIM JIHIIOM 32 CUeT COBCTBEHHBIX CPEICTB.
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B COOTBETCTBMH C POCCMHCKMM 3aKOHONATENLCTBOM IIEHCHOHHBIE HAKOIJIEHHA — 3TO
COBOKYITHOCTE CPEJICTB, B TOM HHMCIe CPEACTBA B3HOCOB Ha coduHancHpoBaHHe GOPMHUPORAHHS
NEHCHOHHBIX HAKOIJIEHMH M CpelcTBa MATCPUHCKOrO KalWTajla, HampaBJeHHBIC Ha
(GOPMHPOBAHHE HAKONWTENLHOH YacTH TPYAOBOH INIEHCHHM, HaXONAIMXCS B COOCTBCHHOCTH
douja, NepelaHHbIX [l HCIOMHeHHA 00513aTebCTB PoHpa nepell 3acTpaXxOBaHHAIMH JIHIAMH B
COOTBETCTBHH ¢ Jorosopamu od OIIC.

CTpaxoBble KOHTPAKThI

douyx CcuMTAET CYPAXOBBIMM KOHTPAKTAMH HOToBOpHl 10 mpenocrasnennio HIIO B
COOTBETCTBHH C HMEIOIIMMHCS HMEHCHOHHBIMH IUTAaHAMK (NEHCHOHHLIMHM CXEMAaMH) ¥ JOTOBOPBI
no OIIC, B Tex ciyyasx, KOTa CYLIECTBEHHBIH CTPaxoBoi puck nepenaercs CoHuY.

dony He obpamaerca 3a JONONHHTENbHBIM (uHaHcHposanueM HIIO x paGortonmaresiM-
BKJIAMYAKAM H 32 JONOJHMTENbHEIMH CTPAaXOBBIMH B3HOCAMH K NpPEIbIAYINEMY CTPAaXOBIIHKY B
CIyyae BO3HMKHOBCHH HEOGNAronpHATHEIX 0OCTOATENBCTE, TAKHX KaK YMEHBUICHHE CTOMMOCTH
MHBECTHIMH ¥ YBENHYEHHE NPOAODKHTENLHOCTH XHU3HM. (DOHX ONpe/esseT CTpaxoBhie
KOHTpakThl B cooTsercTBuM ¢ MC®O (IFRS) 4 “CrpaxoBbie KOHTPaKTbl”, Ha OCHOBaHHH
KOTOpOro 3TO KOHTPAKTHI, N0 KOTOPBIM OJHA CTOPOHA (CTPAaXOBIIMK MIIM, B NAHHOM CnyHac,
®oHJ) NPUHUMAET Ha ceOs 3HAUHTENHHBIH CTPAXOBOi PHCK OT JpYrol CTOPOHAI, 3aKIMOYHBIICH
JOTOBOp MEHCHOHHOTO OOECIEeyYeHHs, CBA3AHHBIA C HEONPEHCNEHHOCTHIO CPOKa BBINJATEL
MOKH3HEHHOH IeHCHH M OTKJIOHeHHeM (JaKTHYECKHX CPOKOB BBIMJAT OT MPOrHOZHPYEMBIX IO

TabMHIIaM CMEPTHOCTH.
HuBecTHIHOHHBIC KOHTPAKTDI

MonJ CYATAET MHBECTHIMOHHEIMH KOHTPAKTaMH JOTOBOpEL 1o npegocrasaenuio HIIO B
COOTRETCTBHH ¢ HMEIOIIMMMCA TIEHCHOHHBIMH ITaHaMM (HEHCHOHHBIMM CXEMaMH) B TeX
CITyyastx, KOTJIa OHH coJiepar (JMHAHCOBBHT pHCK Oe3 CYIIECTBEHHOTO CTPaxoBoro pucka. Bee
WHBECTHIMOHHEIE KOHTPAKThl COAGPIKAT [IPABO JMCKPENMOHHOIO YWacTHsd, MO3ToMy PDoHK
yuuThIBacT Hx B cootBetcTBrH ¢ MC®O (IFRS) 4 “Crpaxosbic KOHTPAKTHI .

IlpaBo AHCKPEUHOHHOTO YIACTHS

Bce KOHTPAaKTHI, COAEPXKAINHE NMPABO IHCKPELHOHHOTO Y4YacCTHs, SBISIOTCS KOHTPAKTaMH
yuactug. IlpaBo [AMCKPEUHOHHOrO YYacTHsl IIPCHyCMATPHBAeT [ONYHYCHHE YYaCTHHKAMHA
JIOMOJIHATENBHBIX ROHATPAXIEHHH, CyMMa KOTOPHIX ONpenensercd mo ycmoTpenuio DoHpa, 1
KOTOpbIC, COTNIACHO KOHTPAKTY, OCHOBLIBAIOTCA HA PEANM30BaHHOM W/MIIH HEpEeaJn30BaHHOM
JOXOie OT pa3sMelleHMs CPENCTB IEHCHOHHBIX DE3EPBOB M OT HHBECTHPOBAHHA CPEACTB
EHCHOHHEIX HAKOIUIEHHH O ONpeNeNeHHOM Ipy e akKTHBOB, YASPKHBaeMbIX DOHIOM.

denepaibHpii  3akon Ne  75-03 “O  HerocyJapcTBEHHBIX MEHCHOHHBIX (oHzmax”
ycTaHaBJMBAaET OCHOBY [UIA ONPENENEHHA CyMM, Ha KOTOPBIX Ga3sMpyloTCs AHCKPEIMOHHBIE
spmnarel. B pamkxax HIIO He menee 85% noxopa OT pasMEINEHMA CPEACTB IEHCHOHHBIX
pe3epBoB (PEATH30BAHHOTO U HEPEATM3OBAHHOTO) KaXibH TOA PpaclpeleieTcs MexLy
yJacTHHKaMH U CTPAXOBBIM pe3epBoM, chopMupoBanHemM DoHoM A neneH PCBY (ans neneii
KOHCOJIMIMPOBAHHOI (JMHAHCOBOH OTUYETHOCTH — PE3epB IoJ 00A3aTENBCTBA 10 NEHCHONHOH

JIeATEIILHOCTH ).

B coorsercteuy ¢ PenepanmshbivM 3akoHoM Ne 360-03 “O nopsmxe (HHAHCHPOBAHMA
BBITIAT 34 CUET CPEACTB IEHCHOHHBIX HaKomueHuit” B paMkax meatenpHoctH mo OIIC donx
dopMHpyeT BHILTATHOH peseps, NpeAcTaBnomui cobod 060COONEHHYIO YacTh CPE/CTB
TIEHCHOHHBIX HAKOILIEHHH, cHOPMHPOBAHHYIO IS OCYLICCTBICHHA BBINNATH HAKOIHTEILHOH
YacTH TPYAOBOH NEHCHH 10 CTAPOCTH.
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CornacHo TpeGOBaHHSIM POCCHHCKOIO 3aKOHOJATENbCTBA B paMKax OIIC ne meHee 85%
ROXOZa OT WHBECTHPOBAHMSA CDEJCTB [ICHCHOHHBIX HAKOMICHHH (32 BBMMETOM BO3HArp}UIEHHS:
YIPABIAIOUIMM KOMIIAHHAM) KaXJBH TOA DAacNpelieiercs Ha dTane HaKOIICHHA MEXIY
3aCTPaXOBAHHLIMH JIMLAMH, 4 Ha JTale BbIIUIAT HANpaBJIsSeTCsi Ha IONONHCHHE CPEACTB
BBILUIATHOTO pe3epBa ¥ IEHCHOHHBIX HAKOIUICHHH 3aCTPAXOBAHHBIX JHII, KOTOPEIM Ha3zHaucHa
CpOYHAS IEHCHOHHAS BBIILIATA.

B MOMEHT HasHaueHHs (YCTAHOBJEHHs) HAKOMHTENBbHOH uacTH TPYROBOH IEHCHH IO
CTapoCTH W/MIM CPOYHOH TEHCHOHHOH BBIMIATEL CPEACTBA EHCHOHHBIX HaKOTUICHHI
33CTPaXOBaHHBIX JHL, KOTOPHIM HA3HAUACTCH HAKOIHTE/IbHAA HacTh TPYAOBOW TEHCHH H/HIIH
CpouHas IEHCHOHHAS BBULIATA, YYHTHIBAIOTCA H MHBECTHPYIOTC o06ocobIeHHO {HANpPAaBIAKOTCA
B BBILIATHOH pe3epB B YACTH HAKONUTENBHOH YacTH TPYAOBOH ICHCHH H obocobnstroTes Ha
HEHCUOHHOM CueTe HAKOMUTEeNbHOH YacTH TPYHOBOI IEHCHH 3aCTPaxOBAHHOIO JIHUA B HaCTH
CPOYHBIX TEHCHOHHBIX BBITIIAT).

JIMCKpEMOHHEIE BLIINATEl PACIIPEAENSIOTCA CPel YHACTHHKOB M 34CTPaXOBaHHBX JIHIL B
dopMe YBENMUEHHs CyMMBI HEHCHH HITH JOXOZA OT Pa3MEIICHHA CPENICTB NEHCHOHHEIX PE3EPBOB
1 OT MHBECTHPOBAHKA CPEICTR MEHCHOHHBIX HAKOIJIEHHH, HAUHCIEHHOTO HA ICHCHOHHBIC CHETA.

Bce CTpaxoBBIE H WHBCCTHIHOHHBIE KOHTPAKTHI, 3aKAIOUEHHBLIC (DOH)IOM, SIBJIAIOTCA
KOHTpaxKTaMH C [IpaBoM JHCKPEUHOHHOIO y1acTHA.

H[)HBHBHPIB H OIEHKA 06A3aTeALCTE NO MeHCHOHHOH NeATeIHLHOCTH

®onn npuMenser MC®O (IAS) 37 “Pesepsbl, ycloBHBlE 00#3aTCNbCTBA M YCIOBHBIC
aKTUBBI” JUIA OMEHKM CBOMX OOs3aTeNpcTB Mo cTpaxoBsiM  kodtpakram no HIIO u
WHBECTHIIHOHHEIM KOHTPAKTaM ¢ [IPaBOM JUCKPELMOHHOIO YJacTHA.

B cooteercreur ¢ MCPO (IAS) 37, cymma, ipusHaBaeMas B KaueCTBE Pe3CpBa, ABIACTCA
Hamyqileid OLEHKOH CyMMBI PacXonoB, HEOOXOMMMOH U1 yperyiupoBaHHs HaCTOAMICTO
06A3aTeNLCTBA Ha OTUETHYIO 1aTy. Peseps B cootrerctBuu ¢ MC®OO (IAS) 37 xoppekTupyeTes
C y4eTroM pHCKa M HEONPEETEHHOCTH. IJTO OTBCHAET tpeGosauuam MCPO (IFRS) 4
“CTpaxoBLie KOHTPAKTEH .

O6s3aTebCTBO TI0 cTpaxoBrM kKoHTpakTaM 110 HIIO onpenensercs xak cymma OXUAAEMOH
TeKyllell CTOMMOCTH BBIIUIAT ¥ OyAyimMX amMHUHHCTPATHBHBIX PACXOMO0B, HEMOCPEACTBEHHO
CBA3AHHBIX C KOHTpakToM. OBS3aTeNsCTBO MO CTpaxoBbiM KoHTpakTaM 1o HIIO ocHoBbBaeTcA
Ha JOMYLIEHHSX B OTHOWIEHMH CMEPTHOCTH, YBEJIMUEHHs IEHCHIT ¥ CTABKH NHCKOHTHpOBAHMA,
ABJIIONMXCS HAHIYYIIMMY ONESHKaMM Ha OT4eTHyr Jary. O6s3aTenbCTBO HO CTPAaXOBBIM
kouTpaktam o OIIC pasHO CyMMeE NIEHCHOHHBIX HAKOMICHMH MO COCTOAHHIO Ha OTHCTHYIO
narty.

B3HOCH!, TONYYCHHBIE 110 BCEM CTPAaXOBBIM M HHBECTHIHOHHBIM KOHTDAKTaM, IPH3HAIOTCA
KaK YBEIHUCHHE OO3aTENBCTB M0 IEHCHOHHOH NEATENbHOCTH B MONHOH CYyMME B MOMEHT
YIUIATHI BKNATIHKAMH,

Brimarel 1o HITO u OIIC mpuszaroTes Kak yMeHblleHHE 00532TeJbCTB IO [EHCHOHHOH
JEATENLHOCTH B MOMEHT BBIIIJIATHI.

B cootmercTeun ¢ TpeGopammsmp MC®O (IFRS) 4 “Crpaxosbie KOHTpakTel” PoHA
IPOBOJUMT TIPOBEPKY AJCKBATHOCTH 00S3aTENBCTB ¢ LCIBIO OMPENENCHUA, SBIACTCA M CyMMa
HEeHCHOHHBIX HAKOIIEHUH HOCTaTouHo# /s BemonneHus POHHOM BeeX CBOUX 0053aTesbCTB 110
crpaxosiM kowrpaktam mo OIIC. IlpoBepxa agexBaTHOCTH OOA3aTENBCTB OCHOBBIBACTCA HA
JOTYICHHAX B OTHOIIEHMM CMEDPTHOCTH, YBEIIHUCHHS MEHCHH, Mporsosa OYmymux B3HOCOB,
CTAaBKH JIMCKOHTHPOBAHMS B TIEPHO/IE HAKOIUIEHH, CTABKY JHCKOHTHPOBAHUA B IIEPHOAE BLITLIAT
W CTaBKH HHBECTHIIMOHHOTO JOXO07a, ABJISIOUIMXCA HAWIYUIIHMH OLICHKaMH Ha OTYETHYIO JaTy.

TIpaBo JMUCKPENHOHHOIO Y4acTHS MO CTPAXOBbIM KOHTpakram (POHJ KiacCHGUIHpPYET Kak
0BA3aTENHLCTBO ® OTPAXKAET B COCTaBe 0653aTENBCTR N0 MEHCHOHHOH JEATETBHOCTH.
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O653aTe/ILCTBO 10 HHBECTHLUMOHHBIM KOHTPaKTaM C IIPABOM [HCKPELHOHHOIO y4YacTHi
DACCUMTEIBAETCA KakK CyMMa OCTATKOB Ha HMMEHHBIX NEHCHOHHBIX CHETaX yuacTHHKOE Ha

OTUETHYIO JaTy.

[1paBo AMCKPELMOHHOIO YYACTHS [0 HHBECTHLHOHHEIM KOHTPAKTaM donjt KnaccuQHIMPYET
KaK 06A3aTENLCTBO H OTPAXAET B cocTase 06A3aTeNbCTs 10 NEHCHOHHON NEATEIEHOCTH.

Yucrele AKTHBBI DIl obecnedcHHs 06A3aTEILCTE nepen YYACTHHKAMH H
3aCcTPAXOBAHHBIMH JIHIIAMH

Tak xax ®ona 06pasosan B GopMe HEKOMMEPUCCKON OPraHH3aluH, yupeauTen PoHaa ue
HMeIOT MpaB Ha nepefannoe MOHAY HMYIIECTBO, KOTOPOE ABSETCS COOCTBEHHOCTHIO @oHpa.
doHj He pacnpenenseT IMONYYEHHYIO TPUOBUIL MEXAY CBOMMH YUPCIAMTENIAMH. Bxuanet
yapenuTeneit, a Taioke MOJyUeHHas TIPUOBUIL OT YCTABHOH ACATENBHOCTH NPEHASHAYCHR! JUIA
obecricueHHa 0043aTENLCTR Iepell YIACTHHKAMH H 3aCTPaxOBaHHBIMH JIMIIAMH.

CooTReTcTBeHHo, coracio MC®OO Biians yupenurenei H akTyapHbIH IPOQUIHT H IPOUHe
pesepBel  KNacCHMUUHUPYIOTCA TAKXKe KaK CTaThil WYHCTHIX aKTHBOB - JULA ofecrneyeHua
06513aTeLCTB NEPEH YUACTHHKAMH H 3aCTPAXOBAHHBIME JIHIIAMH.

Peseps noa noKphITHE 06S3aTE/ILCTE M0 MEHCHOHHOH NeATETLHOCTH

Ilns obecneuenus yCTOiHYUBOCTH HCIIONHCHHS 0043aTENbCTB Iepe YIacTHHKaMH o HIIO u
OTIC cozmarorcs pesepBnl noa o0s3aTelbeTBA MO TIEHCHOHHOH JEATCABHOCTH, KOTODBIC
HCIIONBL3YETCH TpH HEJOCTATOYHOCTH CPEACTB IEHCHOHHBIX pPE3epBOB W MEHCHOHHBIX
HAKOIJICHUH HA IOKPHITHE OOS3aTENBCTB [0 CTPAXOBEIM KOHTpaKtaM M 00s3arelbCTB 1O
unBecTUIHOHEEM KoHTpakTaM B yacT HITO 1 OIIC (no BbuHIATE HErOCYAAPCTBEHHBIX neHcuit
W BHIKYMHBIX CyMM YYacTHAKaM, a TAKXKC BBIIIATAM 3ACTPAXOBAHHLIM JMI@M) B CNYHae HX
YMEHbIIEHHA B pe3yNIbTaTe CHIKEHHUS CTOMMOCTH aKTHBOB.

Pesepr mon o06s3aTensCTBA IO TIGHCHOHHOW JEATENHHOCTH MPH3HAETCA Ha KaXIyIo
OTHETHYIO JaTy H B cootBercTBHH ¢ MCPO knaccupuuupyercs Xax CTaThs YUCTBIX aKTHBOB
Juis obecneueHus 0643aTeNbCTE Nepe YIACTHHKAMH M 3aCTPaxOBaHHBIMH JIMITAMH.

Pazmep pesepBa Moj OOA3aTeNbCTBA 110 NEHCHOHHOH JEATENIBHOCTH 10 HIIO pasen
CTPaxoOBOMY pe3epBY, cQOPMHPOBAHHOMY B COOTBETCTBHH C tpebopauusmu PCBY. CrpaxoBoit
peseps B cooTBeTCTBHH ¢ Tpebosanusmu PCBY nmomxen cocTapnath 5 vtk bonee IPOUEHTOB OT
MeHBIIEH M3 CIEAYIOMYX BETHMYHH; Pa3Mepa Pe3CPBOB NOKPHITHA EHCHOHHBIX 0053aTeNbCTB 10
COCTOSIHMIO HA HAYal0 OTYETHOTO rofAa, chOPMHPOBAHHOrO B COOTBETCTBMH C TpeOOBaHHIMH
PCBY, u pasMepa pe3epBOB IOKDHITHS NEHCHOHHBIX 00s3aTeNBCTB IO COCTOSHHIO Ha KOHEN
OTUeTHOTO roja, chOPMHPOBAHHOTO B cOOTBETCTBHH ¢ Tpebopanuamu PCBY.

Hpuznamle JOXON0B H PACXo/N0B

BBHOCLI, IOAYYEHHBIE TT0 BCEM CTPAaxXxOBbIM H HHBECTHIHOHHEIM KOHTpAKTaM, MPpH 3HAIOTCH
KaK JIOXO[ B TIOJTHOH CYMM¢ B MOMCHT YILIaThl HX BKIAATHKaAMH.

Beiiatet no HITO u OIIC otpaxkaiorces 10 METOAY HaYMCICHHS B TOM NIEPHONE K KOTOPOMY
OHM OTHOCHTCA. BHIMNaThl MPH3HAIOTCS TIPH YCJIOBHH HACTYINICHHMS IEHCHOHHBIX OCHOBaHHH
(MOCTM3XEHHMs NEHCHOHHOrO BO3PACTA HIIH MHBATHAHOCTb) ¥ HAIMUYMSA 3aiBNCHHS O Ha3HAUCHUH
HErOCYHAPCTBEHHOM TICHCHH YYaCTHHKA HIM 3a#BJEHHA O HA3HAYEHMM HaKOMHTENbHOH YacTH

TPYNOBOH IEHCHH,

Beikynnnle H Haclenyemste cymmer no HIIO u BHIINaTsl NMpaBoNpeeMHHKaM I10 OIIC
VYHTHIBAIOTCA 10 METONY HAYHCIEHHH, TO €CTh Ha JaTy, 10 KOTOPOH KOHTPAKTBI MEPECTAIOT
BKJIIOUATBCS B pacHeT 00A3aTEIbCTRA.

