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Ipasina onpegencinsg
TeKyleH CTONMOCTH aKTHaOB |
CTOMMOGTH YHUTBIX 3KTHBOB, COCTABNAOWHX NEHCHOHHBIC PE3epBLL,

W COBOKYMHOH CTOMMOCTH NEHCHOHHBIX pelepson

(pemakuns Nel)

AO HIT® «ATtomrapant»
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HacTosiuge Tpasina COCTABIEHb! B COOTBETCTBIM ¢ YkazauueM badka Poccun ot 31.10.2018 Ne 4954-Y «O
NopAanKe pacueTa TeKyLueii CTOMMOCTH AKTHBOB H CTOMMOCTH UHCTBIX aKTHBOB, COCTABJANMNIHX ITIEHCHOHHBIC
HAKOINIEHHMs], NOPAIKE M CPOKaX pacuyeTa CTOHMOCTH AKTHBOB, COCTABAAICINHX NEHCHOHHLIE Pe3epBbl, H
COBOKYNHOH CTOHMOCTHM NEHCHOHHBIX pe3epROB HErOCYNApCTBCHHOIO NEHCHOHHoro <osvaa» (panee -
Ykasanue).

Hacroswue Ipapuna onpenendioT NOpAHOK pacyera {(Hajlee COBMECTHO nMOO KawIplii B OTHENLHOCTH -
Mokazateny) Tekywied CTOMMOCTH aKTHBOB, M CTOMMOCTH YHCTHIX AaKTHBOB, BENMYIHb! 00A3aTENbLCTE,
COCTABASIOLIMN CPEACTBA TNEHCHOHHBIX pesepeos HITM, B TOM ucie HAXORAIMXCA 8 JIOBEPHTEIBHOM
yOpapAcHHH TIO KamAOMY AOTOBOpY HOBEPHTERLHOTO YNPABJACHHA CPEACTBAMH NEHCHOHHLIX PE3CpBOB, H
COBOKYIHO# CTOMMOCTH neHcHOoHHBIX pesepsos AO HIT® «AtomrapanT» (nanee — Dorm).

B racToAumx [Ipasiiax He OTpasKaroTCA MOJA0KEHHA, KOTOPBIE OJHOIHAYHO NMPeLyCMOTPERBI B Y Ka3aHHH.
¢0Hﬂ, YOPARAKIOIIHE KOMAOAHHH, JAKAI0UHBUIING JOTOBORLI JOBEPDUTERBHOIO YNPaBiIeHHA C (DDHD,OM,
PAacCHHTBIBAIOT TEKYILYIO CTOMMOCTE M CTOMMOCTE UHCTBIX aKTHBOB, B KOTOpbie pa3MelleHbl CpefcTsa
[EHCHOHHBIX PE3EPBOB, B COOTBETCTBHMH C YKazaHHEM, YIETHOMH nonutHkoi PoHga, HactoawuMH [Ipapunamn,
PernamenTOM CcNeUHanM3NPOBAHHOFO HAEMO3HTAPHA HHBECTHHHOHHBIX (JOHLOB, NASBBIX HHBECTHIHOHHBIX
(hOHOCE H HErocyAapCcTBEHHbIX NEHCHOHHEIX (hoHIOB (fanee — PernaMeHr).

Pacuet [okasaTteneii, mpeAycMOTPEHHBIX YKa3aHHEM, OCYILIECTBNAETCA B NOPALKE H CPOKY, YCTAHOBIEHHbIE
Pernamentom. B cayvae ccn YKazaHHeM nNpeaycMOTpeHsl Donee paHHHE CPOKH OCYWIECTBIEHMS pacuéra
INoxkasarenei B cpapueHitl ¢ PernaMeHTOM, HECNONB3YIOTCA CPOKH, YCTAHOBAGHHEIE YKA3aHHEM,
Yperynuposanue pasHornacHii mexay @®onposm, ynpasnsiomell KomnaHueil # CMenHanH3HPOBaHHBIM
Aeno3UTapHeM NpH paceéTe CTOHMOCTH YHCTHIX AKTHBOB [POHM3BOMMYCH B NOPAJKE, YCTAHOBICHHOM
PernamenTom.

Pacuer ¢cTOHMOCTH YHCTHIX aKTHBOB NPOH3BOAUTCS Ha Kaxm Al paboumit AeHbL W Ha nociedHUA KaneH apHeLi
JIeHb MECALA, €CNTH OH NPHXOIHNTCA Ha HepaboHuMil AeHs.

Pacuer TTokasaTenel npoOH3BOAMTCA MO COCTORHHIO Ha 23:;59:59 MocKoBCKOTO BpeMeHH JAThl, 32 KOTOPYIO
paccuuteiBatores Iokasareny.

CToHMOCTE @KTHEOB M 00A3aTeabCTB, BHIpaXKEHHAd B MHOCTPAHHOl BANIOTE, MOMNEKHT NepecueTy B pyGiu
N0 oHUMANLHOMY KypCy, ycTanornenHoMY bankom Pocciit Ha paty pacuera [Toxazatenefi.

B cnyuae ecnn Bankom Poccin He yCTaHOBIEH KYPC WHOCTPAHHO BAIIOTEL, B KOTOpPOH BeIpaMeHa CTOMMOCTb
axTHBOB (00A3aTeNbCTB), K pyOmio, TC HCMONB3YETCH COOTHOLWEHHE MEXKILY KypCOM HHOCTPaHHON BamoOTH H
pyOneM, onpenensemMoe Ha OCHOBE Kypca 3THX BAMIOT MO OTHOUIEHHIO K aMepHkaHcxkomy fosmapy (USD)

(kpocc-Kypc MHOCTPaHHOI BAOTI, oNpeleseH ol yepes aMepikanckuil nonnap (USD)).

2. KpuTtepnn npnizHanus aKkTHBoB H 006s13aTeNnsCTB.

[Ipu3HaHKe aKTHBOB M 06A3ATENLCTB (B HacTH 0043aTeNbCTS, IPEAYCMOTPEHRBIX YKa3aHHEM) NPOH3BOAUTCA B
NOpRAKe, YCTAHOBJAGHHOM yueTHON noauthkoll ooz, ¢ yueroM ocobeHHOCTEH, NpeNyCMOTPEHHBIX
HacToAawmMH [lpaBiiaMM, uTO B CORBOKYNHOCTH COOTBETCTBYET KpPHTEpHAM IPH3HAHHA aKTHBOR W
o0f3aTenLCTR, NpeAycMoTpedHblX OTPacNeBbIMH  CTAHAapTaMi OyXranTepckOro YyuHeTa HEeKpeaHTHBIX
(pHHAHCOBLIX opraHuzauuii (nanee — OCBY HKOQ) u MexayHapooHsIMM CTaHAapTaMH  (HHaHCOBOI
OTHETHOCTH, BBEIEHHBIMKH B OeHCTBHE HA TeppHTopHi Poceniickoit ®epepaunn (zanee — MCOQ). Kputepun

NPU3HAHUA OTOENLHBIX aKTHBOB H 0023aTEILCTR YCTARHORAEHS! B TTpuacxenn Nel k RacTosmum [TpaBunaM.



2.2

[¥5)

3.2

3.3

34.

3.5.

CTouMOCTh LEHHBIX Oymar, nomydenHslx no | uacrn caenkn PEIIO, ne Bxmouaetca B pacyer CUA,
CrouMoOCTh UeHHbIX Oymar, nepenawnsix mo | uwacrd cpenku PEINO Ges npexpauenms npusHaHwui,
BKIOMaeTcA B pacueT CUA.
B pacuer CYA srimiouaeTcH;
e B cocTabe axTHBOB (#ebMTOpcKkol 3aJoMmeHHOCTH) - CTOMMOCTE OEHEXKHBIX CPENCTs,
npeaocTaBneHHbix o 1 yacri caenki PEITO,
® B COCTABE KPEIMTOPCKOH 3aJ0MKEHHOCTH - CTOMMOCTh JAEHEXHBIX CPEACTB, MOAYHEeHHBIX Mo | 4acTH

cnenxku PEITO.

K} MeTtonabt onpeacaeHHA CTOHMOCTH aKTHBOB.

[Ipu mepeoHavuanbHOM NpPH3HAHMM AKTHBLL OLEHMBAIOTCA [0 cHpaselnHBoil cToumocTH. Crnpasernuroil
CTOMMOCTBIO AKTHEA NpH NEpPBOHAYANBHOM NPH3HAHHYM, KAk NPAaBHIO, ABMAETCA CTOMMOCThH NpHOOpeTeHMA
aKTHBa (cnpaaenmmaﬂ CTOHMOCTbL TIEPEAAHHOIO BO3MENICHHA, CYMMAa DA3ZMEUWEHHBIX ACHEHHLIX CPEACTB,
CKOPPEKTUPOBaHHAsA B Cilydanx, npenycmorpertsix OCBY HOO).

Ecnu croumocTs NpHOOPEeTEHHs axTHBa He MOXeT ObITe NPU3HAHA CNPaBelUIHBOH CTOMMOCTBIO LEHHO
GyMﬂFH, TO cnipaBeyiiBas CTOHMOCTE Takoit ueHHON ﬁyMaFH onpeaendaeTca B COOTBETCTBHH C n3.3.

[locne nepsBoHauaNsHOrO TNPH3HAHMA H [0 [peKpamleHHd TpH3HAHHA AaKTHBRI OLIEHHBAOTCE 1O
AMOPTH3HPOBaHHOI cTOHMocTH THG0 MO crpapea HEeH CTOMMOCTH B 3aBHCHMOCTH OT MX KnaccHdHKaunm.
Knaccuduxaiuna aKkTHBOBR OCYIUECTBISETCA B NOpHAKe, NPelyCMOTPEHHOM ydeTHoil nonuTukoi (oHpma B
cooteTcTBuH ¢ OCBY H®PO u MexnoynaponHem crannaptoMm <¢uHaHcopoii ortueTHocTH (IAS) 39
"(PHHAHCOBbIE HHCTPYMEHTBI: NIPH3HAHNE H OLEHKA".

Pacyer cripaBeuiiBofi CTOMMOCTH aKTHBOB (BenHiuH 00AZaTENbCTB) OCYILECTBIAETCA HA ocHoBaHMH MCPO
(IFRS) 13 "Oueuxa cnpapeLiiuROI cTouMocTH".

MetToas! pacuéra cnpapeANHBOll CTOMMOCTH aKTHBOB H BeIHUHMH 0043aTenbCTB, B TOM 4YHCIE OMHCAHHE
MCTOUHHKOB JAHHBIX JULA pacyéTa CTOMMOCTH AKTHBOB (BelMu4uHBl 0OA3ATENLCTB), MOpAIKa HX Beifopa,
fOpAAKA NPH3HAHKUS PHIHKOB AKTMBOB M 00A3ATENbCTB AKTHBHBIMM, KPHTEpHH BhGopa cnocobos M Moneneil
QLEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHIAOB 4dKTHBOB H 06?!3B.T6IILCTB, YPOBHH OIPEACNACMbBIX HEH
npusesenst B [punoxernn Ne2 k Hacrosnm [Tpasunam.

Ipn omnpefeneHHH crpaBellHBOI CTOHMOCTH aKTHBOB (BeNMYMHBI 00A3aTENLCTB) B OTCYTCTBHE HCXOMHBIX
AaHHBIX MNEPBOTO YPOBHA HAa JATY pPacueTa CrpaBeJUTHBON CTOMMOCTH NPHMEHMIOTCA HCXOOHBIE AaHHbBIE
BTOPOTC M TPETBETO YPOBHA, MpenycMoTpeHHble [IpinosxeHnem No2, Ha gary pacdeTa cnpaBefnHBOi
CTOHMOCTH HE3aBHCHMO OT BEJMUHHBLI HM3IMEHEHHA HCXOAHBIX NAHHBIX O CPABHEHMIO C NpeldbLOYLIHM
pacueToM cnpaeeIMBOii CTOHMOCTH.

Pacuer crouMocTH axkTHBOB {BefHYMH o0A3aTeNhCTB), 33 MCKIIOYEHHEM OLEHHBAEMBIX IO CHPaBERTHMBOH
CTOMMOCTH, OCYLUECTBIASTCA HA OCHOBAHHU MexayHapoaHoro craHzapra ¢HnaHcoBoii oTyerHocTH (IAS) 39
"(DHHAHCOBBIE HHCTPYMEHTBI: MPH3HAHHE H QLEHKA",

Metonas! yueTa H onpeleneHHs CTOUMOCTH akTHBOB (00£3aTeNbCTE), IOMHMO OLEHHBAEMBIX 110 CrpaBelLlIHBOH
CTOHMOCTH, YCTAHOBJIEHB! YUETHOH NOMMTHKOH (POHOA, MOIXOAB! K ONPEASAECHHIO CTOMMOCTH OTHENIBHBIX
BIAOB aKTHBOB {(00A3aTenscTB) npueeaeHs! B ITpunoxennn Ne3_k nactoswemy INopsaky.

Criocob yuera BroxeHull B akuuu (an) ZOYEPHHUN AKUMOHEPHBIX O0MWECTs | s BiokeHKH B akuuy (nau)

ACCOLHPOBAHHBIX AKLUMOHEPHBIX OOLLECTB (NaeBblX MHBECTHLIMOHHBIX (PGHAOB) YCTAHABIHBAETCA B YHETHOH
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nonutke BoHAa B COOTBETCTBHM C© MeIyHapoaHbM cTaHAapToM (mnancosoil otyetHocTH (IAS) 27
"OrnensHan $hHHAHCOBAA OTUETHOCTL".

CrouMmocTh akuMW  (Maes) JAQUEPHHMX MM GCCOLMMPOBAHHBIX  aKkUMOHEpHBIX obmecTts  (maeBbIX
WHBECTHUHOHHLIX (POHAOB) onpeieseTcs B 3aBHCHMOCTH OT criocofa yueTa BIOXKeHHMIT B TakHe akuuH (nan),

YCTaHQBIEHHOTO Y4ETHOH nonuTixoii donaa.

4, l'EpltmeueHne OTYETOB OLUEHIUHKE ANA onpescncHun cnpaae,ummoﬁ CTOHMOCTIH,

CTOUMOCTb aKTHBA OMNpefenscTcd Ha OCHOBAHMM OTYETA OLEHLIMKA NPH OAHOBPEMEHHOM CODIONEHHH
CHeytoLIHX YCTOBHI:

#  OUEHIIHK COOTBETCTBYET TpeOOoBaHUAM YKazaHus;

* B OTYETE OULEHINMKA NPEIYCMOTPEHO, YTO OH COCTABACH 1 ONPEAGNACHHUA  CHPABeaINBOH
CTOMMOCTH aKTMBA C B COOTBETCTEBHMH ¢ MEXAYHAPOAHLIM CTAaHAAPTOM (DHHAHCOROH OTUETHOCTH
(IFRS) 13 «Ouenka crnpaBeLnHBoil CTOMMOCTHR, BBEAEHHBIM B OSHCTBHE HA TEpPHTOPHHN Poccuickod
Qenepaliiy,

* {3 OTYETA OLSHUINKA MOMHO YETKO ONPEASNHTh CTOHMOCTL o6bekTa Oe3 yuyera Hajloros, KOTOpBIE
YILIAYHBalOTCA B COOTBETCTBMH C 3akoHolaTenscTBoM Pocclfickol Qenepalyy MIH MHOCTPAHHOIO
rocyfapcTBa npu NpHoGpeTeHHY N peanu3alMi YKa3aHHBIX aKTHBOB;

®  JaTa OLEHKH CTOMMOCTH HOJKHA ObITE He paHee WIECTH MeCHALEB A0 [IATH, TIO0 COCTOAHHIO Ha
KOTOPYIO PAaCCYHTHIBACTCHA CTOHMOCTE YHCTRIX aKTHROB.

Hcnonksosanne omiera Oueniiika o0f3aTennHO NPH onpefefeHtH CIpaBeTHBOH CTOMMOCTH HEJIBHKUMOro
HMYLLECTBE, @ TAKHE NOIYCKAETCA 1TPH ONPEACAEHHH CIPABEIUTHBOR CTOMMOCTH LUEHHBIX Gymar, ReGHTOopCKoit
JaN0MKECHHOCTH, HHbIX AKTHBOB, B TOM YHCIE B CIY4YasX, KOTJAa CPaBe/THBYIO CTOMMOCTE HEBOZMOXHO
JIOCTOBEPHO ONpEASAMT: N0 METOAMKAM, H3JIOKEHHBIM B HacTosmux llpaemnax, npH  oTCyTCTBHH
HaOM0AaeMBIX JAaHHEIX, OSKCMEPTHBIX NPOTHO3I0OB M N0 HHBIM MpHudHaM. OnpefeneHue CnpaBeAnnBofl
CTOMMOCTH Ha OCHOBAHHH OTHETA OUEHLIHMKA HMEET NPHOPHTET NEPEN HHBLIMH CIoco0aMi OLEHOK BTOPOTO H
TPETLETO YPOBHI.

Jns OueHKH MAEHTHUHLIX AKTMROB MOXET HCMONLIORATRCA OMH OTYET OUeHHiHka DOHIOM H BCEMHU

YApaBpnAUIHMH KOMIEAHHAMY, 3aRTOYHBLIHMH J0I080Db! ZOBEPHTEABHOIO YIIPABIEHHA C donpom,

5. 3akmodnTenbHBIE MOMOKEHHT

Hacroswue [Ipastina npumensiores ¢ 01,01.2019 1,

Hsmenenwn 1 mononHenus B Hactosue llpaBuna BerynaloT B cuily © aarel, onpefenéHuof MoHaoM H
ykasaHHoit B IlpaBunax (HIMEHEHMAX M JIOTONHEHHAX K HHM). YKa3aHHas Hara He Mower BbiTe panee 5
pabounx pgueli ¢ jatel nyGamkauuu u3MeHeHWil M gononHenni B [IpaBuna  Ha calite QDoHpa B

HH(.]JO]JMB.L[MOHHO- TeﬂeKOMMyHHKaLlHOHHOFI CCTH ((I’[HTEPH@T».
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Hennnie Gymaru

[Tpunoxenne Nel

k [IpaBunam onpenencHus

TeKyIleH CTOMMOCTH aKTHBOB ¥ CTOMMOCTH YHCTBIX aKTHBOB,
COCTaRJIAIOMUX TEHCHOHHEIE PE3EPRBHI,

H COBOKYTTHOH CTOMMOCTH NMEHCHOHHBIX PE3EPBOB
AQO HII® «ATtomrapaHT»

Kpurepui npusnanns aKrngos

LieHHbIe 6ymaru, B TOM HHCNIE ACMO3HTHEIE cepmcbuxa'rm

Iara nepexoa npas cobcTBEHHOCTH Ha LUEHHBIE BymarH:

® ecnu UeHHas OyMara MOJJIEKHT YUETY Ha CHETE Jleno - jAaTa 3auMciNeHHs LeHHoi
Oymarn Ha cuer jpeno, OTKpwIThHi ynpasnstoweH kommaduM HITD/HIID 8
CMEUMANH3HPOBAHHOM JIENO3IHTAPHH, NOATBEPXKACHHAS COOTBETCTRYIOLIEH BINHCKOM
oo CHeTy JCT0,;

® [0 ZENO3WTHBIM CEpTHOHKATAM - fara 3auydcieHds BO BKAAX (OENO3UT) AEHEKHAIX
CpencTB, MOATBeKACHHAA BHINMCKOH coO cyeTa MO BKAALY (JENOSHTY) HAHM C JATh
npHoGpeTEHN TAKOrO CepTHOUKATA NOATBEPKAEHHO aKTOM.

ﬂaTa nepexona npas coOCTBEHHOCTH H4 LCHHBIC Gymam:

& CCIIH UEHHaA Gymara NOARCKHT YUETY Ha CHETE ACMN0 - OaTa ChHCaHHA LIEHHOH 6_‘,’1\13]‘“
ce  cueTa  jJeno, OTKpwiToro  ynpaBnsiomeli  xomnamuM  HIID/HIIO B
CreHHaTHNPOBaHHOM [ENO3NTAPHH, NOATBEPAKACHHAA COOTBETCTBYIOWIEH BBITHCKOH
No CHETY NEeno;

s 10 [EMO3WTHBIM cepTHQHKAaTaM - JaTa CINHCAHHA C BKJIaja (ACMO3HTA) JEHENKHBIX
CpedcTB, MOLTBEpKASHHAA BRITHCKOH cO cueTa Mo Bkiamy (Oemo3MTY), MAH ¢ JaThl
CIIHCAHMA TAKOTO CepTH(HKATA, NOATBEPAKIEHHOH akToM;

e ecIM 10 IMMTEHTY 1leHHbIX Oymar BHeceHa 3anuchk B EI'PIOJI o nukBuaamuy - ¢ natel
3anMCH O NHKBHAAUMH 3MHTEHTA (NoayueHHs HH(OpMallMi 0 IMKBHAAUMH 3MHUTEHTA).

,[[enemnble CpeacTBa Ha cUeTaX B KPeAHTHBIX OpPrafiH3anusiax

JeHexHble cpercTBa Ha cueTax, OTKPLITHIX Ha ynpagaswolyto koMnasmo HIIM/HITd

Hdata 3aducneHus ACHEXHLIX CPEJCTB HA COOTBETCTBYIOIIMA OaHkKOBCKMI  cueT
{pacueTHLIH, BaMIOTHEIT) HA OCHOBAHHH BLIITMCKH C YKa3aHHOTO CUETA,

e Jlata ucnonHeHMA KpeAHTHOH opraHuzauneil o0d3aTenbCTB N0 MepedHCASHMIO
DEHEXKHBIX CPENCTB CO CUETA,

e [lata pemeuns Banxa Poccun o6 oT3wiBe nHueH3nH 6aHKa (AeHexHblE cpencTaa
NEPEXOIAT B CTATyC npouei aeburopckol 3alomKeHHOCTH ¢ HACTYNHBIIHM CPOKOM
noraieHus).

,Il,enemm,le CpeacTsa 8o BRAajax

IleHexHbIE CPENCTBA BO BKAANAX, B TOM YHCHIE HA BATIOTHRIX CUYETAX, OTKPRITHIX Ha
ynpaenawomyo komnanuo HITO/HIIP




JlaTa 3a4HCICHAMS JIGHEXKHEBIX CPEACTB Ha COOTBETCTBYIOWMH NEMO3HTHBIA cyer Ha
OCHOBaHHH BEIMIHCKH € YKa3aHHOTO CYeTa;

Hdata nepeycrynkd npaRa TpeQoBaHMs © BBIIUIATE BKJaga M HAYHCNEHHBIX
NPOLEHTax Ha OCHOBAHMH JJOrOBOPA.

Jlata ucnonHeHus KpeAHTHOH opraunsauxell oGA3aTeNbCTB MO BO3BPATY BKIAZA
(Bozepar Ha cuer YK HITQ/HIIQ neHemHBIX CpefcTB IO JAOTOBOPY OaHKOBCKOTO
BEKN2{1a);

Jlata nepeycTynkH npasa TpeGoBaHWA O BRINAATE BKAAAA U HAYHMCIEHHBIX MPOLEHTAX
HA OCHOBAHHH J0r0oB0pa;

1.4, '[Ielle}l{llble CpeacTea, HAXOAHHIHECA Y HI)O@CCCHOH%UII)HI;IX YUYACTHHKOB PLIHKA HENHLIX 6}’!\!3[‘

IlenexHble CcpeicTRA, HAXOAALINECS Y NPOIECCHOHANBHLIX YHACTHHKOB DhIHKA UEHHBIX
Gymar (ranee — Opokep). JleOHTOpCKas 3a10JKEHHOCTE OpoKepa

JaTa 3audcAeHHA JEHeXKHBIX CPEACTB Ha CIeLHANEHEIT GpokepekHit cieT Ha OCHORAHHN
oTuyerta Opokepa

e Jlara McrionHenus OpoOKepOM 00A3aTeNLCTR 110 NEPEUUCIESHHIO NEHEKHELX CPEACTS C
CNEUHATLHOTO OPOKEpPCKOro cuera;

» Jlata nukBunauud Opokepa cornacHo HWHGOpMAaLHM, pacKpbiToil B OQHUHAILHOM
JNOCTYNHOM HcTouHHKe (B ToM uHcne 3anmucH B ETPIOJ] o nuksraaunun Gpokepa).

1.5. JdefuTopckas 3aJ0/DKCHHOCTE HO NPOLNEeHTHOMY (KYNOHHOMY) JOXOXY,
HACTHUIIOMY ROrAlIeHNH10 IMHTEHTOM OCHOBHOIO A0JITA 1O AOJTOBLIM HEHLIM OyMaram

JebuTopckan 3a00MKEHHOCTh M0 NPOLEHTHOMY (KYNOHHOMY) IOXOLY TI0 HOMTOBBIM
LHEHHBEIM 6ymaraM;

Heburopckas 3a10M¥eHHOCTS 110 HACTHUHOMY {IOFALIEHHIO IMUTEHTOM OCHOBHOTO
[0ATa N0 JO/TOBLIM LIEHHBIM GyMaram.