Wsmenenus B obazaTrenscTsax Mo CTpaxXxOBbIM 1B HHBECTHUHOHHBIM KOHTpaKTaM C IMpaBOM
JUCKPELHOHHOTO yJacTHs IIPH3HA0TCA B COCTaBeg npu6b1neﬁ H yGBITI{OB.
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[IpoleHTHBIE MOXOMBI M PacXoisl OTPAKAIOTCA N0 NPHUHIKAY HAYHCICHHS C
HCIIONB30BAHUEM METOAA 3(peKTHBHOM IIPOLEeHTHOM cTaBKM. Meton 5dbdexTHBHON NPOLEHTHOR
CTABKH — 3TO METO[ pacueTa aMOPTH3MPOBAHHOH CTOMMOCTH (HHAHCOBHIX AKTHBOB HJIA
00g3aTeNBCTB W pachpejefeHHs NPOLEHTHBEIX JOXOAOB MM pacxoloB B TEHEHHE
COOTBETCTBYIOWIEr0 mepuona. OGeKTHBHAsA INPOIEHTHAs CTaBka — 3TO TO4Has CTaBKa
JMCKOHTHPOBAHMS NPEIIONaraeMblx OyAyUIHX AEHEKHBIX BBINIAT MIH IOCTYINCHHH B TCYEHHC
OXKHIAEMOT0 CpoKa AeHCTRHS GHHAHCOBOTO HHCTPYMEHTA WIH, B COOTBETCTBYIOLIUX CITyHasX, B
Teuenue Golee KOPOTKOTO CPOKa IO YHCTOH GalaHCOBOM CTOMMOCTH (DHHAHCOBOIO aKTHBa HIH
(prHaHCOBOTO 003aTENLCTRA.

PacueT JMCKOHTHPOBAHHOH CTOMMOCTH BKNIOHMAET BCE KOMHCCHH M COODBI, YIIAYCHHBIE H
NOJNYYEHHEIE CTOPOHAMM JOTOBOpA, COCTABIAIOUIME HEOTBEMJIEMYIO 4YacTh 3(QEKTHBHOH
IPOICHTHOMN CTaBKH, 3aTPATEHI IO CAEMKE, & TAKXKE IPOUHE NPEMHH H JHCKOHTHI.

[Ipu ciucanuy (MK YaCTHYHOM CIIHCAHHH) (HHAHCOBOTO aKTHRA HIIH IPYTIHILI aHATOTHTHBIX
()MHAHCOBBIX AKTHBOB B Pe3yJIBTATe BOSHMKHOBCHHA yOBITKA OT OOCCLEHEHHA MNpPOLCHTHbIH
JIOXOJl OpH3HAETCA C MWCHONB30BAHHEM NPOLCHTHOH CTaBKM, KOTOpas NPHMEHANAch s
JMCKOHTHPOBaHKA Gy1yIIHX TOTOKOB NEHEKHBIX CPEICTB NPH pacueTe YOBITKA OT 00eCLCHEH S,

AIMHHHCTDRTHBHBIE, ONEPALMOHHEIE M IPOYME pPacXofbl, BKIUOYAs pAacXonbl 32
JIOBEpHTEIbHOE yIpaBieHne cpeficTBaMu (oHAAa M OIIATY YCHYT CIELHATH3MPOBAHHOMY
JETIO3HTAPHIO OTPAXKAIOTCA 110 METOLY HAUHCIICHH,

BosnarpagceHis pabornnkam

3apafoTHas IUata pPabOTHHKOB, OTHOCAINAsACH K JCATENBHOCTH TEKYINEro IMepHola,
IIPU3HAETCS B KAYECTBE PAcXoJ0B TEKYIIEro NepHoja.

Cymecnselmble YYCTHBIE CYKAeHIH, OLCHOYHbIC 3HAYCHHA H aonymenHa

[MoAroToBKAa KOHCONMIMpOBaHHOH (uHancoBoit orueTHocTH Qonma Tpefyer oT ece
PYKOBOJICTBA BEIHECEHHUS CYXICHHIl M OIIpele/eHus OUCHOYHBIX 3HaYCHHH M LONMYIIEHHH Ha
KOHEI[ OTYETHOro IEPHOJA, KOTOPhIE BIMAIOT HA IIPEACTAB/SEMBIE B OTYCTHOCTH CYMMBL,
JIOXOZOB, PACXO/OB, AaKTHEOB M 0BA3aTeNBCTB, & TAKKE HA pacKpsiTie HH(opmamuu 06
YCHOBHBIX oBszaTenscrBax. OXHAKO HEONPEJCNCHHOCTh B OTHOWIEHHH 3TUX AOMYyUICHHH H
OLEHOYHBIX 3HAUEHMH MOXET IIPHBECTH K pe3yibTaTaM, KOTOpBle MOTYT HOTpebOBaTh B
fyIyIIEeM CyIECTBEHHBIX KOPPEKTHPOBOK K GalTaHCOBOH CTOMMOCTH aKTUBA HIIH 0043aTENLCTBA,
B OTHOLIEHHH KOTOPHIX IPHHUMAIOTCA I10I00HEIC JONMYINEHHS ¥ OLCHOTHBIE 3HAUCHHUA,

OILBHKR 005132TeNILCTB N0 HHBECTHITHOMHEBIM KOHTPaAKTaAM

flo WHBECTHUMOHHBIM KOHTpPaKTaM CHpaBeUIHBas CTOMMOCTB  ONpenesierci ¢
UCIIONB30BAHNEM MOJENeH OLEHKH, TaKMX KaK METOJ JHCKOHTHPOBAHHS IEHEXKHBIX ITOTOKOB
HIH MeETOA ciydaiiHoro MopenupoBanus. Habop ¢dakropos, HpHHHMaeMBIX BO BHHUMAHHEC B
MOZENAX OLEHKH, BKJIIOYAIOT BPEMEHHYIO CTOMMOCTh JHEHEr, H3MEHUMBOCTh, IIOBEACHHE
BIKJIGMYMKOB, YJACTHHKOB M 3aCTPAXOBAHHBIX JHII, CcOECTOMMOCTh YCIMYT H CIIPaBEUIMBYIO
CTOHMOCTD AHAIOrHYHBIX HHCTPYMEHTOB.

OnpejieneHHbIE BMEHEHHBIE PAcXo/As! Ha MpPHOOpETEHHE W YNyHLICHHE NMPOJaX, KOTOPHIE
HAMpPIMYIO OTHOCHTCA K ODECTIEUEHHIO YCAYT 1O YHPABACHHIO HHBCCTHIHAMH, OTKIAIbIBAKOTCA
H OTPAXAIOTCA B COCTABE PAcXONOB GYAYLIMX NEPHOROB. DTH PacXofbl GYNyUMX NEpHO/OB
AMOPTH3UPYIOTCS B TEYEHHE CPOKa OKAa3aHMA YCIYT N0 KOHTPaKTY.

CEI[)HBCIIJ'IHBRH CTOHMOCTD Cbl‘lHaHCOBbIX HHCTPYMCHTOB

B cnyuasx, KOrfa ClIpaBejUINBas CTOMMOCTH (PMHAHCOBBIX HHCTPYMCHTOB H (HHAHCOBLIX
0653aTeNECTE, IPH3RAHHEIX B 0T4eTe 0 (HHAHCOBOM TONOKEHHH, HE MOXKET OBITH OMpejencna
Ha OCHOBAaHMH JAaHHBIX AKTHBHEIX PBIHKOB, OHA OMNpEIENAETCA ¢ HCHONE30BAHWEM METONOB
OLIEHKH, BKJIOYAs MOJENh JMCKOHTHPOBAHHBIX JNEHEKHBIX [OTOKOB, B KauecTBe MCXOOHBIX
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NaHHBIX TS 3THX MOJEIei 0 BO3MOXKHOCTH HCHOMB3yeTcs HHpopManMs ¢ HabmogacMeIX
PHIHKOB, OJHAKO B TeX Cily4asiX, KOTJIa 3TO He MPEACTABICTCA NPAKTHYECKH OCYICCTBHMBEIM,
TpefyeTcs onpeieieHHas A0 CY:KACHHA /1A yCTaHOBIEHHS ClPaBe/IHBOH CTOHMOCTH.

CyXIeHHs BKIIOYAIOT YYeT TAKMX HCXOJHBIX JaHHBIX KaK PHCK NUKBHIHOCTH, KPeNHTHEIH
PHCK H BONATHJILHOCTh. VI3MEHEHHS B JONYLIEHHAX OTHOCHTENHHO NAHHBIX (AKTOPOB MOTYT
OKa3aThb BIMAHHE HA CIIPaBEUIMBYI0 CTOHMOCTh (PMHAHCOBRIX MHCTPYMCHTOB, OTPaXKEHHYIO B
(1HaHCOBOH OTYETHOCTH.

4. Ilepexon HA HOBBIE MJH NEPECMOTPEHHbIC CTAHAAPTHI H PA3bLICHCHHS,

Pa1 HOBBIX CTAHJApPTOB, [OMPABOK K CTAHIApTAaM H DAasbACHCHHMI eile HE BCTYNHIH B
neitcTBHE MO cocTosHUIO Ha 31 nexabps 2017 . ¥ He NPUMEHSIIHCEH IIPH MOATOTOBKE AAaHHOH
KOHCONHMAHPOBAHHOH (pUHAHCOBOH OT4YeTHOCTH. @OHJ TMIAHHPYET Ha4yaTh NPUMCHCHHE
yKa3aHHBIX CTAHJApTOB, TONPABOK H PA3bACHEHMH ¢ MOMCHTA MX BCTYIUICHHS B JICHCTBHE.
AHANH3 BO3MOXHOTQ BIHMSHHS VKa3aHHBIX HOBOBBEACHMI HAa IAHHBIE KOHCONHIMPOBAHHOH
¢uuaHcOROH oTUeTHOCTH MOHIOM €lIIE HE IPOBOAMIICH.

. MC®Q (IFRS) 9 «PuHanCOBbIE HHCTPYMEHTEIY, BEITYIIEHHEIH B Hione 2014 r., saMeHAeT
coboit MCDO (IAS) 39 «DHHAHCOBBIE HHCTPYMEHTEI: NIpH3HaHHE H ouenka». MCOO
(IFRS) 9 xacaeTcs BONpPOCOB KJACCH(MKAIMHM M OLEHKH (PMHAHCOBBIX HHCTPYMEHTOB,
BKJIIOUAIONIMX B ¢e0S HOBYIO MOZEL pacyera YOBITKOB OT 0GECIeHEHHS [0 “OKHIaeMBIM
KPEIUTHBEIM MoTepaM” U oOMIEro mopsaxa yueTa omepammii Xemxuposanus. DoHI
IPU3HAET, YTO HOBBI CTaHZApPT BHOCHT 3HAYMTENBHBIC H3MEHEHHSA B IIPOLECC y4YeTa
()HHAHCOBBIX HHCTPYMEHTOB H, BEPOSTHEE BCErD, OKAKET CYLIECTBEHHOE BIHAHHE HA
KOHCOJIHMAHPOBaHHYK (MHAHCOBYIO OTYETHOCTh. (POHJ HE MPOBOAMI OLEHKY BIHAHHA
NAHHBIX W3MeHeHuit. Ponj He HaMepeH NPUMEHATh JaHHBIA CTaHiapT ROCPOUHO.
CraHaapT MOJJIENUT PETPOCIEKTHBHOMY NPHMEHEHHIO, 38 HEKOTOPLIMH HCKITOUCHHAMH,
B OTHOLIEHWH TOAOBBIX OTHETHBIX NEPHOAOB, HaumHaromuxca | susapa 2018 r. win
nosaHee.

. Pasnuunste «YcopepmencTsosanua ¥ MCOPO» paccMaTpHBalOTCs NPHMEHHTENBHO K
KaKIOMY CTaHJAPTY B OTAENBHOCTH. Bee nonpaBKy, KOTOpHIE NPHBOMIT K H3MECHEHHSAM B
BCICHHM OYXTanTepcKOre y4eTa B LEnsX [PEJCTaBACHMS, NPH3HAHMA HIIM OLEHKH,
BCTYHAIOT B AeifcTBue He paHee | sHBaps 2017 r. PoHA HE IPOBOJMI AHATH3 BO3MOXKHOTO
BIMSHMS  YCOBEpLIEHCTBOBAHMH Ha (UHAHCOBOE IIONONEHHE HIIM  PE3YNBTATHI
JESTENBHOCTH.

TIpoune cTaHAAPTHI H PA3bsICHENNS

Cne,uylomne MIOTIpaBKH K CTaHpapTaM H pasbhiACHEHHH, Kak QKUgacTCcsas, He OKaXyT
JHAYHTEILHOIO BJIIMAHUA HA KOHCOMHAHPOBAaHHYIO (I)HHEIHCOBYIO OT4eTHOCTE PoHjA:

. MC®O (IFRS) 15 «Bripyuka Mo 0roBOpaM C HOKYIIATEIAMH,

. Esxeromunie ycorepmencTsosanns MC®O, nepron 2014 — 2016 rr. — monpasku k MCPO
(IFRS) 1 u MCDO (IAS) 28.

. KnaccnbpHKaIus ¥ OlIEHKa ollepauuii o BeimmataM Ha ochose axnuit (Tlompasku k MCQO
(IFRS) 2).

. [lepeBOAL MHBECTHLMOHHON HEJBWKMMOCTH M3 KaTeropuu B kareroputo (IlompaBku k
MC®O (IAS) 40).

. I[Iponaska HIH B3HOC AKTHBOB B CHEJIKE MEXJY HHBECTOPOM H €I0 aCCOUHMPOBAHHEIM HIIK
coBMecTHEIM mpexnpuatreM ([Tonpasxu k MC®O (IFRS) 10 u MC@O (IAS) 28).

. Paspacaenne KPM®O (IFRIC) 22 «Omnepaum# B HHOCTPaHHOH BallOTe H
npeaBapHTEILHAS OILIATaN.
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. Paspacuenve KPM®O (IFRIC) 23 «HeonpeneneHHOCTE B OTHONICHMM IIpABHIA
MCYHCIIEHHS HATOra Ha NPHOLIIbY,

5. JenexHble cpeAcTBa H HX YKBHBAJIEHTAI

31 pexabpn 31 pexabpsn

2017, 2016T.

ThiC, pybaeit Thic. pyfJieil

Texyuue cuera g GaHkax B poccuiicknx py6asx 402 118 191 729
Jlenosutsl B Gankax ¢ nepBOHAYATBIEIM CPOKOM NOralleHHs

MEHEE TPeX MECALCH 2032 683 1166 169

JHenexnnie cpeacTsa Ha cuerax Gpoxepos 3279 7 436

TMpotse ACHEXKHRIE CPEACTEA 162 45

HToro AeHEKHLIX CPEACTs H X IKBUBAJCHTOB 2 438 242 1365 379

ITo cocTosamio Ha 31 gekabps 2017 r, Tpymma HMeeT mecTh KPYNHEHAIIHX KOHTparentos (31
nexabps 2016 1. — MecTh KOHTPAreHTOB), Ha AOJIO KaXKJOTO U3 KOTOPBIX NMPHXOMHTCA bosee 15
% oO1eil cyMMBI ACHEXHEBIX CPEINCTB M HX SKBHBAICHTOB. CoBOKYMHEIH 00BEM OCTATKOB Y
YKa3aHHEIX KOHTpareHToB HO cocToArmio Ha 31 mexalbpst 2017 r. cocTasiaeT 2436 814 TrIC.
py6neit (31 gexabps 2015 r.; 1 358 145 Toic. pybieit).

[lo MHEHMIO pYKOBOACTBa ['pynmel, OHEHOYHAs CHpaBEeINHBas CTOMMOCTh ACHEXKHEIX
CPEIICTB ¥ MX SKBHBAJIEHTOB HE OTIMYACTCH CYIIECTBEHHO OT UX HallaHCOBOH CTOMMOCTH.

B Tabmiie Huxe NPHBEACH &HAJIN3 RCHEKHBIX CPEICTB H HUX KBHB&JICHTOB IO KPERHUTHOMY
Ka4eCTIBY II0 COCTOAHHIO!

ua 31 pexabpna 2017 r.

Jeno3uThl
B Dankax ¢
nepBoHA-
Terywne YATLHBIM
cueTa B cpoxom  [lenexnnle
G6aHKax B NOFALICHIA cpeacrsa ITpoune
pocciiicKHX  MeHee Tpex Ha cueTax  AeHEHHbIE
(B Tbic. pyGaeit) pybasx MecAueB GpokepoB ¢peacTea Hroro
¢ peitrrom or BBB- no BBB+ 124 862 9153 - 36 134 051
¢ pefituarom ot BB- no BB+ 277256 2023530 81 126 2300993
¢ pelitunrons ot B- po B+ - - 1 688 - 1688
HC MMeloue pefiTHHTa - - 1 510 - 1510
H7oro AeHeHkILIX cpencTs i Hx 402 118 2 032 683 3279 162 2 438 242
IKBHBAJICHTOBR
na 31 pexabps 2016 r.
Henmoantot
B DaHKax ¢
nepBoHA-
Texywmne YARLHLIM
cYeTa B cpoxkom  Jenewnnie
fanKax B morauwienns cpeacTBa Ilpoune
pOCCHIiICKHX  Meliee Tpex Ha CHETAX  JeHEeXHbIe
(8 ThiC, pyBaeii) pyGasix MeCHLEB OpoKepoB CcpeacTBa Hroro
¢ peitruarom ot BBB- no BBB+ 124 528 - - - 124 528
¢ pefituirom or BB- o BB+ 67 201 1 166 169 247 - 1233617
¢ pefituHroM ot B- 10 B+ - - 29 - 29
He umMcroue peliTHira - - 7 160 45 7205
HToro 1eHEAHLIX CPEACTB H MX
AKBNBATCHTOR 191 729 1166 169 7 436 45 1365379

KpemuTHBIH pERTHHT OCHOBaH Ha peliTunrax arentcTs Standard & Poor’s u Fitch.
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I[To coctosuuio Ha 31 nexabpa 2017 r., 31 nexabpa 2016 r. OTCYTCTBYIOT IPOCPOYCHHBIE
OCTATKH TT0 [ICHEXXHBIM CPEJICTRAM M MX SKBUBAJEHTaM H IPH3HAKH 0DeCLeHeHH 10 HHM.