JAng geGuropekon 3a3M0MKEHHOCTH HO NPOUEHTHOMY (KYNOHHOMY) A0X0AY IO
HOJITOBBIM UCHHBIM OymaraMm - gara HacTyIJIeHHA Hadaja CpoKa HCIONHEHHA
00A3aTenkCTBA MO BHIIAATE KYNOHHOIO Aoxona (Harta OKOHYAHHA KYIOHHOrO
nepHoAa) B COOTRETCTBHM € YCIOBHAMH BhUTYCKa LEHHO# Oymarn.

,H,JISI HGGI]TOPCKDﬁ 3a00/KEHHOCTH TI0 YACTHYHOMY NOTall€eHHI0 IMHTEHTOM
OCHOBHOrO 01T MO JONTOBLIM HEBHBIM OyMaraM — JaTa JacTHHHOTO NOTAlIeHHA
HOMHHAaNA Ha OCHOBAHHM PEHISHIA Q BBLUTYCXE,

Jata ucnondenus — ofA3aTenbCTB IMHTEHTOM, NOATBepXIeHHOH OGankosckoii
BBIHCKOH € pacueTHOTro cyeta ynpasnaomed koMnanny HITO/HID nnw otyeToM
Gpokepa;

Jata AURBHARNHM dMUTEHTA, cOracHo Bbindcke K3 EIPKOJI (MnM BoInMCKA M3
COOTBETCTRBYIOLLETO YNONHOMOYEHHOr0 OPraHa HHOCTPEHHOTO TOCy/apeTaa).,

1.6.  [dcOuTopckan 3a0/KeNHOCTH N0 NPOLEHTHOMY AOXOJY TO AEIEKHLIM CPeAcTBaM Ha cuerax (3a
HCKIOYEH M 1eN03HTHEIX BRJIAI0B)

I[86HTOPCKEHI 3300JDKCHHOCTE IT0 NPOLUEHTHOMY JOXOOY MO ACHEXHBIM CpEOCTBaM Ha
cuerax ynpasnsoweil komnaunn HITG/HIIE

Hara navana o0ba3aTeNkCTBA COTACHO YCNOBHAM [0Or0OBOPa/COrNAaNIEHHA O NPOIEHTHOM
JIOX0A€E [0 ACHEXKHBIM CPEJCTBAM Ha cHeTax ynpasnawoineft komnanus HITM/HIID




1.7.

1.8,

Jlata okOHYaHMA BHITIATHI AEHEXKHLIX CpelcTs 0aHKOM Ha CueTa ynpasnatolueH
xoMmnraniH HII®/HIID;

Jata nukpmgauny Oauka cornacHo HHQOpMauuM, packpeToll B odHLMANbHOM
NOCTYTIHOM McTouHHKe (B ToM yHene 3anucH B ETPIOJT o nukeraauny Ganka).

HEGHTOPCKBH 3AJ0AREHIOCTE HO BLINNATE NHBHACHAOB MO AKIHAM, J0X04a N0 JCNO3HTAPHBIM
pacnackam

I{BGHTOPCKEUI 330/ EHA0CTD 1O BRITJIATE AMBHIAEHROB 10 aKUHAM, 10X044 [0
AENO3HTAPHEIM pacnHCKaM

o Jlata npx3BaHHa AeOMTOPCKOH 3aOMKEHHOCTH MO BbIMNATE JMBMAEHIOB 110
aKLHAM, ZJOX0Ma MO ASO2HTAPHEIM PACITHCKAM B OTHOLUEHHH:
- akU#i, JeNO3UTAPHBEIX PACIHCOK POCCHHCKHX IMMTEHTOB ABIACTCA B COOTBETCTBHH
¢ uudopmauneit HKO AO HPJI uni odHHManbHEIX caliTOB 3MHTEHTA [IEHHBIX SyMar
- nara (MKCALMM  peecTpa akUHOHEPOB [ANA  BLINAATH  AMBHACHAOB;
- akumil, Oemo3WTAPHBIX PpACMHCOK  HHOCTPAHHBIX 3MUTEHTOB SBIACTCA B
coOTBeTCTBHH ¢ HH{opmauneii HKO AQ HPJl nata, Ha KOTOpYIO OnNpenesnsorcs
AHLZA, MMEWIIHE NpaBO Ha NOAyueHHEe IMBHICHAOE HAH B COOTBETCTBHH ¢
nudopmannonnoil cucremoli "bBrymbGepr" (Bloomberg) - aarta, ¢ koTopoif LeHHble
OyMary HauMHAOT TOprosarbcs Oe3  yuera OOBABNEHHBIX  JIHBMCHAOB
(DVD_EX _DTY;
- B otcyTeTBHe MHbopmauuy w3 HKO AO HPJ, odunuansHeiX cafiToB 3MHTEHTa
ueHHbeix Oymar, uwudopmaumonsoil cueteme! "BaymGepr” (Bloomberg) - pata
3aYHCICHHS JICHCKHBIX CPEACTB HA pacHeTHBI CueT, OTKPITHI ynparnmoiueit
xoMmnauuy HIID/HIID

o [lpu oTcyTCcTBHM HH(OPMaLMH H3 BhIE YKa3aHHbIX MCTOYHHKOB (B TOM YHChe
pasmepa NpHUNTAIOIIHXCA BLUIAT) - JATA2 3aYMCNEHHd NEHEXHBIX CpelcTB Ha
pactueTHpIH cueT ynpasiatowedt komnauuy HIIO/MHIID (B ToM uncne Ha cyeT

Gpokepa).

» Jlata HCMOAHEHHA  0DA3ATENBCTB SMMTEHTOM, TIOATBEpIKAEHHas OaHKOBCKO
BRITHCKOI ¢ pacdeTHoro cverta ynpasaaiomei! xomoanuy HITO/HITD uwnu oTueToM
Bpoxepa;

o JlaTa NUKBMIAUMM SMHTEHTA, coriacHo Beinucke w3 ETPIOJT (unu BLINHCKH W3
COOTBETCTBYIOILETO YIIONTHOMOUEHHOIO OpraHa HHOCTPAHHOIO roCy RApCTEA).

JebuTopekan 3aJ0/KEHNIOCTH MO AOXOAAM HHBECTHIMOHKRBLIX HaeB pocchiickux IMHD u uaes
(SKlIllﬁ) HHOCTPDAHIIBIX HHBCCTHLHHOHHEIX (l)OHHOB, Ma KOTOPBIX BXOAHUT B COCTAR HMYIICCTRA

HII®,

JeGuTopckas 3a00/DKeHHOCTE TI0 IOX0JaM HMHBECTHUHOHHBIX naes poccHiickux [THO u
naep (aktmH) MHOCTPAHHBIX MHBECTHUHOHHBIX (POHIOB, MaM KOTOPBIX BXOIAT B COCTaB
HMYHIECTBA ynpashatomet koMnanud HITM/HIID.,

e  Jlatoil NpH3HAHHA Q0XOHE MO MafM ABIAETCA JaTa BOZHUKHOBEHMS 006:32TenbCTHA
N0 BHINAATE JOXOAa, YKasaHHas B cooflleHWH © BeINJIATE AOXOHA IO
HHBECTHLIHOHHBIM TaAM poccHHckux TTH®, B cootsercTeun ¢ Hudopmauueii HKO
AO HPJ, undopmauun Ha ofuunanssoM caite ynpasndiomieli KOMNAHUK IH B
ohHUHATLHOM COOBINEHHH [N BAAJCNBUEE HHBECTHIHOHHLIX MAeB O BRILIATE
Joxoaa (Ang KBUTHPHLUKPOBAHHLIX HHBECTOPOR);

e Jlata, c kOTOpOit MHOCTpAHHLIC LieHHEIE DYMard HAYHHAIT Toprosatecs Oes yueTa
obbaBnennbx auBHaeHaoB (DVD_EX DT) B cootsetcTBiu ¢ HHpOPMAHHOHHON
cicremoit "BiymGepr” (Bloomberg);

¢ Ilpu otcyTcTBHH HEOPMAELMH K3 BbIIE YKA3aHHBIX HCTOYHHKOB (B TOM yucae
paiMepa NpPHYHTAIOLMXCH BLIAT) - JATA 3aYHCAEHHA JEHEXKHBIX CPENCTB Ha
pacyeTHBHH cueT ynpasisioied koMmmauy HOIT/HIID Ha cuet 6pokepa.




Jara uernionueHus 00A3aTENLCTE NO BIIIATE A0X0Aa, NOATBEp K AeHHas GaHKOBCKOI
BBINIHCKO# ¢ pacueTHoro cuera yrpasnstoweii komnanun HIHD/HII®;

Jata nUKRHAAUHMH yOpaRmmiomed koMOapdy (MHBECTUHHMOHHONO QoHaa (IHua,
BbIAABINEr0 Nau (BLIMYCTHBUIETO AKUWH)), cornacHo BuimHcke W3 EFPIOJT (mau
BRINHCKH M3 COOTBETCTRYHIOIErNS YMNOTHOMOUEHHOrQ Oprada HHOCTPAHHOIo
TOCY/AapcTRa),

1.9. IIpouan nebnTOpCKAaN 3a00MKEHIOCTE

3al10KEHHOCTE, BO3HHKIIAA 1[I0 AOTOBOpaM € ayJuTopckoll  opraHu3alded,
OLEHHIHKOM, CHEUHANHIUPOBAHHEIM HEMOIHTAPUEM,;

Heburopckas 3a00MKeHHOCTh [10 JOTOBOpaM apeH b,

JlebuTopckas 3aJ0KEHHOCTh N0 JOrCBOPaM KYILIM — MPONAXH HEABHKHMOIO
HMYLIECTBA,

HeGuTopckas 3a10mKeHHOCTE TI0 JIOr0BOPaM KyIUTH — IPOAAKH LUeHHbIX GyMar;
,[[CﬁPITOpCKaS{ 3aJ0AXKEHHOCTE IO OINAY€HHBIM KOMHCCHAM YYAaCTHHKOB
TOProB IO 3aKJIIOYCHHBIM CHCIIKAM, CPOK HCITOJIHECHHA KOTOPBIX €IIE HE

HACTYITHII

Jlata nepenavH aKTHBOB (IeHEXKHBIX CPEACTR) JHLY HebuTOpY

Jlata nepexojta npasa coOCTBEHHOCTH Ha LleHHBle DyMarH oT PoHza

Jara ucnonuenus o6A3aTeALCTR N0 JOrOBOPY apeH[bl B COOTBETCTBHH C IOrOBOPOM
Jata cnivcanus komuccuit ¢ fpokepckoro cuera

Jata xcnonneHus oba3aTenscTs No ONNaTe Nepel Yhpasisuoweii komnadueil HITD/
HII®

HJata nuxksnpaunn nebutopa, cornacto seimucke w3 ECPHOJT

JlaTa HcnoHeHHa caenkn (1aTa Mepexoia Npas Ha NeHHYIo fymMary)

1.10. Hegsm:RuUMOe HMYMECTEO

Hengikimoe HMYLIECTBO

HauBonee paxnss U3 gar:

JiaTa npuesa-fepeat, NoATEEPHIEHHAA aKTOM NPHEMA Mepefavi;
Aara TrocynapcTBeHHOH  perncTpauHH nepexoja npasa  coOCTBEHHOCTH HA
HEIBMMHMOE HMYILECTBO, HOATBEp K AeHHas BuinHckoit v3 ETPH

JlaTa nepenayH HeBHXHMOIO HMYIUECTBA HOBOMY NpaBooOianaTenio — naubonee
DaHHAA U3 JaT;

- AaTa NpHeMa-nepeiavy, TOATBEPHKICHHAS AKTOM NPHEMA NepenaUy;

- Jata TOCYNapcTBEHHOH perdcrpaudy nepexona npaBa coOCTBEHHOCTH Ha
HENBHXHMOE HMYLIECTBO HOBOMY NpaBoobnagatenio, NOATBEPXKACHHAA BBIMHCKOH
u3 E['PH;

Hdata npexpamenHs npasa co0CTBEHHOCTH B CBS3H C  TroCYyAapcTBeHHON
perscTpanHed  JIHKBHAAUMHM  HEABIDKMMOrO  HMYLUECTBA, NOATBEPKAECHHASA
JIOXYMEHTOM,  BBJIAHHBIM  PETHCTPHPYIOLIHM  OPraHoM ¢ OTMETKOl o©
PErHcTpaliHoOHHOM ﬂBﬁCTBHH.

2. Kpurepun npusHanua o0fi3aTeNbeTB

2.1.  Kpedumopckan 3adoaceniocms

B

KpendTopckas 3afo/mxeHHOCTE [0 YIiaTeé HAJIOrOB M APYTHX ofs3arelbHeIX
nnarexel, HHBIX aaTemxelt;

KpeauTopckas 3aq0mKeHHOCTS N0 YIUIATE HANOra ¢ AHEHIEHAOB;

Kpenuropckad 3aa0/DKeHHOCTh 110 Bo3HarpakaeHusM Doy, ynpasngiomiedi




KOMIAaHHH, CreUHany3upoBaHHOMY JACMO3HTAPHIO, ay[HMTOPCKOH OpraHM3auuH,
OLEHIMKY, a Takeke ofg3aTelnscTBAM 110 OIUIaTé  MpPOYHX  PacXojoB,
OCYLIECTBIAEMBIX 32 CUET HMyllecTBa ynpasnswineil xomnannd HIT@/HIID B
COOTBETCTBHH C TpeOoBaHHAMH BEHCTBYIOWETD 3AKOHOATENBLCTRA;

Kpeauropekas 3a10JpKEHHOCTD 110 JOroBOpaM KYIUIH-NIPOJaXH UeHHbIX SyMar

JaTta Bo3HMKHOBeHHA 0D43aTe/NbCTBA MO BHIMAAaTe Hamora u (M) obAzatensHoro
[naTexa, COrMacHO HOPMATHBHEIM MparoBLIM akTam Poccuitckoit depepainu u
(un) norosopy;

JaTa HauHCNEHHA B YHETE 3a10/DKEHHOCTH OMHTEHTA 10 BbITNIATE JHBHIEHIOB;

JlaTa nonyueHns AOKYMEHTa, NOATBERXAAIOLIETQ BHITIONHeHHe paboT (okasaHus
yCIyT) 1o COOTBETCTBYICLIHM AOTOBOPAM;

Jara nonyuenua pacropsxenus HITD;

Jara nepexosa npaea co0CTBERHOCTH Ha LeHHble Gymari

¢  Jlata nepeuHcNeHHA CYMMbl Hatoros (o6sA3aTenbHEIX MIaTexell) ¢ pacueTHOro
CUeTa;

e Jlara nepedHcACHHA CYMMbl BOIHATPAXKACHNI M PACXOAOB € PACHETHOrO CHETA
cornacHo 6aHKOBCKOI BBIHCKE;

o  Jlata nepeducaeHHA cyMMb! o pacniopskeHio HITD;

¢  Jlata nepeuncneHNsa AeHEXKHbIX CPECTB 10 JOTOBOPY KYTUIH-NPOAANH

Crpaseuinsas cToumMOoCTh 00A3aTeNsCTB BronoHaeTesa B pacyer CHA B pasMmepe ce
ocTarka Ha jaty onpenencHus CHA. He anckontHpyetcs




[Tpunoxenue No2

x IIpanumnaM onpeneneHus

TeKylIeH CTOMMOCTY aKTHBOB H CTOHMOCTH YHCThIX aKTHBOB,
COCTABIIAIOUINX NEHCHOHHEIE PE3EPRBE,

M COBOKYTIHOH CTOMMOCTH NEHCHOHHBIX PE3EPBOB
AO HII® «ATtomrapaHT»

MeToauka
onpeaesieHus CIPABENJIUBON CTOUMOCTH

AKTHBOB H 00413aTEJILCTB
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I. METOJIMKA
OIIPEJEJIEHUS CNIPABEIJIMBOI CTOMMOCTH
HEHHLIX BYMAT

1. OBIIME HOJAXOJbl K ONPEAEJEHHIO CITPABEAJIUBON CTOUMOCTH
NEHHBIX BYMATI

I.1. IlepuHoaHYHOCTL OLEHKH

JAns nenHBIX OyMar, OLlEHHBAEMBIX 110 CHPABEUIHBOH CTOMMOCTH, ONpE/ieiied e ClIpaBeaIHBOH
CTOHMOCTH TPOHCXOAWT Ha €XeJHEeBHOH OCHOBe, BKIIOYas pacyer LeEH, IpPOBEpKY Ha
afAeKBaTHOCTb, ABTOMATHYCCKHHN pacueT KPeAUTHBIX CIIpeloB IS PEHTHHIOBEIX TPYNI H pacyeT
«BMCHEHHON » HHIIAITHH.

1.2. AnropurMmel oueHKH

Asnroput™ 1 npuMeEHSETCS B OTHOLIEHHH:

" rOCYHAapCTBEHHBIX UeHHBIX Oymar (kpome I'OBO3), wuenHeix Oymar cyOBexToB
Poccuiickolt (denepau M MYHUIIHNANBHBIX LEHHBIX OyMmar, HOMHHHDOBAaHHBIX B
pybusx;

"  JIOJrOBBIX [EHHBIX OyMar, HOMHHHDOBAHHBIX B pyONsX, HHBIX pOCCHICKUX H
MHOCTPAHHBIX OMHTEHTOB;

"  JOJIEBBIX LIEHHBIX OyMar poccHHCKHX SMHTEHTOB, HHBECTHUHOHHEIX naeB [IM® u uubIX
JIOJIEBBIX LIeHHBIX OyMar, coO3ZaHHEIX B COOTBETCTBHH C 3aKOHOAaTeNnscTROM Poccuiickoi

Genepanny;

AnropurM 1 rnpuMensiercs Takxe (B 4acTM) B OTHOLUEHHM JONEBBIX LEHHBIX OyMmar
HHOCTPAHHBIX OMHTEHTOB, €CIH OHM JONYIIEHb K TopraM Ha MockoBckoit Oupxe M
MockoBcKkas OHpika SBIAETCH AKTHBHBIM pBIHKOM (B 3TOM caydae Mockorckas Oupixa
TIPU3HAETCS OCHOBHBIM PBIHKOM).
ANropat™ 2 NpHMEHAETCS, €CNH B OTHOLICHUM ICHHOE Oymarn He MOXET OBITh NpHMCHEH
ANropuT™ 1, B .4. B OTHOIUEHHH:
= J'OBO3;
*  JOArOBBIX LEHHBIX OyMar, HOMHHHPOBAHHBIX B HHOCTPAHHOI BaloTe, POCCHICKHX
SMHUTEHTOB (eBpoobnuranuii);
* [eHHBIX OyMar HHOCTPaHHBIX TOCYHAPCTB;
® JIONrOBBIX LEHHBIX OyMmar, HOMHHHpPOBAaHHBIX B HHOCTPAHHOH BamiOTE, H [AONEBBIX
LEHHbBIX 6YMB.[" HHBIX HHOCTPAHHBIX SMHTEHTOB,
" WHHBIX JHOJNEBBIX LEHHBIX OyMmar, 3a HCKIIOYEHHEM CO3JAHHBIX B COOTBETCTBHH C
3aKoHOIaTenscTBOM Poceuiickoit epepanuu.

AJNTODHTM 2 TIpUMEHAeTCS TakKe B OTHOIIEHHH LEHHBIX OyMar HMHOCTPAaHHBIX 3MHUTEHTOB,
JOIYUIEHHBIX K Topram Ha MockoBckoit 6upixe, ecnu qng Hux Mockosckas OMpika He sBSseTCS
AKTHBHBEIM PBIHKOM Ha JIaTy pacueTa (He MOXKET OBITH TpH3HaHA OCHOBHBIM PBIHKOM).

[Tyuxtel 3, 4 HactoAmeit Metoauku, a taxke [Ipmnokenne B He npuMeHsIoTCs U JOATOBEIX
UEHHBIX OyMar, HOMHHHpPOBAHHBIX B HHOCTpaHHOH BamioTe. B clydyae NpHHATHS pelleHHs ©
HPOBEJIEHUH NIPOBEPKH Ha aJCKBaTHOCTb IS NOATOBBIX LIEHHBIX Oymar, HOMHHHPOBAHHBIX B
uHocrpanHod pamore, HII® paspabaTeiBaeT METOOHKY MPOBEPKH (TECTHPOBAHUS) C YKa3aHHEM



NpaBWI pacyeTa JHana3zgHa LEH, HCTOYHMKOB NaHHBIX AN pacdctd 663pHCKOBbIX CTaBOK H
KpPEOHTHBIX CIIPEIOB.

Anroput™ 1, AIropuTt™ 2 HPUMEHSFOTCS JUISL ONPEENICHHA CIPaBEUIHBOH CTOHMOCTH LIEHHBIX
fyMar, TO KOTOpbIM HAOMHOJAOTCS [IPH3HAKH obeclleHeHHA, ¢ y4eToM ocofenHocTed,

YCTAHOBJIEHHBIX B 1.7,

Jo parsl MONHOrO MOTAlUEHHS NONTOBOH IeHHOW OyMmarH, NpPeXyCMOTPEHHOH YCIOBHAMH
BBINIYCKA, B PACUET ee CIPABEJIHBOH CTOMMOCTH HE BKIIFOUAIOTCS!

"  CyMMBI YaCTHYHOTO MOTAUIEHHS OCHOBHOTQ JIONTA — € JAThl YACTHHHOI'O IIOrallcHHS,
TIpeLyCMOTPEHHOH YCIIOBHSIMHU BBIIIYCKa;

" CYMMBI KYHNOHHOTO JOXOJAa — C JaThl OKOHYAHHS COOTBETCTBYIOMIEr0 KYNOHHOTO
NEPHOIA.

szmrewam:e:

Ecnu B JaTy onpefieneHus cnipasejiHBoil CTOMMOCTH ROJikHa Ob1Th TpiMeHeHa HeHa / ueHbl (HabnionaeMble
OJaHHble) Ha Hawbomee no3HHIT TOPTOBLIH AeHb, KOTOPLIA OBIM mO AATHE HACTHYHOO NOFaUIeHHA OCHOBHOMH
JI0JITA, YCTAHOBAEHHONH YCHOBMAMH BBIMYCKA N0 RONTOBRIM IleHHeIM OyMaram, TO Takas ueHa / UEHBI
KOPPEKTHPYETCA NPONOPLHOHANBLHO H3MEHEHHIO OCHOBHOTO Aonra (6e3 npoMexyToqHbIX oxkpyraenuit). [1pu
3TOM pe3yNbTaT pactieTa OKpYriseTcs 10 4 3HAKOB fOcNe 3aniToi, ecnM Ha Hanbonee no3AHMI TOProselit feHn
6slna Henons3osada ttena MidPrice —~ B OCTANBHBIX CTyYaAX pe3ylbTaT pacyera He OKpYTAeTCH.

1.3. D KenepTHBIC MapaMeTPhI

[Ipn onpegeneHHH CHOPaBEUTMBOH CTOMMOCTH NEHHBLIX OyMmMar MOTyT HCIOJNB30BATLCS
IKCTIEPTHBIE NapaMerpsl, onpegendembie HIIM. Ykazannrie napaMeTps! He MOFyT OTIHYATLCH B
pasHBIX MOPTQENIX OZHOH MM PA3HbIX YHPABAAIOWIMX KOMIAaHMH, 3aKIIOUMBIIHX JOTOBOpP
JosepuTeNbHOro ynpasnenus ¢ HIID,

Hapame'rpm. YCTAHOBICHHELIC HacTosmeH MCTOﬂHKOﬁlZ

* cnpesa Bid-ask cnpea (LO-LB < 5%) quis onpeneneHHa akTHBHOTO PEIHKA B
anropuT™ax 1, 2;

" OMYCTHMBIH JHAITa30H OTKIIOHEHHH OT pacueTHOro AHana3oHa cnpenos (e = 50
6.1.), ucronszyemelit B [punoxennu B x gaHHO# MeToauke;

TlapaMeTpbl, KOTOPBlE YCTAHABAHBAKOTCA N0 PEMIEHHID HIId*:

NMPOTHO3HEIE 3HAYCHHA (HBHHGJIIO,JIEBMBIC HCXOIHBIE ,ILEI.HHBIG)Z

* nporHo3 pocta BBII (Juis nporsosa JeHeXHBIX TOTOKOB 110 IOJITOBBIM HEHHBIM
Bymaram, cTaBka KyIoHa 110 KoTopsIM 3aBHcUT oT BBII);

»  mporHos uHOmInHH ocne 2023 roga (cpoka noramenus OO3-MH-52001) (s
MIPOTHO3a JIEHEKHBIX MOTOKOB IO JIOJITOBBIM LIEHHBIM OyMaraM, cTaBKa KyrnoHa
WJIH HHAEKCHPYEMBIi HOMHHAT IO KOTOPBIM, 3aBHCHT OT HHOJIALHH).

1 TTapaMeTphl TIOAASKAT PEIYARPHOMY NEPECMOTRY 11 MOIVT DT H3MEHEHSE! ITYTCM BHECEHHA H3MEHEHHIT B HACTOALLYIO
METOANKY i 11X yroepxacria HITO B yeranosaennoM noprake.

2 JlapaMCTpnl IIOAAEKAT PETYARDHOMY mepecMoTpy # aabaaronpemenno aopoasrtca HIID a0 creaenus Beex
YOPABARIOWINY  KOMIAHIH, €  KOTOPBEIMII  3aKAIOHEHEI  AOTOBODEI  AOBCPHTCALHOTO  YUIPABAEHNS, 1t
CIICHHAATIINPOBAHHOIC ACHO3HNTAPHA,




MHBIE UCXOMIHBbIC JaHHBIE, KOTOPbIE MOTYT OBITh HCHOJb30BaHbl B OTHCNBHBIX CIy4Yasx
pH ONpejeNieHHH pacdeTHOH IeHEl AONTrOBBIX HMeHHBIX DyMar (B COOTBETCTBUM C M4) H
YCTAHABAUBAIOTCA HA OCHOBE MOTHBHPOBAaHHOTO cyxaerus PoHna, B TOM YHCHeE:

"  npemud 3a cybOpIUHHPOBAHHOCTE;
" 3KCHECPTHOE 3HAYCHHE KPEJTUTHOIO CIIpe/a /Uid BRIHyCcKa LEHHEIX OyMmar;
"  peHTHHIOBAs IPYIA BBIHYCKA IEEHHBIX OyMar.,

2. TEPMHHBI 1 OIIPEINEJEHWA
2.1. CpecaHeB3BCIICHHDBIH CpoK 10 Horamerus/odepThl — B3BEUICHHBIH 10 rpaduxy

TOTalEHHA HOMHHAIa 00JIMrailii CPOK 10 TIOTAIIEHHUS B TO/IAaX, PACCYHTHIBAEMBIH 110

dhopmyse:

T
Cp. B3B.CpPOK = Z(CF} X (t; — 1)/365)
i=1

I'ne:
CF; — yacTunoc (WIH ITONHOE) IOranicHHE HOMHHaNa B % 0T HOMHHANZ;
t; — Aara YyacTH4HOTO (MY MOJIHOTO) MOTAUIEHHS HOMHHAJA,
T — JIaTa OLEHKH.

B cnywae ecnM BBITYCKOM He TPeNyCMOTPEHO YACTHUHOE [IQralieHHe OCHOBHOIO JIONTa
(amMopTH3anMs), TO CPEAHEB3BEIEHHBIN CPOK JIO INOralleHus/o(pepTsl paBeH MNEpHOAY OT AAThI
OnpeleNeH s Cpare/NIHBOH CTOUMOCTH o Haubosjee paHHedf M3 FaT: JaThl MOTAIIEHHS HIIH
Hatel o(epThl 110 O0JIMTaLHH, YKa3aHHOH B PELIEHHH O BBINYCKE,

B cnyyae eciy jara OLIEHKH COBHAJAET ¢ Aarod odepTsl, TO pacyueT CPeNHER3BEIICHHOTO CPOKa
NPOM3BOOUTCA OT JATHI OLIEHKH A0 Haubosee paHHEH M3 JaTbl MOTalleHus MId JaThl odepThl,
CIAeRYIomeH 3a NaToi OLIEHKM.

ﬂpzweuanue;

[Tpn pacuere cpeAHeB3IBELUEHHOTO CpOKa MO MoratieHus / odepThl NPOMEXKYTOUHBIC OKPYIJIEHUS He
APOHIBOAATCA, PEIYALTAT BLIPAXKACTCA B rofax, OKpyriiaeTea oo 4 3HAKOB TIOCIIE 3AIATOH.
2.2. HomuuanbHas Ge3pHCKOBasi CTABKA /IOXOMHOCTH - CTaBKa, ONpeAcIAeMan Kak 3HAUeHHE
KpHBOit OECKYIOHHOH JOXOOHOCTH B TOUKE, COOTBETCTBYIOLIEH CpelHEB3BEIUCHHOMY CPOKY
0 TIoTralleHHs ApoBepseMoroe HHeTpyMenTa (nanee - Craska KBII).

Crapka KB]l paccunThiBaeTCs Ha [JaTy OIpeJeNieHHs CIPABE/UIMBOH CTOMMOCTH B TOUYKE,
COOTBETCTBYIOINEH CPEIHEB3BEIICHHOMY CPOKY HorateHus / odeprsl 110 UeHHOH OyMmare.

B PacHeTe HCTIONB3YHOTCH!

¢ Meronuka pacuéta KpuBOH OecKynoHHOH HOXOZHOCTH TIOCYAapCTBEHHBIX
obnuranuii, onpenenennas MockoBekoi 6p1p>[(ei'13 ;
* J(HHAMHYECKHE NapaMeTps! G-KpUBOH IO COCTOSHHIO HA KaXKABIH TOPTOBBIA ICHb.

} Mertoanka pacuéra xpuBoil SeckyrnroHHOH AOXOAHOCTH onybankosama Ha cafite Mockosckoil Gupxn. B nmeanx
PACTETA CIPABCAAIBOI CTOMMOCTH HCIIOAB3YCTCA PCAAKLIMA MCTOAUKH, AKTYAALHAA HA AATY BCIYIACHHA B CHAY
nacrodumx [pasia. TTpi BHeCeHNH N3MeHeHNH B METOAMKY pacuéTa KpHBOIl GeCKYIIOHHON AOXOAHOCTH AATA HAYAAL
TICITOAB3OBAHNA HIMCHEHITONH METOAHKH B ICASX PACICTA CHPABCAAIBOSL CTONMOCTH YCTAHABAMBACTCA OTACABNO IIO
coraaconaHito ¢ CA,




Hcrounuk pudopmatiny; opunuansbubii caitt MockoBekoi OUpxKH.
[Tpumevanue:

TIpu pacuete Crasky KB]Jl npomexyToulble OKPYrAEHHA HE MPOW3IBOIATCSH, PE3YNLTAT BLIPAKACTCA B
NpoUEHTaX, OKPYFIfeTcH A0 2 3HAKOB [Toche 3amaTok.

2.3. «Peanbuamy Ge3pHCKOBAsi CTABKA [JOXOJHOCTH — I[pEBbIIICHHE Had HHIAUMEH
COBOKYHHOﬁ JOXOOHOCTH IO TOCYHAPCTBEHHBIM  HEHHBIM 6ymaraM C HOTOKaMH,
JaBHCAINHMH OT HH(I)J]HLIHH, H gJaroit IToraleHH, HanboJee HpH6HH)KeHHOﬁ K
cpeiHeB3BelleHHOH Mare norateHHs/oQepTsl MPOBepIeMOro HHCTPYMEHTa («peasibHasy
NOXOIHOCTE CBepX HH(IALHHA).

Hpumevanue:
Ina BCeX HHCTPYMEHTOB (GCAH B QIMOPHTME HE YKAa3aHO HHOE) HE3ABHCIMO OT CpPOKA [OTalleHHA
Henons3yeTcd eAHHaR «pearnbHan» Oe3pHCKORAA cTaBKa NOXOLHOCTH, onmpereneHHan ana Od3-HMH-32001,

KaK CPEHHEBIBELUEHHAN NOXOLHOCTh K IIOraleHMIO Ha HaTy OUEHKH Hau Hauboree NO3JHION AaTy, Ha
KOTOpYIO ONyOIHKOBaHbl AaHHbLIE Ha 0hHIMATEHOM caliTe MockoBekoli Gupn.

2.4. «Bmenennash» MHGIAUHSA — PBIHOYHAA OLICHKA HHGJIAMH, PACCYMTHIBAEMas KaK pazHHLA
MEXJy HOMHHaJIbHOH Oe3pHCcKoBOl cTaBkol JOXOAHOCTH M «peanbHoit» GezpHcKoBO
CTaBKOH JOXOMHOCTH (T.e. pa3sHULA MEXIY CTaBKOH NOXOJHOCTH ¢ YUEeTOM HHAUIALIHH H 3a
BEIYETOM HHOIISLIHH).

fipruveyanue:

Pacuer «smeneHHOM» HHONSAUMH NPOH3BOANTCH HA ocHoBe AaHHuX no OOM3-HH-52001 (B Tom uuncae
pacueT Craskn KB]I B Touke, cooTseTcTBYIOLIEH CTpOKY norawenka OQ3-HH-52001).

3. METOJUKA IMNPOBEPKH HA AJEKBATHOCTBb HEH AOJIOBBIX HEHHBIX

BYMAT
3.1. IlpuHuHNbE APHMEHCHHSE METOAHKH

B COOTBETCTBHM C HACTOALIMM HYHKTOM BBIIONHAETCA IpoBepka (TECTHPOBaHHE) Ha
aJECKBATHOCTh LiEH (KOTHPOBOK) JIOJTOBLIX 1IEHHBIX OyMar.

ITpoBepka npu3HaeTCA ycnewHo# (NpopepseMas LeHa INpU3HAETCA AaNeKBaTHOMH), eclu
MpoBepseMa IIeHa JOITOBOMH [eHHOH OyMard nomnaaaeT B AUANAa30H pacyeTHERIX LEH.

Ecnu mpoBepka LeHBI TIPU3HAETCH HEYCIEINHOM, TO NpH MPHMEHEHHN ANTOpHTMA | IPOHCXOIHT
TIepexo/] Ha CIIeAyION it mar.

TecTupoBanue Ha afIeKBaTHOCTH 110 TOCYI2PCTBEHHBIM IIEHHLIM Oymaram He IIPOBOIMTCS.

Jng nenHsIx OyMar co CpoKOM MOTAllleHHs HJIM CpOKOM Jo0 odepThl MeHee 6 Mecsles, Mo
KOTOpLIM He HabmonaloTcs NpH3Haky obecrieHeRns, IpoBepKa (TeCTHPOBaHHE) Ha afeKBAaTHOCTD
NpU3HAcTCs yenelnol 6e3 NpoBeIeHUs pacyCTOR.

[Tpu ramuuuu npusHaxos ofecueHeHus leHHo# Oymard (B T.4. B Clydasx, ONpELeNIeHHBbIX B
m.7):

" [poBepka (TECTHPOBAHME) HA ANEKBATHOCTE OMPXKEBBIX IeH, UeH HWHGOPMaLMOHHBIX
areHTCTB, HAOJIONaeMbIX B JaTy pacueTa, He BLITONTHACTCS,
* qppoepka HtHyus P2 3a nocnepnne 30 TOproseix AHEH He BHINONHACTCS;




3.2. TlocaexoBaTenbHOCTH OCHCTBHIL IPH 1IpoBEpKe
B pamkax npoBepku:

"  BEMMHCIAETCS AMANA30H LeH HoarosoH nenHo#t Oymard Hcxons H3 MHUHHMAaNBHOIO H
MAKCHMAJBHOTO 3HAYEHHUS KPEIUTHLIX CIIPEIOB:

O MHWHHMAJBHAA LIeHA pPAacCUMTHIBACTCS B COOTBETCTBHH C I1.4  HACTOSWEH
Metoauku, TpM 3TOM B pacueTe CTaBKM JAUCKOHTHPOBAHHSA HCHIONB3YETCH
MHHHMA&JIBHOE [JOIMYCTHMOE 3HayeHHe W3 [Hala30oHa KPEOHTHBIX CIPENOB
{onpenenenHoe B coorBeTcTBHH c [Ipunoxenuem B ¢ yuetom pomyctumoit
[OTPeUIHOCTH OTKJIOHEHHS M TpeMHs 3a cyOOpIHHHPOBaHHOCTL IS
cyGOpAMHUPOBAHHEIX obnuranuii 0aHKOB);

© MaxKCHMajibHas [leHa PpACCUHTHIBAETCA B COOTBETCTBMM ¢ IL4 HAcTOSLIEH
MeToAUKH, HOpH 9TOM B pacueTe CTaBKM JHCKOHTHPOBARHUA MCIONL3YeTCS
MaKCHMAJIBHOE [ONYCTHMOE 3HAYEHHE H3 JHalfa30Ha KPEOHTHBIX CIIPENOB
(onpenenenHoe B cooTBeTCTBMM ¢ [lpunoxenneM B ¢ yueToM IONYCTHMOMH
NOTPEIIHOCTH  OTKJIOHEHHST M IOpeMHs 3a CyOOpAHHHPOBAaHHOCTH  ANA
cybopauHHpoBaHHBIX 00nuraiuii 6aHKOB)

"  [pOBEPAETCH, YTO AHAIM3MpPYEMas LEHA ITONANaeT B JHAIA30H MHHHMANBHOH H
MaKCHMAIBHOH pACUETHEIX IIeH (BKIIOYUTENLHO).

4. METOJHKA OIIPEJEJIEHHMSI PACUETHOH IIEHBI JOJITOBOM HNEHHOMH

BYMAI'H
4.1. Hpruomns! onpejeseHns pacyeTHoil nennt

B COOTBETCTBHH ¢ HACTOSIIUM OYHKTOM OIIPCAOCIACTCA pacyeTHas LHeHa (L[eHLI) JAONroBoi

IEHHOH OyMarn MeToI0M NMPHBEIEHHOH CTOMMOCTH OVAYIIHX JEHEXKHBIX TOTOKOB 110 (GOpMYyJIe:

=S CFi
- Z (14 Y)(Dk-ﬂa'ra)ﬁss
k=1

rpe:
CF, — cymma kaxgoro JJCHEXKHOTO TIOTOKA, ONpeeNieHHas CorllacHo 1M .4.2.
D, — nata xaxzaoro JCHCKHOTO [IOTOKA, OTNIPEAC/ICHRAdA COTTIACHO 1T 4.2,
Y — CTaBKa JHCKOHTHPOBAaHU, OfipellejieHHad COrJIacHO 4.3,
Jlama — nara onpeneneHus CHpaBeIHBOH CTOMMOCTH.
Hpuseuanue:

l'[pu pacdeTe HCNOAB3YIOTCH CICAYIOUIHE NMOAXCIRl K OKPYTNEHHIO!
. OKPYIJIEHHA TPOH3BOIATCA IO NPABHNAM MATCMATHUECKOT O OKPYTNEHHA;

o  CF, - Oynywuit AeHewHBIH MOTOK, 3HAUCHHE OKPYTAACTCA 10 2 3HAKOR MOCHE 3anAToH;

¢ PV, - AMCKOHTHPOBAHHBII AEHEXHLIT NMOTOK, NPOMEMYTOUHbIE OKPYIJIEHHA HE [POH3BOAATCA,
PE3yNBTAT HE OKPYTNACTCH;




s PV —obmwan cyMMa IHCKOHTHPOBAHHBIX IEHEKHBIX MOTOKOB, PE3YILTAT OKPYIIAETCA A0 4 3HAKOB
nocae 3anarofl.

4.2, ®opmuposanue rpaduka GyAyIHX AEHEKHBIX 10TOKOB

ITpu dopmupoBanuu rpauxa OyAyHMIHMX JEHEMXHBLIX IMOTOKOB YUYMTHIBAIOTCH BCE ACHEXKHBIE
MOTOKH B IIOTAlIEHHE OCHOBHOI'Q JOJIra U KYNOHHOIO J0XOAAa B TEYEHME OKHUIAEMOIO CPOKa
obpawenus.

OsxupaeMblit cpok obpauleHus UeHHOH Oymaru ofpelenseTcs ¢ JaThl pacyeTa CHpaBe/UIHBOH
CTOUMOCTH (HE BKJIIOYAs) 0 HAUMeHbLIeH 13 nat (BKIouas):

*  gpaTtol odepTsl, OmmKaimei K nate onpeaeNieHHs CIPaBeIMBOH CTOMMOCTH {He BKJIIOYas
JATy ONpeAesieH A CIPaBeVIHBOH CTOMMOCTH);
" aThl NOJHOTO MOTAILEHHA, {PEAYCMOTPEHHOM YCIIOBHSIMHU BEITYCKA.

Ton AaTOH ZEHEKHOI'O [IOTOKA MOHHMAeT !

® JaThl OKOHYAHHA KYIIOHHBIX EPHONOB, 110 3aBEPIICHHH KOTOPBIX B COOTBETCTBHH C
YCJIOBHAMH BBINYCKA OCYHICCTBAAIOTCA BRITUIATEI KYIIOHHOTO A0X04a H (GCIIPI
I'Ipe}lyCMOTPEHO) HJaCTHYHOEC IOTralllICHHC OCHOBHOTC JOJITa,

" nara, oo KOTOPO]‘;I QIIpENCIACH OXKUIAEMEIH CpOK 06paLI.leHHH.

JeHeKHbIe TIOTOKH, BKIKOYAS KYIIOHHBIH NOX0J, PACCYHTHBAIOTCS B COOTBETCTBUH C YCIOBUAMU
BBIITYCKa.

i nonroBeIX LeHHBIX Oymar, [0 KOTOpbIM IIPOLEHTHBIC CTABKH HE ONpPEICACHBI Ha BEChH
OXHAaeMBIH CpOK OOpaIeHusl, CYMMEI OYIYIINX JEHEKHBIX [IOTOKOB, JUI KOTODBIX CTaBKa HE
ONpe/leNieHa, PACCYHTHIBAIOTCA:

" [Ad LUEHHBIX OyMar, B pacyeT CTaBKY IO KOTOPBIM BKJIIOYEHB! NEPEMEHHBIE, 3HAYCHHA
KOTOPBIX HE 3aBHCAT OT PEIIEHHA 3MHTEHTA, - HCXOJS W3 CTABKH, OINpE/ICICHHOH ¢
YUETOM TTPOTHO3HBIX 3HAYEHHI TAKMX IIEPEMEHHBLIX I[1apaMeTpoB, (pacder CTaBKH
BBINOJHAETCA N0 QopMyIe, ONpEeNeNneHHON YCIOBHAMH BHITYCKa),

" IS OpOYHX LEHHBIX OyMmar — HCXOIsA W3 CTaBKH, 3alaHHOH Iis Haubonee NO3IHEro
KYTIOHHOT'O TT€PHOAA.

IlJIﬂ AOJIrOBBLIX NEHHBIX 6YMEll" ¢ HHICKCHPpYEMBIM HOMHHAJIOM, €CIIH B pacCiHeT BEJINYHHBI
HOMHHAJI2 BKHIOYHEHB! IEPEMEHHBIC, 3HAHEHHE KOTOPEIX HE 3aBHCHT OT pCIUEHHA JMHTEHTA,
HOMHHQJIEHAA CTOHMOCTL PACCHHTEIBACTCA Ha HaTy Kaagoro ACHEAHOI'D IOTOKA HCXOIOAd H3
HOMHHAABHOH CTOMMOCTH Ha HaTty OIpCOcIICHHA CHpaBeﬂHHBOﬁ CTOMMOCTH, CpOKa [J0 JaThbl
JEHEKHOrQ IoTOKa M IMPOTHO3HOI'0 3HaAYCHHA HH(I)H?ILLPIH JJ1A COOTBETCTBYIOLIErO NEPHOTA IIO

dopmyne:
HOMUHAIJ MHn = OKPYTJI(HOMHWHAJI UHn-1*(1+ITPOTHO3 MU Ln)*((Dn-Dn-1)/365),2)
rje:;

HOMMHAJI HHn — uckoMoe 3Ha4eHHE HOMHHANA Ha ATy Ka)I0ro ASHEKHOIO NOTOKa,

HOMMHAIJI HMHn-1 — Benu4uHa HOMHBHAIA, PAaCCUHTAHHAA HA JATY NpeaLIeCTBYIOIIErO
JeHEKHOro IIOTOKA, HO He paHee JaThl pacueTa CIIpaBeIHBOl CTOMMOCTH;




HOMMHAJI MHo - BenuuWHa HOMHHaNa Ha JaTy ONPEJCIEHHA CHOpaBeiIKBOR
CTOMMOCTH;

[TPOTHO3 UIIL] - nporuo3Hoe 3Ha4YeHHE HHPIAIKH,

[IporHozHbre 3HaYeHU HHAIIALHH
Jns  nporHo3HbIX  3HaweHWH MHQISIHMM  HCNIONB3YETCS 3HAYEHHE «(BMEHEHHOHY
uHGaauuu. B cnyyae  oTcyTcTBHMs  3HAYEHHS «BMEHEHHOM» HHQAAUMH 1
COOTBETCTBYIOIIMX MEPHOAOB HCIOJNL3YyeTcs OKCIEPTHBI MporHO3 o  Oyayuiux
sgavendsx uHQnauun (EIU, xoHcelcyc mporHos aHanuTHkos Bloomberg, MOP unmn
JIpyrde [OOCTYIHBIC MpPOrHo3bl). Mcrmonp3yeMmspie HMCTOMHMKH TPOTHO3HBIX JIAHHBIX H
MOPANOK #X HCMONL30BAHWA IHPH  BhIHECEHHH IIpo()eCCHOHANBHOIO  CYXIEHHS
ycranasnuBatotes HIID w  gomkHel OBITE €IHHBEIMM JUIA BeeX MopTdenelt Beex
YIPABIIOUMX KOMNAHUH, ¢ KoTopbMu HIID 3axaroueHsl 1OTOBOpBI ROBEPHTENILHOIO

YIPaBIeHHS,
fpuvevanue:

JLJist MPOTHO30B HCMONL3YETCA:

I8 BceX MepHONOR, JaTa Hauana KOTOpuIX He npessitiaer rof noramenns O®3-KMH-52001
(16.08.2023) - exuHoe 3HaueRHe «BMeHEeHHOH» MHGQIALMH, pACCUHTAHHOS KaK pa3HHUA Mexay
HOMuHANLHOH GespuckoBoil cTaBkoH NOXOIAHOCTHM B TOUKE, COOTBETCTBYKOLUEH CpOKY OO
norawenus QM3-MH-52001, u «peansHoii» poxoxHocersio no OM3-MH-52001;

A TIEPHOZIOB, [NaTa Hadaja KOTOPBIX MfpesblluaeT rof noraweHus — O®3-HH-52001 -
«BMEHEHHAA» HHOIALHS CUHUTASTCH HEONPedeNeHHOit, HCMOIBIYIOTCA IKCMEPTHLIC NapaMeTpbl.

Ecjii cpok noralieHus ZONTOBOIO HHCTPYMEHTA He npeBsiuaet 2027r. 1 OTCYTCTBYIOT HHBIE MPOTHO3IHEIE
3HAYEHHS [epeMeHHRBIX apaMeTPOB, TO BAHAHIE IKCNEPTHOrO POrHo3a HHGAALMK Ha pe3yNbTar pacuera
CrpaBefHBOH CTOMMOCTH NPHIHAETCH HEIHAYMTENHHBIM, PacyeTHad lieHa UeHHON Oymars MoxeT ObITh
xnaccnduuuponana B ypoBeds 2 (Tun 2.C), B ocTaneHmx cnyuasx {oMuMO HHOASUMA MCITOAL3YIOTCH
HHble HeHa0momaemble JAaHHBIE UH CPOK NOrauleHHs npesbliaet 2027r.) BAMAHKE JKCNEPTHOTO NPOrHo3a
HHGIAHY OPH3HAETCA 3HAYHTENBHBIM, PACYETHAS LeHA LeHHOH Oymari kinaccH(pHIHpyeTcs B YPOBEHE 3
(o 3.B).

ITporuo3xsle 3HAYEHUS NIPOUHX IEPEMEHHBIX TapaMeTPOB
B cayuyae ecnu B KadecTBE NEpeMEHHOIO flapaMeTpa MpeXyCMOTpeHa OJIHa M3 CTaBOK
«HHOIALK»Y HIH «MHAA CcTaBKa JCHEXHOTo phiHKa», (Hampumep, MAX (undnsuus,
KToYeRass CTaBka)) /IS [POTHO3HBIX 3HAYEHMH WCIONB3YeTCSi TONBKO 3HAUCHHE
«BMCHECHHOH» HHQIAIMH, 3HA4EeHHsA TIPOYMX [OKasaTteneH JUIA  HEONpElEe/IeHHBIX
JIEHEXHBIX MTOTOKOB HE MPOrHO3HPYIOTCH (HIHOPHPYIOTCH).

Ilpu oTcyTcTBHH HabMOAAeMBIX O UPOTHO3HBIX 3HAUEHHAX TIEPEMEHHBIX MapaMeTPOB
(Hanpumep, poct BBII) ucnone3yercst 3KCIEpPTHBIA NPOrHo3 o OyAyIHX 3HAYCHHIX
niepemernoro napamerpa (EIU, koHceHcyc npornos aHannTHkoB Bloomberg, MOP unn
IPYTrHe JOCTYHHble INpOrro3sl). HMcnonb3yeMbell HCTOYHMK IIPDOTHO3HBIX [JaHHBIX
ykaseiBaeTcs B [Iparunax onpejenenus CHA.

B cnydae ecnu B Kadecrse NEPEMEHHOrO MapaMeTpa MpedyCMOTpeHa TOMbKO «CTaBKa
JCHEXXHOTO pBIHKa» IIPOTHO3HOE 3HaueHHe NpHHMMAaeTCd pPaBHBIM IOCHEAHEMY
H3BECTHOMY MapaMeTPy «CTaBKa JEHENKHOrO pBIHKA» Ha CpPOK 10  JiaThl

noraieHna/odepTol,




[Ipu pacuere crpaBeiMBof CTOMMOCTH OCYLIECTBIAETCS MEPECMOTP OYAYIIMX ACHENKHBIX
[IOTOKOB NpH HAJIHYHH OOHOBNEHHOH HH(pOpPMaIlHH O 3HAYEHHUAX CTaBKH KYNOHA — HOBOE
3HAUEHHE CTABKH KYIOHa IMPHUMEHAETCA ¢ JaTh Hayala COOTBETCTBYIOMIETO KYIOHHOTO HEPHOIA,
OmKaiiero K jlare YCTaHOBJICHHA CTaBKH (HO He IO3[Hee JaThl Havyaua KYIIOHHOIO NMEPHOAA,
Ha KOTOPBIH CTABKa yCTAHOBJIEHA NMEpHOIa, MK OoNee paHHEro KYHOHHOIO ITepHoa, 10 Hayaia
KOTOPOT'0 CTaBKa YCTaHOBAEHA).