6. DunHanCOBbIE HHCTPYMEHTDI, OLlEHHEAEMbIE [0 CHPABETHBOH CTOHMOCTH, H3MEHEHH
KOTOPOii 0TPAKANTCS B COCTaBe NPHOBLIM MM YOBITKA

K janpoii XaTerODHH OTHECEHHI (MHAHCOBHIC AKTHBBI, YyYMTLIBAEMBIE IO CIIPABEMIHBOH
CTOMMOCTH, M3MEHEHHS [0 KOTOPHIM OTPAXalOTCs B cocTaBe mMpuObuiedl ¥ yOwrrkos. B
KATErOpHIO OTHOCATCS KaK aKTHBBI, IpHoOpeTaeMble I'PYNNOH uepes ynpasisiomue KOMIaHHH,
TAaK ¥ AKTHBBI, IPHOBPETCHHEBIE B Pe3yIbTaTe CaMOCTOATENEHOIO PasMEIICHHS,

31 pexabpn 31 pexabps
2017 r. 2016 .
THIC, PyGaeii ThIC, pybaci

Haxopswmnecs s coberpennocti Ipynns:
JonrossIc HUCTPYMEHTBI H APYFHE HHCTPYMEHTHI €
GIKCHPOBAHHOI AOXOAHOCTLIO
- O6murauny NMpaeyteascrea Poccnitckoil ezepauity
H MYHHUHRATBHBIC ¢0IHI UM
O6nuranuu denepantHoro aiisa Poccniickoii @enepauun
(OD3) 1656 751 563 229
TMpounc oBnHrawitiH MECTHEIX OPraHOB BIACTH H
MyHUUHAANEHLIE o0nnralmH 545 740 505 811
Beero o6auraunii Tlpasurenseroa Pocenitckoit
Qegepaunn H
MYHHUHAAABHEIX 06aNrauHil 2 202 491 1 069 040
- KopnopariusHbie obanranmyi
C KPeAHTHbIM PeliTHHroM oT AAA 10 A- - -
C KpemmTHEIM peiiTHHroM oT BBB+ to BBB- 3193352 1734757
¢ KpeAHTHEM pefiTitroM oT BB+ to BB- 4 (097 865 3459084
¢ KPSAHTIHBIM PEHTHHTOM Hue B+ 333 006 546 524
- KepnopaTHBHbI¢ eBpoobIHraLis 358 640 -
Beero KOpNopaTHBHBIX 00AHrauuHii 7 982 863 5 740 365
JloneBbie HHCTPYMEHTRL
- [Ian
3akpuirex [THO neapmraMocTH 5314 679 472 398
3akperreix [THO cMEWAHHBIX HHBECTHIIHH - -
Bceero nan 514 679 472 398
- ARuyu - -
Beero GHHAHCOBLIX HHCTPYMCHTOS, OLCHHBAEMSIX I10
cnpaseLIHBoH CTOIMOCTH, HIMEHEHHA KOTOPO#
OTPAKANTCA B cocTape NPHOLII HAR yOLITR 10 700 033 7281 803

DUHAHCOBEIE AKTHBBI, OHEHHBAEMBIE MO CIpPaBe/UIHBOH CTOMMOCTH Yepe3 MPHObLIL WM
yOBITOK, HMEIOT KOTHPOBKH HA aKTHBHOM DBIHKE, 33 HCKIIIOUCHUEM BIOXeHHH B HEKOTOPhIE ITaH,
CIIpaBe/UIBas CTOMMOCTD KOTOPBIX ONpeNe/feTCA HYTCM AHCKOHTHPOBAHHA OXHAACMBIX
GyAyIIHX TTOTOKOB ¢ HCIIOIb30BAHHEM PEIHOYHON NPOLUEHTHOH CTABKH.

PoccuiickHe TIOCYIapCTBEHHBIE OGTUTAlMH IPE/CTaBACHBI O0AHrauuaMy (eaepaseHoro
zaiima (O®3), BemMyIeHHBIMH MHHHCTEPCTBOM (uHancos P®, ¢ HOMMHAIIOM B BAJIIOTE Pd.
Q®d3 B noprdene ['Pynnel MO COCTOAHMIO Ha OTYETHYIO ATy HMEKOT CPOKH IOTALICHHA OT
stuBaps 2018 r. fo suBaps 2025 r. ¥ ZOXOXHOCTH K NMOralIeHuo oT 8 % j1o 10 %, B 3aBHCHUMOCTH
OT BBITYCKa.

O6nuraumy  cyGbexTroB PD M opraHoB MECTHOTO CaMOYNpaBleHys I[IPCACTABIICHBI
obauramusiMu Kpacrospexoro kpast, KpacHonapekoro kpas, Camapekoit obract, MockoBcko#H
obmacta, HoBocuGupekoit ofnacTd. MyusHuunagensle obaurauuu B nopTdene I'pynnsl 1O
COCTOSHMIO HA OTHETHYIO NATY MMEIOT CpOKH ToraieHns oT uions 2018 r. no asrycra 2024 r. 1
TIOXOMHOCTE K MOraleHHo ot 7 % no 12 %, B 3aBHCHMOCTH OT BEIITYCKa.
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KopriopardBHele  O0JIMraluu  NpPEACTABICHLI eBpooGIMralMAMM M OOIMIaHHAMH,
BBUTYIICHHBIMH KPYITHBIMU POCCHICKHMH KOMTTAHUAMH JJLA oGpariieHHs Ha pOCCHHCKOM PBIHKE..
Koproparusiple ofnurauui B mopThenc I'pynmst No COCTOAHHIO HA OTHCTHYIO JaTy MMCIOT
CPOKH TIOTALIEHHA OT Mas 2018 r. mo wiong 2046 r. H JOXO/AHOCTE K MMOrali€HHIO OT 8 % 1o
162%, B 3aBHCHMOCTH OT BBIIYCKa.

JloneBble HHCTPYMEHTHI TIpejcTaBieHbl naamy 3IIMD HemBIMHMOCTH, TaKHX Kak 3[UD
neppmwxumoctd "Al Kanuran UHTEPPA" moz ynpasneHHeM 000 Vinpapasionasi KOMIAHH
«BEJIEC Menemimenty, 3I[IM® uempmxumoctn "[IpoTor" noJ yHpaBleHHEM 3A0
Vpasnsioman komnanus «PEIMOH Jccer MeHeHKMEHT.

7. Jemo3nts! B 6aHKaX

31 gexabpa 31 zexabipa

2017 r. 2016 .

Thic. pyGaefi ThIC, pybaeii

30 kpynuelmnx poccHiickuX GaHkOR 4 801 712 5747 399
Hpoune poccriickue GaHxu - 1289058
Hroro qeno3ntos B GaHkax 4 801 712 7036 457

Bce enosuTs! B HaHkax mo cocroanuio Ha 31 gmexabps 2017 r., 31 nexabps 2016 r.
HOMHHHPOBAHEI B pyOIaX.

Huxe IPHBOAHTCH aHallu3 Jeno3uTOB B GaHKax 1o KpeaHTHOMY KadCCTBY:

31 nexaGpn 31 pexabpn

2017 . 2016 T.

ThiC. py0aeit ThIC. pybicit

¢ KpeauTnLiM peiithHrom ot BBB- 1o BBB+ - 656516
¢ KpeIWTHEM peliTHroM oT BB- 1o BB+ 4 801 712 5158 443
€ KpEAUTHMM peifTiuronm ot B- no B+ - 1221 498
Hroro aenosutos 8 6ankax 4 801 712 7 036 457

KpepuTHbIE peHTHHIH OCHOBAHBI Ha PeHTHHIaX areHTCTB Standard & Poor’s u Fitch.

Tlo cocroanuio Ha 31 mexabpa 2017 r., 31 mexabps 2016 r. OTCYTCTBYIOT NPOCPOYCHHBIC
OCTATKH IO Je0o3HTaM B 6aHKax ¢ IPH3HAKH 00ECHEHEHMS 10 HAM.

CpoKH noramienus Aenosutos B Hanxax, OTHeceHHe HHHAHCOBLIX 2KTHBOB K JCNO3HTAM B
faHKax B HACTOAMICH KOHCOIMAMpPOBAaHHOH  (MHANCOBOM OTYCTHOCTH IIPOHM3BENCHO B
COOTBETCTBHH CO CPOKaMH oranieHus, JlaHHbIe CPOKH NPEACTABAMOT COO0H IePHOTIBI BpEMEHH
Bomee 90 nHeit OT HATHI pa3sMEINeHHs 0 AaT IHOTalliCHH MO NEMO3HTHBIM JIOTOBODAM.

8. O6s3aTeJLCTBEA 110 IEHCHOHN 0 JesITeIBHOCTH.

31 pexabps 31 pexabpn

2017 r. 2016

Thic. pyGacH Tbic, py6aei

O6x3aTeNbCTEA N0 CTPAX0BLM kKonTpaxTaM no HITO 918 475 902 690
O633aTENbCTRE O CTPAXOBEIM KonTpaxTaM ro OI1C 6 348 501 5201041
Htoro 0653aTeAbCTE N0 CTPAXOBLIM KOHTPAKTAM 7 266 976 6 103 731
Ofa3aTeNLCTB 10 MHBECTHLHOMNLIM KoTpakTam no HITO G466 311 8 460 700
Hroro 06a3aTeALCTB N0 HHBECTHIHOHHLIM KOHTPAKTAM 9466 311 3 765 886
Hroro 0683aTeNLCTRE N0 NEHCHOHHOH AeATebHOCTH 16 733 287 14 564 431

Oés3aTenbHoe neHcuontoe crpaxosanne (OIIC).

Do MOAYHHN NpaBo HA OCYLIECTBICHHE AEATEIRHOCTH B KAuECTBE CTPaxOBIIMKA IO
o6g3aTeNBHOMY IIEHCHOHHOMY cTpaxoBanuio ¢ 06.08.2004 Ne 3336-10J1,
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Crpaxonble npasuia QoHna B HOCHE/HEH PENaKUMK yTBEPKICHEL Coserom Donpa 27
mapta 2015 r. mporoxon Ne 72 u sapeructpuposaibl LleHTpobaHKoM 16 mona 2015 r. Ne oxn-

1690,

TesrrensHocts ®onpa B pamkax OIIC cocTouT M3 HAKOIICHUA MHAMBHIYANBHEIX B3HOCOB
sacTpaxosanHex jun (3J]) W mocnenyiome# BHUUIATEL [EHCHH. [leHcHOHHBIE HaKOIICHHA,
BKIIOYAION(ME B3HOCHl ¥ HAUMCICHME MHBECTHIHOHHOTO MOXOId, YUHTEIBAOTCH POHIOM
[IePCOHANBHO, HA OTAETBHLIX CUETAX 3aCTPaXOBaHHBIX uu. OHH MOTYT OLITH yHacJIelOBaHb! B
[iepHofl I0 HAYana MEHCHOHHBIX BINAT. llocie TOTO, KaK 3aCTpaxOBaHHOE JHIO NOJTyHaeT
[EHCHOHHbIE OCHOBAaHMSA, NMPOUCXOAWT Ha3HAauyeHHe IEHCHH B COOTBETCTBUM C NpaBHJIaMH,
OMHCAHHBIMH B cledyioileM pasgene. Brocnencteum, ®onp obs3aH BRINAAYMBATH NEHCHIO B
TeueHHE SKM3HM 3aCTPAXOBaHHOrO JIHNA, pa3Mep ICHCHU MEPHOAMYECKH HHIEKCHPYETCH B
3ABMCHMOCTH OT NOJIyUeHHOro (POHAOM HHBECTHLIHOHHOIO JOX01a. B COOTBETCTBHH C MC®O
4 jaHHBIH BHA TEHCHOHHOTO ofecreueHHs KiJACCHOHIMpPYeTCs Kak CTPaxoBoH ¢
He06X0MMMOCTEIO IPOBEJIEHHS TECTA Ha IIPOBEPKY aJICKBATHOCTH 0053aTeNbCTR (ITAO).

HerocyaapcTBenHoe nescuonnoe obecneyenue (HIT0).

Ha oryerHyio gary B8 QoHIEe NPOBOAATCS BBILIATH MOXH3HEHHOA M CPOYHOH MEHCHH, a
TaKke NMeHCHOHHBIE BRIMIATE O HCYEPaHHs cueTa. [IpH 3TOM, B paMKaX OJHOW MeHCHOHHOH
CXEMEl, HampuMep, TIIEHCHOHHOM cXeMbl Nel, OCYLIECTBISIOTCA M NOXH3HEHHBIC BBULIATHL, H
CPOUHEIE ¢ HAC/IeJOBAaHHEM. B 3Toi cBsi3u ObUIO IPHHATO PEIICHHE O NPOBEACHUH TCCTA ITAO
He B pa3buBKe MO TEHCHOHHBIM CXEMaM, @ B COOTBCTCTBHH C knaccuduKanuel CTpaxoBbIX
KOHTPAKTOB, KaK Tpebyerca crapgapramu MCOO 4.

B wrore, AaHHLIC TIO BCeM AEMCTBYIOUIMM [OFOBOPAM Ha KMKAYIO OTYETHyIo Jary pasOuBanuch Ha
cefytonye rpynmnet:

. ROYCUZHEHHBLE GLInAambl, OGHHbLE GUO NEHCUONHO020 Ofecnedents KIaccuuyupyemcs kax
CMpaxo6oii ¢ HeoBXOOUMOCMBIO npoGedenwT Mecma HQ NPOGEPKY  (0eKGamHuocmu
obazamenvcme (1IAO);

B panryio rpynmy ObIH O6LEAMHEHB] CUETA, C KOTOPHIX OCYLIECTBIAIOTCS NMOXHIHEHHEIC
BBILIATHL. B HAKOMHTENBHOM IIEPHOJE Y YUACTHUKOB NAHHOH IpyINbl CPEACTBA HAXOAATCA Ha
UIIC (mpoBoaunacs ITAO), B BBIIJIATHOM IICPUOJE YACTh NMCHCHOHEPOB MOJMYHAIOT BBIIATEI C
WIIC (nposojunace ITAQ), a yacTh HEHCHOHEPOB IONYYAIOT BBIMIATEL C CIIC. B nocnenseM
ciydae TIEHCHOHHBIH IUIaH sBisercd HedoHIHpOBaHHBIM, (POHA OCYIICCTBIAET BBHIUIATEL B
COOTBETCTBHH C pACHOPSAHTENLHBIM ITHCBMOM BKNajdHKa M ofssarenscTa PoHna papHEl
cymme CIIC ua oruerHyw Jjary. [lostomy mnpoBepka aneKBaTHOCTH 00A3aTeNbCTB MO
neHcHoHHbBIM BeImIaTaM ¢ CIIC He MpoBOAHITACE.

. cpounvle (win 00 UCHEPNaHUS) NEHCUONHGIE GbINAGMbL C HACACODGAHUEM, oanHblil 8ud
nencuonnozo obecnevenun Kraccugpuyupyemcs xax unsecmuyuonnwiti ¢ HBIIB ¢
He0BX00UMOCIBIO NPOBEOCHUA mecmd Ha HPOGEpKY adeKeamuocmu  00s3amenseme
(T1AO);

B nmammoii rpymme ITAO npoBomMiach TONBKO B BBIUIATHOM TMEPHOAE, NOCKONBKY B
HAKOMHTENHHOM IIEPHOJE HMECTCS TOJIBKO COMMAAPHEI CYeT, 6€3 II0I0BO3PaCTHOH CTPYKTYPBL.

. cpounvle (Wi 00 uCYepnanus) NeHCuolNble Guinaambl be3 Hacnedo8aHus, darnblil GUO
HeHCUOHHe20 o0Becnevenus KAAcCuQuyupyemcs Kax cmpaxogodl ¢ 1eobxooumocmuio
npogedenus mecma 1a npogepxy adexeammocmu obssamenscms (I1A0).

B gammoii rpynme ITAO npoBomumach TONBKO B BBIUIATHOM [EPHOIE, MOCKOIBKY B
HAKOIHUTENBHOM NEPHOJE CUETOB HET.
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AKTYapHbI€ NPEANOA0KEHU

[Ipy TpOBENEHHH MPOBEPKH HA AICKBATHOCTh BEJIMMHHLI 00A3ATENLCTB [0 CTPAXOBBIM
KOHTpaKTaM GBULH IPHHATEHI CIEAYROIIHE NONYIIECHHA:

Banosas doxoonocms

Bruifpannsle akTyapHbIe NPEIIONOXKEHNS O CTaBKe [MCKOHTHPOBAHWS OCHOBBIBAIOTCA Ha
onunanugx GoHAa MO MHBECTHIHOHHOM MOXOJHOCTH 1O COCTOSHHIO Ha OTYETHBIH TOZ H
CpellHEeM pa3Mepe aKTyapHOH HOPMBI JOXORHOCTH 3a npenplaymue 8 aet no OIIC u 6 mer anx
HIIO.

Cornacuo crarvctuke Ponma Bamopas noxoaxHocTh Ponna mo gorosopam OIIC npunsaTa
paBHoii - 7,63%, zorosopam HIIO - 6,51%.

Omuucnenus 0oxoda na gopmuposanue HOV/{

EsxerofHple OTYHCIEHHA TNONYYEHHOTO JOXOAa Ha (OPMHPOBAHHEC HMYINECTBA MU
obecrieyenus ycrasHoi nestenasnocty (MOVY ]I, CC) mo OIIC cocraBusiu:

Jaons ao0xoaa, 2010 2011 2012 2013 2014 2015 2016 2017 AKTyaphblie

HanpasiaeMas  1ia npeAmoIoKeHHR

(8 %)

ua cuera 3J1 920% 85,0% 850% 850% 850% 80,0% B81,84% 82,23% 82,38%
peseps OIIC 0,0%  0,0% 0,0% 0,0% 00% 50% 3,16% 2,77% 2,62%
HOY] 8,0% 150%  150% 150% 150% 150% 14,87% 14,72% 14,90%
ACB - - - - 00%  00% 013%  027% 0,10%

no HIIO:

Hons moxoma, 2010 2011 2012 2013 2014 2015 2016 2017 AKTyapusie
:lanpas.rmemaﬂ Ha npcﬂnoﬂomemm
(8 %)

POIO - 75,0% 0,0% 69.0% 79,0% 69,0% 75,71% 83,28% 77,83%
CcP - 100%  850% 160%  60% 160%  929%  1,74% 7,17%
HOY ] . 150%  150% 150% 150% 150% 1500% 14,98% 15,00%

Cmasra Ouckonmupoganus

HIIO

HWnnexcauus pasMepOB Ha3HAYEHHBIX HETOCYAAPCTBCHHBIX HCHCHﬁ, OITPEACACTCA HCX0AA
43 JOXOOHOCTH OT pasMelendd I[E€HCHOHHEBEIX pe3€pBOB, CTOHMOCTH 00A3aTensCTB 1O
BhIIlJIATE Ha3HAYCHHBIX HETOCYNAPCTBEHHBIX MICHCHIA ompeneNacTest  JUCKOHTHPOBAHHEM
OXHIOaeMoro IoTOKa 6}’,[[)/I.I.IHX BEIIJIAT.

B kayecTBe CTaBKM HHIEKCALMH TICHCHM HCIOAB3YETCA CTABKA JHCKOHTHPOBAHHA,
onpejeigeMas Ha OCHOBE DPHIHOYHOM JOXOZHOCTH BBICOKOKAYECTBEHHBIX KOPIMOPATHBHBIX
obnuranuii ¢ COOTBETCTBYIOMIMMHM  CpOKaMH  ofpallleHus, CKOPPeKTHpOBaHHas Ha
BO3HAIPAXKACHHE  YIPABIAIOUIMX  KOMIAHMH, BO3HAIPAKACHHEC  CIELHATM3HPOBAHHOMY
JETO3UTAPHIO.

VYHTHIBAA OTHOCHTENLHO HeGONBIION 00BeM MpesIoKeHHs KOPIIOPATHBHBIX obaurauuit ¢
JUIMTENLHBIME TIEpHOAaMH o0paleHHs MW HX OTHOCHTENBHO  HEBBICOKYIO  JIHKBHIHOCTB,
aKTyapHad HOpMa JOXOJHOCTH ONpeJeleHa HCXOd H3 JOXOQHOCTH IO TOCYRapCTBEHHbIM
LeHHBIM GyMaraM ¢o CPOKOM IIOTAlllCHUSA, COOTBETCTBYIOIMM CpeIHEMY OXHIAeMOMY CpPOKY
BLIILIAT, YMEHBHUIEHHOMH C YUETOM IPOTHOHPYEMBIX 00A3aTeNbHEIX PACXOMOB H OTHHCIIEHHIH.

JInst MCKIroueHH s CliyyaiiHbIX KontebaHuii OBLIO onpenesieHo cpefHee 3HaYeHHe JOXOMHOCTH
K TIOTAlIEHHIO, ¢ YYCTOM MIOPAllHH BhIIoaHerus obsa3aTenbers no HITO 7,42% ronoBeix.
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C yueToMm 06s3aTeNbHBIX OTYMCICHHH HacTH J0XoJa HA OmjaTy YCAYr YNPaBIfIONHX
KOMIaHHI H CleqHaATH3UpPOBAHHOMY JENO3HTAPHIO, CPEJAHEB3BEINEHHBIA pasMep KOTOPBIX IO
HToraMm natH get cocrasun 10,11%, oxumaeMas goxoguocts o HITO 6,51%.

o1c

CTaBka  JHCKOHTHPOBAHMs  OlpellelieHa Ha  OCHOBE  PLIHOYHOH  IOXOJHOCTH
BBICOKOKAYECTBEHHBIX  TOCYAAPCTBEHHLIX UEHHBIX OyMmar ¢O  CPOKOM  IOTallgHHH,
COOTBETCTBYIOINMM CpEJHEMY OXHIaeMOMY CPOKY BBIILIAT, YMEHBIOCHHOH C Y4YeToM
NPOrHO3MpPYEMBIX 003aTeIBHBIX PACXOA0B M OTUHUCICHHIA.

Cpe/iHEB3BELICHHEIA 110 CYMME TOIOBBIX BBHIIAT NEPHOA BBIAIAT IO 3aCTPAXOBAHHBIM
NHIAM cocTaBun 34 roxa.

JlaHHBle IO JOXONHOCTH TOCYJApCTBEHHLIX OOIMIraluii co cpokaMu moramenus Gonee 25
JeT O WTOraM TOPrOB 3a IATh TOProBBIX JHe# ¢  CyIIECTBeHHBIMM obopoTamu,
npequectryomux 31 nexabps 2017 .

Jins ucxmodeHua caydaiHbplx komeGaHuil ObisIo onpeneneHo cpeilHes 3Ha4YeHHe JOXOOHOCTH K
noraueduo - 8,43% ronoBbix.

C yyeTom 00A3aTENBHBIX OTUHCIEHHH YACTH MOXOJa HA OMJIATY YCAYE YIPABISIOIEM KOMIIAHHA H
CIEIAENO3UTAPHIO, CPEAHHH pa3Mep KOTOPHIX TI0 MTOTaM MATH NIET COCTABHI 9,5%, oxuaaemas BajioBad

AoxoaHocTs Ponga coctabuT 7,63%.
Hueecmuyuonnan doxodnocmsp

Hauncrende QoXo/a Ha CYeTa 3acTpaXOBaHHBIX JHL B (POHAE, NPOBOIAUTCA B 3aBHCUMOCTH
OT ypOBHf HWHBECTMHHOHHOH [HOXOAHOCTH, nomydaeMoii ®omgoM. Oxwupaemas Oynymas
HHJACKCAIlMA HAKOIUIEHMH TIpHHHMAaeTcs pABHOH  OXKHIAacMOMY  3HAYEHMIO  BajlOBOTO
MHBECTHIIHOHHOTO JOXOZa, YMHO)KEHHOMY Ha OXHJAEMYIO YacTh J0XO[Ja, HanpaelseMOoro Ha
TIOTIOJIHEHHE CHETOB.

Hoxazamenu catepmnocmu

Jlna pacueTa 0653aTeNbCTB akTyapHeM GLUI0 IPHHATO DellenHe 00 HCIob30BaHAH TaOIUIB]
cMepTHOCTH, pexomergosantoil HATI® u Komurerom no cratuctike AlTA,

Vuem 6yOywux 63n0c06 ONA NPOGEPKU HA AOEKEAMHOCMb Genuyunst 0083amenvcms no
CHPaxo6eIM KORMPAKMAaM

Cornacao MC®O0O (IFRS) 4 «CTpaxoBsle KOHTPakTBI» A IPOBEJCHHS HPOBEPKH HA
afleKBaTHOCTD BEJTHUHHEI 00S3aTENLCTB 110 CTPAXOBBIM KOHTPAKTaM HEOOXOAHMO YUYHTHIBATE BCE
OyAyiie JeHEeXHblE [OTOKH MO 3aKNIOUEHHEIM HA OTYETHYIO JaTy HOrOBOpaM, B TOM 4HCHAC
OymyiKe B3HOCH! M BBIMLIATHL

AKTyapHbIe NpPEIIOJOKEHHS 10 IPOTHO3HPYEMOMY pasMepy onepayuonnLX pacxodos B
cpenHemM Ha ojuH moropop OIIC ycTaHOB/EHBI Ha OCHOBAHHM (DAKTHYECKOH CTATHCTHKY

dowpa:

AKTyapusie
2014 2015 2016 2017 NpPeano0 el
: (e py6.)
Pacxoasl Donaa, Teicsd pyo. 7702 8191 7211 8 599
Yueno NeHCHONHRIX CHETOR, 57 163 52 106 49 734 53 410 160,9

ea.

C y4eToM J@HHBIX 10 YHCIEHHOCTH YYAaCTHHKOB M 3aCTPAXOBAHHBIX JIHI, (aKTHYECKHE
onepanioHHkIe pacxonsl Ha oaut foropop OIIC cocrasmator 285,79 py6. Ha ofuH CHeT.
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AKTyapHbIE TIPEATIONIOKEHNA N0 TPOFHO3UPYEMOMY PasMEpy onepayuoHHbix pacxodos B
cpenueM Ha onus Jorosop HIIO ycTaHOBNEHBI Ha OCHOBAHHH ¢haKrTHUIeCKOH CTATHCTHKH

doHpa:

AKTyapHbie
2014 2015 2016 2017 TIpeanoIoKeHNs
(s py6.)
Pacxonast Qonaa, TeICAY Y. 28 211 30097 33578 19382
YHcno NeHCHONHBIX CHETOB, 136 777 131 956 98 747 83 184 238,45

ca.

C yueToM JAHHBIX [0 YHCIEHHOCTH YYACTHHKOB M 3aCTPaXOBAHHBIX NHLL, (haxTHyeckue
onepanmoHHBIE pacxos! Ha oul norosop HITO cocrapnaior 238,45 py6. Ha OJIHH CHYeET.

MdoHNA cO3MABATCH B LICAX MEHCHOHHOrO obecneYeHHs COTPYAHHKOB OCHOBHBIX aKLIMOHEPOE
H He BejeT akTHBHOH paboTel Ha peiHKe HIIO no npusjieyeHNI0 HOBBIX BKJIAJIHKOB, NOITOMY
AKBU3HIMOHHEIE PacXo/is! Ha npusieuenye Brtaaunkos 3 HIIO y Doiaa oTCyTCTBYIOT.

B cooTBercTBHH C YydyeTHOH monutvkoff (POHNA AKBH3HIHOHHBIE pPacXonbl IO OI1IC
NPU3HAIOTCS Cpasy B TOM TORY, B KOTOPOM JIEHBIH OBUIK TOTpPAYEHB], [TO3TOMY OTJIONKCHHBIE
AKBM3ULHOHHBIE pacxo sl POHAA HA OTYETHYIO ATy PaBHBI HYIIO.

Hugpnayua
AKTyapHOE TpEINoNoXKeHHe O IPOrHO3HOM 3HAYEHHH HHQUIAUHM YCTaHABIUBACTCHA HA

ocHose  pomrocpousoro mporsosa EIU  (Economist Intelligence Unit, caiit:
http://www.ein.com/).

IlpornosHoe Oymylilee yBelIHUEHHE ONEPALMOHHBIX PAcXOJ0B O AOrOBOpaM OIIC n HIIO
oNlaraeTcs PAaRHLIM JOJTOCpOUHOMY nporHosy unGuumn EIU u cocrarnser na 31 nexabps
2017 r. — 3,70%, na 31 nexabps 2016 1. - 4,0% oxXHIaEMOro pocTa B IO,

Todosoil pasmep e3noco8

AXTyapHOE Ipe/NoJIOKEeH e O IPOTHO3HOM Pa3sMepe B3HOCOB CHENaHO IS MpOrpamMm OI1C
u HITO ocHoBbiBaeTca Ha $AKTHYECKOH CTATHCTHKE IOJOBBIX B3HOCOB 3aCTPAXOBAHHBIX JIHIL H

yuactHukoB PoHfa.

Hmeromasics y PoHja CTATHCTHKA He JAeT BO3MOXHOCTH AOCTOBEPHOTO OMPEACHCHHA
M3MCHEHHMS pPA3MEPOB TOJOBBIX B3HOCOB 3ACTPAXOBAHHBIX JHIL M YYACTHHKOB, IOITOMY
IONTOCPOUHBIH OMUJAcMblil POCT B3HOCOB NPHHHMACTCA DABHBIM IPOTHO3HOMY YPOBHIO
HRGIALHH.

Tlo HIIO omedxa B3HOCOB HAa  ageKBaTHOCTh  HpOBOJMIACE HAa  OCHOBC
nepcOHU(pHIMPORAHHOTO pPacyera ¢ HCNONb30BAHHEM CPEIHETO $haxkTH4ecKOro B3HOCA 10
KAXJIOMY YUaCTHHKY.
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Beposmuocme catenumo Pond

AKTyapHOE TpEANOJOKEHAE O BEpPOATHOCTH cMenbl PoHna OCHOBAHO Ha (haKTHHIECKOH
cTaTHCTHKE 000pauHBaeMOCTH yUacTHHKOB (POHA H 32CTPaXOBaHHBIX JIHIL

OIIC — cTarrcruka @ouaa, BEIOBITHE 110 IPHYHHAM HHBIM, YEM CMEPTH!

AKTYapHbIe

2010 2011 2012 2013 2014 2015 2016 2017
APeANOIoKEHIS

Yuenennocts 318

HAKORHTEABHOM 29 160 44 139 51755 57402 57163 52107 48434 53410
nepuoje, Hel. 2,97%
Hueno suiGuiBLI, 71 403 1142 2245 - 4845 3422 2957

qed.

HIIO — cratucTika ®oxja, BEIOBITHE MO NPHYMHAM HHEIM, Y€M CMEpTh:

AKTyapubie

2010 2011 2012 2013 2014 2015 2016 2017
I'Ip(!,IIITOJ'lO?KEHHﬂ
YucrenunocTb
Y4ACTHHEOD 41127 8 4614 59177 99098 65383 62175 62073
HAKONMNT&ALHOM 0356 0.48%
nepHoje, Hea. Ly
Hucno . 6 40 280 501 615 514 322

ButOBLIBLINX, Hea.

Boszpacm geixoda na nencino

AKTyapHEIE IPEATONIONEHHS 0 TeHCHOHHOM Bospacte Juta OIIC nprHATH paBHBIM 55 rofaM
Juts skeHIMH 1 60 rogam i1 MYyIKUHH.

TTo HITO axTyapHOe HpeINoJIOKeHHe O NCHCHOHHOM BO3PacTe OCHOBAHO Ha (haKTHUeCKOH
CTATHCTHKE BBIXOJA HA NIEHCHIO HeHcHoHepos MOHIA ¥ NPHHATO PAaBHBIM 61 rofy s Myx4uH
H 57 romaM It KEHIUMH, NOAyYalOlX CpOuHBIE NEHCHOHHBIE BBILIATHL H 58 romgam - ngnsg

HEHIIHH, [TOTYYAIOIIHX TIOMH3HCHHbIE IIEHCHMOHHBIE BBITIIATHL
O6a3aTeAbCTRA 0 cTPaXoBbIM KonTpakTaM no OIIC,

Q6s3arenscrea o OIIC oTHeceHs! K CTpaxoBbIM KOHTpakTaMm. OCHOBaHHWEM NS 3TOTO
gBnseTcs o0s3aHHocTs MOHAA TNPOU3BOAHTL BBIUIATY TEHCHH 3aCTPaxOBaHHOMY JIHIY
MOXHU3HEHHO TTocje e€ HasHAYeHH.

Oés3aTeNbCTBa 0 HHBECTHIHOHHEIM KouTpakTam ne HITO.

O6A3aTeNbCTBA [0 MHBECTHIMOHHLIM KOHTpPAKTaM — 3TO BeaMyHHa ocTarkoB xHa MIIC
YUACTHHKOB Ha OTYETHYIO HFaTy, NpeacTaBismiomas cofof CyMMY HAKOMJICHHBIX B3HOCOB,
HAYMCIIEHHOTO IOXOHa OT pasMelieH s CPeliCTB [IEHCHOHHBIX HAKOIUIEHHH, 3a BLIYETOM 0buIeH
CYMMBI BBIAJIAT, IPOU3BEACHHLIX Ha OTYETHYIO JaTty.

O6sa3aTeNbLCTBA 110 CTPAXOBhIM KoOHTpakTaMm no HI1O.

O6s3ateNbCTBA TI0 CTPAxOBHIM KOHTPAKTaM DPACCHHTHIBAIOTCA ITYTEM IHCKOHTHPOBAHHU:
OKHAAEMBIX OYAYLIHX I€HCHOHHBIX atexel. CymMma Oynylue#f NMEHCHH OCHOBBIBACTCA Ha
CyMMe, rapaHTHPOBaHHOM 110 CTPaXOBOMY JAOTOBOPY, ¢ yUETOM HHAEKCALMH IIEHCHH ¢ MOMEHTA
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HM3MeHene BeAHYHHB] 00513aTEJILCTRE N0 MMEHCHOHHOMH JeATENBHOCTH

B Tewenne 2017 u 2016 roma NpOM3OMIIH CIENYIOIIHE H3MEHEHHA B 00A3areNbeTBaX 110

MEHCHOHHOH AeATeNBHOCTH:

(B TrIC. pYOneii)

(B ToiC. pyf.cii)

(6sa3aTenncTBa Ha 1 auBapa
Vacnuuenue 0G13aTeNLCTE B CBA3H
€ OXYuEHHEM NEHCHOHIBIX
R3HOCOB

VseanueHue 0043aTENLCTS B CBA3H
¢ TONYYCHHEM NIPOYHX
nocrynacHHit (Bo3BpaToB oT
MpPaBONPHEMHHKOR)

VYMeHpICHHE 00A3aTSALCTB B CBA3H
€ OCYIUECTRICHHEM TICHCHORHBIX
BBIMAAT

HiicToe yBeaHYCHHE
(ymenbtuenne) o0a3aTeNbOTs 32
CYET AEHCHOHHLIX BIHOCOB H
BLIANAT

TpekpalleHie NPH3HAHKS
0053aTCALCTE

Hamenenne obs3aTenseTs
BCIICACTBHE HAHUCICIHA
WHBECTHLHOUHOTD 10X0A8
Hiamenenne 0043aTCABCTB
Himenenne CTOHMOCTH
0613aTeNLCTE 10 MEHCHONHOT
AeSITETBHOCTH

Obs3aTtenscrsa na 31 pexadpsa

HHBECTHUHOHHBLIM
KONTpAKTaM 110

M0 CTPaAXOBLIN

KOHTPAKTAM

HUBCCTHUHOHHBIM
KOHTPAKTAM N0

2017 ron 2016 ron
Qb6azaTenbcTER ObazaTenbcTBa
no crpaxoBeiM i OOR3aTeabcTBR [0 CTRAXOBBEM M ObnzaTenpeTBa

70 CTPaxXoBbIM
KOHTPAKTAM No

B3HocChBI 110 NIEHCHOHHO JesITeJJbHOCTH

2017 ron

(B ThIC. pybGneit)
Q6s3aTensersa M0 CTPAXOoBLIM
rourpaktas no OI1C
O6n3aTenLCTBA 10 CTPAXOBLIM
kourpaktaM no HI1O

(6a3aTENLCTDA [10 HHBECTHUHOHHLIM

koxrpaxtasm no HITO
{{Toro B3IHOCOR MO NIEHCHOHHOIT
ALATEALHOCTH

2016 rox

(B THIC. pyOaeii}
OGa3arc/beTBa N0 CTPAXOBLIM
routpaktaM no OI1C

OB8A3aTenLCTRA MO HHBECTHUHOHILIM

kouTpakTaM 1o HI1O

HIIO no OIIC HIIO OIIC
9363 390 5201 041 8314631 4736 744
999 719 1181525 923 414 582 590
- KE] - 446
(695 480) (449 229) (644 240) (494 966)
9 667 629 5933370 8 593 806 4 824814
(413) (38 282) (128) (12299
717571 451 814 779 309 389 660
- 1599 (9 597) (1134)
717 159 415 131 769 584 376 227
10 384 786 6 348 501 9 363 390 5201 041
B3HoCH 10 NeHCHOHHOH JeATEABHOCTH IPCACTABIICHDI CJAEAYIOIHM 06pa30M:
B3iHotb! H3
B3Hockl BiHockl o PO u
YYACTHHKOE paGoToaaTenei apyrnx HII@ Hroro
- - 1181558 1181558
37 148 029 148 066
195 575 656 078 - 851 653
195612 804 107 1181558 2181277
B3nockl n3
B3itockl Binocsl Mo Pday
YUACTHIKOB paGoTonareneii apyrux HII® Hroro
. - 582 590 582590
192 785 730 629 - 923 414
192 785 730 629 582 590 1 506 004

HToro B3HOCOB RO MEHCHOHHOI
REATENLHOCTH
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Boinaars! Mo HeHCHOHHOH JeATe/IbHOCTH

BrIms1aThl IO NEHCHOHHOM JCATEABHOCTH NPEACTaBICHb! CIeAyIOKM 00pasoM:

2017 ron
CrpaxoBhic Crpaxosbte
KOHTPAKThI N0 KOHTPRKTBI N0
(8 ThIC, pybueii) HIIO OnC Hroro
Brinnars! neHewi (669 136) (69 350) (738 486)
BBIKYNHEBIE CYMMBI (13 725) (367 335) (381 060)
Bumaate! nacneanykaM (12 619) (12 544) (25 163)
(npaBonpeeMHKKAM)
Hroroe BeINJAT M0 MENCHOHHOI (695 480) (449 229) (1 144 709)
JeATe/IbHOCTH
2016 rox
CrpaxoBble Ctpaxosbie
KONTPAKTHI N0 KOHTPAKTDI [0
(B Tbic. pybseit) HITO OIc Hroro
Bairtnare! neucuit (617 539) (63 791) {681 330)
BuIKyIHEIE CYMMBbl (17 049) (421 424) {438 473)
BrinnaTtel HACAEAHHKAM
(mpaBonpecMHHKAM) (9 652) (9 751) (19 403)
HToro BHINAST A0 REHCHOHIOM (644 240) (494 966) (1 139 206)

JCATEABHOCTH

JUIsS OCYIIECTBIICHHS HErOCY/RPCTBCHHOIO NMEHCHOHHOro ofecnedenus POHA HCTONL3YET
clenylonue NEHCHOHHEIE TIaHb! (CXEMBI):

. [lencuoHHBIH iaH (neHcmoHHast cxema) Ne 1. Cxema Nel «C ycTaHOBJIEHHBIMH
p3HocaMu. MimeHHas. C MeHCHOHHBIMHE BLIUIATAMHU B TEYCHHUE pAfa NETH.

. TlencroHHBIH 1iaH (eHcHOHHas cxema) Ne 2, «C ycTaHOBIEGHHEIMH B3HOCaMY. FIMenHast.
C NoXH3HEHHBIMH TIEHCHOHHBIMH BBITLIATAMH Y,

. [lencuouHblt TnaH (meHcmonHas cxema) Ne 3. «C  ycTaHOBJICHHBIMH B3HOCAMH.
ConupapHas. C neHCHOHHBIMH BBIIIATAMH B TEUEHHE pAJa JET).

. [lencuoHHBI mmaH (neHcHOHHas cxema) Ne 4. «C  yCTaHOBJIEHHBIMH B3HOCAMH.
Comupapuas. C noxu3HEHHBIMH [EHCHOHHBIMY BBIILIATAMU Y,

. [Tencuonnsiit mnag (nmeHcuonHas cxema) Ne 5. «C yCTaHOBICHHBIM pasMEPOM BBULIAT.
WUmenHas. C neHCHOHHBIMU BBIIIATAMH B TEUCHHE pAjia ICTH.