4.3. OnpegesteHHe cTABKH JHCKOHTHPOBAHHA

CTaBKa QMCKOHTMPOBAHHS OYNYIHX AEHEKHLIX IOTOKOB OllpefesdeTcs A NOArOBOH HEeHHOMH
fyMaru Ha Kax/(yro JaTy pacycTa CIpaBeUTHROH CTOUMOCTH.

CraBka JUCKOHTHPOBAHHA TNPHHMMAETCS DaBHOH HOMHHaJpHOH Oe3pHCKOBOH  CcTaBke
moxonuaoctn (CtaBke KB/l B Touke, cooTBeTCTBYHOIIEH CpPEOHEB3BELUCHHOMY CPOKY HO
noramwenusd / odepTsi meHHoil Oymary), yBEMMUYSHHOH HA COOTBETCTBYIOILEE 3HAuUeHHE
KPEAUTHOTO CIpesa:

*  gcaM pacueTHas UEHa olpeJensercs JUIS Heleld NPOBEPKH LEeHBI (KOTHPOBKH) JOJroBoi
LeHHOlt OyMary Ha aleKBaTHOCTD (32 MCKIIIOYEHHEM rOCYAapCTBEHHEIX LEHHEBIX DyMar ),
TO B pacyueTe CTABKH NHCKOHTHPOBAHHSA HCIONBIYETCS COOTBETCTBEHHO MHHHMANBHOE
HIX MaKCHMAaJBHOE 3HAYCHUE M3 AMANA30HA KPEAUTHEIX CIIPENOB, ONpeleicHHOS I
PEHTHHIOBOI IPYNNB OJATOBOI LieHHOH OyMard B COOTBETCTBHH ¢ IIpunoxenueM B,

*  eCHH pacueTHas LieHa ONpeaesseTcs Ans Lesel crpaBemsIHBOi CTOHMOCTH (LIEHBI) THIA
2. C unmu 3.B B AnroputMe 1, To B pacyeTe CTaBKH IHCKOHTHPOBAHHS MOryT OBITH
UCTIONB30OBAHEL

© JKCIEPTHOE 3HAUEHHE KPEJUTHOTO CIpeaa

O MEIMaHHOE 3HAYeHHE M3 NMAaNa3oHa KPEOHUTHBIX CIpeNoB, ONpeNeSeHHOe A
pPEeHTHHIOBOIt Fpynnbl  JOATOBOH 1leHHOH OyMard B COOTBETCTBHH ¢
IMpunoxenneM B — eciu He 3a1aHO BKCIEPTHOH 3HAMEHHE KPEIHTHOIrO Clipena.
JIna rocynapcTBEHHBIX NEHHbIX Oymar (Tonbko Ana ¢enepaibHBIX IEHHBIX
H6ymar) MeauaHHOe 3HAYCHHE KPSAUTHOrO clpefa NpHHUMaeTcs paBHbM 0.

Ipumeuanne:

JKCNepTHOE 3HA4EHHE KpeauTHoro cnpepa onpegensercs HITMD ¢ yueTom kpeauTHoro Kadecrsa
ueHHoff Oymaru (Ranuyue roc. rapaHTHif W T.JL.). DKCNEpTHOe 3HA4YEHHE KPEAHTHOro Cripena
MEpPEeCcMaTPHBACTCA HE PEXKE HEM HA eKEMECAUHOH OCHOBE,

Ecau nadyenue KpeJHTHOIO Cpe/ia YCTaHABMHBAETCA HCX0IA 13 HADMI0AaeMbIX IaHHBIX (B TOM YHCTe
Ha OCHOBe KpEOHTHOTO CNpefa II0 AHATIOTMYHBIM BBIODYCKAM MAHHOTO 3MHTEHTa, MENHAHHOIO
SHaYeHHs cnpena peATHHrOBOH FPYNibl, CKOPPEKTHPOBAHHOTO HA TNPEMHIO/AHCKOHT 33 ocobbie
YCROBHA Ha OcCHOBE Ha(NIOJIaeMBIX JaHHBIX), pacuyeTHAf LEeHa UeHHoH OyMarn Moxer OBITh
KnaccuHipoBana B yposeHb 2 (THN 2.C). B octanbHeIx cnyvasx pacueTHad UeHa LeHHoit GyMarn
rnaccnduumpyeres 8 yposeds 3 (tun 3.B).

5. MOJEJL KOPPEKTUPOBKH UCTOPHUYECKOH HEHLI JOJEBOH LIEHHOM
BYMATH




CnpaBeminuBas CTOMMOCTb aKLUUH DPOCCHHCKHX 3IMMTEHTOB, MONYLIEHHBIX K TOpraM Ha
MockoBcKkoi GHpKe, MOXKET ONIpeleNsiThCad B COOTBETCTBHH C MOJIENBIO OLIEHKH, OCHOBAHHOH Ha
KOPPEKTHPOBKE HCTOpHuecKol ueHbl (ypoBeHb 2). JlaHHas MOJeNb NpUMEHAETCA B Clydae
oTcyTcTBHA Habmrogaemodt wuens! 1, 2 ypoBHs B TeueHHe He Ooiee 10 TOproseix maHeH
MockoBsckoit Oupxu.
Jlna mnene OUEHKH CHPABEIUTHBOIL CTOMMOCTH MCIOJAB3YyEeTCA CpaBHEHHE JMHAMHKH
(HOXOZHOCTH 3& OIpelencHHBIH DPOMEXYTOK BpPEMEHH) AaHATM3HpYeMoro (MHaHCOBOTO
HHCTPYMEHTA C AMHAMUKOI PHIHOYHBEX MHAMKATOPOB.
PacyeT cnpaBefnuBoif CTOMMOCTH JHOJeBOH LEHHOH OymarHm no MOMEIH KOPPEKTHPOBKH
HCTOPHYECKOH LIEHB! IPOH3BOIUTCS IO (hopmyne:

P, =P X (1+Ry)
Cne:
P, — mena noneroil ueHHoM GyMary Ha aTy ONpeAc/IeHHs CIIPaBeUIHBOH CTOMMOCTH;
P, — HauGonee no3gHss onpeleNieHHas B COOTBETCTBHE C ANroputMoM | neHa nonesoii neHHoH
O6ymaru 1 unu 2 yposHus,

R, - JOXOMHOCTE PHIHOYHOIO WHIMKATOpa, OnpelenerHas 1o GopMyne:
_ Pmy
R = P_mo -1
Pm, — 3HaueHHe PHIHOYHOrO HHIHKATOPA Ha JATy ONpEAeNICHHS CIIpaBenuBOH CTOMMOCTH;
Pm — 3naueHHe pLINOYHOrO HHAWKATOPa Ha Ty )K€ ATy, Ha KOTOPYI onpejeneHa Py.
B xauecTBe PLIHOYHOTO HHJMKATOpA JUls CPaBHEHHS ¢ AMHAMMKOH aKuHil pocCHHCKHX
SMHTEHTOB HCMosb3yercs uujaeke MockoBekoil Bupkn (IMOEX).

INokazatene Ry, paccuntsiBaloTed 63 NpoMeKyTOUHBIX OKPYTAEHHH.

6. OIPEJEJEHHUE CIPABENJIMBOH CTOUMOCTUA LEHHBIX BYMAI B

INIOPSAAKE, OTITHYHOM OT AJITOPUTMOB 1, 2
6.1. llennple OyMars JONOJHHMTENLHOTG BBINYCKA, [XENO3UTAPHBIE PACHHCKH, ILeHHBbIE
Gymary, nojty4eHHbIE B Pe3yNsTaTe KOHBEPTALIH.

[Ipy  HEBO3MOXHOCTH OIpEHENHTh CHPaBEIJIMBYHD CTOMMOCTH  LenHoi OyMarnm ¢
HCIIONB30BaHHeM AnropuT™ma 1, Anroput™a 2, B T.4 B OTCYICTBHE HabNIOJaeMbIX JaHHBIX A
LeNieil onpelieNleHust CIPaBeIMBOM CTOMMOCTH LEHHOH Oymar# MOTryT ObITh IPHMEHEHBI
CJIenyIOIHEe METOB! H JaHHBIE!

* B OTHOLICHWH IIEHHOH OYMaru JOMOSJHUTENLHOTO BRINYCKA NIPUMEHSIOTCS HabIoAaeMble
JIAHHBIE - 1IeHb], pacCYUTAHHBIE JI1 OCHOBHOT'O BBIIYCKa

* B OTHOUICHWH JNETMO3HTAPHOH pPACHCKH IPHMEHSIOTCA HalsiofaeMble JIAHHBIE - LIEHBI,
pacCUHTaHHEIE JUIS NpeAcTaBIseMoll HeHHoH OyMard. YKa3aHHbIe EHbI IPUMEHAIOTCA C
YYETOM KOJHYECTBA IPEACTaBIsIeMoit LeHHoH OyMaru

" B OTHONICHHH J0NeBoi HeHHOH Oymary, npuobpetreHHoH Npy epBHYHOM pasMelleHUH B
dopMe ayKIHOHA Ha poccHicKol Oupske, MpUMeHsSEeTCs eHa IPHOOPETEHNs — B TeUeHHe
He Gonee ueM 30 nHel ¢ paTsl npHOOpeTEeHAA

" B OTHOLIEHHH JOJICBOH UCHHOH OyMaru, eclid OHa TOJydeHa B Pe3yjabTaTe KOHBEPTALHH
B Hee HCXOJNHOM neHHoit Oymaru, BXonuBIIEH/ Bxonfiieff B COCTaR aKTHBOB,
MIPHUMEHAIOTCA HA JIaTy OTNpefesIeHHs CIPaBeATHBOM CTOMMOCTH:




o HabmogaeMple JaHHBIE - LCHBI, PACCYUHTAHHBIE JUIS HCXOHOH LeHHOH Oymars.
VkazauHnle JaHHBIE MIPUMEHSIOTCA ¢ YIETOM K03 (hHIHEHTA KOHBEPTALMH,;

O CTOHMOCTB IieHHOH GyMaru, onpefeneHHas Ha JaTy KOHBEpPTalHH, - B ClIydae
npeKpaleHus oGpalleHs HCX0AHO# HeHHoi Oymard - B Teuenue 30 nHel ¢ garsl
KOHBEpTALHH.

6.2. Joaroeble neHnbie 6yMary, CpoK MorameHHs KOTOPBIX HACTY ML

C farTel TOAHOTO HOralleHHs BBIIYCKA JOJrOBOH NEHHOE OyMard, NpeaycMOTPEHHOH
YCIIOBHMSIMH BBIMYCKA, B OTCYTCTBHH HpPH3HAKOB 00€CLEHEHHA H HHBIX JAHHBIX O CIPABEAMBOH
CTOMMOCTH (B T.4. Ha OCHOBE NPodEeCCHOHANBHOIO CYXKICHHS) €ro ClipaBeiIHBas CTOHMOCTb
NpH3HAETCH PaBHOH CyMMe OCHOBHOIO NOJTa, TMOJUIEKAMIEro MOralleHHIo, (0 OCTaTKy - 3a
BBLIYCTOM CYMMBI JIEHEKHBIX CPEACTB, (GaKTHICCKH MOCTYNHBIUNX B CUET €€ IOrallleHu).

CripaBe/IBas CTOMMOCTH HEHHBIX OyMar, CpOK NOTAllE€HUs KOTODPSIX HACTYMHJ, II0 KOTOPBIM
HaG;1101a10TCA IPH3HAKH 00eCIeHEeH!s, pACCYUTHIBACTCS C yUeTOM I1.7.

7. OCOBEHHOCTH ONPEAEJEHHUSI CHOPABENJMBOH CTOMMOCTH
IEHHBIX BYMATI TP HAJTMYUU ITPU3HAKOB HX OBECHEHEHHA

7.1. Bce BBIMYCKH MONEBBIX M JONIOBBIX LEHHBIX OyMmar 3MHTEHTa H BCE HMEIOIHECH
TpeHOBAHHS K IMHTENTY T10 BCEM BBITYCKaM UEHHLIX OyMar MpH3HAIOTCH 00eCIEHEHHBIMH, B
TOM UHCIIE, B Cllydae

a) OQHUHATLHOTO OMYOIMKOBaHHS PEUICHHS O NPH3HAHHH DMHTEHTA DAaHKPOTOM — CO
1A onyOMHKOBAHUA COOOLIEHN;

b) odHHMansHOrO ONYONMKOBAHUS pelieHUWs O Havdale IPHMEHEHHS K 3MUTEHTY
npouenyp OasHKpoTcTBA — €O OHA ONYONHKOBaHMA COOOLIeHHA [0 JaThl,
npeecTsyromeil fare omydiauKoBaHMA coollueHHs 00 OKOHYAHHMH MPHMCHCHHS
npouenyp banKpoTCTBA HITH O IPH3HAHAH 3MHTEHTa HaHKPOTOM;

¢) OhHUMANLHOrO ONYONHKOBaHHS COOOIUEHHS O CYLIECTBEHHOM (haKTe B OTHOLIEHHH
X0oTs OBl OfHOro 0053aTENBCTBA, MPEAYCMOTPEHHOrO XOTA OBl OJHUM BBIIYCKOM
JIOATOBBIX LIEHHBIX Oymar4 smuTeHTa, noaTBepkaatomieM nedontd (B T.W.
TEXHHUECKHH) ~ CO JHS OnyDJIMKOBAaHHS YKa3aHHOTO CcOOOLIEHHs [0 [OHA,
NpeAlecTRYIOEro IIHIO ouIHANBHOrO OIyOJIMKOBAHHMA COODIIEHHS O
CYMICCTBEHHOM  (haKTe, IMOJATBEPHKIAIOMEM  HCIIOMHEHHE COOTBETCTBYIOLLErO
o0sA3aTENECTBA B NONHOM 00BbEME.

[IpuMeyanue:

[1.7.1 npumensercs TONLKO K UEHHBEIM OymaraM DOCCHHCKHMX 3MHTEHTOB, B OTHOMICHHH
KOTOPBIX YCTAHOBJNCHB! TpeDoBaHHA K mnybnukauuu / pPaCKPBITHIO YKA3aHHOH BEHILIE
HHpopManuy. B OTHOLIEHHH NHEHHBIX OyMar HHOCTPAHHBIX 3MHTEHTOB IYHKT MOXET
IPUMEHATHECA ~ HpH  JOCTYNHOCTH — HHQOpMamHE 006  aHAJIOrMYHEIX  COOBITHIAX,
ony6IHKOBAHHON B COOTBETCTBHH ¢ 3aKOHOATENBCTBOM HHBIX TOCYIAPCTB.

4 Hle 3aniieiiM0 OT TOTO, COCTAARCT TaKOIT BLITycx akTsimn Monaa nan 1er.

3 Brazouan AepoAT 1O NCHOAHENING IMITEHTOM odepTL
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7.2. Bee BBINNYCKH JOJEBBIX H JOJTOBBIX ILEHHBIX 6ymar IMHMTEHTA H BCC HMCIOUIHECH
Tpeﬁoaanua K SMHTEHTY MO BCEM BEIIYCKaM LEHHEIX 6}’MaI‘ MPH3HAOTCH ofeclieHeHHBIMH B
Jary HNpH HaTH4YHH NPOCPOYKH BBIHONHEHHA TaKHM OMHTCHTOM XOTA OB OHOIO

0Bs3aTeNnsCTBa, NPENyCMOTPEHHOTO BRINIYCKOM HeHHolH Oymarub, B TeueHue:
= JyIA JIOJrOBBIX LEHHBIX OyMar pocCHHCKHX 3MHUTeHTOB - Gonee 10 pabounx muei co

MCOO.

JIHsI BO3HUKHOBEHHUAT7 00s13aTEABCTBA,

* Ui ZIOATOBBIX LIEHHEIX OyMar WMHOCTPAHHBIX Y MEXKIYHAPOAHBIX JMHTEHTOB -
fosee 10 pabouux nuei co aHst BOSHHKHOBEHHS 0053aTeIbCTRaA,

® Q18 JIOJIEBRIX LEHHEBIX OyMar poCCHICKHX 3MHTEHTOB - Oonee 25 pabouyux gHei co
JIHsl BO3HHKHOBEHHS 0053aTe/NBCTRA,

" IS JOJIEBBIX LEHHBIX OyMar HHOCTPaHHBIX K MEXIYHApOIHEIX 3MHTIEHTOB - Donee
25 pabounx) gHElH CO OIHA BOZHMKHOBeHMA 0043aTeNnbCTBA.
Yenopug 1n.7.2 TpUMEHSIOTCS A0 J@THI MCIIONHEHHS OSMHTCHTOM COOTBETCTBYIOLIETO
oOs3arenbeTBa (00A3aTENBCTE), NPEAYCMOTPEHHOIO BBITYCKOM MONTOBOH LeHHOH OyMmarw,
nepen HIID (YK HII®) 8 nonHoM obneme.
[IyHKT 6.2 MpHMEHsSeTCS TOJBKO B Cilydae, €CNIH He IpHMeHeH 1.7.1.

7.3. Bce BeImyckd ROJIEBBIX H JONTOBLIX ILEHHBIX OyMar SMHTEHTaM H BCE HMEIOUIHECH
TpeOOBAaHHS K 3MHTEHTY MO BCEM BBIMYCKAM HEHHBIX Oymar Moryr ObIThb NpPH3HAHBI
obeclieHEeHHBIMH B MHBIX ClydasX, IOMHMO YKasaHHBIX B I.7.1, 1.7.2, B COOTBETCTBHH C

7.4. Anroputsm 1, Anroput™ 2 B OTHOUIEHHH BbINycKa [IEHHBIX OyMar, obeclicHEHHOTO Ha Jarty,

IIPUMEHSETCS C YUETOM CIEIYIOLIETO!
74.1. B OTHOWEHHH BBIIYCKOBR [ONTOBREIX M JIOJEBBIX LEHHBEIX OyMar, IIpU3HaHHBIX
obeclleHEeHHBIMH B COOTBETCTRHH C 1T.7.1 «an:

74.2.

CpaBeIHBas CTOMMOCTL BBIIYCKA YCTaHARIMBAETCS paBHOH Hymio (BKIouas
HAKOIIEHHEIH KYTTOHHBIN T10X0[ 32 TEKYIIHH KyIOHHBIH nepuon).

B OTHOIUNEHHH BBRIOYCKA JIOJITOBBIX IIEHHBIX 6)’Ma]‘, CpPOK IorammeHHuda KOoToporo He

HaCTYIIHIL

npoeepka  (TecTUpoBaHHE) Ha  ANEKBATHOCTb  OHPMEBBIX  HEH, ILEH
MH(OPMaLIUOHHEIX areHTCTB HE BBINONHAETCS,

nposepka Hanmuuus P2 3a nocneauue 30 TOProBeIX JHEH HE BBIIONHAETCS;

eCIIH Ha JaTy He olpeAefieHa LigHa BBIMYCKA, NpeaycMoTpeHHas ypoBHeM 1 (1.A,
1.B unu 1.C) msim yposuem 2 (tompko 2.A, 2.B), cnpaBeanuBas cTOUMOCTB
BBIIYCKA OIpENeNsAeTcd B COOTBETCTBHH C MOJIENAMH, IIPENYCMOTPEHHBIMH
yposrem 3. B tomM umcie ans ueneit cnpaseutHBolt cronMocty (ueHsn) Tina 2. C,
2.D pacuerHas licHa, ONpeAeTeHHas A9 JOJIroBoil IeHHOH Oymaru coriacHo 1.4,
H HCTOPHYECKAs [IEHa, CKOPPEKTHPOBAHHAS COTIACHO 11,5, He MPHUMEHSET S,

B OTCYTCTBHY WHBIX J@HHBIX O CIIpaBeATHBOI CTOMMOCTH 3 ypoBHA (B TOM YHCIIE
Ha OcHOBe npodeccHoHalbHOrO cy:xaeHua (PoHga) cnpaBeAnuBad CTOMMOCTD
BbLIIYCKA yCTaHaB/IMBaeTCA paBHOM Hymo (BKJIIOYAsS HAKOIUIEHHBIH KYNOHHBIH
JOXOJ 32 TEKYLIHH KYIIOHHBIH IEpHO).

6 Eeait Takoifl numyck cocranaser axrimn Potaa

T 3AeCh 1 ARACE TIOA AGTOIT TOIHAKHORCHTIA OBA3ATCADCTA [OHIMACTEN GAHA §13 AXT, OHPEACACINIY B CODTRETCTBIIN € YCADBHAMEE DHITyCKA
Aoarctofl ieniof Gymarn (coorsererieriio obazateancTay):

AT ORONHAINA HCPIIOAQ, O IICTCHCEHIIT KOTOPOTO BLITAANNBACTCH h'_\'l!Ollllhlﬁ AOXOAL
ARTA HACTHYHOTO DOMAIICHIA OCHOBIOMO AQATA AQ FIACTYTTACHTIH AQTH DOIMUILIEHIN BRNTYCKT,

AGTA TTOTAILICH TR umnych'a.
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7.4.3. B OTHOLIEHHM BBITYCKA JIOJIOBbIX LIEHHBIX OyMar, CpOK [OTalleHHuA KOTOPOro HACTYIIHT:

B OTCYTCTBHH HHBIX JaHHBIX O CIIPaBeUIMBOY CTOMMOCTH 3 YPOBHS (B TOM 4iCIIE
Ha OCHOBE MpOEeCCHOHANBHOrO CYMXICHHA) CIpaBelHBas CTOHMOCTL BBINIYCKA
YCTAHABJIMBAETCH PaBHOH HYMO (BKIOUass HAKOIUIEHHBIH KYMOHHBIR JIOXOX 3a
TEKYIUMH KYIIOHHEBIH iepuon).

7.4.4. B OTHOMICHHH BBINYCKA JNONEBBIX LEHHEIX ODymar:

npoeepka Hamaus P2 3a nocneanue 30 TOProBeIX JHEH HE BBIIOMHIETCS;

ecliu Ha JaTy He omnpelefieHa IeHa BBIIYCKa, NPeAYCMOTPEHHAS YPOBHEM 1 WM
ypoBHeM 2 (Tonnko 2.A, 2.B), cnpaseanuBas cTOMMOCTE BBINYCKa OIIpeenseTca
B COOTBETCTBHH C MOAGIAMH, IPeAYCMOTPEHHEIMH YPOBHEM 3;

B OTCYTCTEHM HHBIX JAaHHBIX O CIIPAaBCANHBOH CTOUMOCTH 3 YpPOBHA (B TOM UHCIIE
Ha ocHOBe npodeccHOHANBHOrO cyxzaeHHs QOHNA) clpaBeinHBas CTOMMOCTh
BBITYCKa YCTAHABJIHBAEcTCs PaBHOH HYITIO.

7.4.5. OueHka, npou3BedeHHAs OLEHIIHKOM paHee Jarsl oOOHapy)KEHHsS IIPH3HAKOB
obeCLieHEHHS BBIYCKa LeHHOH OyMmary, Ipy OIpeJeNeHAH CIPaReTHBOi CTOHMOCTH 3
YPOBHS He NIPHMEHSACTCS.

CrpasejuiMBas cTOMMOCTE OOECIIEHEHHBIX HA Jary TpeGoBaHui 110 neHHbM OyMmaraM K
IMUTEHTY NPH3HACTCS PABHOH HYJNO, BKIIQHAS:

7.4.6.

tpefoBanue Ha BBIUIATY KYNOHHOro noxonha (3a MpeJplaymiue KyNOHHBIE
HNepHOIE] )

TpeOoBaHHe Ha M[OralleHHe OCHOBHOrO aojra (YacTHYHOE, CPOK KOTOpOTro
HACTYIIHII)

TpebGoBaHue Ha BEITUIATY OOLABACHHBIX AUBHICH]IOR.
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II. METOJMKA OIIPEAEJIEHIS CHPABEJJIUBON CTOMMOCTH AEHEXKHbBIX

CPEACTB, PASMEIIEHHBIX ITO JOTOBOPAM FAHKOBCKOI'O BKJIAJIA
(ZEITO3UTOB)

1. Jlns JEHEXHBIX CpejCTB, PasMCIUCHHBIX BO BKJIAibl, (JENO3HTOB) OLIEHMBAEMBIX MO
CIIPaBENIMBOM CTOHMOCTH, OMNpEJENeHHe CIPaBedIHBOH CTOMMOCTH OCYIUECTBIISETCS
EXEJAHEBHO, BKIIOYAsA IIPOBEPKY INPOLEHTHOH CTaBkH, BBHIOOpP MeToAa pacueTa B
3aBUCHMOCTH OT pPE3yNbTara NPOBEpPKH, pacyeT KPEAHTHBIX CHPENOB, PACYET CTaBKH
JUCKOHTHPOBAHMSL.

2. CrmpaBegnuBas CTOHMOCTh  JIETIO3UTOB  ONpElNENsAeTcs C  [OPUMEHEHHEM  METOHd
JIHMCKOHTHPOBaHus (I1yTeM pacyeTa IPHBENEHHOH CTOMMOCTH DYAYUIMX ACHEKHEIX MOTOKOB
- DCF).