. [TencHouHBnl nnan {(neHcuoHHas cxema) Ne 6. «C ycTaHOBINEHHBIM Da3sMEpOM BBIMIAT.
Wmennas. C noKH3HEHHBIMH IEHCHOHHBIMH BBIMLIATAMHEY.

. [TencuonHusit mnan (mencuonnas cxema) Ne 7. «C yCTaHOBJIEHHBIM Pa3MEPOM BhIMIAT.
Cosmipapras. C HEHCHOHHBIMHE BBIILIATAMH B TCUEHHE PAJA JIETY.

. [Tencuonssit nnan (meHcuonzas cxema) Ne 8. «C yCTaHOBIEHHBIM pasMepoM BBINNAT.
Comiaapuas. C NOXH3HEHHBIMH TICHCHOHHBIMH BBITITATAMH .

TToapo6HOe ONHCaHHe NEHCHOHHLIX cXeM (ONMHMCaHHE MOPAAKa OTYHCICHHH B3HOCOB B GoHg,
ONMCAHHE TNEHCHH, INPHYMTAIOMMXCS YYacTHHKAM, OIMCAHHE KKIOTO M3  YCIOBHI
npeKpameHus IJaHa H T. 1.) conepxuTcd B IleHCHOHHBIX mpaBriax (doHpma, yTBEPKIEHHBIX
pemenremM Cosera ®ouma Ne 73 ot 15 wions 2015 r. u NPUMEHABIIUXCS KO BCEM KOHTDAKTAM,
3aKITIOMEHHBIM BIIOTE O0 31 nexabps 2017 T
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Yucrpie AKTHBLI 151 obecneyeHns 00A3aTENLCTB neped ydacrTHHKaMH H
3aCTpaxoBaHHBIMH AHIAMI.

COBOKYNHBIH BKAan (OPMUPYETCS 3a CHYET JCHEKHBIX BKIANOB YUPEAHTENCH M NPOHYMX
YYACTHHKOB, TIPH 3TOM YYPEOMTENIH H TNpouxe YHacTHHKM POHJa HE HMMEIOT Ipasa Ha
nepenanHoc POHIY HMYIIECTBO, KOTOpPOE B COOTBETCTBHH ¢ 75-03 «O HerocynapCTBEHHBIX
HEHCHOHHBIX (hOHIAX» ABISETCs CODCTBEHHOCTRIO (DOHIA.

douy He pacTpefenseT MoJNyYeHHYIO NMPHOBLTE MEXKIY CBOMMH YUPEJHTENAMH M MPOYHMH
yYaCTHHKAMH, B CBS3H C OTHM I[peBhlueHHe akTuBoB (onaa Hax ero obsA3aTenbCTBAMH
npefcTapnseT coboi  JOMOJHHTENBHBI HCTOMHHK —ofecneueHus UcmonHeHHs DoHIoM
0653aTeNbCTB Mepe]] yIaCTHHKAMH H 3aCTPaXOBaHHAIMH JIHIAMH [0 IEHCHOHHOH AeATENEHOCTH.
TakuM oOpasoM COBOKYNHEIH BKJNaJ, aKTYapHEIE DasHHIBI, PE3EPBbl IO IEHCHOHHOMH
JeATEeNbHOCTH KIACCH(PUIUPYIOTCS KAK YHCThIE aKTHBBI JUIA ofecredeHuns 00i13aTe/bCTR Nepen
YYACTHHKAMH U 3aCTPaXxOBAHHEIMH JTHIIAMH.

TTo cocrosnuio Ha 31 nexabps 2017 r. coBOKYTIHEI BKIaj yupejuTenc# coctasun 278 500
ThIC. py6., Ha 31 mekabps 2016 r. — 278 500 Teic. pyOeit.

9. IlpoueHTHBbIE JOXOALI

2017 ron 2016 roa
Thic. py6Jeit ThIC. pybaeii

Ilexneie ByMary, oLcHHBACMEFE 10 CTIPABEANHBO” CTOHMOCTH,
M3MEHEHHA KOTOPOoH OTPAKAIOTCE B COCTARE NPHOLITH 1Al yObITKE 784 393 363 753
Jleno3uTh B DaHKax 641 240 895 836
[Tpoune NpoueHTHEIE ROXOAb! 24 917 22 534
HToro npouenTHLIX A0X000B 1 450 550 1282 123

10. IpubeLas (YOBITOK) MO oNepanHaM ¢ GHHAHCOBHIMI HHCTPYMEHTAMH, OLEHHBAEMBIMH
IO CHPABEMTHBOI CTOHMOCTH, H3MEHEHH ST KOTOPOH 0TPAKAIOTCA B COCTABE NPHOBLIN
HJIH YOBITKA.

2017 roa 2016 roz
ThIC. pybneit TeIC. pybaeit
YucTulil peani3oBanHbiii pesynbTaT oT onepalHii ¢ PHARHCOBRIMM
HHCTPYMEHTAMH, OIICHHBACMEIMH N0 CIIPABEATHROH CTOMMOCTH, H3MCHCHHA
KOTOpOIl OTpaKaloTed B cocrase npHbban wiM yGrITKa 34 786 259773
UneToE HaMeHeHe CIPABCUIHBOLE CTOMMOCTH (JHHAHCOBRIX HIICTPYMEHTOB,
OLCHHBACMDIX 10 CNPABSATHBOIH CTOHMMOCTH, H3MEHEHHS KOTOPOH OTPAKAIOTCA
B coctanc npubsLTH WK YORITKA 15709 (88 707)
Hroro wucToii npnbsias oT onepauyil ¢ PHHANCORLIMIE NHCTPYMEHTAMH,
OUEHHBAEMBIMH 110 CAPABEAIHBOI CTOMMOCTH, H3MEHENNA KOTOPOii
OTPAaAAIOTCH B COCTABE NPUGLINN HAN yOLITKA 50 495 171 066
11. KomuccioHHbBIe pacXoasl.
2017 ron 2016 ron
Thic. pyOaeii Thic. pybaeii
BoanarpakacHie 1o A0BCPHTEIBHOMY YTIPABICHHIO o {54030y (52 305)
BoanarpasxiigHie cretHaln3npoBayHoMy ACTO3HTAPHIO (16 410) (13 353)
ITpoune KOMHCCHOHHBIG PACNO/AbL (14 832) (4 653)
Mpoune XOMHCCHONHERC PACXOIE! N0 HMYLIECTBY - -
Hrore KOMHCCHONHBIX PACXOAOD (85272) (70 311)
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12. AAMHHHCTPATHBHBIEC PACX0IbI.

2017 ron 2016 rog

ThIC. pybaeii Thic, pyb.aeil

Coacpxanie nepconana {126 111) (119 157)
Apenna (13 016) (12 624)
YenyrH cBa3i (1037 (1109
KOHCYAbTaUHOHHEIC YCIYFH (5 183) (5928)
Mpoune (11 043) (27 764)
HToroe aaMHHMCTPATHBHBIX PACX0A0B (156 390) (166 582)

13. Pacxons! 110 HAJOTY HA NPHOLLIL.

Joxoasr HErocyZapCTBEHHBIX HEHCHOHHBIX (OHIOB TOAPA3AENAOTCS Ha NOXOAEL
MOJIYYCHHBIE OT HHBECTHPOBAHUSA ICHCHOHHBIX HAKOIUICHHH, HOXOIbl, IOJyYE€HHBIE OT
pasMEILeHHsT [EHCHOHHBIX DE3EpPBOB, ¥ JOXOIbI, IONY4YCHHbIE OT YCTABHOH JEATENBHOCTH
donma.

CorsacHo pOCCHI‘;ICKOM)’ HAJIOTOBOMY 3aKOHOJMATENIBCTBY, JOXOHBI, IIQITYUCHHBIC oT
HHBECTHPOBaHHA NIEHCHOHHBIX HaKOIUIeHHH, He of1araloTcs HAIOTOM Ha HpH6LUII>.

IToxoXpl OT pasMellleHMs IEHCHOHHBIX pPE3CPBOB, OOJaraeMmble HANOTOM Ha YIPHOBLIE,
ONIpefIENIAIOTCS B COOTBETCTBHH C OCOOBIM MOPAMKOM, yCTaHOBJeHHBM HanorossiM Konexcom
Poccuiickoit ®enepamun. Ocobblf MOPAJOK 3aKiNIOUAaCTCs B TOM, 4TO M3 (DaKTHYECKH
FIOJIYYEHHOTO JOX0MA BEIYHTAIOTCA CIEAYIOUIHE CYMMBL:

* JIOXOJl, PACCUMTAHHBIH K4K TPOH3BENEHHE CTABKM pehuHaHcHpoBaHHst LleHTpanbHOro
Hanka Poccuiickoit Menepaninyt K CyMMe pa3sMeilieHHbIX CPEICTB EHCHOHHBIX PE3epBOB ¢
YYETOM BpeMeHH (HaKTHUECKOTO Pa3MEILEHHS;

. Pacxo/ibl, CBA3aHHbBIE C PA3MEILEHHEM NCHCHOHHEIX PE3epBOB, B TOM YHCIIE;

- OTYMC/ICHHS, HampaBieMble Ha (hOpMHpoBaHMe crTpaxoBoro pesepsa no PCBY B
COOTBETCTBHH C 32KOHONATEIBCTBOM JIO JOCTHKeHus ycraHosieHHoro CoseroM PoHza
pasMepa CTpaxoBoro pesepBa, Ho He Oonee 50% BenuuMHBI pPe3epBOB IOKPHITHA
NMeHCHOHHBIX 00513aTeNbCTB;

- OTYHCJIEHHS, HanpasiseMble Ha (GOpPMMpPOBAHHE HMYINECTBa, Mpe/(Ha3HAuYCHHOro i
ofecreyeHus YCTaBHOM NesTensHocTH Ponaa.

Exerogno mo petmennio Cosera QoHja, MOXOMBI, NOIYYEHHBIE OT PasMELICHHA CPEACTS
MEHCHOHHEIX PE3ePBOB, MOI'YT PACIPEENAThCA HE TO/IBKO HA IIEHCHOHHBIE CU€Ta BKIAJYHKOB H
YHACTHUKOB, HO M Ha QopMupoBaHHe cTpaxosoro pesepsa no PCBY u oTumcnenua Ha
(OpMHpPOBAHHE HMYILECTBA, IPEIHAZHAYEHHOIO [ 00eCeYeHus yCTABHOH JEATENBHOCTH,

OtyucneHus, HampasiseMblc Ha ¢OPMHPOBAHHE MMYINECTBA, Ipe/HA3HAYEHHOIO JUiA
ofecrieueHys ycraBHoM gestensHOocTH (PoHIA, ¥ JOXOMBL, MHONYYCHHBIC OT pPa3sMEMICHHA
MMYILECTBA, IPEeHA3RAUCHHOrO I obecrieueH s yeTapHoi aearensrocTy QoHna, obnaraores
HaJoroM Ha npubbUIb B OOETYHOM MOPSIKE.

Pacxon no HAJIOr'y Ha HPH6T:UH: BKJIIOUAET CICAYIOIIHE KOMIIOHEHTHL.

2017 rox 2016 ron
TeIC. pybaeit ToIC. pybaeit
Pacxoa no TeKyuweMy HaIory Ha npHORaL (18 538) (35 702)
M3menenne BENHUHHEI OTIOKEHHEIX HANOTOBLIX
AKTUBOB/OTIOMEHHLIX HATOTOBLIX 00A3aTEeNLCTR
BCICACTEHE BOZHHKHOBCHHSA H BOCCTAHOBICHHA
BPCMCHHBIN Pa3HHIL - -
Bcero pacxoa no wwI0ory Ha npinbeuie (18 538) (35 702)

B 2017 rojy cTaBKa 1o TeKymeMmy ¥ OTJIOKEHHOMY Hajory Ha npubsuib cocrasiset 20%.
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Paznuuus Mexkay MCPO u  HanoroshiM  3aKOHONATENBCTBOM Pd npusoysdT K
BO3HMKHOBGHHIO BPEMCHHBIX pasHHL Mexay O6anaHcOBOH CTOMMOCTRIO pANa aKTHBOB H
00543aTENIbCTB.

UycThil OTIIOKEHHLIH HATOTOBLI aKTHB MpeicTaBiseT cOOOH CyMMy Hanora Ha NPHOBUIL,
KOTOpas MOeT OblTh 3a4TeHa MpOTHB OyIyLIMX HANOroB Ha NpubhLIb, U OTPAKAETCH Kak
OT/I0EHHBII HAaIOrOBEIi aKTHB B Oanance.

14. Ynpapaenie HHBCCTHIHONHLIMH M CTPAXOBBLIMH PHCKAMH.

KpeIuTHBIA pHCK, PACK JIMKBHIHOCTH, PHIHOYHBIA PHCK (PHCK M3MEHEHHA MPOLCHTHBIX
CTaBOK, KOTHPOBOK IIEHHBIX OyMar, BaTXOTHBIX KYPCOB), CTPaxoBble H IOPHIHUYCCKUE DHCKH
SABJSIOTCA OCHOBHBIMH DPHCKAMHM, C KOTOPBIMM CTAalKMBaeTcs ['pymma B npomecce cpoeh

JeATENBHOCTH.

VipaBieHHe PHCKAMY JIEKHT B OCHOBE JEATEIHHOCTH HEroCy/apCTBEHHOrO ICHCHOHHOrO
hoEZa M SBISETCS CYHIECTBCHHBIM 3JIEMEHTOM ONEPAllHOHHOH JIEATEIBHOCTH I'pynmsl
PykoBOoACTBO ['pymist paccMaTpPHBAET YNPABIEHHE PHCKAMH M KOHTPOJIb Ha/l HIMH KaK BaXHEIH
ACTICKT IPOleCcCa YIIPABJIEHMs M OCYIIECTBIECHUS OIEPALKH, NMPOBOJUT HHTETPALMIO JAHHBIX
(DYHKUHME B KOPHOPATHBHYIO CTPYKTYPY. ['PYMIOH yCTaHOBICHBI M HCTIONB3YIOTCS BHYTPEHHHE
CTaHZAPTLI YIIPABJECHUA PUCKAMH B BHIE CHCTCMEI YIPABJICHHA PHCKAMH.

VipaBjieHne pHCKaMH OCYIIECTBIAeTCs ['pymmoil M ynpapisAlOMMMHM KOMIAHHAMH, C
KOTOPBIMH 3aKIIOYEHBI JOTrOBOPHI JOBEPHTENLHOrO YIPABNEHHS aKTHBAMH, B OTHOLICHHH
HHBECTHIIMOHHBIX DHCKOB M DHCKOB, CBSI32HHBIX CO CMEDTHOCTBIO M T0JIOBO3PACTHOH
CTPYKTYpO#l yYaCTHHKOB M 3aCTPaXOBaHHBIX JIHI. YTIPaBICHHE PUCKaMM BKIXO4ACT B ceba
yIIpaBJIeHHE KPEJHTHBIM PHCKOM, PRIHOYHLIM PHCKOM, PHCKOM JIHKBHAHOCTH ¥ ONEPalMOHHEM

PHCKOM.

B OTHOIGHWH MHBECTHLHH, OCYINECTBIAEMBIX CAMOCTOATENbHO, I'pymna OCYIEeCTBIAET
VIIpaBJIeHHE PUCKaMHM CAMOCTOSTENbHO. B OTHOLICHHH MHBECTHIHE B PAMKaX OBEPHTENLHOTO
YIPABIEHHs — YIPAaBIEHHE WHBECTHIHOHHBIMH PHCKaMH PETYJIHpPYCTCs YCIOBHSIMH JOTOBOPOB
Ha NOBEPHTE]BHOE YNpaBieHHE. B OTHOWIEHHM PHCKOB, CBS3aHHBIX CO CMEPTHOCTBIO M
NOJIOBO3PACTHOH CTPYKTYpOH YYACTHHKOB M 3aCTpaXOBaHHBIX /ML, I'pymma ocylIecTBILIET
yIpaBJieH!e pHCKaMHi CAMOCTOATENBHO.

Mo cocrosnuio Ha 31 gexabps 2017 r. I'pymuoi 3aKk/moueHs! AOrOBOPEI Ha YIIPABICHHE
akTMBaMH ¢ 4 ynpasnmomuvu komranusmu (31 nexabpsa 2016 r. - ¢ 4 ynpaBIrOIEMHU
KOMIAUUAME). PasMeneHHe CPesICTB OCYIECTBINETCA B PaMKaX HHBECTHLHOHHBIX JCK/Iapalui,
B Npeleiax YCTaHOBICHHBIX OTpaHHYeHHH, COTIACOBAHHBIX C I'pynnoii. KorTpone cobmoneHus
HHBECTHLMOHHEIX [EKapaiyil TaKKe OCYLIECTBIAETCH CHEeLHATH3HPOBAHHBIM JCTIO3HTApHEM
«AHOVUHUTYM» Ha OCHOBAHHH OTAEIBHO 3AKIIOYCHHBIX JOTOBOPOB.

CrpaTerss ynpapleHus GMHAHCOBLIMH pHckamu [pynmel Gasupyercs Ha COOMOACHMH
MIPHHUMIIOB COXPAHHOCTH, AOXOJHOCTH, AMBEPCHQHUKANMH H JIMKBHIHOCTH HHBECTHPOBAHHBIX
cpencTs. JIns ympaeieHMs PasTHYHBIMH BHJIaMH (GHHAHCOBBIX PHCKOB, & TAKXKE C LEIBIO MX
MUHHMH3auy [pyma HCnoib2yeT clelyouie MPpoueaypbl H HHCTPYMEHTHI:

MOHHTOPHHI — H3y4eHHE PUCKA, €T0 TMHAMHKY BO BDEMEHH ¥ aHaH3 [PHYHH U3MCHEHHL.
MOHUTOPHHI MPERUIECTBYET HMCHOJB3OBAHMIO JAPYIHX IIpOLEAyp, KOTOPBIE BKIOHAIOT
IpOBENCHHE CIEHAPHOTO aHaNW3a, NPOBEJEHHE BCIPeY C YINPaBIAIOUMMHA KOMIAHUAMH,
BHECEHHE TNPEISIOKEHHH 110 H3MEHEHHIO CTPYKTYDBI Moprdelis ¢ LEebld CHUXEHHS PHCKOB,
QOPMHpPOBAHHE NPE/UIOXCHHH M0 M3MCHCHMIO HHBECTHIMONHBIX ACKIapartii. MOHUTOPUHT
HPOBOANTCS HA PErYNAPHOH OCHOBE.

40



JuBepcudMKanus — I[poUEcC paclpeeleHus CPEACTB [0 HHBECTHIMAM B LEIAX
COKpAIIEHHS PHCKAa KOHIEHTpPAlMM 3a CYeT pacnpejieiieHus 1O BHJAM aKTHBOB, MOXOJEI IO
KOTOPbIM HE SBJIOTCS B32MMOCB3AHHBIMM MeXy coboi. JlMBepCH(HKALHMA MO3BOJACT
CHH3MTb PHCK KOHIICHTpAIIMH, HE H3MCHSIY IOXOJ(HOCTH aKTHBOB B uenoM. CHHKEHME pHCKa
KOHUCHTPALIHM JOCTHTAETCA 33 CHET BKIIOYECHHs B NOPTENh IHPOKOro Kpyra (MHAHCOBBIX
HHCTPYMEHTOB, IHBepCH(UITAPOBAHHBIX O OTPAC/SIM M KOHTPArcHTaM, He CBA3AHHBIX TECHO
Mexay coBoif, 4TO MO3BOJIAET M3GeKaTh CHHXPOHHOCTH IMKIMYECKUX KojleOaHMi HX JIENOBOH
aKTHBHOCTH. [IpH 5TOM COXpaHeHMe JOXOJHOCTH B IENOM TIO NOPTQENIO JOCTHI4eTCs 3@ CUCT
TOr0, YTO BO3MOMCHBIE YOBITKM HJIM HM3KHE FOXOIB IO OJHHM (HHAHCOBBIM MHCTPYMEHTaM
6yayT KOMIEHCHPOBAThCS GoMee BHICOKHMH JOXONaMHM MO JPYruM. Paciipe/icneHue BIOMEHHH
IIPOHCXONNT KaK My OTAENbHBIMM BHIAMH aKTHBOB, TAK M BHYTpH HUX. JUIf pasMelleHHbX
NIETNO3UTOR peyb HAeT O AuBepcHOHKAIMH N0 KOHTPAareHTaM, JUI KOPIOPaTHBHBIX LCHHBIX
ByMar — 110 3MUTEHTaM, JUIsl TOCYJapPCTBEHHBIX KPATKOCPOUHBIX UEHHBIX OyMar — 10 pasnin4HEIM
CepHAM.

AHaus  cleHapues. AHANM3 CHEHapHeB MM  MOCIAHPOBAHHE HCIONR3YETCA B
IIPOTHO3UPOBAHAM BO3MOKHBIX IyTeH pasBHTHA TEKylleH CHTyauwH. B mpolecce aHamuza
CLieHapHeB BEIPaBGaTHIBAIOTCS CMIOCOOH! peaKiiy I'pyIIbl Ha H3MEHEH!E BHCIIHHEX YCIOBHH.

Poinounsiii pHCK

Ipynmna mnomBep)keHa PHIHOYHOMY PHCKY, CBS3aHHOMY C OTKDBITBIMH TO3MUHMAMH MO
(DHHAHCOBBIM HMHCTPYMGHTAM, KOTOpble IOJBEPXKEHB PHUCKY OOMIMX M  CHEHM(HYCCKUX
H3MeHeHHH Ha pemke. [foa pHIHOYHBIM PHCKOM TIOHMMAETCA PHCK BO3HHKHOBCHHA IIOTEPD
BCIEACTBHE HEGIArOMPHATHOTO M3MEHEHHS KyPCOB BIOT (BANMIOTHEIH DMCK), NPOLESHTHOH
cTaBK# (PHCK NIPOIIEHTHOM CTABKH) ¥ LIeH Ha aKTHBBI B/HIM 06s3aTe/beTsa (PoH 0B PHCK).

[Ipy npOBENEHMH OLEHKH PBIHOYHBIX PUCKOB Haubolbliee 3HAYCHME MMEET UX
KOJHYecTBeHHAd OLEHKa, T.€. OlleHKa BO3MOXKHBIX IOTEPh OT HCIIONH30BAHNS COOTBETCTBYIOIIHX
(PHHAHCOBBIX MHCTPYMEHTOB B TCUCHHE ONPE/IENCHHOTO HHBECTHIHOHHOTO TOPH30HTA, 3TO
[O3BOJISET OTPA3sHTh DPUCK KAKIOH MO3UIHM M PHCK IopTdenst MO KKHAOMYy JOroBOpY
JIOBEPHTEIHHOTO YIIPABIEHHs B 11€7I0M, a TAIOKE NPOBECTH KIACCH(PHKALMIO TTO CTENEHH PHCKA.

BamoTHbIii pHck

['pymna se ¥MeeT BIOKEHHH B aKTHBBI H 00513aT€)LCTBA, HOMHHHPOBAHHEIC B HHOCTPAHHOH
BaMIiOTe. B cBa3d ¢ 3THM [pynna He YCTaHABIMBAET JHMHTEL B OTHOLICHHH YDOBHSA
IPHHEMAEMOTO PHCKa B pa3pese BalIOT.

Pyck H3MEHECHHSA NPOLCHTHBIX CTABOK

[pynna He IOBEKEHA CYIIECTBEHHOMY PHCKY, CBS3AHHOMY C BIMSHHeM KoieGaHHH
PEIHOYHEIX IPOLEHTHEIX CTABOK Ha MOTOKH JEHEXHBIX CPEJCTB, HEOOXOMMMBIX AN MOTAIIEHHS
ce (HHAHCOBEIX O0A3aTENBCTB, TAK KAaK B HAcTOsee Bpems y [pynmel HeT MPOIEHTHBIX
(buHAHCOBBIX OOS3aTeNbCTB. B CBA3M € 3THM PYKOBOACTBO HE YCTAHARIMBAET IHMHTEL B
OTHOIIEHHH MPUEMIEMOTO YPOBHS PACXOKICHHS MIPOIEHTHbIX CTABOK.

®oH] OCYHIECTBIAET MOHUTOPUHT JIopanyn otimranui. B rabnuue Hiuke NPHBENCH aHATH3
H3MEHEHHS CPeIHEB3BEIICHHOMN MIOPAIMY IT0 BCeM O0MMranusM GOHIOBOTO PhIHKA:
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2 000,00

1 000,00

4}1; _

23.10.2015 31.01.2016 10.05.2016 18.08.2016 26.11.2016 06.03.2017
Alopalna, B3BELLEHHaA 1O ofibemy Topros

[IODALMA, BIBEWEHHAA NO IMULCHN

» o o o MOAUHOMMANLHEA [FIOPAUMA, B3BEWEHHAA NO ofbemy Topros)

Hcxonss w3 TEHECHUMI TAKUX XapaKTEPHCTHK OONHrani, kak Jiopauus ¥ KOTHPOBKa,
['pynna (popMApYyeT YCIOBHA JOrOBOPOB JOBEPUTENLHOTO YIIPABJICHUA AKTHBAMH.

TIpoyrte HeHOBBIE PHCKH

Y I'pynnel ¥MeloTCs 3HAaYMTENGHBIC BIOXKEHHMA B ICHHbIE OONMIallHy, 00pallarolIHecs Ha
DhIHKE LEHHBIX OyMar, KOTOpble NPEICTABIAT COOOH BIOMEHHA CPOK obpameHHs #
JIOXO/(HOCTH KOTOPBIX COOTHOCHTCH € JaHHBIMH MOHHTOPHHIZ CPCAHEB3BELICHHON NIOpalHH 110
PBIHKY, 4 TaKXe ¢ PeTHHrOM dMHTeHTa., PHHAHCOBaA NO3HLHH M MOTOKH ACHEXHBIX CPEACTB
OABEPEHbl HE3HAUMTENLHOMY BIHAHMIO KoNeOaHWH PHIHOYHBIX KOTHPOBOX —YKa3aHHBIX
HeHHBIX GyMar, TIOCKOABKY LIcHA BEICOKOHAJIEHKHBIX OONHIallii H3MCHACTCA HE3HAYUTENIBHO.

Yrpasjeune ¢gonnosbsM puckom I'pynnbr

['pynna TMOABEp)KeHA PHCKY H3MEHEHHS LEHBI B OTHOMCHHMH HHCTPYMEHTOB (OHIOBOTO
pHIHKA. YTIpaBJSIOINHE KOMIAHHH, € KOTOPBIMH 3aKJIOYEHBI JIOTOBOPBI JOBEPHTCILHOIO
VIIpaB/eHHs 4KTHBAMH, KOHTPONHPYIOT ONEpallkyi ¢ OONMrallHAMH B paMKax YTBEPKACHHOM
MHBECTHIHOHHOM JEKIapallii, B KOTOPOH YCTaHOBEHbI CTPYKTYPa H COOTHOMIEHHE NOJIFOBEIX H
NONEBBIX ILEHHBIX OyMar H [EHEXHBIX CPeICTB, KOTopele 00A32HBl TOJNEPKHBATL
JoBepHTENbHbE ynpasnsioue. KoHTpons Haj cobmojeHHeM HHBECTHLHOHHBIX NCKIIapaniH
TAKKE OCYILECTBIAETCS Ha eXeJHCBHOR OCHOBE CIICHHATN3HPOBAHHEIM JCIIO3HTAPHEM.

Ins ynpasneaus GOHOBEIM pHCKOM I'pynna MCIONs3yeT NEpHOAUUECKYIO OHEHKY MOTEPH
JMKBH/IHOCTH, KOTOpAs MOXET IPOM30HTH B Pe3yNbTaTe HETATHBHBIX M3MCHEHMH DHIHOYHBIX
HeH HA OOJMUraMd B CBA3M C [OBBIIEHHEM I[POLEHTHLIX CTaBOK, a TakkKe aHalH3
YYBCTBHTEJILHOCTH MpHObIIM MM yOBITKAa 33 TOA K H3MEHCHHMIO ICH Ha ofsuraiuu B
COBOKYITHOCTH C JOXOAHOM OT HENO3UTOB IO CLEHAPHIO CHMMETPHYHOrO NOBBILICHHS HIIA
HOHIKCHHSL Ha OTIPEJCNICHHOE KONMYECTRBO MPOLEHTHBIX MYHKTOB H Ae(oiTa SMHTCHTOB MIH
ankos. I'pyIina He UMEET CYIECTBEHHBIX TO3HUHMI B OTHOIIEHUH JONEBBIX IEHHBIX Oymar.

KpennTHbIii pucKk

KpenuTHelii pHCK — 3TO pHCK (HHAHCOBBIX IOTEPh, BO3HHMKAIOMMX B DPE3yNbTaTe
HEHCIONHEHHS 00g3aTeNhCTB 2acMUIMKOM MM KOHTpareHToM I'pynmel I'pynmna ynpaBrsger
KPEIHTHBIM PUCKOM (IO NPH3HAHHBIM (PMHAHCOBBIM AKTHBAM M HENpPU3HAHHBIM JIOrOBOPHBIM
oBs3aTeNsCIBaM) MOCPEACTBOM TPHMEHEHHs YTBEPXKIEHHBIX IIOJMTHK H  [POHEnyp,
BKJIOYAIOMHX TpeDOBanWs O YCTAaHOBNCHHIO M COONIOACHMIO JIMMHTOB KOHIEHTpAUUH

KPEeXMTHOTO PHCKa.

MaKCHMATBHBI YPOBEHb KDEIHTHOTO PHCKa OTpaKaeTcss B DanaHCOBOH CTOMMOCTH
()HHAHCOBBIX aKTHBOB B KOHCONH[MPOBAHHOM OTYeTe O (PHHAHCOBOM TIONOXEHHH H B CyMMe
HEMPM3HAHHBIX JOTOBOPHBIX 00f3aTenbCTB. BO3MOXKHOCTH — B3aHMO3aYeTa aKTHBOB H
06s3aTe)ILCTB He HMEET CYLIECTBEHHOTO 3HAYEHHA A CHHKEHHMS TTOTEHIIHATBEHOTO KPEAHTHOIO

pHCKa.
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Ynpagjienne KpeqUTHBIM puckoM I'pynmel

KpenuTHbli PHCK BO3BHHKAET B PE3YbTaTe WHBECTHUMOHHBIX ornepauHii 1o pasMeILCHHIO
(MHBECTHPOBAHMIO) cpejicTB ['pymmel, PHCK CBA3aH C H3MEHCHMEM KDEIHUTHBIX pEeHTUHIOB
SMHTEHTOB II€HHEBIX Oymar, GaHKOB-KOHTPAarcHTOB, YIPAaBIAIOLIHX KOMIaHMit, OpoKepoB H
JPYTHX KOHTPArcHTOB, ¢ KOTOPLIME ['pyriia NPOBOIHT OIIEPALIHH.

prrma OCYHICCTBIACT KOHTPOJIbB KpeJUTHOTO pHCKa B OTHOHICHHM CaMOCTOATCIILHOIO
pasMenIeHus OCHEKHBIX CPEACTB HA Nemo3WTHBIX cYeTaxX H B OTHOLICHHH HHBECTHIIHH Hepes
YIPABIAKIHE KOMITaHHH, € KOTOPBIMH 3aK/TIOYEHEI JOIOBOPHL IOOBEPHUTCIBHOIO YNPABICHHA.

TIpn CaMoCTOATENBHOM PasMELIEHHH CPEACTB I'pymusl B JETMO3HTHL KOHTPOJIb KPEAHTHOro
PHCKA OCYIIECTBISETCH Yepe3 COCTABJEHHE CHMCKa KOHTPAarcHTOB, TIPUHHMasi BO BHHMAHHE
MEXIYHAPOJHEIE DPEHTHHrH GaukoB, a TalOKe MX MO3MIMIO HA POCCHHCKOM  pBIHKE.
KonTtparentamut ['pynnbl ABISIOTCA KPYNHEHIIME POCCHIACKHE BaHKH.

MOHHTODHHT TAKHX PHCKOB OCYIMIECTBIAETCA JENapTaAMEHTOM aKTyapHBIX PacdcTOB H
YIIpaBJieHHs PHCKAMH, IPH 3TOM CIHCOK GaHKOB-KOHTPAreHTOB IIEPECMATPABACTCA SXKEMECATHO.

Ilpy pasMelieHnd (HHBECTHPOBAHMH) CPEACTB ['DYNIBI YNpapiAlOMIHMH KOMITaHHAMH
KOHTPO/Ib KPEJUTHOTO pPHCKA OCYIIECTBASETCA B COOTBEICTBMH C 3aKOHEHHBIM JOrOBOPOM
JIOBEPHTEIBHOTO YNPABIEHHs, a TakXke B COOTBETCTBMM C YTBEPXJICHHOH IO JI0rOBODY
HHBECTHIIHOHHOMN JeKapanHel.

KOHTpONB OCYIIECTBAAETCA TIOCPEACTROM AHANH3A SMHTEHTOB JOITOBBIX UEHHBIX OyMar Ha
COOTBETCTBHE PeriaMeHTy OUEGHKM M YNPABICHHMS KPeJMTHBIM DHCKOM, pa3paboTaHHOMY
COBMECTHO TIofipa3eennsMy (JOHA B PAMKAX PCANM3ALHHM CHCTEMBI YIIPABJIEHAA PHCKaMH, HE
peske OFHOIo pasa B KBapTall.

OnpeﬂeﬂeHHe KaTeropMd KpEOuTHOIO pHCKa OJMHTCHTA OCYHICCTBAAETCA Ha OCHOBC
KOMIIJIEKCHOIO I0AX0a, BKIIIOYAKLIIEr0O B ceOs aHAM3 HECKONBKHX Ipyin MOXAa3aTesIei:

. TPHCBOEHHBIE SMUTEHTY KPEIHUTHEIE PEHTHHIH OT MEXKAYHAPOHEIX KPEIHTHBIX aT€HTCTB,

. k02 PUIHEHTE, XapaKTepH3yIolHe QHHAHCOBOE COCTOSHHE SMHTEHT;

. ()aKTOpPBI, CBS3AHHEIC C KAa4eCTBOM KOPHOPATHBHOTO YIpABJIEHHS W MH(OPMANHOHHOH
pO3pavyHOCTHIO IMHTCHTA,

. OTpaciieBble PHCKH ¥ NOJIOKEHHE SMHUTEHTA HA PHIHKE.

CremuanucTsl  [pymmel  Taioke MPOBOJAT — @HANU3  NPOLEAYP  PHCK-MEHEKMEHTa
YIPaBIIAIONMX KOMIIAHHI, HA OCHOBE KOTOPOTO [iejaeTcst BEIBOX O BO3MOXHOCTH IPHMCHEHHA
METOMMKY TOH UM HHOM YHPaBAMOWEH KOMIIAHUH JUIS OLIEHKH KPEAMTHOIO Ka4eCTBa HONIOBbIX
LLEHHEIX OyMar, BXOIAWMX B mopTgens Ipynmsl. AHamu3z IPOBORHTCA MO CIEAYIOINM
OCHOBHBIM XapaKTEePHCTHKAM:

. Habop HMHAHCOBKIX KOd(GOHUUMEHTOB H HX BEC TIPH ONPENEICHHH KPEIHTHOTO PEHTHHTE,
KOTOPBIA YIPABIIAIONIAL KOMIIAHHS IPHCBAHBAET IMUTCHTY;

. NMOpPOTOBBIE  3HAYEHHS (HHAHCOBBIX KOIQOHLHMEHTOB H HX COOTHOIICHHE ¢
0bIETPHATEIMA HOPMATHBAMH,

. HATHYHE aNbTEPHATHBHEIX BCIOMOTATENBHBIX METONMK OIEHKH KPEAHTHOTO PHCKA.

IlopTdens TOpProBuIX LEHHBIX Oymar I'pynmel auBepcH(HIMPOBAH M BKIIOYACT B cebs
JONeBbIe H JONroBble LIeHHbIE 6yMary KOMIaHHH pasMyHbIX OTPacieil.

Puck JJMKBHIHOCTH

PHCK JHKBHAHOCTH — 3TO PHCK TOro, 4ro I'pymma CTONKHETCA € TPYAHOCTSMH IIpH
BBLITOIHEHHH UHAHCOBLIX 00434TENBCTB.

anaBneIme pPHCKOM JIHKBHAHOCTH
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I'pyiiza He MOABEPXKEHa CYIICCTBEHHOMY PHCKY JIMKBHAHOCTH B KPaTKOCPOUHOH
nepcnekTHBe, [pynna aKKyMyJHpYeT CPeACTBa BKIAAYHKOB M 3aCTPaXOBaHHBIX JHI Ha
JUTHTEIBHBIA CPOK, 00fA3aTeNbCTBA 110 BBILIATAM BO3HHKAIOT NPH HACTYILICHHM NEHCHOHHBIX

OCHOBaHHH.

Esxerogxo I'pynmoii IpOBOJMTCS ONEHKa NOCTATOYHOCTH aKTHBOB HA CHy4ad JOCPOYHOTO
BOCTpeOOBAHHA CPEJICTB BCEMH BKIaguukamu, JlanHad OLeHKa HPOBOMUTCA B COOTBETCTBHH C
TpeGoBaHUAMH POCCHHACKOIO 3aKOHOAATE/IBCTRA.

Ipynna He axkkyMyndpyer JCHEXKHBIE CDPEICTBA HAa  CIydaid HE0OXO0IUMOCTH
eAMHOBPEMEHHOI0 BLIIONHEHHS 0043aTeNbCTB IO BHILIATAM, TaK Kak, HCXOd M3 HAKOIUICHHOTO
OTBITa paboTEl, MOXKHO ¢ JOCTATOWHOM AojeH TOYHOCTH NPOrHO3HPOBATh YPOBEHE JEHEKHBIX
CpPElICTB, HeOOXOAUMBIH AJIT BBINONIHEHUA JAHHBIX 006513aTeABCTB.

Cpenctsa I'pynnbl HHBECTHPYIOTCH HA [PHHIMIAX JHKBHAHOCTH W AUBepCH(HKAIHH
AKTHBOB, 4TO IIO3BONIACT BBIIOJIHHTE HENpeIBHACHHbIE TpeDOBaHHA MO BO3BPATYy BBIKYITHBIX
cymym. CyIIECTBEHHbIE HHBECTHIHMH [Pymnel B OCHOBHOM COCTOST M3 BJIOXKCHHH B UEHHBIE
GyMmarm, IeHO3uThl, KOPIOPATHBHEIE M MYHULHITATEHEIE OOIHIalMH, KOTOPLIE MOXHO B JIIODOH
MOMEHT KOHBEPTHPOBATD B ACHEIKHBIC CPEACTBA B CIIyyae HEOOXOAMMOCTH.