MeTto IHCKOHTHPOBAHUS HE IPHMEHSETCS!

»  ecsm 3¢exT oT JHCKOHTHPOBAHHS He ABJISAETCS CYIIECTBEHHBIM MM

" YCTAHOBJIEH CPOK NTOTAUICHHS «I0 BOCTpeOOBaHUAY.
DddeKT OT AHCKOHTHPOBAHKS HE ABJIETCH CYLECTBEHHLIM, CCIIH
" CpOK IOrauleHysi JEMO3WTa, PAcCUMTaHHBIA OT HaThl ONpeJeNeHHs CHpPaBeIHBOH
CTOMMOCTH, COCTAB/IET MEHEe OJHOrO roja (BKJouas ACHO3HTHI, aTa IOTalleHHs

KOTOPBIX IPHXOMUTCS HA APpYroH OTUETHBIH roa), H

® IPOUECHTHAdA CcraBKka [0 JOroBOpDY (HB_HGC - HOMHHaJBHAA CTaBKa) TMPH3HAETCA
COOTBCTCTB}’IOHIEFI PBIHOYHEIM YCHOBHUAM Ha JaTy ONpCACICHHA CﬂpaBCIIIIHBOﬁ
CTOHMMOCTH.
3. Homunannuasi cTaBka HpH3HacTCA COOTBCTCTBYIOH.Keﬁ PBIHOUREBIM YCJI0BHAM, B CIIYHace eCliH
€€ 3HAYCHHE HE BBRIXOANT 3a JHANa30H PEIHOYHEBIX CTaBOK.
)Z{Hanasou PBIHOYHELIX CTABOK OIIPEACHAETC B [IPEACIax (BKII}O‘IHTEJIBH()):
" OT MHHHUMANBHOH pI:IHO‘-IHOﬁ CT4BKH, paBHOﬁ 3HAYECHHIO Haﬁmonaemoﬁ

prHO‘IHOﬁ CTaBKH, YMEHBIICHHOMY Ha BCJIHYHHY Cripeaa,

" 0 MaxKCHMAalBHOW pBRIHOYHOH CTaBKM, paBHOH 3HadeHHI0 HabinonaeMoi
PBIHOYHO} CTABKH, YBEAHYEHHOMY Ha BEJIMYHHY CIPENE.
Cropen (IOMycTHMOE OTKJIOHEHHE B [POLEHTAaX OT 3HadeHHA HabmoAaeMoH prIHOYHOMH
CTaBKH) YCTaHABIHBAETCS B pa3sMeEpe:

= JUIs Jero3UTOR B pybnsax - He boaee 15%;

" IS JENO3HTOB B HHOCTpaHHoH BamoTe (gonnapax CIIA, espo) — He 6onee 15%;
4. B kauectBe HabMOMaeMBIX PHIHOYHBIX CTABOK MPUMEHIIOTCS 3HAYEHUS CPEeAHEB3BELIEHHBIX

IIPOUECHTHLIX CTAaBOK II0 IIPUBJICYECHHBBIM KPEOHTHBIMH  OpraHH3aldigMH  BKIalaM
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(neno3uraM) He)HHAHCOBBIX OpraHusalmit B pydisX M HMHOCTPaHHOHR  BaMOTE,

pacKpbIBaeMbIe Ha OULHANBLHOM caiiTe banka Poccun®,

Hcrmonwsyrotess  cpefHEB3BEIICHHBIE CTABKH B pyOaix MW MHOCTpaHHOH  BalOTe,
pacKpriBaeMble Ha opunuanbioM caiite banxa Poceun no 30 kpynHehmum daHKkaM.
CpesHeB3BEMICHHBIC CTABKU ONPEHEISIOTCA ¢ HCIIONB3OBaHHEM IMIKaabl (pa3sBEpHYyTOH),

BKJIFOUAIOINESH MO3HIIHH:

e 70 30 gueii, kpoMe 110 BocTpeGoBaHHA

o ot 3] no 90 xaneHAapHLIX AHEH;

e o1 91 mo 180 xaneHnapHLIX JHEH;

¢ ot 18] KanernapHbIX AHEH no 1 rona;

¢ ot 1l ronano 3 aerT;

e CBBIIIE 3 JIET
HaGarogaemoll  peiHOWHO#  craBkod B OTHOMICHHHM  JE€TNO3UTa  SBIETCA  3HAYCHHE
CpCIHEB3BEIIEHHON NPOLEHTHOH CTaBKH 3a Mecsal, Hanbonee ONH3KUMH K JaTe onpeneneHHs
CTpaBeUIMBOH CTOHMMOCTH, B BaOTE, COOTBETCTBYIOIIEH BalloTe [NEMO3UTa, Ha CPOK,
COMIOCTABHMEIH C OKHIAeMBIM CPOKOM pa3MElIicHHs, pacCHHTAaHHBIM OT AAThl ONpeleIeHHs
COpaBeIIUBON CTOUMOCTH.
Ecnu nanbonee mo3auas CpelHeB3BELICHHasd NPOIEHTHAS CTaBKa, pacKphiTas Ha caiiTe banka
Poccuu, paccurTana paHee, YeM 3a MeCAl 10 JaThl ONPEEIeHH ClIpaBeJIHBOH CTOMMOCTH, A
onpelenenus 3HadeHus HabmonaeMoil pbIHOUHOR CTABKH NPUMEHAETCA CIESRYIOMMH [1OXO0/I:

= gmoueBas crapka banka Poccuu, nelictBopaBuas na nocneiHUH AeHbL Mecdla, 3a
KOTOpEIil OIpeneicHa cpeJHEB3BEIIEHHaA IIPOLEHTHAs CTaBKa, CPaBHHBAETCA C
kmoyeBoH crtaBkodt banxa Poccuu, pgeHcrByromieH Ha o gary  ofpenenaeHHs

cripasein BOii CTOHMOCTH;

="  ecNH KIIOUcBas cTabka bavka Poccun HE H3IMEHMIIAach Ha JaTry OIpCAcliCHHA
CﬂpaBe,IUIHBOi:[ CTOHMOCTH, B Ka4ucCTBE HabozaeMoH prHO‘-]HO]?I CTaBKH NMPHMEHAETCA

NOCJEARAA paCKpPRITaA CPCAHEB3BEIICHHAA NPONEHTHAaA CTaBKa;

" ecnd KmoyeBasd cTaBka banka PoccHM HM3MeHHnace Ha JaTy OIpEnc/IiCHHA
CHpﬂBC,[[HPIBOﬁ CTOHMMOCTH, B KAUECTBE HaﬁﬂIO,E[aeMOﬁ pblHO‘-IHOﬁ CTaBKH IIPHMCHACTCH
IOCIIC/IHASE pACKpeITAA CPEHHEBIBCUICHHAA NPOICHTHAA CTaBKa, CKOPPEKTHPOBAHHAX

TIPOMOPLIHOHAMBEHO H3MEHEHHIO KIIIoUeBoi craskH banka Poccun.

8 http://www.chr.ru/statistics/?Prtid=int_rat&ch=PAR_11965#CheckedItem.




5. TlpuBeneHHas CTOMMOCTL OYAYLIMX HEHEXKHBIX II0TOKOB pACCHHTBIBACICA C YYETOM

CJIEJTYIOILEro:

51.Tlpu ¢opmupoBaHuy rpaduka OyRymuX [AEHEKHBIX TMOTOKOB YUHTBIBAIOTCA BCE
JIeHEXHbIE MOTOKH B IMOTALIEHHE OCHOBHOTO JOJra H NPOLEHTHOrO J0X0Ia B TEUYEHHE
0)KHAAEMOTO CPOK pa3MelleHus ACIO3UTA.
OxunaeMbli CPOK pazMENICHHs JIETIO3UTa OlpejeNdeTcs ¢ JaThl pacyeTa CIpaBeIHBOH
CTOMMOCTH JI0 JaThbl IOTAICHHS ACIIO3UTa, YCTAHOBACHHOH JOrOBOPOM, WM JAaThHl, 10
KOTOpOil ompejeneHa NPOLEHTHAA CTaBka (10 JOTOROPY € IJABAIOHICH IIPOLEHTHOH
CTaBKOHH,

5.2. BenuunHa AEHEKHOTO NIOTOKa IPHHUMAETCS paBHOH

*"  CyMMe NpPOLEHTHOrO J0XO0Ja, PAcCYHTAHHOH B COOTBETCTBHH C YC/IOBHAMH

JOroBOpa Ha JaTy ACHEXKHOIO I[I0OTOKA, H

"  CyMMe OCHOBHOI'O JoJIra, Noajexamel NoraleHHIo B aTy JEHEKHOTO NIOTOKa.
CyMMBI JIEHEXHBIX IIOTOKOB PACCUHMTHIBAIOTCA C YYETOM KalKTaNH3allHH NPOLEHTHBIX
JOXOJIOB, ECTTH 3TO NPEAYCMOTPEHO YCIIOBHAMH JIOTOBOPA,

5.3, Fpadux neHexHLIX MOTOKOB KOPPEKTHPYETCA B CIIyYae:
®  BHECEHHMS M3MCHCHHWH B JOTOBOP (B T.4. B YaCTH BW3MCHEHHS CTaBKH IO JIOTOBOPY,
CpOKa OEHCTBHA NOTOROPA, NEPHOJAMYHOCTH HJIM CPOKOB BBIIIATHI NPOLEHTHBIX

JIOXOLOB);

" H3MEHCHHS CYMMBI OCHOBHOIO JoJjira (TIOTIOJNIHGHHS, YACTHYHOI'O ITOTAlICHUA,
€CAH OHO He ObLI0 YUTEHO IpadUKoM).
I'paduk [AeHEXKHBIX IOTOKOB MOXeT OBITh CKOPPEKTHPOBZH B 3aBHCHUMOCTH OT
M3MEHEHHUA PACUYETHBIX OLIEHOK IUIATEXEH H IOCTYINEHHIA.
5.4. Jlatoit MEHEXKHOTO IOTOKA CYHTACTCA:
" QJaThl OKOHYAaHMs TIPOIEHTHBIX TMEPHUOMNOB, TO 3aBEPUHICHUIO KOTOPHIX B
COOTBETCTBHH C YCIOBHSMH JOrOBOpa OCYLIECTBIAIOTCH BBHDIATHI NPOLIEHTHOTO

AoxXona u (ecnn Hpeﬂy'CMOTpeHO) HAaCTHYHOE IIOralieHHEe OCHOBHOTO A0JITa,

= JlaTa, 10 KOTOPOH ONpeAeNeH OKHIAEMBbIi CPOK pa3sMElIeHHs JEIT03HTa.
5.5. CraBKa JUCKOHTHPOBAHUS OyAYLINX JEHEKHBIX IOTOKOB MO JEIO3HTY ONpenenseTca Ha
KaXKOYIO 1aTy ONPEISICHHA CIPABEJUTHBONH CTOHMOCTH.
CraBka JUCKOHTHPOBAHHA IPHHUMACTCA PaBHOI:
" HOMMH&IBHOH CTaBKE — €C/IH OHA COOTBETCTBYET PBIHOYHBIM YCJIOBMAM Ha JaTy

OIpCacICHHA cnpaBe,quBoﬁ CTOUMOCTH,
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®  MAxCHMAallbHOH PHIHOYHOH CTaBKE — €CJH HOMHMHAJIbHAaA CTaBKa HE COOTBETCTBYET
PHIHOUHEIM YCIOBHSIM H €€ 3HaueHHe OOoNble 3HAYCHHA MAaxKCHMAIBHOH
PLIHOYHOH CTaBKM, paccuUMTaHHONl Ha JaTy OINpeleNeHHs CIpaBelUiMBOH

CTOHMOCTH,

"  MHHUMAJILHON PHIHOYHOM CTABKE — €CNH HOMHHAIbHASA CTABKA HE COOTBETCTBYET
PEIHOYHBIM YCJIOBHAM M €€ 3Ha4deHHe MeHblIe 3HAYCHHA MHHHMAaIbHOM
PEIHOYHOH CTaBKH, pAacCUHTaHHOH Ha Jaty OnpefeneHusd ChpaBelIHBOM
CTOHMOCTH.

5.6. [lpuBenentas croMMocTh Oymymux aeHexHbx notokos (DCF) paccuntbiBaeTcs mo
topmyne (6e3 NpoMeNYTOUHBIX OKPYTJICHUIT):

J
DCF = Z (1 + Y)(Dn-—-ﬂ.a'ra)/365
n=1

rue:
Prn — cymma OyJylero ACHEKHOTO IIOTOKA (B BAIIOTE AEHO3HTA);

Dn — nara 1eHeKHoro noToka;

Y — cTaBKa MHCKOHTHPOBAHMS, OTIPEJISIEHHAA B COOTBETCTBHH C IL.5.5;

Mama - para onpeaciacHus CpaBelTHBOM CTOMMOCTH;

J — KOJIMYECTBO JEHEXHBIX NMOTOKOB ¢ JAaThl ONpEACIICHHS CIIPABEITHBOH CTOMMOCTH
110 AAaTh! MoralieHud JeMno3NTa;

N — MOPAAKOBBII HOMep JICHEIHKHOTO II0TOKA, IPHHAICKAIIHI MHOMKECTBY j.

3navenue DCF paccuuThIBaeTCA B BAMIOTE ACMO3HTA ¢ TOHHOCTHK) JIO 2 3HAKOB HoOCHE
3aInsaTom,

6. CHpaBC,I[JIPIBaﬂ CTOMMOCTE JEIO3KUTa PACCYHTHIBACTCH € YUE€TOM CNIEAYIOHICTO.

6.7. B cnyvae nprEMeHEHHS METOAA JIMCKOHTHPOBAHMS CIIPABEIHBAs CTOMMOCTE IPH3HACTCA
paBHOIi:
CC = DCF + I'lpouenrIir
6.8. Eciin MeToJ AMCKOHTHPOBAHHS He TPHMEHSIETCH, CIIpaBelIHBast CTOMMOCTE IPHU3HAETCA
paBHOI:
CC = O1+IponentTx+IpouentlIr
rae:
CC = cnpaBennuaas CTOUMOCTD AENO3UTa;
DCF - 3nauenue, paccUMTaHHOE B COOTBETCTBMM ¢ 1.4.4 Ha 1ary oOnpeleneHda

CIIpaBE,IIIIPIBOﬁ CTOUMOCTH,
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OJ1 — cyMMa OCHOBHOTO JOJra Ha JNaTy OIpENETIEHHA CHpaBe/UIMBOH CTOMMOCTH (C
YUETOM KAITHTATH3HPOBAHHOTO IIPOLIEHTHOTO J0X0/4);
IMpouentTK — MPOUEHTHBIH JOXO/ 32 TEKYIIHH NMPOLEHTHEIH MepHoj (CPOK OKOHYaHHS
KOTOPOTO HE HACTYNHIT), HAKOTUIEHHBIH HA AATY ONPECICHHS CIIPaBeIMBOH CTOMMOCTH;
[pouentiIr — npoueHTHb J0X0R (32 HCKIIOYEHMEM  KaNMTalH3HPOBAHHOIO
TIPOHEHTHOrO JOXOAa) 3& NPOLEHTHBIE HEPHOBI, CPOKH OKOHYAHMSA KOTOPBIX HACTYIHIH
Ha JaTy onpejesieHus cnpaBeanuBoii ctoumocty. 3uauenue [IpouertlIr pasHo:
®  CyMME IpPOLEHTHOTO N0XO7a, HAUHCIEHHOTO B COOTBETCTBHH C YCIOBHAMH
JIOTOBOpA Ha J@Ty OKOHYAHHS COOTBETCTBYIOIIEIO NPOLEHTHOrO Iepnoaa, (1o
OCTaTKY Ha ATy ONpPEICICHHS CIIPABEJIMBOH CTOMMOCTH - 33 BBIUETOM CYMMBI
JICHEXKHBIX CPEICTB (DaKTHUECKH IOCTYNHBIIMX B CYET €ro MOrameHHsd) - B

Teuenue 10 gHeit ¢ naTHl OKCHYAHHKS COOTBETCTBYIOLICTO IMIPOLCHTHOTO IIEPHOAA,

» 0 (wymo) — no ucredenun 10 jnuel ¢ gaTsl OKOHYAHHS COOTBETCTBYIOLIETO

MpOUOCHTHOTC NCPHOIA.

6.9. CopaBennuBas crouMocTs Jenozurta pasHa 0 (Hymo) ¢ paTel oT3bIBa JIHIEH3HH
KPEeNUTHOH OpraHn3alluH.
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NPHJIOKEHHUE NeA
MTEPEYEHDL JOCTYIIHBIX HABJIIOTAEMBIX BUPIKEBbBIX IJIOLIAIOK

Hocmynnste u nabniooaemsie bupxicessie RIONTOKN

(Yrazwieaiomen neobxodurivie)

[y6auunoe akuuoHephoe o6uecT8o "Mockosekas Bupxa MMBB-PTC" (MockoBckas 6Hpika)

[TybanyHoe akuuonephoe obwecrso "Caukr-Tlerepbyprekas 6upxa”

3akphrIToe akuHorepHoe obwecTteo "Caukr-IletepByprekas Bantornas bupska"

3akpbiToe akuuoHepHoe obuectso "Ponsonas Supxa MMBL"
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IPUJIOKEHHUE NeB

PETJIAMEHT PACUETA KPEJUTHOI'O CIIPEJA JJI5 JOJII'OBBIX
HHCTPYMEHTOB

B COOTBETCTBHM ¢ HACTOSLIUM pErjaMEeHTOM KpEeIWTHBIH clipej paccudTeIBaeTcH A (nanee
HMEHYeTCs A0NTOBOI HHCTPYMEHT):

* Juid JoAroBoi LeHHOM OyMard, HOMHHHpoBaHHOH B pyOmax (3a HCKIIOUCHHEM
rocyJapcTBEHHBIX HEeHHbIX Oymar PD);

"  JEHS)KHBIX CPeACTB B pyOisaX, pasMENIeHHBIX BO BKJal B KPEOHTHOH OpraHH3alMu
(zero3uToB).

s nenelt pactuera KpeOWTHOTO Crpefia OCYILIECTRIAETCH CHASAYIOHIAs HOCAEA0BATEIBHOCTD
nelcTBH B OTHOIIEHHH JOJIroBo# HEeHHO ODyMaru:

" B 3aBUCMMOCTH OT HAIMYHA HIH OTCYTCTBUA KPEJUTHOTO PEHTHHra y BhITycKa® (a B ero
OTCYTCTBHM Y 3MHTCHTa MM MOPYYMTEN) AOJNrOoBOi HeHHOH OyMard, olpeleidercs
IpHHANNEKHOCTL UeHHoH OyMarH K OOHOH H3 TpeX PeHTHHIOBBIX TPYM,
NpeXyCMOTPEHHBIX JaHHbBIM PersaMeHToM;

" MHHHMaJBLHOE, MaKCHMAaIbHOE M MEJHAHHOE 3HAYEHMs KPEOHTHBIX CIPEIOB A
JONTroRO# LieHHOH Oymaru NIPUHUMAIOTCA PaBHBIMM COOTBETCTBYIOIIMM 3HAYCHHUAM
KPEAMTHBIX CIIPEJIOB, PACCYHTAHHBLIM JUIs PEHTHHIOBOH I'pyIisl, K KOTOpoll oTHeccHa
neHHas Gymara.

Ina ueneit pacdera KpeJIMTHOFO ChOpela OCYLIECTBAAETCH CleRyloulas Mocsi1eJ0BaTeNbHOCTD
NeHCcTBHHA B OTHOLICHHH JEITO3UTA:

" B 3aBHCHMOCTH OT HAJIHUUS WM OTCYTCTBHS KPENHTHOTO peiiTHHra y 0GaHKa, B KOTOPOM
pasMelleH Jefo3uT, ONpelenseTcs NPHHAVIEKHOCTh IENO3HTa K OJAHOH u3 Tpex
PERTHHTORBIX TPy,

'  MUHUM&JBHOE, MAKCHMAJIBHOE M MEAMAHHOE 3Ha4€HHS KpPEIMTHBIX CHpeoB s
JIeNo3uTa NPHHUMAIOTCS PABHBIMH COOTBETCTBYIOLUIHM 3HAUCHUAM KPEAHTHBIX CIIPEIOB,
PacCUNTAHHBIM JUIS pEHTHHIOBOMH IpYNITbl, K KOTOPO#t OTHECEH NCMO3HT.

Ilas cyGOpAMEHPOBAHHBIX JONTOBBIX HHCTPYMEHTOB {00nurauuii KpeUTHBIX OpraHu3auuil uiu
JETO3UTOR) YCTAHABIMBAETCS JOMONHUTEIRHAS NPeMUs 3a CyOOpAMHHPOBAHHOCTD, Ha KOTOPYIO
YBENHYMBAIOTCA pACUCTHBIE BEJIHYMHBI MHHUMAIBHOTO, MaKCHMAaIBHOTO H MEIHaHHOrO
3HAUEHUH KpPEOHTHRIX cApeaoB. IlpeMust 3a cyGOpAMHHPOBAHHOCTE ONMpPEAENACTCS C YYETOM
JOCTYIHOM phiHO4YHOH MHQOpManHH o crpelax 3a cyOOpAMHHPOBAHHOCTH COMOCTaBHMEIX
BBITYCKOB HJIM SMHTEHTOB (YpoBsens 2 u Tun 2.C).

KpenurHeiii cnpexd nns  pedTHHIOBBIX TpPYyHI  pacCUHTBIBACTCA Ha JaTy OIpelesiIeHHs
CIpaBe/ITMBOH CTOMMOCTH, Ha OCHOBaHHMH JI@HHEIX OONUIallHOHHBIX HHIEKCOB pacKpbIBAEMBIX
Ha caiite MockoBckoil Bupxu. Ilps BBIMHCIEHHH KPEAWTHOTO CIpela Ha AaTy ONpeAeicHHA
CIIpaBeJIHBOH CTOHMOCTH HCHOJB3YETCH MEAHAHHOE 3HAYEHHME KpPeNHTHOTO CcIpeja 3a
nocneaHre 20 TOproBeIX AHEH (<= HaTEI ONpeneACHHA CIPABeITHBOH CTOMMOCTH).

? HCI’]OR[ﬁyETCH KPCIIHTHblﬁ pEﬁTHHI‘ 10 IIKane pEl"'ITHHI'OBOFO are¢HTCTBa, COOTBETCTBYIOUIEP“i BafOTE QCHOBHOIC
noara




1. PeliTHHTOBBIC TPYIINEL
Ilaa ueneft onpeneneHus KPEAHTHOTO CIOPEAa BBOAATCA CNEYHOINHE PEHTHHIOBEIE MPYIINLL

PefiTnuropass rpynma [ — BBICOKHH YpOBEHb KpeauTOCIIOCODHOCTH M CTENeHb
HANEKHOCTH IO CPAaBHCHMIO C IPYTHMH OMHTECHTaMM, BRITyCKaMM LEHHBIX Oymar Wiu
¢uHaHCOBEIMH 00A3aTENBbCTBAMH. B yKa3aHHYIO PEHTHHIOBYIO TDYIIY BKIIOYAIOTCS
NOJIFOBBIC HHCTPYMEHTH ¢ pelitnHroM ot BB- mo BBB+ (o mikane S&P).

Pefituurosas rpynma Il — ymepeHHBIH YpOBeHB KpEOMUTOCHOCOOHOCTH, HpPH 3TOM
MPUCYTCTBYET OoJiee BLICOKAS HYBCTBHTENBLHOCTH K BO3ACHCTBHIO HEONArompHAITHBIX
nepeMeH B KOMMEPYECKHX, (PMHAHCOBBIX H JKOHOMHYCCKHX YCnoBHAX. B ykasanmyio
PEHTHHIOBYIO TPYIIY BKIIOYAIOTCS JOJATOBEIC HHCTPYMEHTH ¢ peifTHHroM oT B- go B+
(o wkane S&P).

Pefitunrosas rpynna III — Hu3kHil ypoBeHb KpPeAMTOCNOCOOHOCTH, CBOEBPEMEHHOE
BRITONHEHUE JONTOBBIX 00A3aTeIBCTB B 3HAYMTEJIBHOH CTEI€HH 3aBHCHT OT
$y1aronpUATHOCTH BHENIHMX YCHOBHH. B ykazaHHY10 peHTHHIOBYIO IpYNIY BKHIOYAIOTCS
JOJTOBBIE HHCTPYMEHTSI:

*  ©Oe3 peHTHHIa, TPHCBOEHHOFO PEHTHHIOBBIMH AreHTCTBAMH, YKa3aHHBIMH B
Tabnune 1, wim

* ¢ pedrunroM Huwxe B- (o mkane S&P), npucBOeHHBIM PeHTHHIOBBIM
AreHTCTBOM, YKa3aHHbIM B Tabmuue 1.