AHamn3 QHHAHCOBLIX AKTHBOB IIPEACTABIIEH CHENYIOUIHM 00pa3oM.
Ha 31 xexabps 2017 1,

Or 1 roaa Cruime 5 et Bes cpoka

Tbic. py0aeii o1 roaa Hroro
|24 A A a0 S ner noramennsa Iro

JleHexHbIE CPeACcTBA H MX 2438 242
AKBHBMICHTHI

PuHAHCOBBIE

HHCTPYMCHTDI,

OLIEHUBACMEIE 1O

CnpascAiinEot 2 568 604 3 587 905 4072995 470 529 10 700 033
CTOHMOCTH, H3MEHCHHA

KOTOpOi oTpa:Kaorcs B

COCTABE NMPHOLIAN KM

- 2438242

yOriTKA

Jernosuter & Dankax 4 801 712 - - - 4 801 712
Jlebutopckan

3A0MKEHIOCTS 186 353 - - - 186 353
Beero duiancosbix 9994 911 3587 905 4072995 470 529 18 126 340
AKTHBOB

44



tia 31 nexalGpn 2016 1,

T bes cpok
Ot 1 roza Cautue 5 ger poKa
ao 5 aer NoraHIcHUs

TeIc. pyGaeii Jo 1 rona Hrore

Jleyesxiinie cpeacTra i HX I 365379
IKBUBAACHTH!

dunancosnie

HHCTPYMEHTBI,

OLICHHBAEMBIE 110

CIIPaBCANHBON 470 934 1843 138 1077 904 3 889 827 7281 803
CTOUMOCTH, HIMEHEHNHS

KOTOpOii OTPARAOTCA B

COCTaBe NPUGHINA 1UAY

yORITKa

JenosuTsl B Oarkax 7036 457 - - - 7036 457

Jeburopckas 279 050 . . - 279 050
3A00KEHHOCTh

- - - 1365379

Beero ¢itHaHCOBBIX 9 151 8§20 1843 138 1077904 3 889 827 15962 689
AKTHBOB

ITo crpaxoBsmM koHTpakTam 110 HI1O B COOTBETCTBHH C IEHCHOHHBIMM npapuiaMH Donna
BKJIAMYAK HMEET NpaB0 MEPEBECTH BBIKYIIHYIO CyMMY B JApYyrod (oHI OpH pacTOPXKEHMH
IIEHCHOHHOTO JOTOBOpa ¢ ITHCHEMEHHOTO COINACHA BCEX YYACTHHKOB, B OTHOLUCHHM KOTOPBIX
HeficTBYeT IE€HCHOHHBIA foropop. (OHA OLEHHBAET BEPOATHOCTH PACTOPXKEHHA TaKHX
KOHTPaKTOB KaK OYeHb HH3KYIO.

ITo HHBECTHUMOHHBLIM KOHTPAKTAM BKIAMUHK MM YYaCTHHK MOXET pacTOPrHyTh JOTOBOP H
NONYYHTh BHIKYTIHYIO CyMMY. BBIKYIIHas cyMMa MOXKET OTJIMYaTECA OT GanaHcoBoi CTOMMOCTH
KOHTPAKTHEIX OBA3aTENBCTE BBHJY IPHMCHEHHS CIIeMAnsHOH (OPMYJIBI pacyera BBIKYTIHBIX
CYMM NpH NpEKpalleHHH KOHTPaKTa, YCTaHOBICHHO IIEHCHOHHBIMU NpaBunamMi PoHpa.

ITo crpaxoBpM kouTpakTaM 110 OIIC ydacTHMK HMEET NPaBo IepeBeCTH BCIO CyMMY CUET4 B
Ipyroi gonm.

CrpaxoBoii puck

JInsg KOHTPAKTOB CTPaXOBaHUA HA IOXKHM3HEHHYIO BBIINATY IapaHTHPOBAHHOH IEHCHMH, IIE
CTPAXOBBIM PHCKOM SBJISETCSA PHCK LOXKHTHS, CAMBIM BaXKHBIM (DAKTOPOM #BJIAETCS CTaDUIBHOS
yAy4lleHHE MEIULHHCKOro OOCTYXKHBAHHA M COLMANbHBIX YCTOBHI, KOTOPBIC NPHBOIAT K
YBEIHYCHHIO MPOJOIKUTENLHOCTH KU3HH,

VrpapieHHe CTPaxXOBBIM DHCKOM OCYINECTBIAETCH IyTeM IOCTOSHHOTo HabmopeHnus 3a
JakTHYECKOH CMEPTHOCTHIO CPel¥ YJAacTHHKOB (oHma. B mactosuiee Bpems (aKTHYCCKHH
YPOBEHb CMEPTHOCTH, @ TAKXKe €ro H3MEHEHMs COOTBETCTBYIOT OxHaaHusm Powuza. [t
obecrieyeHNA BBIIONHEHHA YK€ IPHHATEIX 00s3aTenscTB OyAYyT HCIONB30BATECA HacTh
MOAYYEHHOTO [OXO0Ja OT pPa3MELICHHA CPEICTB NEHCHOHHBIX PE3CPBOB B TOM HHCIE, TNPH
HEe0OXOIUMOCTH, CPENCTBa CTPAax0BOTo pesepea, chopMHpoBaHHOro A7 uenei PCBY.

B Tabmuue HIDKe [PEJACTABICH AaHAIH3 WYYBCTBHTENLHOCTH IO 00s34aTe/ibCTBAM IO
CTPaXOBBIM KOHTPAKTaM IO 0043aTeNbHOMY NEHCHOHHOMY CTPaXOBAHHIO MO COCTOSHHIO Ha 31
nekabps 2017 ropa:
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Tisar
3840
4143
4446
4749
50-52
53-55
56-58
59-61
62-64

65-67

Hsmenenne 06a3aTeALCTB 110 OTHOIEHII0 K 0093aTeALCTBY HA OTHETHYIO ARTY:

AHMIHZ H3MeHeHUs 0083aTeNkCTB, B ClyYac -1 n.n. {4,65%)
H3MEHCHIS CTABKY BAJOBOrO JOX0AA +1 nm.n. 4,20%
ANHAIH3 H3MEHCHHA 0083aTe/IbCTR, B CAYyYac +100 m.n. (0,46 %)
POCTa PACXOAOE

AHANK3 H3MCHCHMA 0043aTENLCTB, B CIy4Yae +100 m.o. (30,77%)
pocTa BLIOLITHS

AHAIN HIMEIHICHHS 0093aTeNLCT B CAYHAL -10% {0,63%)
HIMEHEHHA TIPCATNON0KEHHIA O REPOATHOCTH +10% 8.22%
CMepTH

(*) n.n. — HPOYEHIMH BT HYHKIN
BrimeykasaHHbIi aHaJIM3 OCHOBAH HA W3MEHCHWH OJHOr0 MONMYIICHHA HpPH TOM, HTO

OCTAJIBHEIE NOIIYIIEHHA OCTar0ICca IPENHHMH, Ha NpaKTHKE Takas CHTyalH:d Bp4) JTH MOXET
HMETE MECTO, H H3MEeHEHHs B HCKOTOPBIX JONYIIEHHAX MOTYT OBI'Th B3aHMOCBA3AHEL

B rabnnne HKe peACTaBIEHA MOJOBO3PACTHAL CTPYKTYpa 00A3aTeNbCTB 10 IEHCHOHHOH
nesTenbrocTd 110 HITO 1o cocrosHuo Ha 31 mexabpsa 2017 ropxa v 31 aexabps 2016 rona.

31 nexabpsn 31 nexaGpn
2017 rona 2016 roaa
THIC, pybaeit Toic, pybacit
Myowcuuns
o 44 net 750 674 617 637
45 - 49 ner 409 216 342 849
50 - 54 ner 626 454 553 365
55 -59 ner 1 266 764 1218501
canitie 60 ner 3 825 366 3492 939
Henuguno
no 39 aeT 143 697 127 707
40 - 44 ner 175321 146 976
45 - 49 ner 289913 245479
50 - 54 ner 538414 487 162
2 358 267 2130735

CBRIUE 55 ner

B Tabnuuax nuxe OpencTaRleHa TIOMECIIHas 1acToTa CMEPTHOCTH B 3aBHCUMOCTH OT IOJIA
H BO3pacTa, a TAKXeC JO0d YMCPIIHX B obIeM KoJH4YecTBa 3aCTPAXOBAHHLIX JHII 32 ITOCIICIHHE 5

JIET,

OleHKa BLILIAT NPaBONPEeeMHHKaM B OyayHX MecAlaX NPOU3BOAUTCS IYTEM YMHOXEHHS
JONM YMEPUIMX B OT/ENGHOM MeCSLE YBETHICHHOM Ha OJIHO CTAHIApPTHOE OTKIOHCHHE 3TOH

JOJIH ¥ Ha HOI0, 3aBUCAIYIO OT TOJIOBO3PACTHOIO COCTABa 3acTpaxoBaHHEIX JTHL.

cpeance
Cr oTrn
cpeance
CTOTKA
cpeance
CTOTKA
cpeanet
CTOTRI
cpepee
CTOTRA
cpeatee
CTOTRA
cpeaice
CTOTRA
cpeauce
CTOTRA
cpentee
CTOTKA
cpemiee
CTOTRA
cpeanee
CTOTII

aupaps  espans  MapT anpeis  Mail HIOHGL HIOJL apryer  ccurafips  okTAlpe  noalps  jexalps
0.0034%  00011% 00015% 0,0007% 0,0011% 0,0020% 0,0025% 0,0007%  0,0013% 00011% 0,0026%  00006%
0.0047%  0,0027% 0,0035% 0,0012% 0,0021% 00029% 0,003%% 0,0015%  0,0021% 00015% 0,0034%  0,0010%
0,0014% 00013% 00017% 0,0007% 0,0024% 0,0011% 0,0013% 0,0022%  0,0018% 0,0009% 0,0038% 0,0015%
0.0019%  00023% 0,0040% 0,0015% 0,0031% 00021% 0,0023% 0,0040%  0,0037% 0,0015% 0,0044%  0,0047%
00013%  00019% 0,0011% 0,0025% 0.0049% 0,0050% 0,0028% 0,0009%  0,0018% 0,0009% 0,0030% 0,0018%
0,0019%  0,0022% 00015% 0,0043% 00111% 0,0063% 0,0034% 0,0012%  0,0035% 0,0012% 0,0053%  0,0028%
0,0013%  00002% 0,0035% 0,0011% 0,0010% 0,0049% 0,0037% 0,0013%  0,0030% 0,0007% 0,0034% 0,0009%
0.0019%  00007% 0,0048% 0,0016% 0,0023% 00065% 0,0057% 0,0021%  0,0042% 0,0017% 0,0038% 0,0021%
00014%  00016% 0,0037% 0,0039% 0.0060% 0,0053% 0,0044% 0,0028%  0,0025% 0,0015% 0,0025%  0,0025%
0,0015%  0,0034% 0,0052% 0,0064% 0,0100% 00045% 0,0066% 0,0031%  0,0023% 0,0020% 0,0047% 0,0031%
0.0031%  0,0048% 0,0037% 0,0053% 0,0036% 00079% 0,0067% 0,0048%  0,0041% 0,0031% 0,0025% 0,0041%
0,0044%  00046% 0,0036% 0,0063% 0,0039% 0,0079% (,0087% 0,0049%  0,0074%  0,0044%  0,0031% 0,0050%%
0.0034%  00022% 0,0037% 0,0066% 0,0036% 00057% 0,0032% 0,0040%  0,0030% 0,0038% 0,0019% 0,0026%
0.0036%  00025% 0,0050% 0,0063% 0,0039% 00075% 0,0037% 0,0043%  0,0047% 0,0053% 0,0024%  0,0034%
0,0026%  00035% 0,0027% 0,0022% 0,0037% 0,0029% 0,0043% 0,0026%  0,0033%  0,0034% 0,0028%  0,0020%%
0,0035%  0,0049% 0,0035% D,0035% 0,0059% 0,0037% 0,0052% 0,0029%  0,0042%  0,0040% 0,0030%  0,0024%
0,0004%  0,0020% 0,0009% 0,0013% 0,0022% 00019% 0,0006% 0,0011%  0,0009% 0,0002% 0,0009% 0,0011%
0,0013% 0,0031% 0,0011% 00029% 0,0037% 00041% 0,0014% 0,0027%  0,0021%  0,0007% 0,0018%  0,0023%
0,0002%  0,0000% 0,0000% 0,0002% 0,0010% 0,0007% 0,0002% 0,0004%  0,0002% 0,0002%  0,0000% 0,0002%
0.0007%  0,0000% 0,0000% 0,0007% 0,0014% ©,0015% 0,0007% 0,0013%  0,0007% 0,0007% 0,0000% 0,0007%
0,0000%  0,0000% 0,0000% 0,0002% 0,0002% 0,0002% 0,0000% 0,0002%  0,0000% 0,0000% 0,0000% 0,0000%
0.0000%  0,0000% 00000% 0,0007% 0,0007% 0,0007% 0,0000% 0,0007%  0,0000% 0,0000% 0,0000% 0,0000%
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KoppekTuposka 0653aTeNbCTE OLEHUBACTCA TAKKE METOAOM IKCTIEPTHLIX OLIEHOK, PE3Y/ILTATOM KOTOPbIX
ABJISETCA BIUTIOUEHHE JAHHBIX 0 BYIyLUX pacxonoB B (PHHAHCOBLIA MaH.

15. YciaoBHBIE 00513aTENLCTRA

Cynebubre pasdupaTenscTea

Bpems OT BpeMEHH B XOJe TeKyIUeH JesTeNbHOCTH B CyJeOHBIe OpraHsl MOIYT NOCTYIIaTh
uck B orHowenuM I'pymmel. Hcexoms wu3 coOCTBEHHOH OLIEHKH, @ TaKXe Ha OCHOBE
pPEKOMEHaNMi BHYTPEHHHX NPO(ECcCHOHANBHLIX KOHCYNBTAHTOB, PYKOBOACTBO [ 'pymibl
CUMTAET, 4TO pa3BHPaTEILCTBA 10 HUM He NIPHBEAYT K CYIIECTBEHHbIM YOBITKaM /s ['pymiisL, o,
COOTBETCTBEHHO, He Cc(OOpPMHpOBANO pe3epB Ha I[OKPHITHE YOBITKOB 1O  JAHHBIM
pazCupareNLeTBaM B KOHCOMUINPOBAHHOM (PHHAHCOBOH OTYETHOCTH.

Hanorosble 0093aTe ILCTBR

Hanoropaa cucrema Poccutickoii Desiepallii IpoXoO/DKACT pa3BHBATLCA H XapaKTepH3yeTes
HaJMYMeM 4YacT0 H3MEHHIOUIMXCA HOPMATHBHBIX JIOKYMEHTOB, O(HIHMANBHBIX KOMMEHTApHEB
HOPMATHBHBIX JOKYMEHTOB H pelleHHl cyneOHbIX OpraHoB, JelCTBHC KOTOPBIX HHOIZA MOXET
HMeThb OOpaTHYI0 CHJIy H KOTOphIE CONEpXKaT INOpoif NpPOTHBOPEYHBHIE (POPMYIMPOBKH,
OTKpPBITHIE Ui PA3NHYHEIX HHTEPIIPETANUi CO CTOPOHBI HANOTOBBIX OPraHOB. IIpaBHIBHOCTH
pacueTa HaJIOTOB fBJItETCS [IPEIMETOM PACCMOTPEHHS H IETANBHEIX IPOBEPOK CO CTOPOHBI
OpraHoB, B IOJTHOMOYHS KOTOPBIX BXOZMT HAIOMEHHE CYLIECTBEHHBIX IWITpagoB, HEYCTOEK H
MPOLEHTOB.

Hanoroseifl rofl OCTAETCA OTKPHITBIM U IPOBEPOK CO CTOPOHBI HANIOTOBBIX OpPraHOB HA
MPOTSOKEHHH TPEeX MOCICAYIOMUX KaleHAapHEIX JIET I0Cie ero oKoHuanus, Tem HE MeHee, NIpH
OMpe/ie/IeHHbIX 0OCTOATENBCTBAX HAJNOTOBBIH I'OJi MOMXET OCTABATHLCA OTKPBITHIM B TeyeHHE
foee TMpPOJOIKUTENBHOrO IepHoma BpemeHH. HesasHHe coOBITHA, TNpPOH3CIUEAUINE B
Poccuiickoit denepanuy, CBUAETENLCTBYIOT O TOM, YTO HAJOFOBBIG OpraHbl 3aHHMAloT Oosee
YKECTKYIO NO3HIMIO IIPH HHTEPIIPETALHY M IPHMEHEHHH HAIOTOBOI0 3aKOHOAATENIECTHA,

Hauunas ¢ 1 susaps 2012r. B Poccum BeTynmin B JACHCTBHE HOBBIE IpaBHia
TpaHcdepTHOro HeHooOpazosanus. Hosble npasuia NpeaocTapisoT HAOTOBEIM OPraHaM NpaBo
BHECEHHHA KOPPEKTHPOBOK B CBS3H C TPaHCGhEPTHBIM LEeHOooOpa3oBalHEM M HAYMCICHHA
JIONIONHUTENBLHBIX HANOTOBEIX 00A3aTENILCTB B OTHOLNGHMH BCeX CHENOK, IIOJJIEXKallnux
HAJIOTOBOMY KOHTPOJIIQ, B CAYYAE OTKIIOHEHHS LEHBI CAENKH 0T PHIHOYHOH IIEHBI HITH JHaNna3oHa
noxonHoctd.  CormacHo  MOJOXKEHHAM  OpaBun  TpaHcepTHOro  LeHooOpa3oBaHHA
HAJIOTOMIATENbIIMK JOKEH TOCICIOBATENBHO IPHMEHAT 5 METOJIOR ONPEEICHHA PLIHOYHOM
CTOMMOCTH, IIpelycMOTpeHHBIX HamoroBemM KOJEKCOM.

Hanorossie 0643aTeNsCTBE, BOZHHKAOIINE B pe3ysbTaTe OllepallHil MEeXIy NpelnpHsTHAMH,
ONMpEAENAIOTCS Ha OCHOBE (DAKTHYECKMX IEH, MCIOAB30BABIIHXCA B TaKWX OlepalHax.
CyluecTByeT BepOATHOCTb TOTO, YTO IO MEpE JANBHEHIIErO pa3sBUTHA HHTEPIPETAUHH IIPABHI
TpanchepTHOro enoobpasoBanus B Poceuiickoii deaepaliui 1 BHECEHHA U3MEHEHHH B NIOAXO/,
MpUMEHSEMBIH HaoroBbMu opraHamu Poccuiickoit Pepmepanny, 3TH TpaHCQEPTHBIE LEHBI
MOTYT BBITE OCIIOPEHEl, YUUTERBAA TOT (aKT, YTO NpaBHiIa TpaHCHEPTHOro LeHooOpa30BaHHs B
Poccuitckoit Penepauuy CYLIECTBYIOT Ha IMPOTAXKEHHH KOPOTKOIrO IepHOoJa BpEMEHH,
[OCEACTBHA TaKMX CIIOPHBIX CHUTYalMil He MOTYT OBITh OLEHEHBI C JOCTATOYHOH CTEIIEHBIO
HaJeXKHOCTH. BMecte ¢ TeM, OHH MOTYT OBITh CYINECTBEHHBIMM JUIt (JMHAHCOBOTO IOJOXEHHI
H/HIH AesTeNbHOCTH [ pyHHBI B LEIOM.