PeliTHHrOBBIE TpYNNEl MOTYT OBITH MEPECMOTPEHBI NMPH BBIIONHEHHH OJHOTO M3 CNEAYIOUIMX

YCJIOBH:

BHECEHHE H3MEHEHHH B METOAHKY pacyeTa H cOCTaB HHAECKCOB MOCKOBCKOH OHpiKH;
yeraHoBsieHue arenrctBamMu S&P, Moody’s, Fitch cysepenHoro pefitunra P® Ha ypopHe
«WHBECTHIHORHEIY (He Hike yeM BBB- no mkane S&P);

CYUIECTBEHHOE YBENHUEHHE CIPena MEXAY NOXOMHOocTAMH obnurauuii ¢ yposHem BB u
ypoeHeM BBB (6Gonee uem na 1%) npH OZHOBPEMEHHOM BBHIMOJIHEHHH HHIKE
TIEPEYHCTICHHBIX YCAOBUH:

O pa3HUNA B cpefHeH JIOXOJHOCTH 3a npeaslaylie 60 TOproBeIX HHeH HHIEKCOB
MMBBE RUCBITRBB3Y (i-3 roma, BB- < pe#ituar < BBB-) u
RUCBITRBBB3Y (1-3 rozna, pefitunr > BBB-) npesrnnaer 1%;

O cpelHss joxoaHocTk 3a npepeiaymue 60 toproeix aueit uHmexca MMBB
RUCBITRBBB3Y mpeseimmaer cpepsiolo  moxofHocTs HHAekca MMBB
RUGBITR3Y 3a npensigyiuue 60 TOpropeIx gHeit;

NpouHe H3MEHEeHHA Ha PhIHKE, HpPH3HAHHEIE CYIIECTBEHHBIMM IS Ienei cnpeaeneHus
PEHTHHTOBBIX IPYIIIL

[Tposepka ycnoByil 1 AEPeCMOTPa PEHTHHIOBBIX TPYIII IIPOBOAUHTCS €XEKBAPTAILHO.

2. HOpﬂﬂOK OoNnpeaeJaena ADHHAAICIKHOCTH AGAroBoro HHCTpymMeHnTa K pei‘rrunronoi’t

rpynme
OnpeneneHye NPUHAANESKHOCTH JOITOBOTO HHCTPYMEHTA K PeHTHHIOBOI Ipynne BBHIOIHSAETCH
Ha OCHOBAHMH JJAHHBIX BeYLUHX PEUTHHTORLIX areHTCTB B COOTRBETCTBUU ¢ Tabnuued 1.

Tadmuua 1. ConocTaB/ieHHE KA peﬁTllHFOBle Ar¢HTCTRB




Moody's S&P Fitch
A R PeiiTunrosas
AKPA IOxenepr PA - —
Mexcnynapoauran | Mexayuapoasas | Mexaynapoasas rpynna
INKANa LIKAaJIa LIKa&JIa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RL) rtAAA Baa3 BBB- BBB-
AA+RU), Peiirusrosasn
AA(RU), AA- ruAA+, TUAA Bal BB+ BB+ rpynna I
(RU)
A+(RU), A(RU} | ruAA- ruA+ Ba2 BB BB
A-(RU), TRA, TuA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RL), BBB-
ruBBB Bl B+ B+
(RU)
ruBBB-, Peﬁruurosan
BB-+({RU) B2 B B
ruBB+ rpynna 11
BB(RU), BB-
ruBB B3 B- B-
(RU)
PefiTunrosas
Bonee nuskuii pefiTunr / pelfTHHr oTcyTeTBYyeT
rpynna I11
Ilpn Hanmuuum y RoATORON LEHHOH OyMarH, €€ SMHTEHTAa WIH IOPYUHTENS HECKOIBKHX

peiiTHHIOB, BBIOMpacTCcad HauOONLIIHI M3 HMEIOMMXCH AKTYAIBHBIX KPEJHTHBIX PEHTHHIOB, C
YUYETOM CIEAYIOLIETO:

OpH HalH4YHH peHTHHTa BBIIYCKAa HCHOAB3YETCS HaMOONBIIHH W3  AKTYAJIBHBIX
KPEJIHTHBIX ~ PEiTHHIOR NIPHCBOEHHBIX  DA3HYHBEIMH  PEHTHHTOBEIMH
areHTCTBAMHY;

B OTCYTCTBHMM peifTHHTa BBINyCKa, NPUCBOCHHOTO XOTA OBl OJHHM pEeHTHHIOBBIM
NpH HaIMYMH pelTHHra O5SMHUTEATa UeHHOH OyMary HCIoNb3yeTcs

MPHCBOCHHBIX

BBIIIYCKa&,

AreHTCTBOM,
Haubonpumit  u3
pa3NHYHBIMH PEHTHHFOBEIMH areHTCTBAMMU;

B OTCYTCTBHH pEHTHHIa BBIIYCKA W S3MHUTEHTa, NPUCBOGHHOTO XOTS OBl OJAHUM
pPEeHTHHIOBBIM areHTCTBOM, IIpH HAIWYHUW pelTHHra NopyuuTens leHHoH Oymaru
HCITO/IB3yeTCd HAWOONbHIMH M3 aKTYalNbHBIX KPEAHTHBIX PpEHTHHIOB IIOPYYHTEN,
MIPHCBOEHHEBIX Pa3IHUHBIMH PEHTHHIOBBIMH areHTCTBaMHU.

AKTYallbHBIX KPEJIHTHBRIX peﬁTHHFOB IMHTCHTA,
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Ilpy nasmunyn y H6aHka, B KOTOPOM pasMelleH JEHNO03HT HECKONBKUX PEHTHHIOB, IIPHCBOCHHBIX
Pa3IHYHLIMH PEHTHHIOBLIMH AareHTCTBAMHM, BhIOMpaeTcs HauOONBINHA M3 HMeErOIHXes
aKTYaIbHBIX KPEIUTHBIX PEHTHHIOB.

2. lopaaox onpeneaeHss KPeJHTHBIX CIIPeIOB /IS PeiiTHHIOBBIX FPYyIN

Jlna pacdera 3sHaueHUs KPEAMTHONO CIpPENd MCNONB3YIOTCS 3HAUEHHS JOXOTHOCTH CHELYIOLIHX
HHIeKCoB MockoBckoH OMPIXKH, PacKphIBaeMbIX MO HTOTaM KaXkIOro TOProBOre JHA Ha caiiTe
MockoBcko# DUpikH:

a. Wnpexe xopriopatuBHEIX obauranui (1-3 roza, peiitunr > BBB-)
Tukep - RUCBITRBBBY
Onucanue uxaekca - http://moex.com/a2197.
ApxuB 3HaueHu# - http://moex.com/ru/index/RUCBITRBBB3 Y/archive
b. Hupexe xopnopatuBHelx obmirauuii (1-3 roga, BB- < peiitunr < BBB-)
Tukep - RUCBITRBB3Y
Onucauue uuzekca - http://moex.com/a2196
Apxus 3HauyeHuii - http://moex.com/rv/index/RUCBITRBB3Y/archive
c. Hupexc xopnopartusHex obsnurauni (1-3 roga, B- < pefitunr < BB-)
Tuxep - RUCBITRB3Y
Onucanue wHzaekca - http://moex.com/a2195
ApxuB 3Ha4ennii - hitp://moex.com/ru/index/RUCBITRB3Y/archive/
d. Wunexe rocynapeTreHHbIX obnyrauui (1-3 roza)
Tuxep - RUGBITR3Y
Onucanue unaekca - hitp://moex.com/a2247
Apxus 3HadeHHH - http://moex.com/ru/index/RUGBITR3Y/archive/

Pacuera kpemuTHOro cmpena Ui pPEHTHHIOBLIX TPYIIT OCYIIECTBAAETCS 110 CIENYIOLIHM
thopMmymam:
PeliTHnrosas rpynna I:
PaccunTeiBaeTcst KpeAHTHBLH ciipesl Spry 3a Kaskabti 13 20 nocneHHX TOProBEIX JIHEH:
Sert = (Spby + Spn)/2
rje:

Subb = (YrucsiTrpseay = Yrucnitray)*100

Sty = (Yrucpirreeay - Yrucorrray)*100
S — 3HaueHus cnpena, pacCYUTAHHbIC B IPOLIEHTHEIX YHKTAX;

Y - 3HaueHHA [JOXOOHOCTH COOTBETCTBYIONIMX HMHICKCOB, pPAaCKpBLITHIC
MOoCKOBCKOH OHpKEH.
PaccyuThIBaeTCA MEIHAHHOE 3HAYEHHE KPEIMTHOro copena Spri™3a mociegHue 20 TOprombx
JHEH (MeauaHa U3 NoJYYEHHOTro pana Spry).
[lpn pacuere MeAMaHHOTO 3HAYEHMA KPEIUTHOTO CHpena Spri™ APOMEXKYTOUHBIE OKPYIICHHS
3HaueHHH Sphh, Sbb, Seri He npousBomsaTcd. [lonyueHHoe MejgHaHHOe 3HAYEHHE KPEOHTHOTO
copena Spri™ OKPYIVIAETCA IO NpaBHIaM MaTeMaTHYECKOTO OKPYIVIEHHMA OO0 IENOT0 3HAuYeHHS
0a3sUCHBIX IYHKTOB.
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[Mpumep pacuera ana peiitiHrosoli rpynnet | Ha 30.09.16:
Jaunste Mockosckoit 6upxn Ha 30.09.2016:
HoxonHocTts uaexca RUCBITRBBB3Y = 9,46%
HoxonHocts HRAekca RUCBITRBR3Y =9,57%
HoxonHoets uaaekca RUGBITR3Y = § 65%.
Pacuer:
Spus = (9,46% - 8,65%)* 100 = 81
Sip = (9,57% - 8,65%)*100 = 92
Spr= (81 +92)/2 = 86,5
Sprr =91

Peditunrosag rpyona il
PaccunTriraeTcs KpeIMTHBIH cripel Spryr 38 Kaxabli U3 20 nocne HuX TOProsblX JHEH:

Seru= (Yrucsrrresy = YruesITray) *100
PaccuureiBaercy MeaAvaHHOe 3HaYeHHE KPeJHTHOrO CIipela Spr]]m 3a MMoCHeaHue 20 TOProBBIX
JHEH (MeMaHa U3 MOJIYYEHHOro psaaa Spru).
HpH PacHeTe 3HAMCHHA MCIOHAHHOTO KPCAHTHOIC CHpena Sp[‘][m NPOMEKYTOUHBIC OKDYTIICHHA
3HaueRu# Spri He NpoussoaaTcs. [lonydeHHoe MeAHaHHOE 3HAYEHHE KPEJUTHOTO CIpena Spry™
OKPYIIAETCA TIO MNpaBH/laM MaTEMATHYECKOTO OKPYTIICHHA A0 LEA0ro 3HAYCHHA Ba3sUCHEBIX
HYHKTOB.
Mpumep pacuera ung peitrunrooit rpynns! 11 va 30.09.16:
Hanusle Mockosckoit 6upyn Ha 30.09.2016:
Joxoanocth HHagekca RUCBITRB3Y = 12,28%
Joxonnocts uapexca RUGBITR3Y = 8,65%

Pacuer:
Sprip=1(12,28% - 8,65%)*100 =363
Sprif* =365

Pefitnnrosas rpynna 11

PaccunTtreiBaeTcs KpeauTHEBIR cipen Sprun 32 Kakasli 03 20 MOCAeAHUX TOProBHIX AHEH:
SPIiII=1,5 * (YRUCBITRB3Y - YRUGBITR3Y)*100

PaccunThiBaeTCA MeIHARHHOE 3HAYECHHME KPSIUTHOTO cipeaa Spry™a nocneauue 20 TOprosuix

nHEH (MeouaHa U3 IOJYHMEHHOrO psaaa Sprus).

fTpu pacueTe 3Ha4eHHs MENIMAHHOIO KPEJUTHOTO CNpeaa Sprin™NpoMeXyYTOUHBIE OKPYTIEHHA

3HAYCHHH Spryr, Spri HE MPOH3BoAATCs. [TonyueHHOE MEAHAHHOE 3HAUEHHE KPEIUTHOTO CIIpeaa

SpruOKPYrALETCA M0 NpaBUiaM MaTEMATHYECKOT0 OKPYITIEHH A0 LEI0ro 3Ha4eHUuA 0a3HCHBIX

HYHKTOB.
IpuMep pacuera and pefiTiuroBoi rpynnel 111 na 30.09.16:
Ianunie Mockosckoi 6upsu Ha 30.09.2016:
Hoxopnocts mHaekca RUCBITRB3Y = 12,28%
Hoxonuocte uunexca RUGBITR3Y = §,65%
Pacuer:
SPIIL == 1,5*%(12,28% - 8,65%)*100 = 544,5
Spruf=548

Bribop gHanazoHa AUana3oHOB KPEOUTHBIX CIPEAOB JJA PeHTHHIOBBIX Ipynn (10 NpHMEHEHHSA
nokasatens (€)) OCHOBBIBACTCA Ha CICHYIOEM:
e MEIOHAHHOE 3HAUCHHE YCTAHABJIMBAETCA HMCXOJAS H3 pacuyeTHBIX J0XOAHocTeH
COOTBETCTBYIOUIMX HH/IEKCOR;
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e HWXHsS rpaHuia I-o#f pedtuHropoil npuHuMMaercs paBHoi 0, Tak Kak [JOXOJHOCTB
oGsmrauuii [-oif pelTHHrOBOMH rpyniel He AONKHA OBITh HHUXE CcpefHEH NOXORHOCTH
rocyzapcTBeHHBIX OyMmar;

¢ HHXKHAA rpaHula [[-off pelTHHrOBOH TIpyNIEBl yCTaHaBIMBAETCS DABHOH MeRHAHHOMY
3HayeHHto l-off peHTHHTOBOH TIpynms!, TaKk Kak JoxonHocts obnuraumid [I-oi
PeHTHHIrOBOH rpynnsl He AoJKHA ObITh HIDKE cpepHed noxojaHocTH obnurauui [-oit
PEHTHHTOBOM IPYTIILL,

o HixHsA rpaHuua -0 peHTHHIOBOH TpyIIBl ycTaHaBIMBaeTCAd PaBHOH MeIHAHHOMY
3HaueHuio Il-off peliTHHrOBOI rpynnel, Tak XKak goxoaHocTh obmuramumii [ll-oft
peHTUHrOBOH IpyNNEBl He AOMKHA OMTH HibKe cpelHed noxonsocTtd obaurauui [[-od
pPEHTHHIOBOH IpyNIibl

¢ BepXHAS TpaHHUA PeHTHHTOBOH TpYNNBl ycTAaHABIMBAcTCd TakuM oOpasoM, 4TOOBI
JuanasoH MeXIy HIKHeH rpaHuieidl H Meauanoid ObUl paBeH JHAMAa30HY MEXIY
MenuaHoH ¥ BepxHeil rpadyLeil peATUHTOBOH CDYIIIEL.

4. Ilopsaok onpeac/ieHHs JHANA30HOB KPeAHTHLIX CHPeAoB (MHHHMAILHOIO M
MaKCHM2.IbHOT0 3HAYeHHI KPeanTHOro cIipela)

Pacyer pnuana3soHa KPENMTHBIX CHPEJOB (MHHHMANBHOIO 3HAYEHWA KPENMTHOrO crpeja -
Min(a), MakCUMANLHOTO 3HAUYEHHS KPeIHTHOTO cnpefa - Max (B)) BeirtosHseTcs JUist KoM
peHTUHTOBOH IPYIIBI HCXOAS U3 2HAaYCHHH MeTHAHHBIX KPEAHTHBIX CIPEeJJOB COOTBETCTBYIOLIEH
PEHTHHIOBON IDPYIIBI ¢ YYETOM IIOKA3aTes JONYCTHMOFO OTKJIOHEHHA € B COOTBETICTBHH C
Tabsaunei 2 (¢ yueroM npeMuy 3a cybopIHHRPOBAHHOCTD, €CAH IPHMEHHUMO).

B cBa3u ¢ HCIONB30BaHMEM Das3fIMYHBIX JONYIIEHHH NHpH pacyeTe IEHEl AN BORMOKHOCTH
aBTOMATHUECKO# alNropHTMH3allHM pacyeToB (TaKUX KaK: HCIIONL30BAaHHE COUHOH CTaBKH
JUCKOHTHpOBaHMA paBHOH, craske KBJ[ B Touke, COOTBETCTBYIOLIEH CpeOHEB3BELICHHOMY
CPOKY [0 MOTaIleHus / ofepThl, UMM MEJUAHHOTO 3HAYEHHS KPEJUTHOTO CIPEAa 3a IMOCHeIHIe
20 TOProBLIX JHEH B UENAX HCKIIOHEHHS BO3MOMKHBIX BBIOPOCOBY» NpPH pacueTe KPeIHTHBIX
CIPEaOB) BBOAMTCA IlOKa3aTeNb OTKIOHEHHS €, HAa KOTOPBIH JOMYCTHMO OTKJIOHEHHE
KPEJHTHOIC CHpEda AaHAIU3ZHPYEMOIO MHCTPYMEHTa OT MHHHMANBHOH HJIH MaKCHMAILHOM
IPaHMLB] PACHETHOrO CIpeAa A yKazaHHOH peHTHHrOBOH rpynmbl (HOKa3aTenb € HE MOXKET
npessimarts 0,50%).

JanHbBIl TOKazarens BBOJMTCH JUIS TOI'O, 4TOOBl MaKCHMANbHO HMCIONB30BATh HaONIONaeMbIE
JaHHEIE 1-ro ypoBHs NpH ORpeeNeHHUU YJIOBJIETBOPEHHS HaOMIONaeMbIX PHIHOUHBIX KOTHPOBOK
{HHAHCOBOIO WHCTPYMEHTA 3aJlaHHOMY BO3MOJKHOMY [HaNa3oHy LEHBI B 3aBHCHMOCTH OT
peHTHHTOBON rpynnbl (MpH IIPOBEJEHHH IPOBEPKH HA afeKBAaTHOCTE JUIS JOATOBBIX LICHHBIX

Bymar).

Tabsmua 2. {lnanazoH KpeIHTHLIX CIPE10B.
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JHanazoH KpeAHTHBIX CIIPEROB

Peiirnarosas rpynma I

Min (o) Menauana Max (B)
- g+ [Ipemusn Spri"+ Tlpemus 2%Spr ™" + &+ Ipemust
Peiituniropas rpynna II
Min (o) Meauana Max (B)
Seri" - € + Fpemusn Sern™+ Hpemnsn 2*Seru” - Spri” + &+ HMpemus
Peittunrosas rpynna III
n(a) Menuana Max ()
Sern” — &+ Ipemnst Serur 2*Spry™ + &+ Ipemust

pr.re'mm;e:

B Tabnunue 2 3xauenie noxasarens «[IpeMuay npHHHMAETCA paBHBIM 3HANEHHIO NPEMHH 3a ¢yOOPAHHHPOBAHHOCTE
g cyOOpAMHHPOBAHHEIX ACNOIHTOR H cyOOPAMHHPOBAHHEIX obAHramuil KpeAUTHEIX opranu3anHi, u parHsiM O B

OCTATEHEIX CYHAAX.
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[TpusoxeHue Ne3

K IIpaBunaM onpejeneHus

TeKyLieH CTOMMOCTH aKTHBOB ¥ CTOMMOCTH YUCTBIX aKTHROB,
COCTaBJISIIOLINX IEHCHOHHBIE PE3EPBH,

H COBOKYMHO# CTOHMOCTH HEHCHOHHBIX PE3EPBOE

AO HII® «AromrapanT»

METOABI ONPEJEJEHUSI CTOUMOCTH OTAEJBHBIX BUAOB AKTHBOB (OBA3ATEJLCTB), 3A
HUCKJIHOYEHHEM OHEHHBAEMBIX MMOCJAE MEPBOHAYAJILHOIO NMPH3HAHUSA 11O
CIIPABEJJIMBOH CTOUMOCTH

I. MOAXOAbl K ONPEAEJEHHIO AMOPTH3IHPOBAHHOH CTOMMOCTH JOJFOBOM LIEHHOH
BYMATH

1. [Tocne NEPBOHAYAIBHONO NPH3HAHHA H A0 NPEKpallicHHA NPHIHAHHA MO amop‘rnsupoBaHHoﬁ CTOUMOCTH
OLIEHHBAIOTCSA 10ATOBLIE UEHHBIE ByMart, KnaccupHUMpOBaHHbIE B KaTeropHi':
¢ NOAroBble LEHHBIE GyMary, yaepKHBaeMble 10 MOraLleHHA,
&  [ONroBBIE LEHHble SyMarit (BKIIOUAS BEKCeNs), YHHTRIBAEMBIE 0 AMOPTH3HPOBAHHOM CTOHMOCTH
(KpoMe LEHHLIX GyMar, YAEpKHBAEMbIX KO NOTALIEHH).
2. AMOPTH3HPOBAHHON CTOMMOCTBI) JONTOBOH LleHHOH Gymari npH3HaeTcs CyMMa, B KOTODOH AONrOBas

leHHas OyMmar OUEHHBAETCS MPH NEPBOHAYANLHOM [OPH3HAHMM, 33 BLIYETOM BLIMAAT B NOTAlLGHHE
OCHOBHOH CYMMBI JIONra, MONYYEHHBIX [POUEHTHLIX AOXOMOB, YBEIHYEHHAS HA HAYUCICHHBIE
NPOLEHTHbIE JOXOMEI, A TAKKE YMEHLIIEHHAA Ha BEMTYHHY CO30AHHOTO pe3epsa rol ofecueHerne.
AMOPTH3HPOBAHHAS CTOMMOCTD PACCYHTRIBAETCA EKEAHEBHO OTAEALHO!
* 10 KaxAoil LeHHOH ByMare — 1A HEIMHCCHOHHBIX LeHHBIX OyMar;
* N0 KAKAOH NapTHH® LEHHBIX GYMAr OJIHOTO BBIMYCKA - JUTA SMHCCUOHHBIX LEHHBIX Gymar. I1pn
3TOM pacueT aMOPTHIHPOBAHHON CTOMMOCTH BbLINOJHAETCS HCXOAS W3 OCTATKA HEHHEIX Oymar
NAPTHY HA JATY ONPEAENgHHsA CTOUMOCTI.

HPOHCHTHBIMH A0XOOaMH NPHIHAIOTCA JO0XOIbl, HAMHCICHHBIC B BHAC NPOLICHTE, KYNIOHA, AHCKOHTA.
3. AMOpTHIEHpOBaHHaﬂ CTOMMOCTE PACCUHTBIBAETCS € HCIONL3OBAHMEM AHHENHOrO MeTOna NPH3HAHHA

NIPOLEHTHOTO A0X0N& HIH MeToaa 3(diekTHBHOI cTaBKK npoueHTa (nanee - DCII).
IIpu pacuere aMOPTH3UPOBAHHO CTOMMOCTH € HCITOIB30BEHHEM NHHEIIHOrO METOAA MPOLEHTHAIE HOXOb!
HAYHCAMOTCA MO CTABKE, YCTAHORJEHHON YCJOBHAMH BBIYCKa JONTOBOH LEHHOH OyMaru, cymMsl
AHCKOHTA H MPEMHM HAUMCAAIOTCHA / CNIMCLIBAIOTCA PABHOMEPHO B TEHEHHE Cpoka obpalieHHs JoNropoi
1eHnoii Gymaru.
[lpy pacuete amopTH3NPOBAHHOI cTOMMOCTH ¢ McnonbioBanueM Meroda DCIT npoueHTHsle DOXOOB!
nHaudcnmoTes no ACIT (cTaBKe AHCKOHTHPOBAHIA).
3CI1 onpefensercs OTASNBHO!

* 1o KaxJo# ueHHoit Gymare — A HEIMHCCHOHHBIX LEHHBIX Gymar;

® 1o KaxA0H napTHY UEHHBIX OyMAr 0HOTQ BBITYCKA - TS SIMHCCHOHHBIX LeHHBIX GyMar.

4. Merog 3CIT He npumeHseTcs NpH pacueTe aMOPTH3MPOBAHHOI CTOMMOCTH B CAYYAAX, ONpefeleHHLIX
yuetnoii nonutHkod HIM 8 cootetcTanu ¢ OCEY HKO, MCDO,
5. 3CIT onpegenserca Ha [AaTy NEPBOHAYANBLHOrO NPHIHAHMA M IOMUIEHKHT NEPECMOTPY B Chayuasx,

onpeaeneHuslX ydetHolt noantHkoil HIIM cormacro OCBY HKO, MC®O, B T.u. B laTy HACTYINEHHS
crenyrosx cobbITHIT B OTHOLIEHHH LeHHoH GyMari:
s B AaTy oepThl — ecny NpaBo He HCIIONL30BAHO,
® B JaTy H3MEHEHNA cBeAcHMil o nare odeprsl, KoTopas OslNa HCMOML30BAHA /A ONpPEENeHHA
OHAaeMOro cpoka obpaieHus uenHoli Gymaru npu pacuete DCIT;

g TepMuHonoruu OCBY HKO - MNonoxenue "OTpacnesodt cTaHAapT GyxranTepckoro yqera onepauuil ¢ ueHHbIMuU
6YMarammn B HEKPEeANTHBLIX (PMHAHCOBLIX opraHusayuax" (yTe. BaHkoM Poccwuy 01.10.2015 N 494-1M) n MC®O39,
2 3aeck n aanee Nog NapTMer NOHUMABTCA COBOKYNHOCTL UeHHBLIX GyMar 04HOro BeINYCKa, NpUobpeTeHHbIX Ha o6LMx
YCNOBUAX (B pamMkax 0AHOro Aorosopa (CAenKu)) M NPU3HAHHbIX €0MHOBPEMEHHO,

non AaToi M3MeHeHWA cBefeHWit 0 AaTe odepTbl NOHUMAETCHA AATa, B KOTOPYH pacKpbita wHbopMmauna ob
AHHYIVPOBaHKUK paHee 00LABNEHHOW 4aTb!l OEpTL MAK O Hanwuuy Gonee paHHeH aaTtet odepThl



6.

7.2

* B JaTy OKOHYAHMA K&MCIOrO KYNOHHOTO MNEPHONA — €CNH B PacHeT CTABKH BKIIIOHEHBI
NepEMEHHBIE, 3HAYEHHE KOTOPhIX HE 3aBUCHT OT PELICHHA IMHTEHTA (HHIEKC NOTPEOHTENBCKHX
LEH, aHANOTHMHBIE);

e B aTy OKOHYaHWA KYNOHHOTO FfepHoja — €CIH OMHTEHTOM YCTAaHOBNEHBI pakee
HEONpeNeNeRHble CTABKH Ha clexylowmii (Mociefyloume) KyTlOHHble Mepuoabl (32
HCKMIQUEHHEM HEHHBIX OyMar, M0 KOTOpBIM B pacdeT CTaBKH BRIIOMEHBI NEpeMEHHLIE,
3HAYEHHE KOTOPBIX HE 3ABHUCHT OT PELIEHHA IMHTEHTA);

. B A4aTy OKOHYaHHA KaXaoro KeapTtana — B OTHOWICHHMH UEHHBIX 6}’Ma[' ¢ HMHAEKCHpYEMBbIM
HOMIHAJIOM, €C/IH B PACMET BEIHUYIHbLI OCHOBHOTO A0nra (HOMHHANA) BKAIOUEHH! MEPEMEHHBIE,
3HAYEHHE KOTOPHIX HE 3aBHCHT OT PELIEHHA IMHTEHTE;

e B HHBIX CIyuasx, onpeaenedusix cornacio OCBY, MC®O (sxirouan 1aTy peknaccupukanui
neHHbIX ByMar — eciTH 3TO NPEAYCMOTPEHO JUTA COOTBETCTBYIOLIMX KAaTEIOpHH LeHHBIX OyMar).

3CI1 npHHUMaeTCa paBHOM:

e caxTuueckoii ICIT Ha nary NepBOHAYANLHOTO NPH3HAHUA - CTABKE, IMCKOHTHpYIOWEH Oyaylme
AEHEXKHbIE MOTOKHM B TEYEHME OXHIAEMOTO Cpoka ofpaiieHHs NeHHOH OyMarH J0 CTOMMOCTH
npHobperenns ueHuolt Gymarn (naptuu) (Po), chopMHPORAHHON Ha NaTy ee MepBOHAYAlIbHOMO
OPH3HAHMS B COOTBETCTBHY ¢ yueTHOll monuTHxoii, OCBY, MCQO;

e daxtryeckoii ICIT na pary nepecmotpa 3CIT - cTaBxe, AUCKOHTHPYIOLEH Syaylle NeHEKHBIE
NOTOKHM B TEHEHHE OMHMAAEMOro cpoka ofpawenyus LeHHoH OyMar# N0 CTOMMOCTH leHHO#
6ymaru (maptui) (Po), copMupoBaHHoii Ha naTy nepecmoTpa JCII B COOTRETCTBIHH ¢ yUETHOM
noautukoit, OCBY, MC®O. Pacuer Hoporo 3naucHus ODCIl BEINONHAETCA C YUETOM BCEX
NpPOLEHTHBIX JOXO0OB, HAYMCACHHBIX B fAaTy nepecmotpa OCII, (Brmouas HauMClIeHie
KOPPEKTHPOBKY, yBeJlHuHBaowell / yMeHblaiomweli CcToMMOCTE wueHHBIX  Oymar, ¢
HCMONL30BaHHeM paHee onpenenennoii 3CIT).

daxruueckas DCII, paccuHTaHHAA B MOMEHT NEPROHAYATBHOIO NIPH3HAHKA, CYHTAETCH COOTBETCTBYIOLIEH
PEIHOYHO}I YCROBMAM, eCITH CNpaBelUIHBAfs CTOHMOCThL HEHHOH OyMmarH COOTBETCTBYET CTOMMOCTH
npuoGpetenus. B ciyyae ecay cTOMMOCTs NPHOOPETEHHA HEHHOI Gymaru®, me npusHaHa cnpaBeIHBOR
CTOMMOCTBIO, HIlD OCYHIECTBASET KOPPEKTHPOBKY CTOMMOCTH TIpHOOpETeHHA [0 cnpaBeUIHBOM
CTOMMOCTH B MOMEHT NEPBOHAYANLHOrO NpH3HAHMA, M ocyluecTaaserca pacueT IDCII Hcxops W3
nonyJyeHHolt cnpaBeLTHROH CTOHMOCTH,
Pacuet daxriueckoii JCI BLUTONHAETCA € YUETOM CNEAYIOINETQ;
OsxnjaeMbift cpok ofpamenya uennoii Gymard B ueasx GopMHUpoBaHns rpaduxa Oymay HX AESHEKHBIX
OTOKOB onpeaenserca ¢ gathl pacera DCTI zo HaumeHblUel 13 AaT (BKITIOMHTENLHO):
e garel odepTsl, Gnkalimeii k nate pacuera 3CIT;
*  JaThl IONHOMO MOTAWEHHSA, YCTAHOBIGHHO! YCROBHAMH BHITYCKA LeHHO OyMari,
Jlata neHexHoro MOTOKA IIPHHHMAETCA PABHOH:

&  JlaTe OKOHYAHMS KAXIOCO KYMOHHOTO NepHoja, B KOTOPYIO (B COOTBETCTBHH ¢ YCIOBHAMH
BLUTYCKE) HACTYmaeT 00g3aTENbCTBO DMHTEHTA N0 BLILIATE KYTOHHOrO NOXORa W (€chM
APEAyCMOTPEHO YCIOBHAMY BBITYCKa) MO HACTHUHOMY MOTALUEHHIO OCHOBHOIQ A0Ara — B
npenenax 0KHAAEMOro cpoka obpauenus;

*  pare, 10 KOTOpOil onpefeneH o:KHAAEMBLT cpok obpatleHus ueHRoH GyMari.

BenuuiiHa feHeKHOT0 NMOTOKA NPHHHMAETCA DABHOIL

*  CYMME KYMOHHOrO HOX0Ja, pPacCUHTaHHOH B COOTBETCTBUM € YCNOBMAMM BBITYCKA Ha naty
AEHeKHOTO N0TOKA, H

*  CYMME OCHOBHOTO JIONFA, NOLAeKauleH moraenHio B 1aTy JEHEXKHOTo NOTOKA,

Ecau oxmaaemplil cpoX ofpalueHHs onpelieieH [0 [aThl, He coBnajaromeH ¢ 1aToH OKOH4aHHA
KYTIOHHOTO MepHoja W/uii ¢ JaToi noraunleHHa BeINYCKa, TO BeAWHMMHA COOTBETCTBYIOLIEro 3ToH Aate
IEREXHOTO NMOTOKA ONPEJBIAETCA HEXOAA 3!
®  CYMMbl KYNOHHOTO AOXOfA, PACCYHTAHHON ¢ AaThl Havajia COOTBETCTBYIOINETO KYNOHHOI'C
nepuoaa (KOTOpOMY MPHHAITEXUT JaTa ASHEXKHOro NOTOKA) N0 JATY, IO KOTOPOH ONpEaeneH
cpox obpalteHns nexroli 6ymary, u

‘e YHETOM AGNONHWTEAbHLIX 3aTPaT U CTOMMOCTY caenky DU, HauncAeHHoR A0 AaTH NepBOHaYansHOro NPUaHaHKA
B Cnyyasax, ycTaHoeneHHbix QCBY HKO,



e  OCTATKa OCHOBHOro jonra {(HOMMH&IZ) Ha JaTy, IC KoTopoi onpefened ¢pox obpallleHHA
lieHHol 6ymaru.
Ecnu na gaty pacvera DCIT npoueHTHBIE CTABKH He ONPEENeHb! Ha BeCh 0KHAaeMBblii Cpok obpalieHns
HeHHOIT Gymary, B LENAX pacyera BeH4HHBI OyIyHmEero AeHeXKHOTO NOTOKA MPOLEHTHLIE CTABKH,
HeonpeaenenHnie Ha gary pacdera OCII, npHuHuMaoTca paBHRMH Hawbonee noifHell H3BeCTHOH
NPOHEHTHOH cTaBKe (CTapKke, YCTRHOBACHHOM Ana HanBoilee NO3AHETO KYTIOHHOIC NEpHOAa).
Ecai B pacuer HOMWHaTLHOH CTOMMOCTH LEHHBIX OYMar ¢ MHACKCHPYEMBIM HOMHHANOM BKAKYEHbI
NEPEMEHHEIE, 3HaAUYCHHE KOTOPBIX HE 3aBHCHT OT PELUCHHA SMHTEHTA (HHJJ,eKC HO’I'pGGHTe.HbCKHX HEH,
avanNoOruuHLlE), B LENAX pacueTa BENMHUHHE OyAyLEro [CHeXHOro MOTOKA HOMHHAN NPHHHMAETCA
HOMHHANLROI croumMocTH Ha paty pacdera DCII, ckOppeKTHpOBaHHOH Ha 3HAMEHHE «BMEHEHHOMH»
uudnany (BUTLY:
HOMHWHAM HUHn = OKPYTITI(HOMHWHAJ HHn-1*(1+BHIILY(Dn-Dn-1)/365),2)
roe:
HOMHHAJI HHn — HckoMoe 3HateHHe HOMKHANRA Ha BATY KaXJA0r0 AGHEHHOIO NOTOKA;
HOMMWHAJ MHn-1 — Benmiuda HOMHHAN&, pacCUHTAHHAA Ha JaTY NPEALIECTBYIOLIErO ASHEKHOTD
MOTOKa, HO He paHee JaThl PACMETa CIIPABE/IHBOR CTOHMMOCTH;
HOMUWHAJ HHo - BeimunHa HOMHHANA HA ATy ONpPEACICHHA CpABENHBONH CTOHMOCTH.
3navenue BUIIL] paccuurtsiBaercs Ha qaty pacyera JCIT Kak pasHHIA MEXAY 3HAYCHHAMH:
* ¢rTaBkM kpueoi GeckynoHHoii moxonHocTH (mamee - G-xpuBas, Craska KBJI}) B Touxe,
COOTRETCTBYIOLIE! cpoky no noraweHus OP3 S2001RMFS, n
e Jox0ZHOCTH K norawenHy OM3 52001RMFS no cpenuessmewmieHHoH HeHe Ha  JaTy
onpejefeHsEs  CrNpaBeiNHBoOd CTOMMOCTH WiH Haubonee MO3JHIOW [HaTy, Ha KOTORYIO
MyOnHKyeTCH AOXOAHOCTE N0 CpelHEeB3BEIEHHOIt LIeHe, B CITy4ae OTCYTCTBHS JAHHBIX HA OaTy
OLIEHKH.
Heroumk nHpopmanun: ofpuumanbielii calit MockoBckoit Supxn.
BensuuHa HeHexHOro NOTOKa ONpejenseTcs B BAMOTC HOMHHANTA lLeHHoff Oymary Hcxonas M3
KONMUeCTBa LeHHON Bymark B naptiy (nmo octatky Ha maty pacyera 3CII) ¢ TOUHOCTBIO 110 2 3HAKOB
TIOCTIE 3aT1ATOI.
8. Pacuer daxriueckoii JCIT BHIMONHACTCA C TOYHOCTHLXO JO 7 3HAKOB MOCHE 34AATOH B MPOLCHTOM
BEIp@KeHHH {9 2HaKOB B ZONEGBOM BRIPAKEHHA) IO dbopmyne’:

J
0= T
- (1 + Y){Pn-Do)/365
n=0

Ine

Y - HCcKOMOe 3HaueHHe cTaBKH auckoHTHposaxus (DCII);

J —~ KOJHYECTBO ASHEXKHBIX IIOTOKOB B TeUeHHE OXKHIAEMOTO NEepHoAa 00palleHHs;

1 - MOPAAKOBEI{f HOMEp EHEKHOro NOToKA, TAe
=0 COOTBETCTBYET «BXOAHOMY» JIEHEHHOMY MOTOKY;
n 0T | 10 j COOTBETCTBYIOT ACHEXHBIM MIOTOKAM, ONpelleNleHHBIM B COOTBETCTRHH ¢ 1.3,

Pn — BenuuHHa NEHEKHOTO [TOTOKA 1, MAE
sHaueHie Po paero GanaHcosoll cTOMMOCTH TapTHH LeHHoM OyMary Ha jaty pacueta DCIT (6e3
y4yeTa NepeoleHKH), IO KOTOpOH NHCKOHTHDPYIOTCA OyOyliHe JSHEXHbIE NOTOKH, B3ATOH €O ZHAKOM
MHHYC:
3Ha4eHHA OT P| 10 Pj paBHLI BETHUHHAM JACHEXHBIX NOTOKOB, OTPEdeNEHHbIM B COOTBETCTBHH C
n7.3;

Dn — zara NeHeKHOre NOTOKA 1, T
Do pasHo zare, B KOTOpY1o BhinonHaerca pacuer ICIT;
suauenns oT Dy no D pagHb! AaTaM NEHERHBIX NOTOKOB, ONPEASAEHHBIM B COOTBETCTRHH C IL3.

9. Jins vayncnenus npoueHTHbIX foxoaos DCIT npumenseTes ¢ pats!, caeaylomeii 3a fatol ee pacuera.

5

cooTeeTCTBYET hyHKUWKM YHACTBHAOX B nporpamme MS Excel



iI. HOAXOAbI K OAPEIEJEHHIO AMOPTH3UPOBAHHOI CTOMMOCTH AEHEXHbIX CPEACTB,
PAZMEUIEHHBIX I[10 JOTOBOPAM BAHKOBCKOT' O BKJAAA (JEIO3UTOB)

HetesxHsle cpencTra, paMelieHHEIe o A0T0BOPY 0aHKOBCKOrQ BKNaja, (Aance - AeNO3NT) OLEHHBAIOTCS 110
aMOPTH3HPOBAHHONH CTOMMOCTH, €CAM NPH NEpBOHAYANbHOM MPHIHAHMH OENO3HT KraccH(pHUHPORAH B
KATErOpHIO OLEHHBAEMEIX HO aMOPTH3IHPOBAHHON CTOMMOCTH, H OTpaxaeTca B cocTase akTHBoB HIID,
AMOPTHIHPOBAHHOH CTOMMOCTBIO JAENO3MTA NPHIHAETCA CYMMa, B KOTOpPOH [ENo3HT OLEHMBAETCA NpH
NepEOHAYANILHOM NPH3HAHMH, 32 BLIUETOM BBIMNAT B TOrallleHHe OCHOBHOIT CYMMBI JONTa, MONYHEHHBIX
NPOUEHTHBIX JIOX0J0B, YBETHICHHAA HA HAYHCIACHHBIE NPOLEHTHBIE NOXOABL, a TAKXKE 34 BbIHETOM CYMMBI
CO3ZAHHOTO pe3epra noj o0ecUeHeHH e,
AMOPTH3HPOBaHHAS CTOMMOCTE JENO3NTa PACCYHTHIBAETCA SHEAHEBHO OTASABHO M0 KAXKIOMY JETIO3HTY.
AMOpPTH3IHpOBaHHAY CTOMMOCTh PAacCHUHTHIBAETCA € HCIOJNb3OBaHHEM JIMHElHOro Merofa NpH3HAHMA
MPOLEHTHOro J0X0a HiH MeToaa adibekTiBHOM cTaskK npolenTa (nanee - 3CIT).
Ilpyu pacuete aMOpTH3IHPOBAHHOH CTOMMOCTH € HCMONBIOBAaHMEM JHHEHHOIO METONA NPOLEHTHBIE JOXOZb!
HAYHCIAIOTCA MO CTARKE, YCTAHOBNEHHOH YCIOBHAMK AOTOROPA (HOMUNANLHOH CTABKE).
flpr pacdete aMOpTH3MPOBAHHOH CTOMMOCTH € Hcmonb3oBaHueM MeToga 2CII MpoOHEHTHBIE AOXOMS
nauucnmoTes no JCI {cTaBke JHCKOHTHPOBAHHA).
JCII onpeaenserca OTASILHO 10 KAXAOMY JEHO3UTY.
Metoa 3CII He NPHMEHATCA K ENOINTY, ECITH;

*  JIEMO3HMT UMEET CPOK noraurenus "0 socTpebosanma”;

. 3(1](1]€KT OT JHCKOHTHPOBAHHA HEC ABAACTCA CYUICCTBEHHBIM Ha AATY NEPBOHAUANLHOIQ NpH3HaHHA,
DdrdexT 0T AHCKOHTAPOBAHHAA MPH3IHACTCA HECYIECCTBEHHRIM €CH Ha JIATY NMEPBOHAYANLHOIQ NMPHIHAHMA,

*  CPOK NoraueHHs Neno3uTa COCTABNAET MEHEE OHOTO ToAa |

¢  TPOHUEHTHAA CTaBKa NO JOMOBOPY COOTBETCTBYET PLIHOUHLIM YCHOBHAM,

IIpoueHTHAS CTABKA M0 JOTOBOPY NMPH3HAETCA COOTBETCTRYIOMIEH DRIHOYHBIM YCIORHAM, B ClyYae eciu ee
3HAUEHHE HE BLIXOAHT 33 AHANA30K PLIHOYHBIX CTABOK.
Ins ueneit onpeleneruA COOTBETCTBUA PhIHOYHLIM YCAOBHAM BBITIONHAGTCA NIPOBEpPKa!

*  TIPOLEHTHOM CTaBKH, YCTAHOBIEHHOH YC/IOBHAMH AOrOBOpa (anee - HOMHHanNbHas craBka)® - s
JENO3HTOB, CPOK MOTalleHHA KOTODPBIX, PAcCHYHTAHHBIN OT [QaThl ONPENS/EHHN CHPaBE/UIHBOM
CTOMMOCTH, COCTaBAAET MEHEE OJHOro roja (BKMIOYAA JEMO3MTHL, AATA MOralleHHA KOTOPBIX
ApHXOIHUTCA Ha Apyroii oTyeTHsI rox),

e ctaktuucckoif 3CH no aeno3uTy - Ang ASMO3UTOR, CPOK [TOTAILEHHA KOTOPBIX, PACCHHTAHHBIA OT
JaTsl ONpefie/IeHHA CNIpaBeNUBOi CTOMMOCTH, COCTABIIAET OJHH roA H Gosree.

JManazod peIHOYHBIX CTABOK (MHMHHMaILHOE H MAakCHMaIbHOE JOIMYCTHMbIE 3HAYEHHA CTaBKI)
onpeleNsAeTcs B COOTBETCTBHH ¢ MeTonukoil onpenenenus cipare NHBOil CTOHMOCTH HEHEKHBIX CPEACTB,
Pa3sMelIEHHBIX N0 ZorosopaM OaHKOBCKOro Brala (Aermo3uToB) B cocrase Ilpuaoxenns 2 K HACTOALIHM
[IpasHnam,

3CI1 onpepensercs Ha JaTy NMEPBOHAYANLHOIO NPU3HAHMA JEMO3UTA H MIOMNEKUT NMEPECMOTPY B Clydasx,
onpefeneHHuIX yueTHoit nonutHkoi HITD cornacko OCBY HKO, MC®DO, B T.4. B ciyuae KOPPeKTHPOBKH
rpaiKa AeHEXKHBIX IOTOKOB B CBA3H ¢ HACTYILIEHHEM CJIEIYIOIIHX COOBITHI
®* B JaTy BCTYMNEHWSA B CHAY cOrnamweHHs o0 yCTAaHOBIEHHH HOBOI MPOLEHTHOH CTaBKH 10
Horopopy 0aHKOBCKOFO BKIANA € NNaBalolleil NpoLeHTHOM CTaskoil;
* B JaTy BCTYIUIEHHS B CHIy COMALICHMS O NPCNOHTAlHK Aeno3uTa {ecnM paHee K JETO3MTY
nprMensncs meron ICIT).
ITepecmorp 3CIT (aelicreus no pacuety Hoporo suadeHus DCII) BLINOMHAIOTCA MOCHe HAYMCIIEHMA BCEX
NPOLEHTHLIX NOXOHOB (BKIIOWAs HAYWCICHHE KOPPEKTHPOBKH CTOMMOCTH JIEMO3HTA C HCMOMH30BAHHEM
3CI.

® Pasnma MeXy HOMHHanbHOH cTaskol i daxtiueckoii 2CII npH3HaeTCA HECYLIECTBEHHOH 11 OEMO3HTOR, CPOK
NOTALIGHHUS KOTOPIX, PACCUHTAHHBIN OT HaTh! ONpele/ieHHA CPaBeUIHBOIT CTOMMOCTH COCTABIAET OoNee OMHOTO

rona.



7.

10.

1.

3CIl na gaty nepBOHAYAILHOTO NPHM3HAHHA JIENO3HTA B 3dBHCHMOCTH OT pPE3YAbTaTOB NPOBEPKH

COOTBETCTBHA CTABKH [0 AOTOBOPY PEIHOYMHEIM YCNOBHMAM NPHHHMAETCA PaBHOM:

o Jaxtuueckoit ICII - craBke, AHCKOHTHPYHIOWEH OXHAAEMBIE ACHEXHLIE NOTOKH B TEYEHHE
OXUHAEMOT0 CPOKa pasMELEHHA JeMO3HTa TOMHO J0 crouMocTH jenosuTa (Po) mpu ero
NEPROHANATLHOM NPHIHAHNK, PABHONA CYMME NEHEKHSIX CPEACTB, PA3MEINEHHBIX B JEAO3UT,” -
€CNMTH aHAAH3HPYCMAA CTaBKa M0 NOrOBOPY COOTBETCTBYET PBIHOYHBIM YCIOBHAM,

. pb[HO‘{HOﬁ 3CIT - MakcHManbHOH pb[HO‘IHOF[ CTABKH H3 AWANa30Ha PbIHOYHLIX CTABOK — CCIH
AHAITH3IHPYEMAA CTABKA HE COOTBETCTBYET PLIHOYHBIM YCHOBHAM H €€ 3HAUCHHE OOBILG 3HAYEHHA
MaKCHManbHOH peIHOMHOH CTABKH, pacciHTAHHOH Ha JaTy MepBOHaYabHOrO NPU3HAHHSA;

¢  poiHouHOM 3CIT ~ MUHMMANBHOR PBIHOUHON CTABKH W3 AHANA30HA PBIHOYHBIX CTABOK ~ €CHH
HOMHHAMLHAA CTABKA HE COOTBETCTBYET PEIHOYHBIM YCJIOBHAM H €€ 3HAUCHHE MEHBIUE 3HAYEHHSA
MUHHMANBLHOH PBIHOYHOI CTABKH, pACCUHTAHHOM HA JaTY [EPBOHAYAILHOIO [IPUIHAHH.

Eciy Ha jlaTy nepBoHaYanLHOroe NMpHIHAHHMS CTABKA [0 JOTOBOPY NMPHIHAHA HEPLIHOWHOH, BLINOIHACTCH

AepecueT AMOPTHIMPOBAHHON  CTOMMOCTH  NENO3¥Ta €  MCMONB3OBAHHEM B KAYeCTBE CTABKH

JHCKOHTHpOBaHHA priHouHOH DCIT (He3aBHCHMO OT CPOKA TIOralieHHs Jeno3HTa).

2CI1 na naty ce nepecMoTpa MPHHAMAETCA PaBHOI:

» daktuveckoili DCIT - craBxe, AuckoHTHpYiowell OXHOaeMble [eHEXHBIE IOTOKH B TEYEHHE
OXMAAEMOFO CPOKA PazMelledns JEnoIMUTa A0 CTOMMOCTH Aeno3uta (Po), cnoxuelelics Ha gaty
nepecmoTpa 2CI1 (BKmIOuas NpoLeHTHEIE AOX0Mb], HauuceHHbIe 32 naty nepecmortpa 3CI).

Ecnu nocne parbl repsOHavalibHOTO NPH3HAHUA JENo3HTa rpa@MK OXMAASMBIX HNEHEXKHBIX MMOTOKOB 110

JEno3HTY, B OTHOLWEHHH KOToporo npiMensetca Meron DCII, nepecMOTpeH B 3aBHCHMOCTH OT H3MEHEHHA

PacHeTHBIX OUCHOK niarexeii ¥ nocrymneHuil (32 HCKMOUEHHEM CITyyaeR, NPeYCMOTPEHHBIX B M.0), TO Ha

JaTy H3MEHEHHA rpafiHka;

»  He BeINoaHsAeTcs nepecmortp DCI no penozuTy;

*  BBINCMHAETCA NEPECUET aMOPTH3HPOBAHHOM CTOHMMOCTH IENO3MTa NyreM pacuera NpHBEACHHOH
CTOMMOCTH pacucTHeIX OyAyWHX [CHEKHBIX NOTOKOB COTAACHO M3IMEHEHHOMY rpaduxy ¢
HCIIONE30BAHHEM B Ka4YeCTBe CTABKM INHCKOHTHpoBaHHA nepBoHauansHoit DCII (paccuntanHoil Ha
NaTy NEPBOHAYANILHOTO NMPH3HaHHA 1NN Ha aaty nepecmotpa 3CIT coryacho n.7 wunu 8).