Ha ocHoBauMM HMelomefics wH()OPMALHM pe3epB MO IOTEHUHAIbHO BO3MOXHEIC
HAJOroBLle 0043aTeNsCTBA NPH IOArOTOBKE JaHHOH KOHCOMHAMPOBAaHHOH (HMHAHCOBOMH
OTYETHOCTH HE€ CO3[aBalcs, OCKOJBKY, N0 MHEHMIO PYKOBOJACTBA, BO3MOMHOCTB OTTOKA
CPelCTE C LENBbIO YPEryaHpoBaHHs NOROOHBIX 0043aTeNsCTB  NpEACTABIAETCA KpadHe
HE3HAUHTEIBHOH.
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Hannble oOCTOATENBCTBA CO3/Al0T HAJOTOBBIE DHCKH B Poccuiickoit ®enepauum,
SHAYHTENHHO TPEBLINIAIONIME AHAIOTHYHBIE pPUCKM B Jpyrux crpanax. Ilo wmmenHio
PYKOBOJACTBA, HajoroBble ofs3aTeabcTBa OBUIH  IIOJHOCTHIO  OTPAXEHBI B JaHHOH
KOHCONMANPOBAHHON (UHAHCOBOH OTYETHOCTH, UCXOAA W3 HHTEPHpPCTAUHH DPYKOBOJCTBOM
ACHCTBYIOIIEr0 HAIOrOBOTO 3aKOHOJATENBCTBA Poccuiickoit  (denepanuy, o UIUATEHBIX
KOMMEHTApHEB HOPMATHBHEIX JOKYMEHTOB H pelieHuii cynebusrx opranos. OfHaKo, IpUHAMAas
BO BHHMaHHE TOT (PAKT, YTO HHTEPNPETAHHH HAJOTOBOrO 3aKOHOMATENbCTBA pPasIH4HBIMH
peryJIMpYIOII¥MH OpraHaMH MOTYT OTJIHYAThCA OT MHEHHS PYKOBOJACTBA, B Cly4ae NPHMCHEHHA
IPHHYIUTENBHEIX Mep BO3AEHCTBMS CO CTOPOHBI PEry;IMPYIOIIMX OPTaHOB UX BIIMAHHE HA
(hHHAHCOBOE NONONeHHE [ PYIIIbI MOKET OBITH CYIIECTBEHHBIM.

16. Onepanny co cBA3AHHBIMH CTOPOHAMH

Jl71a meneli cCOCTaBAEHHS NAHHOM KOHCOMHIMPOBAHHOH (PHHANCOBOH OTYETHOCTH CTOPOHBI
CUMTAIOTCS CBA3AHHBIMH, €C/IH OJIHA M3 HHX MMEET BO3MOKHOCTE KOHTPOJUPOBATE APYTYIO HIH
MOJKET OKAa3bIBaTh CYIIGCTBEHHOC BIHSHHE NIPH HMPHHATHH ApYroH CTOPOHOH (PMHAHCOBBIX H
OTIepallMOHHBIX petirenuif. IIpy pacCMOTPEHHH B3aHMOOTHOIICHHH CO BCEMH CBA32HHBIMA
CTOpOHAMH IIPUHHMAETCS BO BHHMaHHE S3KOHOMHYECKOE CONEPKAHHE TAKUX B3aHMOOTHOILUEHHH,
a He TOJNBKO HX IopHAHYecKas (opma.

I"pynna BhIZEIMET CACSAYIOIHC KATETOPHH CBA3AHHBIX CTOPOH:

& JOYCpHHE KOMIIaHMH.

Hanmenosanue xoMnanuy  QcHosanue, 8 cuay xoroporo cropoua  Jons yaacrus  Jona  ywactua  HITD
OpH3HASTCA CRAZANHOH CBA3AHHOH CTOPOHHE  «ATOMTapanT» B
B YCTABHOM KalMTane YCTaBHOM KaMHTane

HII® «AromrapanTy», coasanHOi cTOPOHEL, %
%

1 AQ HI® «Arombonn» Sonserea  adpUAHPOBIHHLIM  JIHLIOM, 0 0
KOTOPOE TPHHALNCKUT K TRYINC JHIL
Kk koropolt  npuwammexur  HII®

«ATOMrapair»
2 000 «Kommac-  Asnsercs afpHAHPOBAHHENM 0 99,99937504
YnpasacHHE» AHIOM, KOTOPOC MNPHHAIEKHT K
rpynne Mt K KOTOpOH

npuuaniexut HIID «ATtoMrapants

e yupenutenu PoHpa:

Haumetiopaune komnansy  OcHosaiue, B cuny koToporo cropona  Joas yuactHa  Jona yuactus HIID
HpHIHACTCS CBATAHBOH cBA3aHHOil CTOPOHBI  «ATOMTApAHTY B
B YCTABHOM KalHTANE  YCTaBHOM xanurane

HIMd ¢AtoMrapants,  ceazannoil cropoHsl, Y%
Yo

1 0AO “Konuepy  Yupeautess 49,92141454 0
Pocsneproarons»

2 0OAQ  «Dncpreruyeckas  YupeauTens 0,491202873 0
pycekas komnauaa (OAO
«IPKO»)

3 Poccnickufi YypeauTens 0,000359066 0
npodecCHOHANLHBIN  COI03
paboTHIKOB ATOMHOH
3ICPreTHRH H
NPOMLILIICHAOCTH
(PITPADIT)

9 000 'MIEHCHOHHBIE VYupenutenn 31,6225711 ¢
TEXHOJIOIMH"

10 AO Yuypeaurens 7,181328546 o
"ATOM3HEPTQIIPOM”

e xmouesol ynpasnenueckuit nepconan — IIpesunent Ponpa, 3amecTHTenk lIpesunenta
®onna 1 wiensl CoBera QoHaa;
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e IIpOYHE CBS3AHHBIE CTOPOHBI - KOMIIAHHM, B KOTOPBLIX KIIOHEBOK YOpaBJIeHUECKHIH
nepconan I pyniEl ySacTByeT B ONEPALMOHHON ¥ (PHHAHCOBOH AEATEILHOCTH.

Ne | [lonnoe (pupmentioe naimeHosanue | Mecto Ocuopande {ocuosanud), 8 | Hara HacTYICeHHs
n/n | (HaRMCHODaHHE ]IS HCKOMMEPHCCKOH | HAXOHIACHHA CHIY KoTopore (KOTophIx) | ocHomanma (ocuoBannit)
opranuMIaumH) KM QaMHITHA, HMA, OTUESCTBO | IOPHANMECKOTD | MU0 TIPHHAETCH
{ecan umeetca) addunuposaHHOTe THUA anla i | addunuposannoiv
MECTO
HHTEALCTRA
(GH3HYecKoro
axua
{(yxa3siBacTCA
TOBKO
€ cornacHs
(u3uueckoro
nuua)
1 2 3 4 5
1. Tepentsera TaTbana AHATONLCBHA Poccuitckan Jluiio ABRACTCA UNCHOM 12.02.2015
Denepanms Cosera donaa
2 Bannuxun Anexcasap I'coprucsry Poccuitckan Jluto anascTCa WICHOM 12.02.2015
Denepaiys Copera Ponna,
3. | Txebyuasa IxynmGepy JlconTosuu Poccpiickas JTuito 8BRAETCH HIIEHOM 12.02.2015
Deyepauns Cosera ©ouna.
4. | Haumnosa Hpuna Hropcaua Poccuiickas Jluno apnseTcs UICHOM 31.05.2016
Gepepanus Cosera Ponna.
5. Kon fxon Skopaesny Poccuitckan JIH10 ABAAETCA WICHOM 12.02.2015
Depcpauns Cosera Qonaa.
6. Monos Anapeti BranaMupossy Poccuitckan Jhuno sBaseTcs WICHOM 12.02.2015
G$enepauus Cosera ©ouaa.
7. Maitopen Makcum AHApeeni« Poccuiickas JIHLO #BAAETCA WICHOM 12.02.2015
Genepauns Cosera Ponpa.
8 Xanuxos Punar Hlasxarosuy Poccuiickast JIHuo seaseTca WicHoM 12.02.2015
Geacpauns Copera Donnd.
9. Tonzapos Astexceli Banepoesiy Poccuifckas JInio #BRAETCH YNEHOM 12.02.2015
Qenepanus Cosegra Qonaa.
10. | 3adiuesa Haranss Huxonaceira Poccuiickan JIuie Aensercs YICHOM 12.02.2015
Mdenepanns Cosera DoHAa.
11. | Ulaspunza Wpuua Braaumupossa Poccuitckan JInuo seasercd uacHoM 28.12.2016
Geacpanmn KOJUTCTHANBIOTO
HCTIONHATEARHOTO Opraya
12, | Kuracs Buxrop Bauecnasosuy 1. JIuno #BASETCH HACHOM 12.02.2015
Poccuiickan Cosera Qona.
Pbegepauns 2. JIuno sBnseTcs
CHNHOJIMYHBIM 12.02.2015
HCTTOJUHTEIBHEIM
OpTanoM.
3. JIxuo ABASETCS YiEIHOM
KONACrHANLHOTO 28.12.2016
HCIIOJIHATEBHOTO Oprana
4. JIuno oTHOCHTCA K
I'PYIINE MM, K KOTOPOH
NIPMHALICKUT GOHA
12.02.2015
13. | Bepeanna Enena lennanvenna Poccuiickas JIuLo sBAfeTC YACHOM 28.12.2016
Denepauus KOJUEMHAJIBHOTO
HCROJHHTENLHOPO Oprana
t4. | Bobrora Mapus Hropesna Poccniickas JIHLUO SBARETCA UNCHOM 28.12.2016
epepauys KOJINETHANLHOTO
HCTIOJIHHTENBHOID Oprada
15, | IOaxuy Anekceit BranumuposHt Poccuitckan JInuo RBAACTCA YIEHOM 28.12.2016
Genepauis KOJICTHANBHOIO
HCIIOJHUTENBHOID Oprana
16. | Akiumonepioc 0OLICCTRO r. Mocksa JInio oTHOCHTCA K TIpynne 21.07.2015
HerocynaperseHubli NeHCHORHEN (houx JIHLL, K KOTOpOH
«AToMpOHIN NPHHAMIEKHT hoiin
17. | OB6wecTrO ¢ OrpaHHyeHHOM r. Mocksa 1. Jluno, s xotopoM Poun 16.10.2015

OTRCTCTREHHOCTEHI0 «oMNac-YnpasacHuen

HMmeer npaBo
pacnopmxarkcs fonee ueMm
20 % ofero KOMIH4CCTRa
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roJocos,  NMPHXOAALMXCA
HA FOAOCYIOINHE AKLHH

2, JlHue OTHOCHTEA K 16.10.2015
rpynne auu, K KOTOROH
NPHHALICHKHT GO

B tewenue 2017 r. r. I'pynma BeinnaTena clAelyrOliHe BO3HATPAXICHHS OCHOBHOMY
YIIPaBIeHYECKOMY IIEPCOHANTY B COBOKYIHOCTH M M0 K&XIOMY H3 CJICIYIOUIMX BHIOB BBINIAT

(TrIC. DPY6.):

HanmeHnosanie 20171,
KpaTkocpoiuHsle BOZHATPACIEHHA - CyMMBL, MOANEKaUHE BLITITATE B
TeueHHEe OTHETHOTO NepHoia # 12 MecAues nocne oT4eTHOH AaTh! 25131

(orutata Tpyaa 3a OTYETHBIHR MEepHOj, HAMHCIEHHBIS HA HEe HANOrH H
uHble ofg3aTenbHble NAATEXH B COOTBETCTBYIOWME OIO/DKETH H
BHeGIOKETHEIE DOH/IbI, EXEroIHLIH OIUTauHBaeMslil OTITyCK 3a paboTy
B OTYETHOM MEPHOME, OIIaTa OpraHu3aliell acueHHd i T.0. MIATEXH B
NoL3Y OCHOBHOTO YIPABNEHYECKOTO NEpCoHana)

JlonrocpouHsie BO3HArpaKAEHHA, B TOM YHCE:
BO3HATPAXKIEHUA 110 OKOHYAHHH TPYJ0BOH NEATEBHOCTH -
ApyTHe AONrocpOYHble BOIHATPaKAeHHA PaboTHHKAM

Brixoausie nocobus

KomneHscanoHRbIe BREIATSE AONEBRIMH HHCTPYMEHTAMH -

Hroro: 25131
Hanmedosanne 2016

KpaTkocpouHble BOZHArPOKSHHA - CYMMbL, NOJNEKALIHE BLIMNATE B

TEUYEHHE OTYETHOrO MepHoaa H 12 MecAleB nochke OTYETHOH jarsl 37438

(onnara Tpyna 3a OTYETHRIH MepHOJ, HAMMCIIEHHBIE HA HEe HANOTH H
HHble 0PA2aTENBHEIE IUIATEXH E COOTBETCTRYIOIIHE OIOMKETHl M
BHEOWKETHEIE DOH/ILI, EXKETOAHRIIT OIUIaYHBasMblil OTITYCK 32 paboTy
B OTHETHOM MepHOJeE, ONJIaTa OpraHH3aunell neueHHs H T.0. IATEXH B
N0AL3Y OCHOBHOTO YIPABIEHIECKOTO NepcoHana)

JlonrocpoyHsie BOIHAIPRAACHHS, B TOM UHCTIE:
BO3HAPAKACHHA N0 OKOHHAHHH TPYA0BOH IEATENbHOCTH -
APYTHe JONrOCpOYHbLIE BOIHAPAXKAEHIA paloTHHKAM

Brixoausie nocobua

KoMnencalHOHHbIE BBITLIATH JOJICBEIMH HHCTPYMEHTAMH -

Hroro: 37 438

17. CnpasepiuBasi CTOHMOCTE (BHHAHCOBBIX HHCTPYMEHTOB

OLeHKa CTpaBeUIMBO CTOMMOCTH HalpaslieHa Ha OIpeeNeBHe LEHBI, koTopas Obuia Gkl
ToNyyeHa NPM NpOAAXKe aKTHBA WIH YIJIauyeHa NpH Mepefade o6sA3aTeNbeTBa B YCIOBHAX
OOLIYHOM CHENKHE MEX/Iy YUaCTHHKaMHM DBIHKA Ha JaTy OLEHKH.

Tem He menee, YUYHTBIBAA HEOIIPCACNCHHOCTE H HCIOJB30BaHHE CY6’[>€KTHBHI>IX CY}K,[lCHI/Iﬁ
chnpase/iiMBad CTOHMOCTE HE JODKHA HHTEPNPETHPOBATECH K&K pean3dyeMas B paMkax
HeMeaJieHHo | NpoRaKH aKTHBOB HIIH II€pEHaic 0053aTENIBCTB.

CripapeqmBass  CTOMMOCTb (MHAHCOBBIX aKTHBOB H  (DMHRHCOBBIX  00A3aTelBCTB,
o6pallaloHXCs Ha AKTHBHOM PBIHKE, OCHOBBIBAETCS Ha PHIHOYHBIX KOTHPOBKAX HITH JHIEPCKHX
menax. [pymma omnpejendeT CNpaBeUIHBYIO CTOMMOCTH BCEX TPOYHX  (PHHAHCOBBIX
HHCTPYMEHTOB I PYTIIBI ¢ MCTIOIB30BAHHEM TIPOYMX METONOB OLEHKH.
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Hepapxiin olleHOK cIpaBeVINBOi CTOHMOCTH

['pynmna OLEHHBAET CHPABEHNMBYIO CTOMMOCTL C HCTIONB30BAHHEM CIEAYIOUICH HEpApXHH
OLIEHOK CIIPaBETHBOH CTOMMOCTH, YUHTHIBAIOMEH CYIHECTBEHHOCTE NAHHBIX, HCHOMB3YEMBIX
npd (OPMUPOBAHKHK YKa3aHHBIX OLEHOK.

e VYpopeHs l: KOTMPOBKH Ha @KTHBHOM PEIHKE (HECKODDEKTHPOBAHHBIE) B OTHOLICHHH
HIEHTHYHEIX (JMHAHCOBBIX HHCTPYMEHTOB.

e VpoBeHpb 2: JaHHbIE, OTIHYHBIC OT KOTHPOBOK, OTHOCAIOMXCS K YPOBHIO 1, XOCTyNHbIE
HEIIOCPENCTBEHHO (TO €cTh KOTHPOBKM) JHGO OIOCPEOBaHHO (TO €CTh JaHHBIC,
MpOM3BOAHBIE OT KOTHPOBOK). JlamHas KaTeropus BKAIOYACT HHCTPYMEHTEL
OLIEHHBAEMBIE ¢ HCIIONB30BAHWEM: DBIHOYHBIX KOTMPOBOK HA AKTHBHBEIX DPBIHKaX LA
CXO)KUX MHCTPYMEHTOB, PHIHOYHEIX KOTHPOBOK UL CXOXHX HHCTPYMEHTOB Ha DBIHKAX,
HE DACCMATPHBAEMBIX B KaueCTBE AKTMBHBIX, WJIM IIPOYHX METOJ0B OLEHKH, BCE
MICTIONB3yEMBIE JAHHEIE KOTOPBIX HEIOCPEACTBEHHO HIIH ONIOCPEIOBAHHO OCHOBBIBAIOTCA
Ha 00IIEAOCTYMHBIX Ha PRIHKE HCXOAHBIX JAHHBIX,

» YpoBeHb 3: nanHble, KOTOPBIE HE SBJIAIOTCA NOCTYIHBIMA. J[aHHAS KaTETOPUA BKJIHOUAET
HHCTPYMEHTBI, OIEHMBAEMBIE C HCIIOJIS30BaHHEM HH(OPMAlHH, He OCHOBAHHOH Ha
OBLIENOCTYNHEIX HA PBIHKE HCXOHBIX HAHHBIX, IPH TOM HTO TaKHe He OOLIENOCTYIHBIE
Ha PBIHKE JaHHBIE OKA3BIBAIOT CYLIECTBEHHOE BIMAHHE HA OLEHKY HHCTpYMeHTa. JlaHHaA
KATETOPHs BK/IIOYAET MHCTPYMEHTHI, ONEHHBAEMLIE HA OCHOBAHMH KOTHPOBOK JUIA
CXOKHX HMHCTPYMEHTOB, B OTHOLIGHMH KOTOpBIX TpeQyercd HCIOAB30BaHHE
CYILIECTBEHHBIX KOPPEKTHPOBOK, HE OCHOBAHHLIX Ha OOINENOCTYNHBIX Ha PRIHKE JaHHBIX,
HUIH CYXKICHUI 713 OTPOKEHUSA PasHHIIEI MEXTY HHCTPYMEHTaMH.

B Ttabnuumax janee NpuBEAeH aHaNU3 (HHAHCOBBHIX HHCTPYMEHTOB, OTPaXKAEMBIX M0
CIIPaBe/IMBOI CTOMMOCTH HO COCTOSHHIO Ha 31 aekabps 2017 r., B paspese ypoBHeH HepapXHH
CHpaBe/IMBOH CTOMMOCTH.

Tei¢, pybaei ¥Yposeus 1 Yposeus 2 Yposei 3 Beero

DHNAHCOBBIC AKTHBEL

GHHAUCOBLIC HHCTPYMEHTEI, OIICHHBACMEIC

110 CAPABEATHBON CTOHMOCTH, HIMEHCHHA 10229 504 470 529
KOTOPOil OTPAKAIOTCA B COCTABE NPHOBUTH
uny yoniTka:

Hroro giHaHcoBLIX AKTHBOB,
0TpaKaeMbIX IO CRPABLEANHBOI 10 229 504 470 529 - 10 700 033

CTOHMOCTH

- 10 700 033

1o coctToanuio Ha 31 sexabps 2016 r., B paspese ypoBHeH HepapXxHH CrpaBeUTHBOH CTOMMOCTH.

TiiC, pybaeii Ypoepeus 1 ¥Ypopens 2 Ypopens 3 Beero

DUHAHCOBBIE AKTHEDL

(DHHAHCOBLIE HICTPYMCITS], OLEHHBACMAIS

O CITPABRE/UTHEOI CTOHMOCTH, H3MCHCHHA

KOTOpOHl OTP@%AlOTCA B COCTARE NPHOLLIK 6809405 148 596 i 7281803
Y yOuITKa:

Hroro ginancoBuiX aKTHBOB,
OTPAKAEMBIX MO CAPaBeANHBOii 6 809 405 148 596 - 7 281 803

CTOHMOCTH

Vreepxkaeno 25.04.2018 r.

['naBHbIH# Oyxrantep

”

IIpesuneHT ..
e

pye—=—

7 #_ _E.T.Bepesnna

5
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