Pacuer daxruueckoii SCIT BLINOMHSETCH € YUETOM CIEAYIOILETO;

10.1,  [Ipu dopmuporanni rpahika OyAYUIHX ASHEKHEIX MOTOKOB YHHTHIBAIOTCA BCE JSHEKHBIE [IO0TOKH

B TIOT2I¢HHE OCHOBHOTO A0NTd W NPOHEHTHOrO A0X0/a B TEUEHHE OXHIAEMOro CPOKa pasMelleHNs
Jerno3uTa.
OmuaaeMblii CPOK pa3MeHIEHHA ASTO3UTA ONpeendeTca ¢ Jathl paciera JCI 10 AaThl MorateHHs
AENO3NTa, YCTAHOBICHHOM JOTOBOPOM, HAH JAThl, 10 KOTOPOH ONpeleNeHa NPOUEHTHAN cTaBKa (1o
AOTOBOPY C IUABAIOMEH MPOLECHTHOH cTaBKOI).

102,  Iara meHexHOro HOTOKA IPHHHMAETCA paBHOII:

¢  aTé OKOHYAHHA KaXIOre NPOLEHTHOrO MNEpHOAZ, N0 3aBEpUHIEHUIC KOTOPOTO B
COOTBECTCTBHH € YCNOBHAMH JOFOBOPA OCYILECTRAAIOTCA BRITUIATHI NPOLEHTHOrO JOX0Aa H
{ecnH npegycMOTPEHO) YACTHYHOE NOTAlleHHe OCHORHOTO JIONTa,
*  jare, 10 KOTOPOH ONPEfeIeH OKHIAEMbIii CPOK PasMELEHAR AENO3NTA.
10.3.  BenuuMHa JenexHOTo IIOTOKA NPHHHMaETCA paBHoil
®  CyMMe NpOLEHTHOTO AOXOfa, PACCUMTAHHOH B COOTBETCTBHH ¢ YCIOBHAMH JOTOBOpa Ha
JaTy AEHEXHOro NoToKa, H
®  CyMMeE OCHOBHOTO JIOJIra, MOANexallel RoralleHHIO B JaTy BEHENHOro [OTOKA,
CyMMBI [I@HEXHEIX NOTOKOB DAcCUMTBIBANOTCHA € YHETOM KaNMTaTH3alliH NPOLEHTHBIX J0XOO0B,
€CTiH 3TO MPeIyCcMOTPEHO YCIOBHAMH JOrOBOpA.
Pacuet pakthueckoit DCI1 prinonnaetcs no gopmyne’:

J
0= Z I
(1 + v)(On=Do)/365
n=0

npouyve pacxoabl (3aTpatbl N0 CAEAKE) He BKMOYawTCA B pacyer 3CMN. MNpoure pacxodbl B CHAY KX
HEeCYUEeCTBEHHOCTH NMPU3HAIOTCA B COCTaBe Npubbinei M yObITKOB B JaTy UX ONNaTkI.
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I'ae
Y - HCKOMOE 3HaueHHe CTaBKH JUCKOHTHpoBaHHS ((akTuueckan DCIT);
j — KONMYECTBO AEHEKHBIX HOTOKOE B TeUeHHEe 0XMAaeMOTO NIEPHOAA Pa3MELIGHHS;
n - NOpsIKOBbti HOMEpP NEHEeXKHOTO IOTOKA, TAe
n=0 COOTBETCTBYET «BXOZHOMY» JICHEHOMY NOTOKY;
n oT 1 o j COOTBETCTBYIOT IEHEKHBIM NOTOKaM, ONPEASNCHHBIM B COOTBETCTBHH ¢ M.10;
Pn — BesmuHHA ACHEKHOIO NOTOKA 11, TC
3HaueHHe Po paBHO CTOMMOCTH, 10 KOTOpOi AMCKOHTHPYIOTCS OXHAAEMBIE NCHEXKHBIE MOTOKH
cornacHo 1.7 i 1.8, B3sT0i CO 3HAKOM MHHYC;
3HaueHHA OT P o Pj paBHBl BenMUUHAM JEHENHLIX NOTOKOR, OTPEACNEHHBIM B COOTRETCTRHH C
n.10.3;
Dn — para AcHe:xkHOre NnoToka n, rie
Do pasHo gate, B K0TOpYHO BRINONHAETCA pacueT DCIT;
3HaueHus 0T Dy o Dj paBHe! AaTaM AEHEKHBIX TOTOKOB, ONpPeaeIeHHEIM B COOTBETCTBAH ¢ M.10.2.
3HaueHHs pACCUMTHIBACTCA BE3 NPOMEKYTOUHBIX OKPYITIEHHIT B NMPOLUESHTOM BbIPAKEHHH C TOUHOCTHIO 40 7
3JHAKOB MOCTE 3ansaToi (HHH B nOJIEROM BLIPDAXEHHH C TOUHOCTEIO N0 9 3HaxoB nocne BHHHTOI‘:{).
12. Tlepecuer aMOpPTH3HPOBARHHOH CTOHMOCTH ACNO3WTA METOOOM TNpHBEAeHHOH cToMMOCTH Oyayunux
JeHexHbIX NOTOKOB, B cliyyadx, MPeAyCMOTREHHLIX 117, 9, BeINONHSETCA 110 QopMyte:

i
AC= Z (1+ y)(Dn—Da'ra)/Bes
n=1

rae
AC - yckoMoe 3HaUEHNE aMOPTHIHPOBAHHOM CTOMMOCTH NENo3HTa
Y - sgaucune DCII, npumeHdemoit B ka4eCTBE CTARKM IHCKOHTHPOBAHHMSA corylacHo n.7,8;
J — KOMIIECTRBO JEHEXHEIX TOTOKOB B TEUEHHE OXKHAAEMOro TCpHONA pasMeLlleH s ¢ JaThi paciera AC;
n - MOPANKOBBIH HOMED ACHEXKHOrO NOTOKA, Te
n oT 1 10 j COOTBETCTBYIOT JEHEXHBIM MOTOKAM, OIIPE/ENEeHHRIM B COOTBETCTRHH ¢ 11.10;
Pn — BesTHUHHA JEHEXHOI'D NOTOKaA N, roc
3Ha4eHUuA 0T Py 10 Pj paBHb! BeJIMUHHAM [EHENHBIX [IOTOKOB, ONPEACNEHHBIM B COOTBETCTBHMH C
n10.3;
Dn — naTa neHeXHOre NoToKa n, TAe
3Hauenud oT D; no Dj paBHEL AaTaM AEHEMKHEIX TIOTOKOB, ONPEALSHHBIM B COOTBETCTBHH ¢ n.10.2.
Jarta — nara neppoHayansHOTO APHIHAHMA NENO3HTA.
3naueHye paccHHTEIBacTCA 0e3 NPOMEXYTOUHBIX OKPYIIEHHH B BA/IOTE ACNIOZHTA € TOUHOCTHIO A0 2 3HAKOB
NIOCAE 3ANATOH,
13, Jlna nauHcnenns NpouenTHbX noxonos ICIT npuMmenserca:
e C gartel, cnenytouleit 3a gatoit pacuera 3CI1 - ecny HoMuHANLHAS CTABKA COOTBETCTBYET PLIHOUHBIM
YCIIOBHAM HA ATy NEPBOHAYaNLHOTO NPHIHAHUA HIIH B C/lyuae nepecMoTpa JCI1;
* ¢ damu pacvema 3CIT - eciau cmagka no 002080py HE COOMBEIMCINBYEM PLIHONHEIM YCIOGWIM HA
damy nepaonaiaibHoz0 NPUIHAHUA.

1. [IOAXO0JbI K ONPEAEJNEHUK) AMOPTH3UPOBAHHOM CTOMMOCTH AEHEXHBIX CPEJACTB,
NEPEJAHHBIX HO 1 HACTH CAEJKH PENO (CAEJIOK OBPATHOI'O PEHO)

1. [lenexuele cpencTa, MpegocTabieHHble 1o | wactu caenku PETIO, (mamee — caenxa obpatHoro PEITO)
YYHTBIBAIOTCA 11O AMOpPTH3HPOBAHHOH CTOMMOCTH M OTpaXalOTcsd B cocrase akTHBOB (fAeburopckoit
sapomxendoctH) HIT@,

2.  AMOpPTH3NpOBaHHO{l CTOMMOCTBIO cienku obparsoro PETIO npuiHaeTca cymma JeHeKHBIX CPeJCTS,
nepeaHHas no | 4acTH C/IENKH, YBEJHUCHHAA HA HAUHC/ICHHBIE NPOLEHTHBIE IOXOMB, 3 TAKKE 33 BHIUETOM
CYMMBEI CO3JAHHOIO pe3epsa noj obecleHeHHe.



CyMMbI [TOHECEHHBIX LONOMHHTENLHBIX PACXOIOB, CRAIAHHELIX € 3AK/TIOYEHHEM H HCNOAHEHHEM | 1 2 yacTi
PEITO srntouaercs B cTOMMOCTb cAenky obpatHoro PEINO n yuutsiBaiores B pacyere CHUA no octaTky Ha
pAaty pacueta CHA.

3. AMOpTH3HpORaHHAas CTOMMOCTE pACCUMTLIBACTCA € WCIONLIOBAHHEM JIMHEtHOTC MeToda TpH3HAHMA
NpOLEHTHOTe A0X0Ja WK MeToda 3¢hexTHrHOl ¢TaBKy npoleHTa (nanee - 2CIT),
Ipu pacyere aMOPTH3APOBAHHON CTOMMOCTH ¢ MCTIIONL3OBAHHEM JIHHEHHOrO MeTOa NpPOLEHTHLIE JOXOABI
HAauHCASIOTCA MO CTABKE, YCTAHOBJIEHHOI yenosuamu gorosopa (craske PENO).
[Tp# pacyeTe aMOPTHIHPOBAHHON CTOMMOCTH c Hcrmonb3opanueM Metoma DCII npoueHTHblE 10XOABI
Hayucastotea no DCIT (cTaBKe AUCKOHTHPOBAHHA),

4. Craska PEINO paccuithiBaeTcs B COOTBETCTBHH € YCJIOBHAMH CAENKH B CENYONIEM NOPAAKE:

R =

*
51 T. T
/365 + /366

Ine
R - HckoMan HOMHHANIBHAA CTaBKa
S, —cymma 2 yact (C YH4ETOM KYNOHHOIO 0X01a) COrNAacHo yenosuaM caenkd PETIO;
51 —cyMma 1 wacTH (¢ yueToM KyNOHHOTO A0XO/a) COTNAcHO YeaoBHAM claenku PEIIO;
T35 — uncno gHell Mexay ucnondenmem 1 w2 uactd caenku PEIO, npuxoasumxcs Ha
KaneHaapHeiit rof, coctoaumit uz 365 guet;
Ti66— 4qMCNO pHell Mexay ucnoaneHMem ! M 2 wacti cpenkn PEIIO, npuxonsmuxca Ha
KaJIeHAapHbli rof, coctoauiit u3 366 nHei.
3HaueHHe paccuMThIBaETCA 6e3 MPOMEXYTOUHBIX OKPYTIEHHIT B MPOLEHTOM BhIPaXEHHH C TOUHOCTHIO j0 §
3HAKOB [IOCIE 3AMATOI.
5. Merog 3CIT ne npumensarca K caenkanm obpardoro PETIO, ecnu:
*  3(HhEeKT OT AHCKOHTHPOBAHHS HE SBIIAETCH CYLICCTECHHEIM HA JIATY NEPBOHAYANEHOIO NPHIHAHKA,
3ddexT OT AMCKOHTHPOBAHIA NPHIHAETCA HECYIECTBEHHBIM €CIH Ha 2ATY NEPBOHA4aJIbHOIC APHIHAHHA:
*  CPOK MeXZy ucnosseHuem | 1 2 vactell caeaxu PEIO coctaBnser MeHee 0AHOTO roaa M
e craska 1o caenke PEITO cooTBeTCTBYET PEIHOMHLIM YCIIOBHAM.
6. Craeka o cgenke PETIO npuaHaeTes coOTBETCTBYIOWE! PRIHOYHLIM YCIOBHAM, B CIYHAE SCNTH;
s cnenka PETIO sakmouweHa Ha OPraHH30BAHHOM pbIHKE IIEHHBIX OyMar depe3 LEHTPalbHOTO
KOHTpareHTa (Ha cTanfapTHLIX YCAOBHAX) HIH
e ycrnosua chenxu PEITO (B TtoM umcne craska PEIIO) me oTanuaeTcs CyWICGCTBEHHO OT
CTaHZapTHLIX ycaoeuii no GupweBbiM cienkam PETIO (cpenkam, 3axioueHHOH B OTHOIEHNY
HIeHTHYHOI HIH aHATOTIMHOI LeHHOT Oymary Ha COrNoCTaBHMBL cpokK).
7. Ilpm nossieHHMHM HaMEpPEeHHA 3aKNIOYHTH CAENKY, HECOOTBETCTBYIOUIYK YCHOBHAM 1.5-6, doHn
YCTAHABJIHBAET:
*  METOAH MpoBepKH cooTBeTcTBUA cTaBki PEITO (n/unu dakruueckoii SCIT) puIHOUHBIM YCIOBHAM,
BKITIOYAA METOREI OTIPEACACHHA IHANa30Ha PRIHOUHBIX CTABOK;
»  cnocof onpezeseHua peiHouHoi JCII.
8. B cmyuae npumeHenns meropa 3CIT 8 ornowennn caenke obpatuoro PEIO, npumenseTcs nopszox
pacuera aktidgeckoft ICII, aHanorduHblll NOpANKY, OfpeeneHHOMY [MA [JeNO3MTOB B pazjene 2
HacToALel MeToaHKH.

V. IIOAXOAbI K OIIPEAEJEHNO CTOMMOCTH CIEJOK C HEHHBIMH BYMATAMMUW 10O JATBI
HAYAJIA PACHETOB



I. CroumocTs CHENOK ¢ UEHHBIMH OyMaramu, 00 yc/iOBHAM KOTOPLIX XAT4 HCOQIHEHHA {(NMOCTABKOH LCHHLIX
Gymar) He COBMA[aET ¢ AATOH 3aK/ioueHus caesky, (nanee — caenka T+°) B cny4ae eciii AaTa pacdyeToR T
crenke (jata oOfnarbl, Aara MNOCTABKM LUEHHHIX Oymar) He HacTynuna Ha HOaTy onpeneneHus CYHA,
ONpENenseTcH B Pa3Mepe Pa3HMLLL MEXIY:

¢ CrpaBeAnHBOil CTOHMOCTBIO LIGHHBIX OyMar, SBASIOILIXCA AOpeAMETOM caciaxu T+, paccyHTaHHOMH
Ha gaty pacucTta (6e3 y4eTa HaKOMMIEHHOTO KYNOHHOIO J0XOZa) B COOTBETCTBHH ¢ MeTomukof
onpeacsiecHHsH CHpﬂBenJ’I]!BOﬁ CTOHNMOCTH ICHHBIX ﬁymar B COCTaBE HpHJ'IO}KeHHSI 2 K
HACTOAUINM HpaBHﬂﬂM, H
s  pyOneBLIM DKBHBATEHTOM CYMMBI CIENKH, PACCHHTAHHBIM [0 KYpCY BANIOTHI CHEAKH K pybsio Ha
nary pacuera, (6e3 yueTa KyIOHHOTO AOXOAA, BXOJAIETO B CYMMY CHENKH).
CromocTs cienku T+ yUHTEIBaeTCA:
® B Ciy4ae MONOMHTENbHOH Da3HHUBI - B COCTaBe aKTHBOB (Ae0HTOPCKAS 3aROKEHHOCTB) Y
nokymares/ B coctase 00a3aTenLeT (KPEAHTOPCKas 3a/I0MKENHOCTE) ¥ NPOAABLA,
* B Clyuae OTPHUL@ATENBHOR pasHuUbl B cocTaBe obA3aTenscTs (KPeMHTOPCKAA 3aQ0MKEHHOCTE) Y
TIOKYNATeNns/B COCTABE aKTHBOR (AeOUTOPCKAA 32/I0JDKEHHOCTD) Y IPOAABIA,
2. C patel nauapa pacueToR no cienke T+ crommocts caenxku T+ He onpeiensercs B COOTBETCTBHH C
HaCTOAHM pa3lieioM, IPHMEHSIOTCS TIONoKeHHs pasnena V HacToAwed Meroauku.

V. MOAXO0Ib! K ONPEXEJEHHWIO BEJUYHUH (CTOMMOCTH) AEBUTOPCKOM U KPEAUTOPCKOMN
3AI0JDKEHHOCTH, OCOBEHHOCTH OIIPEJAEJEHWA CTOMMOCTH AJA OTAEJALHLIX BUJIOB
3AJOIKEHHOCTH

1. HebuTOpckad 3ai0KEHHOCTh, HE COACPIAUIAA CYLIECTBEHHOTO KOMIOHEHTA (UHAHCHPOBAHHA (HE
NPeANoIaraiuas OTCPOYKY TMAareXa Ha CPOK cBbe | roaa), yuHThIBacTc NP NEPROHAYAILHOM
NPHIHAHHH M NOCHEOYIOIIeM YHYeTe 1o LeHe AOroBopa, B PAMKAaX KOTOpPOH OCYINECTBNAETCA ApH3HAHHe
AebnTopckoli 3an0mKeHHOCTH.

2. [eburtopckas  3aJ0/KEHHOCTS, cozepxalias CYILECTBEHHBIH KOMIIOHEHT  (IHHAHCHPORBAHUA
(MpeanonaratoLias OTCPOMKY IIATEXA HA CPOK CBbIWwE | rofa), AMCKOHTHPYETCA C HCHOMB30BAHHEM METOAA
ICII 1 yuuTHIBaETCH G AaMOPTHINPOBAHHOH CTOHMOCTH.

B cay4ae npumenenus meroga OCIT npu onpefeneHHM aMOPTH3HPOBAHHOH CTOMMOCTH meBuTOpckoi
3a0MMKEHHOCTH HenosssyeTca prinoykas 3CIL TMopanox onpenenedua peiHoutoii DCIT ycTanasnupaeTca
DonpoM.

3. JHeGuropckas 3aM0MKEHHOCTb BovaeTea B pacdeT CHA B pasmepe ee cTOMMOCTH (10 OCTATKY) HA AaTy
pacveta CHA 3a BeiueToM chOpMUPOBAHHOIO pe3epra Mo obecUeHeHHe.

4. Tlo uroraM Kamgoro OTUETHOrC MepHoja AeOGHTOPCKAs 3aA0TKEHHOCTH MOMNSKHT TECTHPOBAHHIO Ha
npenmeT obfeclieHeHis. MeToanKka TecTHpOBaHBA H MOPANOK ONpEfesieHHs BEAHUYHMHB H (OPMHPOBAHMS
pesepaa noj obecuenenne no aeGHTOpCKoil 3aN0/KEHHOCTH YCTAHARAHBACTCA Y4eTHON nonutuxoi HII® B
cooreereTBul ¢ OCEY HKO, MCdO,

5. Bemmunna (cToMMOCTb) NeBHTOpPCKOf 3aROMMEHHOCTH fI0 BBINIATE AMBHACHAOB MO aKUHAM, OXOOA IO
JETIO3HTaPHBIM PACTIHCKaM Ha aKUHH NPH €6 NEPBOHAYANLHOM NPHIHAHUN ONPEfeNAETCA HCXOAd H3:

*  KONMYECTBA aKOMI/ACMO3HTAPHLIX PACMHCOK, YYTEHHBIX Ha cueTe nerno HII® / ynpasnsioueit
komnanun HITD Ha gaTy onpeneneHua CIHCKa NHL, HMEKOIIKMX NMPABO HA NOYYeHHE AUBHIEHAOB,
H
¢ o0BABNEHHOTO pasMepa [HBIACHAa (HOXOHa), MNPUXDARIIErOoCS Ha ORHY LEHHYI Gymary
COOTBETCTBYIOWEH KaTeropun (THNa).
Benuuuna (ctonMocTh) aebuTopekofl 3al0/MKEHHOCTH N0 BBINAATE A0X0AA NO NasM poccriickux THD i
nasM (aK1HAM) HHOCTPRHHBIX HHBECTHLUHOHHLIX (DOHIOB NPH €& NepPBOHAYATFHOM NPHIHAHKN ONPEeeseTea
HCXOAA H3:

9 MNonoxeHUe NPUMEHRETCA HE3aBWCUMO OT TOFO, NPU3HAHA AW AaHHaA CASNKA T+ NPOM3BOAHLIM (DHMHAHCOBLIM
HMHCTpYMeHTOM (Aanee - N®W) cornacHo OCBY HKOQO wnu s8nfAeTcs CTaHAApPTHOW CAEBNKOW, HA KOTOPsld He
pacnpocTpanaoTea HopMel OCBY HKO no yuery NOW.



-

®  KOJM4eCTBA HHBECTHUMOHHERIX nack IMTH® wnyd naes (axkwii) MHOCTPAHHLIX HHBECTHUMOHHBIX
(ounos, yuTennbiX Ha cuete jgeno HIIQ / ynpaensiowedi komnauuy HIID Ha pary onpeaencaua
CIHCKA JIHL, MMEIOIIHX MPAE0 HA NOJYyYeHHe A0X0Aa;

*  00BABNEHHOrO pasMepa [J0XO0AA N0 MHBECTHUHOHHOMY NAI0, YKA32HHOTO B COODIMEHHH O BhIINATE
70X0A2 N0 HHBECTHUHOHHBIM [asm poccHidckux [IM@ n pagM  (akiuaM) HHOCTpadHLIX
HHBECTHHUHOHHbIX POHIOB.

Hcrounuk undopmaunn o6 obnasnennom paimepe noxona: HKO AQ HPJl, uudopMauMoHHas cHCTeMa
"BaymGepr” (Bloomberg), odunumansuutii calit (opuunaneroe MHCBMO) ynpasnmiomel KOMMaHHH
HHBECTHUHOHHOTO oH1A.

Bennuina (cTOMMOCTB) yKasannoli nebHTopcKoil 3a10MKEHHOCTH, A TaKkKe 1eBUTOPCKOM 3aI0MKEHHOCTH 110
BBIIATE IMHTEHTOM KYTNOHHOTO [I0X0J3d H UACTHYHOMY NOTAlUEHHI® OCHOBHOrO JOATA [1¢ NOJArOBBIM
UCHHbIM OymaraM 110cjie BO3HHKHOBEHHA OOS3aTENLCTB SMHTEHT2 ONpelelifeTcs MO OCTATKY Taxoit
3AM0MKEHHOCTH Ha naTy pacyeTa CHA 3a BeiueToM chOPMHEPOBEHHOIO Pe3epsa Noja obecueHenHe.
Benuunna (CTOMMOCTS) IEHEXKHBIX CPEACTB HA PACUETHHIX CUETAX, ONPERENAETCH B CYMME HX OCTAaTKa Ha
Jary pacueta CHA 3a BeIeTOM clOpMHUPOBIHHOIO pe3epBa 0o oBecLUeHeHNE,

Beauunxa (CTOMMOCTB) ACHEXHBIX CPEACTB, HAXOAAWHXCH y Opoxepa (neOHTOpCKoll 3aI0MKeHHOCTH
Opokepa no BO3BPATY ACHEKHBIX CPEACTS, HAXOMALIMXCA HAa CrEeUHalbHOM OpOKEPCKOM  CHETe)
Onpenenserca B CyMMeE OCTATKa Ha jary pacueta CHYA 3a BbideToM cOpPMUPOBAHHOTO pezepsBa NO.I
obeclieHeHIe.

Benyuitua (CTOHMOCTE) NPOLEHTHOTO [IOX0/J3 [0 ASHEKHHIM CPENCTBAM HA pacteTHRX cyerax HIMD /
ynpasadioweii  xomnanun  HIT®D ONMpeleNseTca B CYMME HAuHCIGHHBIX COINACHO  YCHOBMAM
J0roBOpa/coTNaleHHs NPOLIEHTOB Ha CYMMY HECHHMAEMOPO OCTATKA - B CIYHae, eC/H YCJIOBHA HAaYHCAEHNS
NPOUEHTOR MO3BOJAIOT PACCHHTATE HX pasmMep.

Kpeauropckas 3a0/KEHHOCT YUHTLIBAETCA NIPH NEPEOHATANLHOM NPH3HAHUM H NOCAEIYIONMEM YYETe 10
UeHEe ROTOBOPA, B PAMKAX KOTOPOil OCYIUECTBIAETCA NPHIHAHHE KPEIUTOPCKON 3aH0MKEHHOCTH, - Mo ee
OCTATKY Ha zaTy pacuera CHA.

CtpopmupoBatible pesepsbl oA ofeCleHeHHe, KaK Npaswio, He BKIIOYAIOTCA B COCTAB KPEAHTOPCKOI
3al0/DKEHHOCTH M OTHOCATCH HA YMEHbLICHHE CTOMMOCTH AKTHBOB {IeOHTOPCKOIl 32N0MKEHHOCTH) NpH
onpeneneHiy CUA,



